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OSTIM ENDUSTRIYEL YATIRIMLAR VE ISLETME A.S.

01 OCAK - 30 HAZIRAN 2017 ARA HESAP DONEMINE AIT
FINANSAL TABLOLAR

Ostim Enddstriyel Yatirnimlar Ve isletme A.S.

Yonetim Kurulu'na

Giris

Ostim Endustriyel Yatinimlar Ve isletme A.S.'nin ("Grup" veya "Sirket") 30 Haziran
2017 tarihliilisikteki 6zet finansal durum tablosunun ve ayni tarihte sona eren alti
aylik dénemine ait 6zet kar veya zarar ve diger kapsamli gelir tablosunun,
o6zkaynak degisim tablosunun ve nakit akis tablosu ile 6nemli muhasebe
politikalarinin 6zetinin ve aciklayici dipnotlarinin sinirli denetimini yariatmus
bulunuyoruz. Sirket yonetimi, sz konusu ara donem finansal bilgilerin Turkiye
Muhasebe Standardi 34, Ara Donem Finansal Raporlama Standardi'na ("TMS 34")
uygun olarak hazirlanmasindan ve gergege uygun bir bicimde sunumundan
sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu
ara donem finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz

Denetimini Yiiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylrltilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosediirlerinin uygulanmasindan

olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli 6l¢iide
dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim goriisi bildirmemekteyiz.

Sonu¢

Sinirli denetimimize gore, ilisikteki ara donem finansal bilgilerin Ostim Endiistriyel
Yatinmlar ve Isletme A.S.'nin 30 Haziran 2017 tarihi itibariyla finansal durumunun,
ayni tarihli finansal performansinin ve ayni tarihte sona eren alti aylik doneme
iliskin nakit akislarinin tim 6nemli yonleriyle TMS 34 "Ara Donem Finansal
Raporlama" Standardi'na uygun olarak dogru ve gercege uygun bir goriiniim



saglamadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
¢cekmemistir.

Dikkat Cekilen Hususlar

Vakif Gayrimenkul Degerleme Musavirlik A.S. 07-13.07.2017 tarihleri arasinda

hazirlamis oldugu gayrimenkul degerleme raporlarinda, maddi duran varliklar ve
yatirrm amacli gayrimenkuller igin, degerleme yéntemi olarak Piyasa Degeri

yontemini kullanarak varliklarin gercege uygun degerlerini hesaplamistir. (Not - 11
, Not - 12)

Sirket, Ostim Prestij Projesi kapsaminda yaptig! ofis satislari karsilginda aldig;
senet ve nakitleri, finansal durum tablosunda avans olarak izlemektedir. Ofisler
teslim edildiginde, faturalan kesilip hasilat kayitlari yapilacaktir.

Sirket, finansal borglarini yapilandirmakla birlikte, uzun vadeli borglarinin
vadesinin kisa vadeli hale dontismesi ve nakit girisi ortaya ¢ikarmayan diger
kapsamli gelir artiglari dolayisiyla ortaya cikabilecek net isletme sermayesi
ihtiyacini nakit sermaye artirrmi yoluyla gidermeyi planlamaktadir.

Sirket ortaklarindan Ostim Proje Gelisim Egitim ve Danismanlik Hizmetleri A.S.'ye
ait 949.150 adet pay Denizbank A.S.'den kullanilan 5.000.000 TL'lik kredi karsilig
rehin olarak verilmistir. (Not-14)

04.08.2017, Ankara

Vezin Bagimsiz Denetim A.S.

A Member Firm of HLB International

Harun AKTAS, SMMM

Sorumlu Ortak Basdenetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Investment property
Property, plant and equipment
Operational Lease Assets
Other property, plant and equipment
Intangible assets and goodwiill
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Deferred Income
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

31

31

17
17
18

10
11
12

13
17

31

19

31

20
18

20

16
29

21

Footnote Reference

Current Period
30.06.2017

1.243.498
39.835.645
3.805.817
36.029.828
250.705

0

250.705
80.242.725
474.291
3.670
264.361
122.314.895
122.314.895

3.718

0

3.718
6.370.783
160.885.851
9.761.785
139.149
9.622.636
8.102
287.543
177.317.782
299.632.677

28.178.785
52.273.955
15.138.377
1.031.023
14.107.354
501.110
2.227.915
1.691.639
536.276
43.861.727
955.544
143.137.413
143.137.413

39.621.546
1.476.191
238.800
238.800
24.693.564
66.030.101
209.167.514

90.842.443
27.000.000
376.005

3.982.082

3.982.082

Previous Period
31.12.2016

1.547.828
33.943.304
4.030.892
29.912.412
236.963
30.695
206.268
80.094.626
656.202
20.355
1.477.216
117.976.494
117.976.494

2.634

0

2.634
6.408.024
154.221.953
9.102.841
148.126
8.954.715
6.051
73.876
169.815.379
287.791.873

13.548.578
24.298.455
26.282.701
1.185.414
25.097.287
452.789
2.386.404
1.293.163
1.093.241
31.168.787
928.550
99.066.264
99.066.264

71.307.179
1.619.048
189.837
189.837
22.955.493
96.071.557
195.137.821

93.007.564
27.000.000
376.005

3.239.509

3.239.509



Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

4.041.631

-59.549

800.362
61.591.688
-2.907.694
-377.280
90.465.163
299.632.677

3.288.423

-48.914

800.362
53.097.691
8.493.997
-353.512
92.654.052
287.791.873



Statement of Profit or Loss and Other Comprehensive Income
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Current Period 3 Previous Period 3
Months Months
01.04.2017 - 01.04.2016 -
30.06.2017 30.06.2016

Previous Period
01.01.2016 -
30.06.2016

Current Period
01.01.2017 -
30.06.2017

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 22 7.176.605 7.984.975 3.662.237 4.351.674
Cost of sales 22 -3.854.902 -4.936.800 -1.898.929 -2.712.592
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.321.703 3.048.175 1.763.308 1.639.082
GROSS PROFIT (LOSS) 3.321.703 3.048.175 1.763.308 1.639.082
General Administrative Expenses 23 -1.094.946 -916.613 -553.485 -374.418
Marketing Expenses 23 -795.221 -884.234 -399.044 -586.481
Other Income from Operating Activities 24 215.523 583.160 133.463 113.204
Other Expenses from Operating Activities 25 -156.714 -748.466 -136.719 -290.867
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.490.345 1.082.022 807.523 500.520
Investment Activity Income 26 6.634.198 41.482.416 6.634.198 0
Sha.re of Profit (Loss) from Investments Accounted for Using 10 37203 4606 36.199 6.876
Equity Method
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 8.087.340 42.559.832 7.477.920 493.644
Finance income 27 1.343.444 999.627 164.420 232.593
Finance costs 28 -10.648.441 -6.245.553 -4.952.488 -3.493.346
?:)E)FIT(LOSS) FROM CONTINUING OPERATIONS, BEFORE 1.217.657 37.313.906 ) 689.852 2.767.109
Tax (Expense) Income, Continuing Operations 29 -1.713.727 -8.594.145 -1.370.257 346.905
Deferred Tax (Expense) Income -1.713.727 -8.594.145 -1.370.257 346.905
PROFIT (LOSS) FROM CONTINUING OPERATIONS -2.931.384 28.719.761 1.319.595 -2.420.204
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS -59.457 -59.457
PROFIT (LOSS) -2.931.384 28.660.304 1.319.595 -2.479.661
Profit (loss), attributable to [abstract]
Non-controlling Interests -23.690 -114.130 325 -109.616
Owners of Parent -2.907.694 28.774.434 1.319.270 -2.370.045
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Discontinued
Operations
Hisse Basina Kazang 30 -0,10770000 1,59860000 0,04890000 -0,13170000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C'omprehenswe Income that will not be Reclassified 110,635 62,801 26211 530
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit AL ey e eont
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 15.290 “4.142 19.946 15.551
Other Comprehensive Income That Will Be Reclassified to
. 0 0 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -10.635 -62.891 -26.211 -530
TOTAL COMPREHENSIVE INCOME (LOSS) -2.942.019 28.597.413 1.293.384 -2.480.191
Total Comprehensive Income Attributable to
Non-controlling Interests -23.690 -112.343 325 -190.616
Owners of Parent -2.918.329 28.709.756 1.293.059 -2.370.575



Statement of cash flows (Indirect Method)
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Current Period Previous Period
01.01.2017 - 30.06.2017 01.01.2016-30.06.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -6.086.368 11.503.233
Profit (Loss) -2.907.694 28.776.531
Adjustments to Reconcile Profit (Loss) 845.776 11.259.858

Adjustments for depreciation and amortisation expense 11,12,13 477.018 471.706
Adjustments for Impairment Loss (Reversal of Impairment Loss) 155.231 221.308
Adjustm?nts for Impairement Loss (Reversal of Impairment Loss 7831 155.231 221.308
) of Receivables
Adjustments for provisions 48.963 15.817
Adjus'fments for (Reversal of) Provisions Related with Employee 16 48.963 15.817
Benefits
Adjustments for Interest (Income) Expenses 5.060.691 1.954.961
Adjustments for interest expense 5.060.691 1.954.961
Adjustments for fair value losses (gains) -6.634.198 0
Adjustments for Fair Value Losses (Gains) of Investment 2% 6.634.198 0
Property
Adjustments for Tax (Income) Expenses 29 1.738.071 8.596.066
Changes in Working Capital -4.024.450 -28.533.156
Decrease (Increase) in Financial Investments 11 37.241 44,417
Adju.stments for decrease (increase) in trade accounts 6.047.572 17.554.506
receivable
Decr‘ease (Increase) in Trade Accounts Receivables from Related 31 295,075 28.730
Parties
Decrease (Incrgase) in Trade Accounts Receivables from 7 6.972.647 17525776
Unrelated Parties
Adjustmer'lts for Dec'rease (Increase) in Other Receivables 14,826 98.329
Related with Operations
Décrease (In'crease) in Other Related Party Receivables Related 31 11817 95.421
with Operations
Decrease (.Increase) !n Other Unrelated Party Receivables 8 -3.009 2,908
Related with Operations
Adjustments for decrease (increase) in inventories 9 -177.799 -41.684.938
Decrease (Increase) in Prepaid Expenses 17 181.911 180.562
Adjustments for increase (decrease) in trade accounts payable -11.144.324 3.854.873
Incrgase (Decrease) in Trade Accounts Payables to Related 31 -154.301 -49.479
Parties
Incréase (Decrease) in Trade Accounts Payables to Unrelated 7 110,989 933 3.904.352
Parties
Increase (Decrease) in Employee Benefit Liabilities 19 48.321 19.114
Adjustments for increase (decrease) in other operating payables -158.489 -1.559.449
Incrgase (Decrease) in Other Operating Payables to Related 31 398.476 267670
Parties
Incr(?ase (Decrease) in Other Operating Payables to Unrelated 8 556.965 1991779
Parties
Increase (Decrease) in Deferred Income 20 12.692.940 27.328.897
OthgrAdJustments for Other Increase (Decrease) in Working 558.147 730,545
Capital
Decrease (Increase) in Other Assets Related with Operations 18 1.015.873 510.823
Increase (Decrease) in Other Payables Related with Operations 18 -457.726 228.722
Cash Flows from (used in) Operations -6.086.368 11.503.233

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -27.652 -150.285

Purchase of Property, Plant, Equipment and Intangible Assets -27.652 -150.285
Purchase of property, plant and equipment 12 -21.817 -178.462
Purchase of intangible assets 13 -5.835 28.177

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 5.809.690 -8.663.333

Proceeds from borrowings 15.800.000 6.569.011
Proceeds from Loans 6 15.800.000 6.569.011
Repayments of borrowings -9.940.617 -15.055.851
Loan Repayments -9.940.617 -15.055.851
Other inflows (outflows) of cash 18 -49.693 -176.493

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES ~304.330 2.689.615

Effect of exchange rate changes on cash and cash equivalents 0 0

Net increase (decrease) in cash and cash equivalents -304.330 2.689.615

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 1.547.828 584.841

PERIOD



CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1.243.498 3.274.456
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Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

Non-controlling

Effects of Put Option Restricted Other interests [

Capital Combinations of | Revaluation i equit; 5

Capital |T Adiust & tsd . Entiti Fund Related Gains/Losses on Revaluation and Remeasurement [member] . Gains (Losses) on R OfG;'ZS O leESEsEn Gains (Losses) on Revaluation and Reclassification . . Reserves Y member]
apital |Treasury|Adjustments due |premiums il @r (Ll B Accumulated Gains (Losses) Due to e Share Of Other Comprehensive Other edge Changein |Changein Share of Other Other ||Appropriated

N ) .~ | Exch:
Instruments that |income Of Associates And Joint| —c o 8¢ |Reserves

Balancing| Additional
Inflation | Account Capital
) Adjustments|  for Contribution . )
Capital on Capital | Merger Businesses with Gains (Losses) Change in Fair Value of
Cross-Ownership| discounts | Under Common | Non-controlling from d a4 £ Oth
. N H Vent Al ¢ Usi Of Other i .
Control WEESS Investments in Increases ( Decreases) Attributable to Change Inves:‘neg:ts o lE eSitu rheflsetf:gziﬂai will)lrnost”l‘)ge on Gainse(' on Llosses on Gains (L(?sses) @il FinanciallASsets Other Elements of | Currency |Ventures Accounted for Using Lo
Equity Decreases) on & i in Credit Risk of quity Translation Translation Remeasuring and/or

. i ifi i Hedges of Net A Measured at Fair Remeasuring

Revaluation of S Equity Reclassified to Profit or Loss Losses) Reclassification of - .

Instruments i i Liability Contracts | Spreads | Reclassified to Profit or Loss
Property, Plant Revaluation of Defined Increases ( Instruments Available-for-sale Value through Other or

. of Intangible | Benefit Plans | Decreases) Foreign ) ) Comprehensive Reclassification
and Equipment " Financial Assets )
Assets Operations Income Adjustments

Issued

Exchange Value of Value of | Comprehensive Income of Gains || From Profits Prior
Increases ( Financial Liability Differences Differences Gains or Gains (Losses) from Reserve of Forward Foreign Associates and Joint [member] Years' | Net Profit

Capital (

Profitsor | orLoss
sses

Forward Basis Equity Method that will be ) Losses

ofch

ges in equity [ab: |
Statement of changes in equity [line items]

Equity at beginning of period 18.000.000 376.005 3.288.423 -32.703 9.816.159 39.535.240 17.135.034 88.118.158 -262.564 87.855.594
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -
17.135.034 17.135.034 0 0

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 30.06.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity -62.891 28.774.434  28.711.543 -112.343  28.599.200
Equity at end of period 18.000.000 376.005 3.288.423 -95.594 9.816.159 56.670.274 28.774.434 116.829.701 -374.907 116.454.794
of changes in equity [at ]

Statement of changes in equity [line items]

Equity at beginning of period 27.000.000 376.005 3.288.423 -48.914 800.362 53.097.691 8.493.997 93.007.564 -353.590 92.653.974
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 8.493.997 -8.493.997 0 0
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
Increase (decrease) through other changes, equity 753.208 -10.635

06.2017

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

-2.907.694  -2.165.121 -23.690 -2.188.811



