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ARA DONEM FINANSAL TABLOLARI HAKKINDA SINIRLI DENETIM RAPORU

Tirker Proje Gayrimenkul ve Yatinm Gelistirme Anonim Sirketi
Yonetim Kurulu'na

Giris

Tirker Proje Gayrimenkul ve Yatinm Gelistirme Anonim Sirketi'nin (Sirket) ekte yer
alan 30 Haziran 2017 tarihli finansal durum tablosunun, ayni tarihte sona eren alti
aylik doneme ait kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak
degisim tablosunun ve nakit akim tablosunun sinirli denetimini yuritmus

bulunuyoruz. Sirket yénetimi, sz konusu ara donem finansal bilgilerin Turkiye
Muhasebe Standardi 34 "Ara Dénem Finansal Raporlama" Standardi'na ("TMS 34")
uygun olarak hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz,

yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem finansal bilgilere

iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz

Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylrttulmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan

olusur. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlari'na uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli 6l¢lide
dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim goriisi bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, tim 6nemli
yonleriyle TMS 34 "Ara Donem Finansal Raporlama" Standardi'na uygun olarak
hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
¢cekmemistir.

MGI BAGIMSIZ DENETIM S.M.M.M.A.S.

A member of MGl Worldwide



OZCAN AKSU

Sorumlu Ortak Bagdenetgi

(listanbul, 8 ABustos 2017 )
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2017 31.12.2016

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 13.916.210 14.001.207
Prepayments 20.038 2.297
Prepayments to Unrelated Parties 16 20.038 2.297
Current Tax Assets 25 128.285 2.999
Other current assets 31.214 16.049
Other Current Assets Due From Unrelated Parties 16 31.214 16.049
SUB-TOTAL 14.095.747 14.022.552
Total current assets 14.095.747 14.022.552
NON-CURRENT ASSETS
Other Receivables 9.010 9.039
Other Receivables Due From Unrelated Parties 9.010 9.039
Investment property 161.191.000 161.191.000
Property, plant and equipment 17.056 15.836
Fixtures and fittings 10 17.056 15.836
Intangible assets and goodwiill 2.601 3.119
Other Rights 11 2.601 3.119
Prepayments 1.097 351
Prepayments to Unrelated Parties 16 1.097 351
Total non-current assets 161.220.764 161.219.345
Total assets 175.316.511 175.241.897
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Trade Payables 20.913 9.391
Trade Payables to Unrelated Parties 7 20.913 9.391
Employee Benefit Obligations 15 4.791 0
Other Payables 26.256 29.225
Other Payables to Unrelated Parties 8 26.256 29.225
Current tax liabilities, current 25 14.620 0
SUB-TOTAL 66.580 38.616
Total current liabilities 66.580 38.616
NON-CURRENT LIABILITIES
Employee Benefit Obligations 15 20.010 28.392
Deferred Tax Liabilities 25 31.275.299 31.275.742
Total non-current liabilities 31.295.309 31.304.134
Total liabilities 31.361.889 31.342.750
EQUITY
Equity attributable to owners of parent 143.954.622 143.899.147
Issued capital 17 7.120.696 7.120.696
Sat il ot be Reclassied InProtorLoss. 125918515 125.916.671
Gains (Losses) on Revaluation and Remeasurement 125.918.515 125.916.671
g::‘nesfiiLs;ssz) on Remeasurements of Defined 15,17 10.374 8.530
Other Revaluation Increases (Decreases) 17 125.908.141 125.908.141
Restricted Reserves Appropriated From Profits 583.775 0
Legal Reserves 17 583.775 0
Prior Years' Profits or Losses 10.278.005 10.551.936
Current Period Net Profit Or Loss 26 53.631 309.844
Total equity 143.954.622 143.899.147
Total Liabilities and Equity 175.316.511 175.241.897
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Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Hisse Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

19

21

21

22

23
23

25
25

26

15

15

Current Period
01.01.2017 -
30.06.2017

0

0
-819.324
44.362
-1.237
-776.199
0
-776.199
845.115
-1.569

67.347

-13.716
-14.620
904
53.631
53.631

0,00007500

1.844

2.305

-461

-461

1.844
55.475

55.475

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2016 -
30.06.2016

-998.373
89.543
-2.243
-911.073
-1.643.019
-2.554.092
3.717
-982.628

-3.533.003

706.470
-2.781.059
3.487.529
-2.826.533
-2.826.533

-0,00396900

-1.629

-2.036

407

407

-1.629
-2.828.162

0
-2.828.162

Current Period 3
Months
01.04.2017 -
30.06.2017

-383.811
21.666
-1.237
-363.382
0
-363.382
456.684
-1.093

92.209

-18.639
6.328
-24.967
73.570
73.570

0,00010300

-3.130

-3.913

783

783

-3.130
70.440

70.440

Previous Period 3
Months
01.04.2016 -
30.06.2016

-690.868
29.273
-2.243
-663.838
-1.643.019
-2.306.857
3.717
-797.434

-3.100.574

617.660
-2.781.059
3.398.719
-2.482.914
-2.482.914

-0,00348700

-1.629

-2.036

407

407

-1.629
-2.484.543

0
-2.484.543



Statement of cash flows (Indirect Method)
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Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2017 - 30.06.2017 01.01.2016-30.06.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -925.718 2.779.661
Profit (Loss) 53.631 -2.826.533
Profit (Loss) from Continuing Operations 53.631 -2.826.533
Adjustments to Reconcile Profit (Loss) -815.479 1.515.886
Adjustments for depreciation and amortisation expense 10,11 3.393 2.872
Adjustments for provisions 12.199 4.172
/l-a\:Jnuesfti:;ents for (Reversal of) Provisions Related with Employee 15 12.199 4172
Adjustments for Interest (Income) Expenses -844.816 379.573
Adjustments for Interest Income 23 -844.816 -3.717
Adjustments for interest expense 23 0 383.290
Adjustments for unrealised foreign exchange losses (gains) 29 192.720
Adjustments for Tax (Income) Expenses 25 13.716 -706.470
Adjustments for losses (gains) on disposal of non-current assets 0 1.643.019
é(riél;s::yents for Losses (Gains) Arised From Sale of Investment 99 0 1.643.019
Changes in Working Capital -38.584 4.090.979
Adjustments for decrease (increase) in trade accounts
receivable 0 1127
Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties ! 0 -1.127
Adjustments for Decrease (Increase) in Other Receivables 0 35
Related with Operations
Decrease (Increase) in Other Unrelated Party Receivables 8 0 35
Related with Operations
Decrease (Increase) in Prepaid Expenses 16 -18.487 893
Adjustments for increase (decrease) in trade accounts payable 11.522 -5.492
racrt[?z:e (Decrease) in Trade Accounts Payables to Unrelated 7 11.522 5.492
Increase (Decrease) in Employee Benefit Liabilities 15 -13.485 0
Adjustments for increase (decrease) in other operating payables -2.969 3.989.926
gwacrrt?s:e (Decrease) in Other Operating Payables to Unrelated 8 9.969 3.989.926
é);f;ciet;,?djustments for Other Increase (Decrease) in Working 15.165 106.744
Decrease (Increase) in Other Assets Related with Operations 16 -15.165 106.744
Cash Flows from (used in) Operations -800.432 2.780.332
Income taxes refund (paid) 25 -125.286 -671
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 851.140 22,080.981
Purchase of Property, Plant, Equipment and Intangible Assets -4.095 0
Purchase of property, plant and equipment 10,11 -4.095 0
Cash Inflows from Sale of Investment Property 9,22 0 22.080.981
Interest received 855.235 0
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 0 -4.505.113
Repayments of borrowings 0 -4.125.540
Loan Repayments 0 -4.125.540
Interest paid 0 -383.290
Interest Received 0 3.717
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 14578 20.355.529
Effect of exchange rate changes on cash and cash equivalents 0 -192.720
Net increase (decrease) in cash and cash equivalents -74.578 20.162.809
(;IE\:IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 13.811.171 95.472
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 13.836.593 20.258.281
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Statement of changes in equity [abstract]

Footnote Reference

of changes in equity [ab: |

01.01.2016 - 30.06.2016

Statement of changes in equity [line items]

Equity at beginning of period 17
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in

Accounting Policies

Adjustments Related to Voluntary Changes in

Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss) 15
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

h

of ges in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 17
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss) 15
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Cross-Ownership| discounts | Under Common | Non-controlling

Investments in [ pecreases) on

Equity attributable to owners of parent [member]

r Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

of Defined
Benefit Plans | Decreases)

140.384.565 140.384.565

-1.629

-1.629

-1.629 140.384.565 140.382.936

8.530 125.908.141 125.916.671

1.844

1.844

Gains (Losses) Share Of Other
on Hedging Comprehensive income
Instruments Of Associates And Joint
that Hedge Ventures Accounted for
Investments in | Using Equity Method that
Equity will not be Reclassified to Losses)
Instruments Profit or Loss

Exchange

on
Translation

Reserve Of Gains or Losses on

Hedge

Exchange -
Differences Gains or
on Losses on
Translation Hedges of

Net

Hedges| Investment

in Foreign

Operations

Gains (Losses) on Revaluation and Reclassification

Gains (Losses)
from Financial
Assets Measured
at Fair Value
through Other
Comprehensive
Income

Gains (Losses) on
Remeasuring and/
or Reclassification
of
Available-for-sale
Financial Assets

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Change in
Value of
Forward

Elements

of Forward

Contracts

Other

Restricted .
equity

Share of Other Reserves
Comprehensive Income | Other ||APPropriated
of Associates and Joint | Gains || From Profits
Ventures Accounted for [member]

Using Equity Method
that will be Reclassified
to Profit or Loss

583.775

Retained Earnings

Non-controlling
interests [
member]

Profits or
Losses

-7.421.590 3.497.102 -3.924.488 143.580.773 143.580.773
3.497.102 3.497.102 0 0

2.826.533 -2.826.533 -2.828.162 -2.828.162

2.826.533 -2.826.533 -2.826.533 -2.826.533

-1.629 -1.629

-3.924.488 2826533 -6.751.021 140.752.611 140.752.611

10.551.936 309.844 10.861.780 143.899.147 143.899.147

-273.931 -309.844 -583.775 0 0

53.631 53.631 55.475 55.475

53.631 53.631 53.631 53.631

1.844 1.844



Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




