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Independet Audit Comment

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company ARKAN ERGIN ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.
Audit Type Limited
Audit Result Partial Positive

ARA DONEM FINANSAL BILGILERE ILISKIN SINIRLI DENETIM RAPORU

Altinyag Kombinalari A.S$.

Yonetim Kurulu'na

Girig

Altinyag Kombinalari A.S.'nin ("Sirket") ve bagl ortakliklarinin (hep birlikte "Grup") 30 Haziran 2017 tarihli
ilisikteki konsolide finansal durum tablosunun, ayni tarihte sona eren alti aylik dénemine ait konsolide kar
veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve nakit akis tablosu ile diger
aciklayici dipnotlarinin ("ara donem finansal bilgiler") sinirli denetimini yiritmus bulunuyoruz. Grup
yonetimi, so6z konusu ara donem finansal bilgilerin Kamu Go6zetimi Muhasebe ve Denetim Standartlari
Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standart'i 34 "Ara Donem Finansal Raporlama"
Standarti'na ("TMS 34") uygun olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan
sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara donem finansal bilgilere
iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi”ne uygun olarak ytritiilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lgiide dardir. Sonug olarak ara donem finansal bilgilerin sinirli
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim énemli hususlara vékif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriisii bildirmemekteyiz.

Sartli Sonucun Dayanagi

TMS 12 "Gelir Vergisi" standardi uyarinca, gecmis mali zararlar ve vergiden indirilebilir gecici farklardan
kaynaklanan ertelenmis vergi varliklari, yakin gelecekte vergiye tabi yeterli kar elde etmek suretiyle s6z
konusu farklardan yararlanmanin kuvvetle muhtemel olmasi veya gelecekte ilgili farklarin ortadan
kalkmasinin muhtemel olmasi durumunda kayitlara alinmalidir. Not 28'de goriilecegi lzere, Grup ekli
konsolide finansal tablolarda 30 Haziran 2017 tarihi itibariyla, gecmis mali zararlarindan toplam 2.878.917 TL
(31 Aralik 2016: 2.797.039TL) tutarinda ertelenmis vergi varligini ileriye doniik karlilik beklentileri nedeniyle
muhasebelestirmistir. Ancak, yaptigimiz degerlendirme sonucunda, Grup'un bu ertelenmis vergi varligindan
yararlanmasina imkan verecek diizeyde mali kari gerekli olan zaman dilimi icinde elde etmesine yonelik



belirsizlik oldugu kanaatindeyiz. Grup bu ertelenmis vergi varligini 30 Haziran 2017 tarihi itibariyle kayitlara
almasaydi, toplam ertelenmis vergi varlig1 2.878.917 TL (31 Aralik 2016: 2.797.039 TL) tutarinda azalacakti.

Sartli Sonug

Sinirli denetimimize gore ilisikteki ara dénem konsolide finansal bilgilerin, yukarida "Sartli sonucun dayanag" paragrafinda belirtilen hususun etkileri harig
olmak lizere, Grup'un tiim énemli yonleriyle, TMS 34 "Ara Dénem Finansal Raporlama" Standarti'na uygun olarak hazirlanmadigi kanaatine varmamiza sebep
olacak herhangi bir husus dikkatimizi gekmemistir.

Dikkat Gekilen Hususlar

Denetim goristimiizii etkilememekle birlikte asagidaki hususlara dikkat cekeriz.

-Dipnot 34'te agiklandigi lizere, ekli konsolide finansal tablolar, isletmenin siirekliligi ilkesi geregi, Grup'un faaliyetlerini devam ettirebilecegi varsayimi ile
hazirlanmistir. Ancak, Grup'un 30 Haziran 2017 tarihi itibaryla ekli finansal tablolarinda kisa vadeli yiikiimliilikleri, toplam dénen varliklarini 28.110.960 TL asmis,
ayni tarihte gegmis yillar zararlari 49.244.048 TL'ye ulasmistir. Grup yonetiminin ilgili planlari Not 34'de agiklanmistir.

-Dipnot 34'te aciklandigi lizere, Grup'un 21.03.2016 tarihinde Karsusan Karadeniz Su Uriinleri Sanayii A.S.'den
Etiler Gida ve Ticari Yatirimlar Sanayi ve Ticaret A.S. (Etiler Gida) paylarinin alimina iliskin olarak; s6z konusu
tarihte gerceklesen pay devrine esas islem fiyati ile Sermaye Piyasasi Kurulu tarafindan tespit edilen tutar
arasindaki fark olan 21.296.520 TL'nin yasal faizi ile birlikte Karsusan Karadeniz Su Uriinleri Sanayii A.S.'ye
o6denmesi gerektigi hususunda karar verilmistir. Grup, hisse alim islemlerinin 2016 yilinda baslamasi
sebebiyle, KDV hari¢ 6denen 2.514.448 TL faiz tutarinin 2016 yilina isabet eden kismi olan 1.621.307 TL'yi
gecmis yil kar zararlan altinda muhasebelestirmistir.

-Dipnot 34'te agiklandig lizere Karsusan Karadeniz Su Uriinleri Sanayii A.S., Altinyag Kombinalari A.S.'nin yapacag tahsisli sermaye artinmina istirak etmek iizere
06.06.2017 tarihinde 24.250.000 TL tutarinda sermaye avansi géndermistir. Sermaye Piyasasi Kurulu Altinyag Kombinalari A.$.'nin yapmay planladig tahsisli
sermaye artiriminin VII-128.1 sayili Pay Tebligi'nin 12. maddesinin dérdiincii fikrasina aykiri olacagi degerlendirmesinde bulunmus olup, Kurul'a bu yonde
yapilacak bir tahsisli sermaye artisinin degerlendirmeye alinmayacagini bildirmistir. 30 Haziran 2017 tarihli finansal tablolarda Karsusan Karadeniz Su Uriinleri
Sanayii A.S.'nin gérderdigi sermaye avansi tutari geri iade edilmemis olup, konsolide bilangoda 6zkaynaklar altinda sermaye avansi olarak gésterilmistir.

Diger Husus

Grup'un (Altinyag Kombinalari A.S. ve bagli ortakliklar) 31 Aralik 2016 tarihinde sona eren yila ait finansal
tablolari, bir baska denetim sirketi tarafindan denetlenmis ve s6z konusu sirket 10 Mart 2017 tarihli
raporunda bu konsolide finansal tablolar lizerinde sartli goriis beyan etmistir.

Arkan Ergin Uluslararasi Bagimsiz Denetim ve SMMM A.S.

Member of JPA International



Birgiil Erdogan, SMMM

Sorumlu Denetgi

istanbul, 21 Agustos 2017
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments

Restricted Bank Balances
Trade Receivables

Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held

for Sale
Total current assets
NON-CURRENT ASSETS
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Portion of Non-current Borrowings

Trade Payables

Trade Payables to Related Parties
Trade Payables to Unrelated Parties

Employee Benefit Obligations
Other Payables
Other Payables to Related Parties

Other Payables to Unrelated Parties

Deferred Income
Current tax liabilities, current
Current provisions

Current provisions for employee benefits

Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Trade Payables

Trade Payables To Related Parties

Other Payables
Other Payables to Related Parties

Other Payables to Unrelated parties

Non-current provisions

Non-current provisions for employee benefits

Deferred Tax Liabilities

Other non-current liabilities

Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent

35

30

10

20

11
13
14
10

30
30

6,7

18

6,8

10
28

18

16
20

30

6,7

18
28
20

Footnote Reference

Current Period
30.06.2017

2.032.343
1.049.768
1.049.768
21.112.385
21.112.385
1.634.606
1.090.008
544.598
8.887.984
3.804.190
7.371
1.524.508
40.053.155

891.089

40.944.244

3.525.000
88.684.446
1.415.144
1.261.413
94.886.003
135.830.247

275.123
9.984.536
34.839.157
1.130.371
33.708.786
517.103
12.253.684
11.374.229
879.455
9.960.117
51.204
636.253
349.441
286.812
538.027
69.055.204
69.055.204

30.000.219
1.266.597
1.266.597

89.292
34.049
55.243
1.400.103
1.400.103
228.949
528.046
33.513.206
102.568.410

31.159.936

Previous Period
31.12.2016

1.991.084
1.411.819
1.411.819
12.733.038
12.733.038
1.268.331
600.877
667.454
3.941.168
412.485
8.673
115.380
21.881.978

891.089

22.773.067

3.525.000
82.256.120
1.436.351
1.566.678
88.784.149
111.557.216

4.182.135
16.744.566
24.183.369

786.273
23.397.096
514.370
1.316.641
903.641
413.000
4.386.342
0

916.101
367.731
548.370
712.731
52.956.255
52.956.255

20.986.480
1.866.597
1.866.597

89.292
34.049
55.243
1.288.993
1.288.993
109.257
700.121
25.040.740
77.996.995

30.858.505



Issued capital 21 60.000.000 60.000.000

Capital Advance 21 24.250.000 0
Capital Adjustments due to Cross-Ownership (-) 21 -4.209.266 0
Efgii:(s)lof Business Combinations Under Common 30.391.418 0.910.841

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement 29.739.717 29.846.292
Gains (Losses) on Remeasurements of Defined

29.739.717 29.846.292

Benefit Plans -511.784 -405.209

Other Revaluation Increases (Decreases) 27 30.251.501 30.251.501

Restricted Reserves Appropriated From Profits 21 9.979 10.176

Prior Years' Profits or Losses -49.244.048 -42.416.085
Current Period Net Profit Or Loss 1.004.972 -7.371.037
Non-controlling interests 2.101.901 2.701.716
Total equity 33.261.837 33.560.221
Total Liabilities and Equity 135.830.247 111.557.216



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Consolidated

Previous Period 3
Months
01.04.2016 -
30.06.2016

Current Period 3
Months
01.04.2017 -
30.06.2017

Previous Period
01.01.2016 -
30.06.2016

Current Period
01.01.2017 -
30.06.2017

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 22 68.963.858 49.750.893 37.874.248 28.633.321
Cost of sales 22 -62.124.336 -46.829.797 -34.699.067 -25.386.254
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 6.839.522 2.921.096 3.175.181 3.247.067
GROSS PROFIT (LOSS) 6.839.522 2.921.096 3.175.181 3.247.067
General Administrative Expenses 23 -3.946.301 -1.918.469 -1.601.535 -923.706
Marketing Expenses 23 -426.033 -154.848 -228.889 -71.884
Other Income from Operating Activities 24 7.273.023 3.689.899 1.408.575 1.856.637
Other Expenses from Operating Activities 24 -5.183.389 -2.623.074 -1.375.155 -1.816.097
PROFIT (LOSS) FROM OPERATING ACTIVITIES 4.556.822 1.914.604 1.378.177 2.292.017
Investment Activity Income 25 164.437 295.565 T77.417 120.729
Investment Activity Expenses 25 -130.465 0 -107.598 379.001
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 4.590.794 2.210.169 1.347.996 2.791.747
Finance costs 26 -4.032.169 -2.559.081 -77.035 -1.739.028
?:)((DFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 558,605 348912 1970.961 1052.719
Tax (Expense) Income, Continuing Operations -199.731 217.112 -193.103 -526.629
Current Period Tax (Expense) Income 28 -51.210 0 -51.210 0
Deferred Tax (Expense) Income 28 -148.521 217.112 -141.893 -526.629
PROFIT (LOSS) FROM CONTINUING OPERATIONS 358.894 -131.800 1.077.858 526.090
PROFIT (LOSS) 358.894 -131.800 1.077.858 526.090
Profit (loss), attributable to [abstract]
Non-controlling Interests -646.078 -710 -424.213 -1.425
Owners of Parent 1.004.972 -131.090 1.502.071 527.515
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdiiriilen Faaliyetlerden Pay Basina Kazang 29 0,01670000 -0,00220000 0,02500000 0,00880000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Cpmprehenswe Income that will not be Reclassified 115.319 37306 119,263 137306
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 144,149 37306 149,079 37306
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 28.830 0 29.816 0
Deferred Tax (Expense) Income 28.830 0 29.816 0
Othe:r Comprehensive Income That Will Be Reclassified to 0 2.010.615 0 11742245
Profit or Loss
Gains (Losses) on Remeasuring or Reclassification
Adjustments on Available-for-sale Financial Assets
Gains (losses) on Remeasuring Available-for-sale
Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 -2.919.615 0 -1.742.245
Comprehensive Income
OTHER COMPREHENSIVE INCOME (LOSS) -115.319 -2.956.921 -119.263 -1.779.551
TOTAL COMPREHENSIVE INCOME (LOSS) 243.575 -3.088.721 958.595 -1.253.461
Total Comprehensive Income Attributable to
Non-controlling Interests -654.013 -710 -432.148 -1.425
Owners of Parent 897.588 -3.088.011 1.390.743 -1.252.036
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Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for Impairement Loss (Reversal of Impairment Loss
) of Receivables

Adjustments for Impairment Loss (Reversal of Impairment Loss)
of Inventories

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee
Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for Tax (Income) Expenses
Adjustments for losses (gains) on disposal of non-current assets

Other adjustments for which cash effects are investing or
financing cash flow

Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable
Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables
Increase (Decrease) in Deferred Income
Other Adjustments for Other Increase (Decrease) in Working
Capital

Cash Flows from (used in) Operations

Payments Related with Provisions for Employee Benefits

Payments Related with Other Provisions

Income taxes refund (paid)

Net Cash Flows on Discontinuing Operations

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Sale of Shares of Subsidiaries that doesn't
Cause Loss of Control

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible Assets
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Capital Advances
Payments to Acquire Entity's Shares or Other Equity Instruments
Proceeds from borrowings
Repayments of borrowings
Payments of Finance Lease Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Statement of cash flows (Indirect Method)

Footnote Reference

13,14

16
16

28
25

30

10

18

28

18

28

13,14

35

35

Current Period

Previous Period

01.01.2017 - 30.06.2017 01.01.2016 - 30.06.2016

10.642.040
358.894
358.894

2.545.556
1.889.414
32.094

92.320

-60.226

-153.425

108.133

0
-261.558
468.756
-167.844
636.600
199.731
108.986

0

7.895.750
362.051

-8.303.823

-366.275

-4.886.590
-3.086.440
9.419.188
2.733
10.937.043
5.573.775

-1.755.912

10.800.200
-159.462

1.302
0
-31.092.845

230.501

897.248

-9.302.767
-22.917.827
20.492.064
24.250.000
-2.104.633
24.857.987
-24.604.466
-1.906.824

41.259

41.259

1.991.084

2.032.343

486.836
-131.800
-131.800

3.896.401
1.540.775
23.449

-887

24.336
160.865
140.865

20.000

0
745.543
867.077
-121.534
-217.112
-54.431

1.697.312

-7.041.010
-8.062.105

-3.313.312

-120.098

-1.982.065
967.831
8.974.130
27.621
521.975
-4.124.161

69.174

-3.276.409
-29.109
-20.000

8.454
3.803.900
-4.334.745

0

73.709

-4.408.454
0
2.133.918
0

0
11.707.661
-8.963.710
-610.033

-1.713.991
-1.713.991
2.635.618

921.627



Statement of changes in equity [abstract]
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling
. " Effects of Put Opti . e
Balancing| Additional Combi?\catsi;ns of Rel:/alupa;;znn g e 0 Restricted interests [
g | 'nflation fAccount | Capital fre iti d Related Gains/Losses on Revaluation and Remeasurement [member] . Gains (Losses) on SSEE BRI OEEOSSES O Gains (Losses) on Revaluation and Reclassification . . Share of Other Reserves member]
Issue Adjustments|  for Contribution Capita Entities or Fund Relate Accumulated Gains (Losses) Due to . Share Of Other Changein |Changein . - ||Appropriated
Capital Advance Businesses with i in Fai Hedging el Comprehensive Income of |Other .
B on Capital | Merger of . Gains (Losses) Change in Fair Value \nstruments that Comprehensive income Of | Exchange Value of | Value of Associates and Joint . From Profits Prior Net
Non-controlling from Increases ( of Financial Liability Hedge Associates And Joint Ventures | Differences i Gains or . Gains (Losses) from Reserve of Forward Foreign Ventures Accounted for [member] Years' Profitor
Control Interests Investments in Increases ( i Attributable to . Accounted for Using Equity on . ' Gains (Losses) on © i . . Profits or
Decreases) |Gains (Losses)on|  Other Investments in Losses on q Financial Assets Other Using Equity Method that Loss
Equity Decreases) on on i Change in Credit Risk Method that will notbe  |Translation Remeasuring and/or

. i e Measured at Fair | Remeasuring Forward Basis - i " Losses
Instruments ggael::ng?azi Revaluation of Defined Increases ( of Liability Inss:quur:;lnts Reclassified to Profit or Loss Losses) i iizl;;;'lf;?:f; r;f Value through Other or Contracts | Spreads ol R i
P y.’ of Intangible | Benefit Plans | Decreases) Foreign . ) Comprehensive  |Reclassification
and Equipment Financial Assets

Assets Operations Income Adjustments

Capital |Shareholders

or Loss

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period i o N R
quity 8! g of p 60.000.000 2.197.234 -380.861 35.557.437 1.496.512 45.318.132 4.850.200 44.307.432 24.436.079 68.743.511

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -4.850.290 4.850.290 0

Total Comprehensive Income (Loss) K & K & &
p (Loss) 37.306 2.919.615 131.090 -3.088.011 710 -3.088.721

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 30.06.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary 2.197.234 15.234 -5.305.936 -1.496.512 8.065.038 3.475.058 -24.325.220 20.850. 162-

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period i -
quity P 60.000.000 0 -402.933 30.251.501 2919615 0 42.103.384 131.090 44.694.479 110.149 44.804.628

h

of ges in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period i i
quity 8! gorp 60.000.000 -9.210.841 -405.209 30.251.501 10.176 42.416.085 7.371.037 30.858.505 2.701.716 33.560.221
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -7.371.037 7.371.037 0
Total Comprehensive Income (Loss) -107.384 1.004.972 897.588 -654.013  243.575
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance 24.250.000 24.250.000 24.250.000

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Current Period Dividends Paid

Increase (Decrease) through Treasury Share

. -4.209.266 2.104.633 -2.104.633 -2.104.633
Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity -21.296.520 -1.621.307

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

22.917.827 22.917.827



