I(KP KAMUYU AYDINLATMA PLATFORMU
N

YAPI KREDI KORAY GAYRIMENKUL YATIRIM ORTAKLIGI A.$

Financial Report
Consolidated
2017 - 3. 3 Monthly Notification

General Information About Financial Statements

MERKEZI KAYIT

() isranson



I('A'P Statement of Financial Position (Balance Sheet)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Restricted Bank Balances
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
Other Current Assets Due From Related Parties

Other Current Assets Due From Unrelated Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Investment property

Property, plant and equipment

Intangible assets and goodwiill

Prepayments

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

7,18

17

10

11
12
13

17

7,18

15

16

16

Current Period

Footnote Reference 30.09.2017

9.863.244
0

0
6.038.368
396.388
5.641.980
595.370

0

595.370
9.084.415
932.359
333.371
2.263.825
0
2.263.825
29.110.952
29.110.952

313.059

0

313.059
55.054.209
1.399.354
12.400
23.258
67.556
56.869.836
85.980.788

0
3.153.229
266.749
2.886.480
1.282.892
346.040

0

346.040
117.117
7.618.270
198.785
7.419.485
12.517.548
12.517.548

291.582

0

291.582
8.523.390
917.258
7.606.132
8.814.972
21.332.520

63.733.513
40.000.000
91.449.175

Previous Period
31.12.2016

1.208.871
17.985.305
17.985.305

5.750.609

457.310
5.293.299
1.632.552

0

1.632.552

18.871.761
559.694
317.242

2.863.744

0

2.863.744
49.189.778
49.189.778

109.644

0

109.644
55.054.209
1.508.450
21.413
23.258
51.980
56.768.954
105.958.732

18.178.321
3.618.492
880.643
2.737.849
1.200.894
601.511

0

601.511
1.230.333
8.801.674
0
8.801.674
33.631.225
33.631.225

81.606

0

81.606
8.340.344
731.677
7.608.667
8.421.950
42.053.175

63.093.754
40.000.000
91.449.175



Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

-290.324

-290.324

-290.324

5.228.249
-73.324.401
670.814
914.755
64.648.268
85.980.788

-259.269

-259.269

-259.269

5.228.249
-64.275.660
-9.048.741
811.803
63.905.557
105.958.732



Statement of Profit or Loss and Other Comprehensive Income
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Current Period 3 Previous Period 3
Months Months
01.07.2017 - 01.07.2016 -
30.09.2017 30.09.2016

Previous Period
01.01.2016 -
30.09.2016

Current Period
01.01.2017 -
30.09.2017

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 40.837.752 31.345.064 12.619.040 9.342.452
Cost of sales -31.971.786 -26.083.743 -9.749.102 -8.051.229
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 8.865.966 5.261.321 2.869.938 1.291.223
GROSS PROFIT (LOSS) 8.865.966 5.261.321 2.869.938 1.291.223
General Administrative Expenses -5.525.573 -6.032.747 -1.854.397 -1.611.671
Marketing Expenses -1.377.333 -1.400.049 -431.336 -234.763
Other Income from Operating Activities 19 2.055.560 1.464.272 695.678 734.909
Other Expenses from Operating Activities 19 -3.104.682 -3.519.797 -1.047.177 -1.558.585
PROFIT (LOSS) FROM OPERATING ACTIVITIES 913.938 -4.227.000 232.706 -1.378.887
Investment Activity Income 90.444 75.294 35.226 21.102
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 1.004.382 -4.151.706 267.932 -1.357.785
Finance income 20 1.769.183 3.042.360 354.244 939.433
Finance costs 20 -1.361.654 -4.975.598 -14.067 -1.111.651
?:)((DFIT(LOSS) FROM CONTINUING OPERATIONS, BEFORE 1.411.911 -6.084.944 608.109 -1.530.003
Tax (Expense) Income, Continuing Operations 17 -310.183 -2.071.608 -132.071 -126.998
Current Period Tax (Expense) Income 17 -314.748 -2.043.666 -121.334 -106.024
Deferred Tax (Expense) Income 17 4.565 -27.942 -10.737 -20.974
PROFIT (LOSS) FROM CONTINUING OPERATIONS 1.101.728 -8.156.552 476.038 -1.657.001
PROFIT (LOSS) 1.101.728 -8.156.552 476.038 -1.657.001
Profit (loss), attributable to [abstract]
Non-controlling Interests 430.914 364.061 148.224 136.894
Owners of Parent 670.814 -8.520.613 327.814 -1.793.895
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen faaliyetlerden hisse basina kar/(zarar) 0,01680000 -0,21300000 0,00820000 -0,04480000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other ;omprehenswe Income that will not be Reclassified 52,639 55 856 12,146 33.676
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 63,651 65,265 13.449 38,182
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss 11.012 9:409 1.303 4.506
Deferred Tax (Expense) Income 11.012 9.409 1.303 4.506
Other Comprehensive Income That Will Be Reclassified to
. 0 0 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -52.639 -55.856 -12.146 -33.676
TOTAL COMPREHENSIVE INCOME (LOSS) 1.049.089 -8.212.408 463.892 -1.690.677
Total Comprehensive Income Attributable to
Non-controlling Interests 409.330 345.619 145.669 128.062
Owners of Parent 639.759 -8.558.027 318.223 -1.818.739
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Current Period Previous Period
01.01.2017 - 30.09.2017 01.01.2016-30.09.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 27.330.240 7.291.744
Profit (Loss) 1.101.728 -8.156.552
Adjustments to Reconcile Profit (Loss) -1.179.388 4.126.320

Adjustments for depreciation and amortisation expense 12,13 90.108 130.629
Adjustments for provisions -1.010.087 130.094
ggjnu;ti:;ents for (Reversal of) Provisions Related with Employee 374,637 24,067
gzguusitrzni:tnstior (Reversal of) Provisions Arised From Sectoral 1384724 106.027
Adjustments for Interest (Income) Expenses 20 -569.592 1.874.625
Adjustments for unrealised foreign exchange losses (gains) -80.636
Adjustments for Tax (Income) Expenses 17 310.183 2.071.608
Changes in Working Capital 27.003.941 11.861.827
Decrease (Increase) in Financial Investments 17.985.305 0
?:cj:isvt:;(le:ts for decrease (increase) in trade accounts -287.759 264998
22{;:;?;?:; g)przt;i;'ss:e (Increase) in Other Receivables 1.061.024 8.704.053
Adjustments for decrease (increase) in inventories 9.787.346 5.120.213
Adjustments for increase (decrease) in trade accounts payable -465.263 -861.629
Adjustments for increase (decrease) in other operating payables 36.504 553.770
Increase (Decrease) in Deferred Income -1.113.216 -1.918.878
Cash Flows from (used in) Operations 26.926.281 7.831.595
Interest received 20 788.760 1.825.352
Payments Related with Provisions for Employee Benefits -53.924 -72.810
Income taxes refund (paid) 17 -330.877 -2.292.393

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 27.999 65.173.299
&r;cnegeiifef;c;r:eisles of property, plant, equipment and 12,13 49.565 0
Purchase of Property, Plant, Equipment and Intangible Assets 12,13 -21.566 -32.152
Cash Inflows from Sale of Investment Property 11 0 65.205.451

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -18.703.866 -72.518.672
Proceeds from borrowings 669.886 120.925.060
Repayments of borrowings -18.699.741 -184.060.660
Dividends Paid -306.378 -289.635
Interest paid -367.633 -9.093.437

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 8.654.373 53629

Net increase (decrease) in cash and cash equivalents 8.654.373 -53.629

(;IE\;IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 1.208.871 209.260

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 9.863.244 155.631
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Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Footnote Reference

Non-controlling
Effects of Put Option

Capital Combinati f | Revaluati £ Restricted interests [
apita ombinations o evaluation . . Reserve Of Gains or Losses on . . e b

i j i iti i R member]
Capital |Treasury|Adjustments due |premiums Entities or Fund Related u—— Gains/Losses on Revaluation and Remeasu ent [member] e e Gains (Losses) on Hedge Gains (Losses) on Revaluation and Reclassification . . NN eserves

Hedging Share Of Other Comprehensive Other Appropriated

I : . | Exch: @ hensive | f 3 Pri
. S Instruments that | income Of Associates And Joint | < "5° [Reserves || © . . omprehensive ‘ncome o From Profits rlorv Net
Increases ( Financial Liability Vet Ventures Accounted for Using | PTTerences| oe o Gains or . Gains (Losses) from | Reserve of Foreign | Associates and Joint Ventures [member] Years
i Attributable to Change 8 s on Gains (Losses) on i i Elements of | Currency | Accounted for Using Equit Profits or
Decreases) |Gains (Losses) on Other 8 Investments in Equity Method that will not be Gains ( Losses on . Financial Assets Other y g Equity

f in Credit Risk of quitty Translation i Remeasuring and/or i q Forward Basis Method that will be Losses

s on Remeasurements|Revaluation S Equity Reclassified to Profit or Loss Losses) Hedges of Net Reclassification of Measured at Fair Remeasuring o .
Instruments Revaluation of Defined Increases ( Liability (RSTES Investment in |Losses Value through Other or Contracts | Spreads | Reclassified to Profit or Loss

Property, Plant . . . Available-for-sale " S
P y of Intangible | Benefit Plans | Decreases) Foreign el ) Comprehensive Reclassification
and Equipment : Financial Assets .

Assets Operations Income Adjustments

Balancing| Additional
Inflation | Account Capital
) Adjustments|  for Contribution . a
Capital : Businesses with Gains (Losses) Change in Fair Value of
on Capital | Merger . 5
Capital Cross-Ownership| discounts | Under Common | Non-controlling from

Control [NIEENS Investments in Increases (
Equity Decreases) on

Issued

Profit or
Loss

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 40.000.000 91.449.175 -196.216 5.061.519 e 78; 5.844.853 72.205.548 635.521 72.841.069

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in

Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers X
166.730 5.678.123 5.844.853

Total Comprehensive Income (Loss) -37.414 -8.558.027 345.619 -8.212.408

8.520.613

Profit (loss 11 - E
(loss) 0 520613 8520613 364.061 -8.156.552

Other Comprehensive Income (Loss) -37.414 0 -37.414 -18.442  -55.856
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments -289.635 -289.635

Previous Period Dividends Paid
01.01.2016 - 30.09.2016
Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions
Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period .000. 449, 233, 228, i " 63.647.! d 339,
quity p 40.000.000 91.449.175 -233.630 5.228.249 64.275.660 8.520.613 63.647.521 691.505 64.339.026

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period g i N 6
quity 2 gorp 40.000.000 91.449.175 259.269 5.228.249 64.275.660 9.048.741 63.093.754 811.803 63.905.557
Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers -9.048.741 9.048.741 0 0 0

Total Comprehensive Income (Loss) -31.055 670.814 639.759 409.330 1.049.089
Profit (loss) 0 670.814 670.814 430.914 1.101.728
Other Comprehensive Income (Loss) -31.055 0 -31.055 -21.584  -52.639

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Current Pe Dividends Paid

-306.378  -306.378

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




