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General Information About Financial Statements



      

      

     

    

    

    

   

  

  

   

   

    

   

   

   

  

   

   

   

   

    

    

   

   

    

    

   

   

   

  

 

  

   

   

   

    

    

   

   

   

    

   

  

   

   

   

   

   

   

    

    

   

    

    

   

   

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

30.09.2017
Previous Period

31.12.2016

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents 4 3.796.311 1.547.828
Trade Receivables 35.002.990 33.943.304

Trade Receivables Due From Related Parties 31 144.588 144.677
Trade Receivables Due From Unrelated Parties 7 34.858.402 33.798.627

Other Receivables 253.658 236.963
Other Receivables Due From Related Parties 31 0 30.695
Other Receivables Due From Unrelated Parties 8 253.658 206.268

Inventories 9 80.476.442 80.094.626
Prepayments 17 2.135.066 656.202
Current Tax Assets 17 4.816 20.355
Other current assets 18 276.360 1.477.216
SUB-TOTAL 121.945.643 117.976.494
Total current assets 121.945.643 117.976.494

NON-CURRENT ASSETS

Other Receivables 3.718 2.634
Other Receivables Due From Unrelated Parties 8 3.718 2.634

Investments accounted for using equity method 10 6.302.516 6.408.024
Investment property 11 160.885.851 154.221.953
Property, plant and equipment 12 9.096.026 9.102.841

Operational Lease Assets 139.149 148.126
Other property, plant and equipment 8.956.877 8.954.715

Intangible assets and goodwill 13 7.467 6.051
Prepayments 17 287.610 73.876
Total non-current assets 176.583.188 169.815.379

Total assets 298.528.831 287.791.873

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 6 28.899.000 13.548.578
Current Portion of Non-current Borrowings 6 92.152.044 24.298.455
Trade Payables 13.118.692 26.282.701

Trade Payables to Related Parties 31 2.586.897 1.185.414
Trade Payables to Unrelated Parties 7 10.531.795 25.097.287

Employee Benefit Obligations 19 572.420 452.789
Other Payables 2.221.855 2.386.404

Other Payables to Related Parties 31 1.656.350 1.293.163
Other Payables to Unrelated Parties 8 565.505 1.093.241

Deferred Income 20 47.069.107 31.454.501
Other Current Liabilities 18 1.054.830 642.836
SUB-TOTAL 185.087.948 99.066.264
Total current liabilities 185.087.948 99.066.264

NON-CURRENT LIABILITIES

Long Term Borrowings 6 1.202.856 71.307.179
Deferred Income 20 1.404.763 1.619.048
Non-current provisions 258.242 189.837

Non-current provisions for employee benefits 16 258.242 189.837
Deferred Tax Liabilities 29 24.852.883 22.955.493
Total non-current liabilities 27.718.744 96.071.557

Total liabilities 212.806.692 195.137.821

EQUITY

Equity attributable to owners of parent 21 86.086.029 93.007.564
Issued capital 28.083.584 27.000.000
Share Premium (Discount) 376.005 376.005
Other Accumulated Comprehensive Income (Loss) 
that will not be Reclassified in Profit or Loss

3.967.634 3.239.509

Gains (Losses) on Revaluation and Remeasurement 3.967.634 3.239.509
Increases (Decreases) on Revaluation of 
Property, Plant and Equipment

4.041.631 3.288.423

Statement of Financial Position (Balance Sheet)



  

   

   

    

    

    

Gains (Losses) on Remeasurements of Defined 
Benefit Plans

-73.997 -48.914

Restricted Reserves Appropriated From Profits 800.362 800.362
Prior Years' Profits or Losses 61.591.688 53.097.691
Current Period Net Profit Or Loss -8.733.244 8.493.997

Non-controlling interests -363.890 -353.512
Total equity 85.722.139 92.654.052

Total Liabilities and Equity 298.528.831 287.791.873



   

   

  

  

  

  

   

   

  

 

   

    

   

  

 

   

   

  

  

  

  

   

   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2017 - 
30.09.2017

Previous Period
01.01.2016 - 
30.09.2016

Current Period 3 
Months

01.07.2017 - 
30.09.2017

Previous Period 3 
Months

01.07.2016 - 
30.09.2016

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue 22 11.065.166 11.817.212 3.888.561 3.832.237
Cost of sales 22 -6.015.594 -6.724.843 -2.160.692 -1.788.043
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 5.049.572 5.092.369 1.727.869 2.044.194
GROSS PROFIT (LOSS) 5.049.572 5.092.369 1.727.869 2.044.194
General Administrative Expenses 23 -1.726.111 -1.574.320 -631.165 -657.707
Marketing Expenses 23 -1.246.262 -1.244.986 -451.041 -360.752
Other Income from Operating Activities 24 501.646 1.281.125 286.123 697.965
Other Expenses from Operating Activities 25 -845.545 -937.678 -688.831 -189.212
PROFIT (LOSS) FROM OPERATING ACTIVITIES 1.733.300 2.616.510 242.955 1.534.488
Investment Activity Income 26 6.634.198 41.482.416 0 0
Share of Profit (Loss) from Investments Accounted for Using
Equity Method

10 -105.351 -147.098 -68.148 -142.492

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 8.262.147 43.951.828 174.807 1.391.996
Finance income 27 1.721.099 1.533.545 377.655 533.918
Finance costs 28 -16.845.814 -12.200.707 -6.197.373 -5.955.154
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 
TAX

-6.862.568 33.284.666 -5.644.911 -4.029.240

Tax (Expense) Income, Continuing Operations 29 -1.876.689 -8.825.571 -162.962 -231.426
Current Period Tax (Expense) Income 0 0 0 0
Deferred Tax (Expense) Income -1.876.689 -8.825.571 -162.962 -231.426

PROFIT (LOSS) FROM CONTINUING OPERATIONS -8.739.257 24.459.095 -5.807.873 -4.260.666
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS 0 0 0 59.457
PROFIT (LOSS) -8.739.257 24.459.095 -5.807.873 -4.201.209

Profit (loss), attributable to [abstract]

Non-controlling Interests -6.013 -155.534 17.677 -41.404
Owners of Parent -8.733.244 24.614.629 -5.825.550 -4.159.805

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Discontinued 
Operations

Hisse Başına Kazanç 30 -0,16170000 1,36750000 -0,05400000 -0,23110000

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified 
to Profit or Loss

-25.083 -55.847 -14.448 7.044

Gains (Losses) on Remeasurements of Defined Benefit 
Plans

-43.986 -39.968 -18.061 18.781

Taxes Relating To Components Of Other Comprehensive 
Income That Will Not Be Reclassified To Profit Or Loss

18.903 -15.879 3.613 -11.737

Other Comprehensive Income That Will Be Reclassified to 
Profit or Loss

0 0 0 0

OTHER COMPREHENSIVE INCOME (LOSS) -25.083 -55.847 -14.448 7.044
TOTAL COMPREHENSIVE INCOME (LOSS) -8.764.340 24.403.248 -5.822.321 -4.194.165

Total Comprehensive Income Attributable to

Non-controlling Interests -10.238 -155.631 13.452 -41.404
Owners of Parent -8.754.102 24.558.879 -5.835.773 -4.152.761

Statement of Profit or Loss and Other Comprehensive Income



 

 

 

  

   

  

   

  

   

  

 

   

   

  

 

  

    

    

   

   

    

    

   

   

    

    

   

   

   

    

    

   

    

    

   

   

  

   

    

   

    

   

    

   

    

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference
Current Period

01.01.2017 - 30.09.2017
Previous Period

01.01.2016 - 30.09.2016

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -4.092.948 12.278.740
Profit (Loss) -8.733.244 24.614.629
Adjustments to Reconcile Profit (Loss) 5.337.469 -27.993.734

Adjustments for depreciation and amortisation expense 12,13 453.689 710.041
Adjustments for Impairment Loss (Reversal of Impairment Loss) 580.293 402.108

Adjustments for Impairement Loss (Reversal of Impairment Loss
) of Receivables

7,8,31 580.293 402.108

Adjustments for provisions 68.405 27.104
Adjustments for (Reversal of) Provisions Related with Employee 
Benefits

16 68.405 27.104

Adjustments for Interest (Income) Expenses 8.971.890 3.526.788
Adjustments for Interest Income 28 8.971.890 3.526.788

Adjustments for fair value losses (gains) -6.634.198 -41.482.416
Adjustments for Fair Value Losses (Gains) of Investment 
Property

11 -6.634.198 -41.482.416

Adjustments for Tax (Income) Expenses 29 1.897.390 8.822.641
Changes in Working Capital -697.173 15.657.845

Decrease (Increase) in Financial Investments 27 105.508 1.493.529
Adjustments for decrease (increase) in trade accounts 
receivable

-1.639.979 -1.215.229

Decrease (Increase) in Trade Accounts Receivables from Related 
Parties

31 89 154.329

Decrease (Increase) in Trade Accounts Receivables from 
Unrelated Parties

7 -1.640.068 -1.369.558

Adjustments for Decrease (Increase) in Other Receivables 
Related with Operations

-17.779 148.460

Decrease (Increase) in Other Related Party Receivables Related 
with Operations

31 -14.770 145.552

Decrease (Increase) in Other Unrelated Party Receivables 
Related with Operations

8 -3.009 2.908

Adjustments for decrease (increase) in inventories 9 -411.516 -2.938.134
Decrease (Increase) in Prepaid Expenses 17 -1.478.864 -925.079
Adjustments for increase (decrease) in trade accounts payable -13.164.009 10.781.830

Increase (Decrease) in Trade Accounts Payables to Related 
Parties

31 1.401.483 13.690

Increase (Decrease) in Trade Accounts Payables to Unrelated 
Parties

7 -14.565.492 10.768.140

Increase (Decrease) in Employee Benefit Liabilities 19 119.631 33.169
Adjustments for increase (decrease) in other operating payables -164.549 -1.882.911

Increase (Decrease) in Other Operating Payables to Related 
Parties

31 363.187 -589.903

Increase (Decrease) in Other Operating Payables to Unrelated 
Parties

8 -527.736 -1.293.008

Increase (Decrease) in Deferred Income 20 15.614.606 9.302.981
Other Adjustments for Other Increase (Decrease) in Working 
Capital

339.778 859.229

Decrease (Increase) in Other Assets Related with Operations 18 123.166 513.686
Increase (Decrease) in Other Payables Related with Operations 18 216.612 345.543

Cash Flows from (used in) Operations -4.092.948 12.278.740
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 1.885.008 -245.214

Purchase of Property, Plant, Equipment and Intangible Assets 1.885.008 -245.214
Purchase of property, plant and equipment 12 1.890.843 28.177
Purchase of intangible assets 13 -5.835 -273.391

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 4.456.423 -9.578.372
Proceeds from Issuing Shares or Other Equity Instruments 1.083.584 0

Proceeds from issuing shares 1.083.584 0
Proceeds from borrowings 39.012.322 10.667.186

Proceeds from Loans 6 39.012.322 10.667.186
Repayments of borrowings -35.585.119 -20.029.564

Loan Repayments -35.585.119 -20.029.564
Other inflows (outflows) of cash 18 -54.364 -215.994

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
BEFORE EFFECT OF EXCHANGE RATE CHANGES

2.248.483 2.455.154

Effect of exchange rate changes on cash and cash equivalents 0 0
Net increase (decrease) in cash and cash equivalents 2.248.483 2.455.154

Statement of cash flows (Indirect Method)



 

 CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 
PERIOD

1.547.828 584.841

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 3.796.311 3.039.995



  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

   

   

  

  

  

  

  

   

   

  

  

 

Presentation Currency TL

Nature of Financial Statements Consolidated

Footnote Reference

Equity

Equity attributable to owners of parent [member]

Non-controlling
interests [
member]

Issued 
Capital

Inflation 
Adjustments

on Capital

Balancing
Account 

for 
Merger 
Capital

Additional 
Capital 

Contribution 
of 

Shareholders

Capital 
Advance

Treasury
Shares

Capital 
Adjustments due

to 
Cross-Ownership

Share 
premiums

or 
discounts

Effects of 
Combinations of 

Entities or 
Businesses 

Under Common 
Control

Put Option 
Revaluation 

Fund Related 
with 

Non-controlling 
Interests

Share 
Based 

Payments

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted 
Reserves 

Appropriated
From Profits 

[member]

Other 
equity 

interest 
[

member
]

Other 
reserves

[
member

]

Advance 
Dividend 
Payments

(Net)

Retained Earnings

Accumulated 
Gains (Losses) 

from 
Investments in 

Equity 
Instruments

Gains/Losses on Revaluation and Remeasurement [member]
Gains (Losses) Due to 

Change in Fair Value of 
Financial Liability 

Attributable to Change 
in Credit Risk of 

Liability

Gains (Losses) on 
Hedging 

Instruments that 
Hedge 

Investments in 
Equity 

Instruments

Share Of Other Comprehensive 
İncome Of Associates And Joint
Ventures Accounted for Using 
Equity Method that will not be 

Reclassified to Profit or Loss

Exchange 
Differences

on 
Translation

Other 
Reserves 
Of Other 

Gains (
Losses)

Exchange 
Differences

on 
Translation

Reserve Of Gains or Losses on 
Hedge

Gains (Losses) on Revaluation and Reclassification
Change 
in Value 
of Time 
Value of 
Options

Change in 
Value of 
Forward 

Elements of 
Forward 
Contracts

Change in 
Value of 
Foreign 

Currency 
Basis 

Spreads

Share of Other 
Comprehensive Income of 

Associates and Joint 
Ventures Accounted for Using

Equity Method that will be 
Reclassified to Profit or Loss

Other 
Gains 

(
Losses

)

Prior 
Years' 

Profits or 
Losses

Net Profit 
or LossIncreases (

Decreases) on 
Revaluation of 
Property, Plant 
and Equipment

Increases (
Decreases) 

on 
Revaluation 
of Intangible 

Assets

Gains (Losses) on
Remeasurements

of Defined 
Benefit Plans

Other 
Revaluation
Increases (
Decreases)

Cash 
Flow 

Hedges

Gains or 
Losses on 

Hedges of Net 
Investment in 

Foreign 
Operations

Other 
Gains 

or 
Losses 

on 
Hedge

Gains (Losses) on 
Remeasuring and/or 

Reclassification of 
Available-for-sale 

Financial Assets

Gains (Losses) from 
Financial Assets 
Measured at Fair 

Value through Other 
Comprehensive 

Income

Reserve of 
Other 

Remeasuring 
or 

Reclassification
Adjustments

Previous Period

01.01.2016 - 30.09.2016

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 18.000.000 376.005 3.288.423 -32.703 9.819.463 39.535.240 17.135.034 88.121.462 -262.564 87.858.898

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 17.135.034 -
17.135.034

0 0

Total Comprehensive Income (Loss)

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity -55.847 -20.395 24.614.629 24.538.387 -155.631 24.382.756

Equity at end of period 18.000.000 376.005 3.288.423 -88.550 9.799.068 56.670.274 24.614.629 112.659.849 -418.195 112.241.654

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 27.000.000 376.005 3.288.423 -48.914 800.362 53.097.691 8.493.997 93.007.564 -353.512 92.654.052

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in 
Accounting Policies

Adjustments Related to Voluntary Changes in 
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 8.493.997 -8.493.997 0 0

Total Comprehensive Income (Loss)

Profit (loss)

Other Comprehensive Income (Loss)

Issue of equity 1.083.584 1.083.584 1.083.584

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common 
Control

Advance Dividend Payments

Statement of changes in equity [abstract]



  

  

  

  

  

  

  

  

  

  

  

  

  

  Current Period

01.01.2017 - 30.09.2017
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share 
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership 
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow 
Hedges and Included in Initial Cost or Other 
Carrying Amount of Non-Financial Asset (Liability) 
or Firm Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Time Value of Options and Included in Initial 
Cost or Other Carrying Amount of Non-Financial 
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Forward Elements of Forward Contracts and 
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 
Commitment for which Fair Value Hedge 
Accounting is Applied

Amount Removed from Reserve of Change in Value 
of Foreign Currency Basis Spreads and Included in 
Initial Cost or Other Carrying Amount of 
Non-Financial Asset (Liability) or Firm 
Commitment for which fair Value Hedge 
Accounting is Applied

Increase (decrease) through other changes, equity 753.208 -25.083 -8.733.244 -8.005.119 -10.378 -8.015.357

Equity at end of period 28.083.584 376.005 4.041.631 -73.997 800.362 61.591.688 -8.733.244 86.086.029 -363.890 85.722.139


