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Independent Audit Company GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HiZMETLERI A.S.
Audit Type Limited
Audit Result Positive

ARA DONEM FINANSAL TABLOLARA ILISKIN SINIRLI DENETIM RAPORU

Marti Otel Isletmeleri Anonim Sirketi Yénetim Kurulu'na
Giris

Marti Otel Isletmeleri Anonim Sirketi'nin (Sirket) ve Bagli Ortakligi'nin (bundan
sonra birlikte "Grup" olarak anilacaktir) ekte yer alan 30 Eylil 2017 tarihli ilisikteki
konsolide finansal durum tablosunun ve ayni tarihte sona eren alti aylik donemine
ait kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim

tablosunun ve nakit akis tablosu ile dnemli muhasebe politikalarinin 6zetinin ve
diger aciklayici dipnotlarinin sinirli denetimini yiritmis bulunuyoruz. Grup

yonetimi, s6z konusu ara donem konsolide finansal bilgilerin Tiirkiye Muhasebe
Standardi 34 "Ara Donem Finansal Raporlama Standardi"na ("TMS 34") uygun

olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz
Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustir. Ara donem konsolide finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak (izere ilgili kisilerin
sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur. Ara dénem konsolide finansal bilgilerin sinirl

denetiminin kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve
amaci konsolide finansal tablolar hakkinda bir goris bildirmek olan bagimsiz
denetimin kapsamina kiyasla 6nemli 6l¢ide dardir. Sonug olarak ara dénem
konsolide finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz
denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir
glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorisu

bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, tim 6nemli
yonleriyle TMS 34 "Ara Donem Finansal Raporlama" Standardi'na uygun olarak
hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
¢ekmemistir.



Gériigi Etkilemeyen Ancak Dikkat Cekilmek Istenen Husus

Grup Yonetimi'nin faaliyetlerin strdrilebilirligine iliskin degerlendirmeleri Not:41
[F'de yer almaktadir Grup'un faaliyetlerinin 6nemli dlglide yogunlastigi Turizm
Sektorl bazi bolge tlkeleri ile ilgili olarak yasanan bir takim gelismeler nedeniyle
zorlu bir stirecten gecmekte olup, diger tim turizm yatinmcilari gibi Marti Grubu
da bu gelismelerden etkilenmistir. Grup Yonetimi s6z konusu degerlemesinde
Ozetle Turizm Sektoriiniin icinde bulundugu durumun gecici oldugunu, Turizm
Sektori'niin ve Grup'un bu zorluklar asacak tecriibeye ve kaynaklara sahip
oldugunu, Marti Grubu'nun 6nemli bir kismi ge¢mis yatirnmlardan kaynaklanan
finansal borglarinin yeniden yapilandirma calismalarinin 6nemli Olglide
tamamlanarak vadelerinin 2028 yilina kadar uzatildigini belirtmistir. Ayrica Grup
Yoénetimi 6736 ve 7020 sayili kanunlardan faydalanarak vergi ve SGK prim
borglarini 18 esit taksitte 6denmek lzere 36 ay , 6704 sayili kanundan
faydalanarak kamu borglarini 3 esit taksitte 12 ayda 1 kere 6denmek lizere
yapilandirmistir. Ekli finansal tablolar Grup Yonetimi'nin bu degerlendirmeleri
dogrultusunda Isletmenin Sirekliligi ilkesine gére hazirlanmis olup Grup'un
faaliyetlerinin sidrdurilebilirligi Grup Yonetimi'nin beklenti ve 6ngorilerinin
gerceklesmesine baglidir.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

Metin Etkin
Sorumlu Denetgi

istanbul, 10 Kasim 2017
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Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments
Prepayments to Unrelated Parties
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Investment property

Property, plant and equipment

Intangible assets and goodwiill
Other intangible assets

Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Portion of Non-current Borrowings

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Deferred Income From Related Parties

Deferred Income from Unrelated Parties

Current provisions

Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES
Long Term Borrowings
Other Payables

Other Payables to Unrelated parties
Non-current provisions

Non-current provisions for employee benefits

Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent

Not.6
Not.7
Not.10
Not.10-37
Not.10
Not.11
Not.11-37
Not.11
Not.13
Not.26
Not.26
Not.26

Not.7
Not.11
Not.11-37
Not.11
Not.17
Not.18
Not.19
Not.19
Not.26
Not.26-37
Not.26
Not.35

Not.8
Not.8
Not.10
Not.10-37
Not.10
Not.12
Not.11
Not.11-37
Not.11
Not.26
Not.26-37
Not.26
Not.22
Not.22

Not.8
Not:11
Not:11

Not.24

Not.27

Footnote Reference

Current Period
30.09.2017

1.406.528
1.408.169
8.480.466
4.010.143
4.470.323
55.713.759
52.322.893
3.390.866
4.369.006
9.333.002
9.333.002
200.891
80.911.821
80.911.821

65.347
22.930.377
22.558.344

372.033
36.171.156
631.661.128
187.196
187.196
21.543.630
20.451.001
1.092.629
9.351.498
721.910.332
802.822.153

46.793.451
44.048.335
20.862.676
805.792
20.056.884
6.058.018
47.955.749
22.397.889
25.557.860
13.013.480

13.013.480
8.280.481
8.280.481

187.012.190
187.012.190

400.912.102
18.899.435
18.899.435
2.295.997
2.295.997
422.107.534

609.119.724

34.039.982

Previous Period
31.03.2017

1.188.741
1.162.297
12.454.139
1.819.661
10.634.478
48.325.448
45.980.685
2.344.763
2.326.122
8.380.565
8.380.565
2.517.945
76.355.257
76.355.257

42.260
36.557.620
36.208.368

349.252
33.720.000
596.053.312
138.304
138.304
20.075.217
18.903.430
1.171.787
7.810.569
694.397.282
770.752.539

48.716.189
55.331.583
26.798.429
964.870
25.833.559
6.514.918
49.059.815
20.813.755
28.246.060
31.992.431
1.181.369
30.811.062
5.876.465
5.876.465
224.289.830
224.289.830

363.582.547
18.561.202
18.561.202
1.900.942
1.900.942
384.044.691

608.334.521

13.620.473



Issued capital

Inflation Adjustments on Capital
Treasury Shares (-)

Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

Non-controlling interests
Total equity
Total Liabilities and Equity

87.120.000
2.497.948
-1.916.613
8.956.747

228.201.132
228.201.132
7.783.539

7.783.539
4.498.253
-315.896.015
12.794.991
159.662.447
193.702.429
802.822.153

87.120.000
2.497.948
-1.916.613
8.956.747

228.212.735
228.212.735
147.418

147.418
3.815.353
-216.489.473
-98.723.642
148.797.545
162.418.018
770.752.539



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Consolidated

Current Period 3 Previous Period 3
Months Months
01.07.2017 - 01.07.2016 -
30.09.2017 30.09.2016

Previous Period
01.04.2016 -
30.09.2016

Current Period
01.04.2017 -
30.09.2017

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue Not:28 51.479.141 38.571.068 40.304.087 27.221.619
Cost of sales Not:28 -27.977.332 -29.446.792 -16.553.771 -17.207.738
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 23.501.809 9.124.276 23.750.316 10.013.881
GROSS PROFIT (LOSS) 23.501.809 9.124.276 23.750.316 10.013.881
General Administrative Expenses Not:29 -13.006.919 -8.681.140 -7.105.434 -3.010.517
Marketing Expenses Not:29 -3.670.836 -1.535.915 -2.260.060 -925.536
Other Income from Operating Activities Not:31 6.057.298 1.693.560 4.087.564 250.719
Other Expenses from Operating Activities Not:31 -8.703.656 -3.765.710 -6.450.462 -1.547.303
PROFIT (LOSS) FROM OPERATING ACTIVITIES 4.177.696 -3.164.929 12.021.924 4.781.244
Investment Activity Income Not:32 6.471.966 6.494.692 3.245.073 3.532.074
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 10.649.662 3.329.763 15.266.997 8.313.318
Finance income Not:33 21.978.503 5.270.848
Finance costs Not:33 -21.371.797 -23.462.332 -12.356.247 -9.929.944
_I;:)?HT (O3 e GO N OIFERATIOR, IR 11.256.368 -20.132.569 8.181.598 -1.616.626
Tax (Expense) Income, Continuing Operations 1.536.695 3.700.800 1.439.762 1.407.015
Deferred Tax (Expense) Income Not:35 1.536.695 3.700.800 1.439.762 1.407.015
PROFIT (LOSS) FROM CONTINUING OPERATIONS 12.793.063 -16.431.769 9.621.360 -209.611
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS Not:34 -1.916.217 665.097
PROFIT (LOSS) 12.793.063 -18.347.986 9.621.360 455.486
Profit (loss), attributable to [abstract]
Non-controlling Interests -1.928 -5.217.381 -1.704.132 -2.063.841
Owners of Parent 12.794.991 -13.130.605 11.325.492 2.519.327
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified -5.795 -428.510 -85.439 -313.273
to Profit or Loss
Iflaalrr: (Losses) on Remeasurements of Defined Benefit Not:24-27 110,029 549,449 -105.577 -389.281
Taxes Relating To Components Of Other Comprehensive
. e . 4234 120. 20.1 76.
Income That Will Not Be Reclassified To Profit Or Loss 3 0.939 0.138 6.008
Taxes Relating to Remeasurements of Defined Benefit 4234 190.939 20.138 76.008
Plans
Othe:r Comprehensive Income That Will Be Reclassified to Not:27 7 636.121 16.654.671 927.000 16.779.208
Profit or Loss
Exchange Differences on Translation Not:27 7.636.121 16.654.671 927.000 16.779.208
OTHER COMPREHENSIVE INCOME (LOSS) 7.630.326 16.226.161 841.561 16.465.935
TOTAL COMPREHENSIVE INCOME (LOSS) 20.423.389 -2.121.825 10.462.921 16.921.421
Total Comprehensive Income Attributable to
Non-controlling Interests Not:27 10.864.902 2.774.139 5.297.052 6.070.787
Owners of Parent Not:27 9.558.487 -4.895.964 5.165.869 10.850.634



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.04.2017 - 30.09.2017 01.04.2016-30.09.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -6.128.815 -11.659.311
Profit (Loss) 12.793.063 -18.347.986
Profit (Loss) from Continuing Operations 12.793.063 -16.431.769
Profit (Loss) from Discontinued Operations -1.916.217
Adjustments to Reconcile Profit (Loss) 14,945.180 31.614.723
Adjustments for depreciation and amortisation expense Not:18-19 8.155.820 8.172.381
Adjustments for Impairment Loss (Reversal of Impairment Loss) 6.134 141.451
;\S:CURSSLZ?:;;::; Impairement Loss (Reversal of Impairment Loss Not:10-11-26 6.134 141.451
Adjustments for provisions 1.202.881 1.856.313
ggjnu:fti?;ents for (Reversal of) Provisions Related with Employee Not:24 246.783 716.325
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 625.785
Adjustments for (Reversal of) Other Provisions Not:22 956.098 514.203
Adjustments for Interest (Income) Expenses 13.625.866 11.981.556
Adjustments for Interest Income Not:32 -6.471.966 -5.767.437
Adjustments for interest expense Not:33 19.646.835 17.254.933
Deferred Financial Expense from Credit Purchases Not:10-11 424.304 580.449
Unearned Financial Income from Credit Sales Not:10-11 26.693 -86.389
Adjustments for unrealised foreign exchange losses (gains) -6.262.954 13.041.694
Adjustments for fair value losses (gains) -245.872 134.112
Other Adjustments for Fair Value Losses (Gains) Not:7 -245.872 134.112
Adjustments for Tax (Income) Expenses Not:35 -1.536.695 -3.700.800
Adjustments for losses (gains) on disposal of non-current assets -11.984
Adjustments for Losses (Gains) Arised From Sale of Intangible
Assets -11.984
Changes in Working Capital -33.8417.775 -24.002.898
?:é:ﬁ:;:ts for decrease (increase) in trade accounts Not:10 3.268.902 ST
Biigel::::d(:lacrrg:e) in Trade Accounts Receivables from Not:10 3.268.902 4.426.156
ggjl:tsé?\e,zvr::; g)geDrziirjs:e (Increase) in Other Receivables Not:11 1106.843 -2.494.780
g;carf;;'\elv(iltr;ccr;aesgt:gither Unrelated Party Receivables Not:11 -106.843 -2.494.780
Adjustments for decrease (increase) in inventories Not:13 -1.873.793 963.186
Decrease (Increase) in Prepaid Expenses Not:26 -352.359 -1.363.896
Adjustments for increase (decrease) in trade accounts payable Not:10 -4.040.870 -18.570.901
:acrrsssse (Decrease) in Trade Accounts Payables to Unrelated Not:10 4.040.870 -18.570.901
Increase (Decrease) in Employee Benefit Liabilities Not:12 -930.478 2.992.064
Adjustments for increase (decrease) in other operating payables Not:11 -12.016.848 8.892.532
::r’wacrrt?:Sse (Decrease) in Other Operating Payables to Unrelated Not:11 19.016.848 8.892.532
Increase (Decrease) in Deferred Income Not:26 -21.352.505 -11.794.912
g;gciet;/?djustments for Other Increase (Decrease) in Working Not:26 3.557.019 7.052.347
Increase (Decrease) in Other Payables Related with Operations Not:26 3.557.019 -7.052.347
Cash Flows from (used in) Operations -6.109.532 -10.736.161
Payments Related with Provisions for Employee Benefits Not:24 -19.283 -923.150
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 22,254,981 19.281.366
:Dnrtzcnegeigfef;c;zweijles of property, plant, equipment and Not:18-19 19.985.118
Proceeds from sales of intangible assets Not:18-19 19.285.118
Purchase of Property, Plant, Equipment and Intangible Assets Not:18-19 -262.478 -60.983
Purchase of intangible assets Not:18-19 -262.478 -60.983
Cash Outflows from Acquition of Investment Property Not:17-18-19 -70.680
Cash advances and loans made to other parties Not:11 16.116.173 -5.710.206
Other Cash Advances and Loans Made to Other Parties Not:11 16.116.173 -5.710.206
Interest received Not:32 6.471.966 5.767.437
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -15.904.444 -7.689.126
Proceeds from borrowings Not:8 69.632.842 21.411.354
Proceeds from Loans Not:8 69.632.842 21.411.354
Repayments of borrowings -65.081.463 -11.845.547



Loan Repayments
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Not:33

Not:6

Not:6

-65.081.463
-20.455.823

221.722

-79.013
142.709

1.131.784

1.274.493

-11.845.547
-17.254.933

-67.071

-67.071
998.126

931.055



Statement of changes in equity [abstract]
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

. Non-controlling
EEIEIEITY | GRTHIE] Capital Co:g;cat:is;s of RF:\l/ta(l)uF;‘tl:)onn R Of Gai L e :Tietr Lt
Inflation | Account Capital . B Entiti Fund Related Gains/Losses on Revaluation and Remeasurement [member] . Gains (Losses) on Share Of Other ESEE DIBEIS OFEOSSES Off Gains (Losses) on Revaluation and Reclassification . . Share of Other Reserves | S9UY member]
Adjustments|  for Contribution ntities or und Relate: Accumulated Gains (Losses) Due to . e Hedge Changein |Changein . Appropriated interest
Capital Jl Blg ith ) i Hedging Comprehensive income Of Comprehensive Income of |Other ||APProP
&I onCapital | Mereer LEiEEE Wi Gains (Losses) Change in Fair Value . . Exchange ) Value of | Value of . - From Profits . .
p 8 Ci %o} hip| di: ts | Under C Non- trolli . . o Instruments that Associates And Joint " " . Associates and Joint Prior Years' .
ross-Ownership| discounts | Under Common | Non-controlling from Increases ( of Financial Liability Differences Gains or Gains (Losses) from | Reserve of . Forward | Foreign [member] . Net Profit
. . Hedge Ventures Accounted for r f Ventures Accounted for Profits or
Control [QIEENS Investments in Increases ( D Gains (L Oth Attributable to . = . on ‘ L Gains (Losses) on Fi el e oth r - : or Loss
. Decreases) on ecreases) | Gains (Losses) on = . o Investmentsin | Using Equity Method that . . . e Remeasuring and/ ETHEEAESEES & . . Using Equity Method that |Losses Losses
Equity on Remeasurements|Revaluation Change in Credit Risk Equity il it e el eeiiitzs e Translation Hedges of Net or Reclassification Measured at Fair | Remeasuring 5 Forward Basis willl b= Pedbesiizdl o
RS TES Bl erlless Investment in | Losses of Available-for-sale Value through Other or Contracts | Spreads el erlless
of Intangible | Benefit Plans | Decreases) Foreign Financial Assets Comprehensive  |Reclassification

Assets Operations Income Adjustments

Issued

Capital

Revaluation of . . reeh
Instruments Valtiatt Revaluation of Defined Increases ( of Liability
Property, Plant

and Equipment

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period i
quity 8! g of p Not.27 87.120.000  2.497.948 1.916.613 8.956.747 211.679.233 9.271.259 3.815.353 124.022.717 92.466.756 104.934.454 174.378.897 279.313.351

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers Not.27 -92.466.756 92.466.756

Total Comprehensive Income (Loss) Not.27 -428.509 8.689.925 13 130605; -4.869.189 2.774.139  -2.095.050

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.04.2016 - 30.09.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period d
quity P Not.27 87.120.000 2.497.948 1916.613 8.956.747 211.250.724 17.961.184 3.815.353 216,489,473 13,130.605 100.065.265 177.153.036 277.218.301

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period q
quity 8! g of p Not.27 87.120.000  2.497.948 1916.613 8.956.747 228.212.735 147.418 3.815.353 216.489.473 98.723.642 13.620.473 148.797.545 162.418.018

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers Not.27 -98.723.642 98.723.642
Total Comprehensive Income (Loss) Not.27 -11.603 7.636.121 12.794.991  20.419.509 10.864.902 31.284.411
Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments




Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




