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BAGIMSIZ DENETGI RAPORU

Ulaslar Turizm Yatinnmlar ve Dayanikli Tiiketim Mallari Ticaret Pazarlama A.S.

Yonetim Kurulu'na

1) Goriis

Ulaslar Turizm Yatirimlan ve Dayanikli Tiiketim Mallar Ticaret Pazarlama Anonim Sirketi Yonetim Kurulu'na ("
Sirket") 31 Aralik 2017 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya
zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe
politikalarinin 6zeti de dahil olmak lizere finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis
bulunuyoruz.

Gorusumize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2017 tarihi itibariyla finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, Tlrkiye Muhasebe
Standartlarina ("TMS") uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Gértigtin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan
yayimlanan Tirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun
olarak yuritulmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denet¢inin
Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan béliimiinde ayrintili bir sekilde aciklanmustir.
KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirketten bagimsiz oldugumuzu
beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goérisiimuziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize goére cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin gériisiimiiziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir gorus bildirmiyoruz.

Tarafimizca 6nemli gorilen kilit denetim konulari asagidaki gibidir:



Kilit Denetim Konusu Kilit denetim konusunun nasil ele alindig
Yatirim Amagli Gayrimenkuller ve Gergege Uygun Deger

Sirketin Yatinm Amacli Gayrimenkulleri Finansal Durum d . diirlerimizi d .
Tablosunda gergege uygun degerleri ile raporlanmistir. Mevcut enetim proseaurterimizin yani sira enetim

Gergege uygun degerler Sermaye Piyasasi tarafindan  prosedirlerimiz, degerleme sirketi tarafindan yapilan

yetkilendirilmis bir gayrimenkul degerleme sirketi o . . o

tarafindan belirlenmistir. degerlemelerin belirlenen standartlara uygun olup olmadiginin
degerlendirilmesi ile yapilan degerlemelerin
muhasebelestirilmesi ve finansal tablolarda dogru olarak
raporlandiginin kontroliinii icermektedir.

Yatirim amagli gayrimenkullerin gercege uygun degerlerin tespiti
ve raporlamasinin standartlara uygun ve tutarli oldugu kanisina
varilmistir.

Proje Amagli Yatirim Amagli Gayrimenkuller

Sirketin daha 6nce esas faaliyetlerini yurittligii Alanya  Mevcut denetim prosedirlerimizin yani sira Not 29'da detaylari verilen gayrimenkul satisinin ne

Mahmutlar'da bulunan otel binasi kat karsiligl arsa sekilde raporlandigi ve muhasebelestirilme siireci tarafimizca yeniden gézden gegirilmistir.

sozlesmesi kapsaminda konut projesine gevrilmistir. Cari

yilda bu insaat projesi, sirketin yiklenici firma ile yaptigi

anlasma sonucunda tamamen yiiklenici firmaya Yiklenici firma ile yapilan sozlesme fiyati (7.275.000 Euro) gayrimenkuliin satis bedeli olarak

devredilmistir. kabul edilmistir. Gayrimenkuliin sirketin kayitlarindaki aktif degeri 14.287.940 TL olup, aktif
degeri ile satis tutar arasinda fark satis kari olarak goérilmektedir. Satis nedeniyle dogan
toplam satis kari 22.863.057 TL'dir. Bu karin 15.721.435 TL'si Kar Zarar Tablosu'nda Yatirim

Satis dncesinde Gayrimenkul Uzerindeki binanin yikilmasi,  Faaliyetlerinden Gelirler igerisinde raporlanmistir.

yeni binalarin yapiminin devam ediyor olmasi nedeniyle

yiiklenici sirkete tapu devri gerceklestirilmemistir. Bu ~ Gayrimenkuliin dnceki yillarda dogan ve bilancoda 6z kaynaklar icinde gosterilen yeniden

nedenle bir 6nceki yil bu gayrimenkuller Finansal Durum  degerleme artis tutari olan 7.141.622 TL'de TMS 16 Maddi Duran Varliklar standardinin 41.

Tablosunda Proje Halindeki Gayrimenkuller olarak yeniden ~ paragrafina uygun sekilde 6zkaynaklar icinde Gegmis Yillar Kar Zarari'na alinmistir.

degerleme tutarlarini da kapsayan kayitli degerleri

lizerinden gosterilmistir.

Gayrimenkul satisi nedeniyle Vergi Usul Kanunu ve Tirkiye
Muhasebe Standartlarina gére farkli bir sekilde olusan
karlarin tespiti ve ozkaynaklarda yer alan yeniden
degerleme artislarinin nasil muhasebelestirilecegi kilit
denetim konusu olarak belirlenmistir.

4) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde
sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli
gordugl i¢ kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlar aciklamaktan ve Sirketi tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin surekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.
5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:



Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul giivence elde etmek ve goriisimUzi iceren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere
uygun olarak yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yliksek bir glivence
seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata
veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu
tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

BDS'lere uygun olarak yurutilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim prosedurleri tasarlanmakta ve uygulanmakta ve gorisimize dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit
edememe riski, hata kaynakli 5nemli bir yanlislig tespit edememe riskinden yuksektir.).

- Sirketin i¢ kontrollinuin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini  tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.
- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirketin surekliligini devam ettirme kabiliyetine iliskin ciddi
stphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu aciklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
gorus vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin strekliligini sona
erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak tzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini
olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadig
degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini list yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu dustntlebilecek tiim iliskiler ve diger hususlari ve
ilgili dnlemleri list yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun
kamuya aciklanmasina izin vermedigi durumlarda veya konuyu kamuya aciklamanin doguracagi olumsuz
sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukca
istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

Bu bagimsiz denetimi yiirltiip sonuglandiran sorumlu denetci Zeki Yanik'tir.



B) Mevzuattan Kaynaklanan Diger Yiikimldildikler

1) 6102 Sayili Turk Ticaret Kanunu'nun (TTK) 398'inci maddesinin dérdiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 31 Ocak 2018 tarihinde Sirketin Yonetim Kurulu'na sunulmustur.

2) 6102 Sayili Turk Ticaret Kanunu'nun (TTK) 402'nci maddesinin dérdiincii fikrasi uyarinca Sirketin 1 Ocak-31 Aralik 2017 hesap déneminde defter tutma
diizeninin, finansal tablolarin, kanun ile Sirket esas sézlesmesinin finansal raporlamaya iliskin hikiimlerine uygun olmadigina dair énemli bir hususa
rastlanmamistir.

3) TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Yonetim Kurulu, tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Akademik Bagimsiz Denetim Danismanlik ve Yeminli Mali Misavirlik A.S.

Zeki Yanik, YMM

Sorumlu Denetgi

1 Subat 2018, Ankara
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Other Receivables

Other Receivables Due From Unrelated Parties
Other current assets

Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Trade Receivables
Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Investment Properties Work in Progress
Property, plant and equipment
Land and Premises
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Intangible assets and goodwiill
Other intangible assets
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Bank Loans

Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Deferred Income

Deferred Income from Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Deferred Income
Deferred Income from Unrelated Parties
Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

13

14
29
15

16

28

11

20

19

11

19

21
17

22

Footnote Reference

Current Period
31.12.2017

2.869.592
0
8.368.430
8.368.430
691.312
691.312
11.929.334
11.929.334

0
7.826.376
7.826.376

15.155.590

0

948.458
14.936
48.624
25.546
559.269
300.083
18.178
18.178
231.397
24.179.999
36.109.333

3.758.181
3.758.181
3.758.181
28.588
28.588
69.555
39.085
39.085
584.645
584.645
4.480.054
4.480.054

4.295.901
4.295.901
4.295.901
1.766.748
1.766.748
349.651
70.498
279.153
6.412.300
10.892.354

25.216.979
11.157.000
1.934.762

2.872.821

2.872.821

Previous Period
31.12.2016

2.074.180
0
4.920.698
4.920.698
53.299
53.299
7.048.177
7.048.177

0
4.264.260
4.264.260
10.425.000
14.287.940
598.986
14.937
153.098
29.866

0

401.085
19.735
19.735
1.962.775
31.558.696
38.606.873

10.170.079
10.170.079
10.170.079
23.445
23.445
68.657
28.522
28.522
7.704.582
7.704.582
17.995.285
17.995.285

7.181.023
7.181.023
7.181.023
4.330.100
4.330.100
378.578
99.425
279.153
11.889.701
29.884.986

8.721.887
11.157.000
1.934.762

9.657.278

9.657.278



Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Other Revaluation Increases (Decreases)
Restricted Reserves Appropriated From Profits
Other Restricted Profit Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

2.961.665

-88.844
40.893
40.893

-6.926.424
16.137.927
25.216.979
36.109.333

9.725.050

-67.772
40.893
40.893

-9.477.976
-4.590.070

8.721.887
38.606.873
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Nature of Financial Statements Unconsolidated
Current Period Previous Period
Footnote Reference  01.01.2017 - 01.01.2016 -
31.12.2017 31.12.2016
Profit or loss [abstract]
PROFIT (LOSS)
Revenue 23 0 0
Cost of sales 23 0 0
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 0 0
GROSS PROFIT (LOSS) 0 0
General Administrative Expenses 24-25 -1.580.004 -1.469.820
Other Income from Operating Activities 26 2.967.655 1.528.840
Other Expenses from Operating Activities 26 -1.875.418 -1.437.038
PROFIT (LOSS) FROM OPERATING ACTIVITIES -487.767 -1.378.018
Investment Activity Income 26 20.831.982 82.881
Investment Activity Expenses 0 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 20.344.215 -1.295.137
Finance income 27 780.307 627.910
Finance costs 27 -2.898.157 -4.255.567
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 18.226.365 -4.922.794
Tax (Expense) Income, Continuing Operations -2.088.438 978.967
Current Period Tax (Expense) Income 0 0
Deferred Tax (Expense) Income -2.088.438 978.967
PROFIT (LOSS) FROM CONTINUING OPERATIONS 16.137.927 -3.943.827
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS 30 0 -646.243
PROFIT (LOSS) 16.137.927 -4.590.070
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 16.137.927 -4.590.070
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing Operations
Stirdiirilen faaliyetlerden hisse basina kazang 1,44640000 -0,35350000
Basic Earnings (Loss) Per Share from Discontinued Operations
Durdurulan faaliyetlerden hisse basina kazang 0,00000000 -0,05790000

Diluted Earnings Per Share
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Nature of Financial Statements Unconsolidated

Current Period Previous Period
Footnote Reference  01.01.2017 - 01.01.2016 -

31.12.2017 31.12.2016

Statement of Other Comprehensive Income
PROFIT (LOSS) 16.137.927 -4.590.070
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 8 835.536
Gains (Losses) on Revaluation of Property, Plant and Equipment 22 26.445 0
Gains (Losses) on Remeasurements of Defined Benefit Plans 22 -26.340 -13.698
Taxes Relating To Components Of Other Comprehensive Income 21 869.234
That Will Not Be Reclassified To Profit Or Loss

;T::ts::;alzt;nugi;;zzltns (Losses) on Revaluation of Property, 2 -5.289 866.494
Taxes Relating to Remeasurements of Defined Benefit Plans 5.268 2.740
Other Comprehensive Income That Will Be Reclassified to Profit 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 84 855.536
TOTAL COMPREHENSIVE INCOME (LOSS) 16.138.011 -3.734.534
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 16.138.011 -3.734.534
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Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2017-31.12.2017 01.01.2016-31.12.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -18.205.292 -3.706.417
Profit (Loss) 16.137.927 -4.590.070
Profit (Loss) from Continuing Operations 16.137.927 -3.943.827
Profit (Loss) from Discontinued Operations 0 -646.243
Adjustments to Reconcile Profit (Loss) -16.758.642 2.799.345
Adjustments for depreciation and amortisation expense 15-16 157.249 149.296
Adjustments for Impairment Loss (Reversal of Impairment Loss) -1.870 1.290
;\S:CURSSLZ?:;;::; Impairement Loss (Reversal of Impairment Loss 1870 1.990
Adjustments for provisions 14.628 62.975
ggjnu:fti?;ents for (Reversal of) Provisions Related with Employee 21 14.628 23.983
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 17 0 38.992
Adjustments for Interest (Income) Expenses 27 202.007 77.780
Adjustments for Interest Income 0 -2.345
Adjustments for interest expense 202.007 80.125
Adjustments for fair value losses (gains) 14 -4.602.327 0
Adjustments for Tax (Income) Expenses 28 2.088.438 -978.967
Adjustments for losses (gains) on disposal of non-current assets -15.855.631 -8.278
ﬁgizzments for Losses (Gains) Arised From Sale of Tangible _15.855 631 48.999
Adjustments for losses (Gains) Arised from Sale of Other
Non-current Assets 0 40.721
::lzircf\:gjl;tsmhefrc;c\jvforwhlch cash effects are investing or 1.938.864 3.495.949
Changes in Working Capital -17.514.683 -1.861.996
?:::S;T’T:ts for decrease (increase) in trade accounts 1.870 144.101
Bii:aa:eed(lg;r;:ze) in Trade Accounts Receivables from 8 1.870 144.101
Q:J[:f;?\?\::; ?;zritt:;rs::e (Increase) in Other Receivables e .340.080
Esf:jdsiv(iltrl:c(r)e;)a:rea)t:g:)sther Unrelated Party Receivables 7.688.864 -2.340.080
Adjustments for decrease (increase) in inventories 10 0 38.595
Adjustments for increase (decrease) in trade accounts payable 5.143 -353.933
racrit?:\:e (Decrease) in Trade Accounts Payables to Unrelated 8 5.143 1353.933
Increase (Decrease) in Employee Benefit Liabilities 20 898 -17.166
Adjustments for increase (decrease) in other operating payables 595.208 -1.138.447
racrt[?z:e (Decrease) in Other Operating Payables to Unrelated 595.908 11.138.447
Increase (Decrease) in Deferred Income 19 -10.428.938 1.804.934
Cash Flows from (used in) Operations -18.135.398 -3.652.721
Payments Related with Provisions for Employee Benefits 21 -69.894 -53.696
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 29.536.587 809.027
:Dr:;cnegeiifef;c;r:e:sales of property, plant, equipment and 30.143.570 82.055
Purchase of Property, Plant, Equipment and Intangible Assets 15-16 -606.983 -2.849
Cash Inflows from Sale of Investment Property 14 0 600.000
Cash Inflows from Sales of Assets Held for Sale 29 0 129.821
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -10.535.883 1.463.791
Payments to Acquire Entity's Shares or Other Equity Instruments 22 0 865.803
Proceeds from borrowings 11 1.774.474 3.432.130
Proceeds from Loans 1.774.474 3.432.130
Repayments of borrowings 11 -11.515.889 -2.055.801
Loan Repayments -11.515.889 -2.055.801
Interest paid 27 -794.468 -778.341
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 195412 +1:433.599
Effect of exchange rate changes on cash and cash equivalents 0 0
Net increase (decrease) in cash and cash equivalents 795.412 -1.433.599
I()Ié::—g;ND CASH EQUIVALENTS AT THE BEGINNING OF THE 7 2.074.180 3.507.779
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7 2.869.592 2.074.180






Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency

Nature of Financial Statements

Previous Period
01.01.2016 - 31.12.2016

TL

Unconsolidated

Footnote Reference

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Issued
Capital

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 11.157.000 -554.734

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) 22
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share

h 4.734
Transactions 554.73.

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 11.157.000 0

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period 11.157.000 0

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss) 07}
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Capital |Treasury|Adjustments due|premiums

Effects of Put Option
Combinations of | Revaluation
Entities or Fund Related
Businesses with
Cross-Ownership| discounts | Under Common | Non-controlling from

Accumulated
Gains (Losses)
Control Interests Investments in
Equity
Instruments

Equity attributable to owners of parent [member]
Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on

ol (Fossgs) o Hedging Share Of Other Comprehensive Other
Change in Fair Value of - . . Exchange
Financial Liabilit Instruments that |income Of Associates And Joint Differences Reserves
Increases ( [PerCeERes . Attributable to Chax e Hedge Ventures Accounted for Using on Of Other
e | (s (osses)en)| - @iy & Investmentsin | Equity Method that will not be Gains (

Decreases) on . in Credit Risk of T lati
Revaluation of on Remeasurements|Revaluation i I;_eialbilig o Equity Reclassified to Profit or Loss fANSIation Losses)

Revaluation of Defined Increases
Property, Plant 5 " { i s
. of Intangible Benefit Plans | Decreases)
and Equipment
Assets

8.858.556 -56.814
866.494 -10.958
9.725.050 -67.772
9.725.050 -67.772
21.156 -21.072

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on
Hedges of Net
Investmentin |Losses
Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification
Share of Other

Comprehensive Income of
Gains (Losses) from Reserve of r Foreign |Associates and Joint Ventures
Financial Assets Other Elements of | Currency | Accounted for Using Equity
Measured at Fair Remeasuring Forward Basis Method that will be
Value through Other or Contracts | Spreads | Reclassified to Profit or Loss

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale

. . Comprehensive  |Reclassification
Financial Assets 2

Income Adjustments

Retained Earnings

Non-controlling

Restricted N interests [
Reserves member]

From Profits Prior
[member] Years' |Net Profit
Profitsor| or Loss

Losses

40.893 4115425 -5.362.551 11.590.618 11.590.618
5.362.551 5.362.551

-4.590.070 -3.734.534 -3.734.534

865.803 865.803

40.893 9.477.976 -4.590.070 8.721.887 8.721.887

40.893 9.477.976 -4.590.070 8.721.887 8.721.887

4590.070 4.590.070 0 0

16.137.927 16.138.011 16.138.011



Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
22

Carrying Amount of Non-Financial Asset (Liability)
-6.784.541 7.141.622 357.081 357.081

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



