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BAGIMSIZ DENETGI RAPORU
Marmaris Altinyunus Turistik Tesisler A.S.

Yonetim Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi
1. Goriig

Marmaris Altinyunus Turistik Tesisler A.S."nin ("Sirket") 31 Aralik 2017 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar
tablosu, diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile Snemli muhasebe politikalarinin 6zeti de dahil olmak iizere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Goruislimiize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2017 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap donemine ait finansal
performansini ve nakit akislarini Tlrkiye Muhasebe Standartlari'na ("TMS") uygun olarak tiim dnemli yonleriyle gergege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir
pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yuritllmistir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan" blimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, goriisiimiiziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Dikkat Gekilen Husus

7 No'lu finansal tablo notunda detaylari belirtildigi tizere; Sirket'in, Antalya'da bulunan 31 Aralik 2017 tarihi itibariyla net defter degeri yaklasik 14,9 milyon TL
tutarindaki Talya Oteli'nin yeniden yapim dahil renovasyon imkanlarina yonelik hukuki agidan yapilmasi gereken islemlere dair resmi makamlar ile gériismeleri
devam etmekte olup, otelin faaliyetleri 13 Mayis 2013 tarihi itibariyla gegici siireligine durdurulmustur. Talya Oteli'nin imar durumu ile ilgili olarak bir kisim komsu
parsel sahipleri tarafindan agilan davada istinaf yolu acik olmak tizere Mahkeme tarafindan s6z konusu islemlerin Sirket aleyhine iptaline karar verilmis olup s6z
konusu karar Sirket'e teblig edilmistir. Sirket yasal siiresinde karara karsi Konya Bélge idare Mahkemesi nezdinde istinaf yolu ile itirazda bulunmayi
ongormektedir.

4. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitlin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimuiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konulan Konunun denetimde nasil ele alindigi



Maddi duran varliklar - geri kazanilabilir
tutanin denetimi

Sirket'in maddi duran varliklari icerisinde
Antalya'da yer alan Talya Oteli'ne ait arsa
ve bina bedeli bulunmaktadir. 31 Aralik
2017 tarihi itibariyla Talya Oteli'ne ait arsa
ve binalarin net defter degeri yaklasik 14,9
milyon TL'dir. Varliklarda deger
disukligine ait herhangi bir gosterge
oldugunda Sirket Yonetimi tarafindan bir
deger dusukligl testi yapilmasi
gerekmektedir.

Talya Oteli'nin yeniden yapim dahil
renovasyon imkanlarina yonelik hukuki
sirecin devam etmekte olmasi ve
faaliyetlerinin 13 Mayis 2013 tarihi itibariyle
gecici slreligine durdurulmus olmasi s6z
konusu varliklar igin bir deger dustkligu
olabileceginin  gbstergesi  olarak
degerlendirilmistir. Sirket yonetimi, s6z
konusu otele ait arsanin 31 Aralik 2017
tarihi itibariyla emsal bedelinin belirlenmesi
suretiyle bir deger disuklugl testi
gerceklestirmistir.

31 Aralik 2017 tarihi itibariyla ilgili varligin
finansal tablolar agisindan 6nemli olmasi
sebebiyle Sirket Yonetimi'nin emsal bedeli
belirlemesine yonelik yaptigl degerleme
¢alismalarin denetlenmesi konuyu kilit
denetim konusu haline getirmektedir.

Oncelikle Sirket'in hukuk musavirinden sé6z konusu
hukuki strecin de igerisine dahil edilmis oldugu yazili
beyani temin edilmis, sonrasinda bu siire¢ Sirket
Yonetimi ile beraber degerlendirilmistir.

Maddi Duran Varliklar igerisinde yer alan Talya

Oteli'nin 31 Aralik 2017 tarihi itibariyla emsal bedelinin
tespiti icin Sirket Yénetimi'nin hazirlamis oldugu

calisma temin edilmistir. Bu calismada emsal

bedelinin, Talya Oteli'nin lizerinde bulundugu arsaya
ait metrekare toplami ile ilgili bolge icin belirlenen
metrekare basina fiyat tutarinin carpilmasiyla

belirlendigi gorilmustir.

Talya Oteli'nin emsal bedelinin belirlenmesinde
kullanilan metrekare bilgisinin s6z konusu
gayrimenkule ait tapuda yer alan bilgilerle ortiistiigi
gorulmustlr. Bahse konu ¢alisma icerisinde kullanilan
metrekare basina fiyat bilgisinin Antalya Muratpasa
Belediyesi tarafindan ilgili gayrimenkuliin bulundugu
lokasyon i¢in belirlenmis ve yayimlanmis olan fiyat ile
uyumlu oldugu saptanmistir.

Yapilmis olan bu calismalar neticesinde hesaplanan 31
Aralik 2017 tarihli emsal bedelinin, maddi duran

varliklar icerisinde bulunan Talya Oteli'ne ait ayni

tarihli defter degerinden yliksek olmasi sebebiyle s6z
konusu maddi duran varlikta bir deger diisuklugtne
rastlanilmadigl tespit edilmistir.

5. Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklarn

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigimde sunumundan ve hata veya hile kaynakli dnemli yanlislik
icermeyecek sekilde hazirlanmasi icin gerekli gordtgii i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari
agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar



Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir buttin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul glivence elde etmek ve goriisimzi iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence
seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul 6lgtide bekleniyorsa bu yanlisliklar 6nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiriitlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddirleri
tasarlanmakta ve uygulanmakta ve gériistimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli dnemli bir yanlislig
tespit edememe riskinden yiiksektir.

- Sirket 'in i¢ kontroliiniin etkinligine iligkin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu gériis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin agiklamalari dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun sunumu
saglayacak sekilde yansitip yansitmadig degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi st yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustnilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri ist yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yikumliiliikler

1.6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dordiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2017 hesap doneminde defter tutma
diizeninin, kanun ile sirket esas sézlesmesinin finansal raporlamaya iligkin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

2. TTK'nin 402. Maddesi'nin dordiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.



3. TTK'nin 398. Maddesi'nin dordiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 5 Subat 2018 tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.

PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Misavirlik A.S.

Adnan Akan, SMMM

Sorumlu Denetgi

istanbul, 5 Subat 2018
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Statement of Financial Position (Balance Sheet)

Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Prepayments
Prepayments to Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Deferred Income
Deferred Income from Unrelated Parties
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Employee Benefit Obligations
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Treasury Shares (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Gains (Losses) on Remeasurements of Defined

Benefit Plans
Restricted Reserves Appropriated From Profits
Treasury Share Reserves
Prior Years' Profits or Losses

Current Period

Footnote Reference 31.12.2017

31.368.960
25.604

496

25.108
232.349
232.349
8.795
3.496
1.746
1.750
28.926
28.926
31.668.130
31.668.130

)
)
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6.628
6.628
21.378.831
14.909.956
25.919

213

213
36.321.547
67.989.677
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250.452
203.179
47.273
95.066
42.108
42.108
6.637.579
6.637.579
565.260
2.321.694
10 28.705
9 2.292.989
9.912.159
9.912.159

)
()
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10 370.238
370.238
10.282.397

57.707.280
11 5.515.536
11 56.769.483
11 -2.762.337

10 -1.378.310

10 -1.378.310

10 -1.378.310

11 2.762.337
11 2.762.337
-5.635.543

Previous Period
31.12.2016

24.669.325
135.321

0

135.321
19.432
19.432
9.439
3.189
1.520
1.669
252.473
252.473
25.089.179
25.089.179

6.628
6.628
22.486.169
15.180.982
14.450

285

285
37.688.514
62.777.693

289.875
157.830
132.045
58.615
47.482
47.482
5.427.991
5.427.991
150.602
1.221.362
27.687
1.193.675
7.195.927
7.195.927

308.301
308.301
7.504.228

55.273.465

5.515.536
56.769.483
-2.762.337

-1.376.011
-1.376.011
-1.376.011

2.762.337
2.762.337
-6.579.714



Current Period Net Profit Or Loss 2.436.114 944.171
Total equity 57.707.280 55.273.465
Total Liabilities and Equity 67.989.677 62.777.693



Profit or loss [abstract]
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Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

Footnote Reference

12
12-13

13-14

15

15

16

17
17

19

Current Period Previous Period

01.01.2017 -
31.12.2017

6.385.300
-3.176.324
3.208.976
0
3.208.976
-2.724.945
45.558
-6.934
522.655
58.035
580.690
5.694.851
-3.274.167
3.001.374
-565.260
-565.260
2.436.114
2.436.114

0
2.436.114

0,00442000

01.01.2016 -
31.12.2016

2.390.355
-2.289.592
100.763

0

100.763
-2.752.109
829.009
-566.969
-2.389.306
0
-2.389.306
4.167.940
-683.861
1.094.773
-150.602
-150.602
944.171
944.171

0
944.171

0,00171000
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Current Period Previous Period

Footnote Reference  01.01.2017 - 01.01.2016 -
31.12.2017 31.12.2016

Statement of Other Comprehensive Income
PROFIT (LOSS) 2.436.114 944.171
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss -2.299 -53.377
Gains (Losses) on Remeasurements of Defined Benefit Plans 10 -2.299 -53.377
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -2.299 -53.377
TOTAL COMPREHENSIVE INCOME (LOSS) 2.433.815 890.794
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 2.433.815 890.794



Statement of cash flows (Indirect Method)
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Current Period Previous Period
01.01.2017-31.12.2017 01.01.2016-31.12.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 5.773.412 6.075.073
Profit (Loss) 2.436.114 944,171
Profit (Loss) from Continuing Operations 2.436.114 944.171
Profit (Loss) from Discontinued Operations 0 0
Adjustments to Reconcile Profit (Loss) 2.165.902 934,011
Adjustments for depreciation and amortisation expense 6-7-8-13 2.008.559 1.918.807
Adjustments for provisions 1.159.970 453.273
ggjnu;ti:;ents for (Reversal of) Provisions Related with Employee 10 60.656 57.139
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 9 0 142.242
Adjustments for (Reversal of) Other Provisions 1.099.314 253.892
Adjustments for Interest (Income) Expenses -1.509.852 -1.588.671
Adjustments for Interest Income 17 -1.513.002 -1.590.531
Adjustments for interest expense 17 3.150 1.860
Adjustments for Tax (Income) Expenses 565.260 150.602
Adjustments for losses (gains) on disposal of non-current assets -58.035 0
Adjustments for Losses (Gains) Arised From Sale of Tangible
Al 16 -558 0
é(:él:)s:?yents for Losses (Gains) Arised From Sale of Investment 16 57477 0
Changes in Working Capital 1.171.396 4.196.891
?:é:ﬁ:;:ts for decrease (increase) in trade accounts o 36.962
Ej:trie:se (Increase) in Trade Accounts Receivables from Related 496 5198
Bre]igelz:::d(r:rrszze) in Trade Accounts Receivables from 110213 34.064
Adjustments for decrease (increase) in inventories 644 1.945
Adjustments for increase (decrease) in trade accounts payable -39.423 -189.121
:Dnacrrt?:\se (Decrease) in Trade Accounts Payables to Related 45.349 -267.962
gwacrrt?s:e (Decrease) in Trade Accounts Payables to Unrelated 84772 78.841
Adjustments for increase (decrease) in other operating payables -119.525 -721.475
::r’wacrrt?:Sse (Decrease) in Other Operating Payables to Unrelated -119.525 721.475
Increase (Decrease) in Deferred Income 1.209.588 5.336.649
g;gciet;/?djustments for Other Increase (Decrease) in Working 10.395 267.369
Decrease (Increase) in Other Assets Related with Operations 10.395 -267.369
Cash Flows from (used in) Operations 5.773.412 6.075.073
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 876.739 -655.653
Proceeds from sales of property, plant, equipment and
intangible assets 2113 0
Proceeds from sales of property, plant and equipment 2.113 0
Purchase of Property, Plant, Equipment and Intangible Assets -255.970 -775.914
Purchase of property, plant and equipment 7 -255.970 -7175.914
Cash Inflows from Sale of Investment Property 60.524 0
Cash Outflows from Acquition of Investment Property 6 -390.296 -1.486.314
Interest received 1.460.368 1.606.575
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -3.150 -2.764.197
Payments to Acquire Entity's Shares or Other Equity Instruments 0 -2.762.337
Payments to Acquire Entity's Shares 0 -2.762.337
Other inflows (outflows) of cash 17 -3.150 -1.860
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 6.647.001 2.655.223
Net increase (decrease) in cash and cash equivalents 6.647.001 2.655.223
ge;lrz),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 24.633.493 21.978.270
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3 31.280.494 24.633.493
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of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 31.12.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
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Statement of changes in equity [abstract]

Footnote Reference

Balancing| Additional
Inflation | Account Capital
Adjustments for Contribution
on Capital | Merger
Capital

Issued
Capital

5.515.536 56.769.483

5.515.536  56.769.483

5515536 56.769.483

2.762.337

2.762.337

2.762.337

Effects of Put Option
Capital Combinations of | Revaluation
Entities or Fund Related Accumulated
Businesses with Gains (Losses)
Cross-Ownership| discounts | Under Common | Non-controlling from
Control Interests Investments in
Equity
Instruments

Equity attributable to owners of parent [member]
Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] . .
Gains (Losses) Due to | Gains (Losses) on

Ch in Fair Value of Hedgil i : i
BRI EIEILE e ecging income Of Associates And Joint | Reserves
Differences

Financial Liability Instruments that X
" Vent A ted for U Of Other
Increases Increases Gains (Losses) on|  Other Attributable to Change Hedge entures Accounted for Using on Gainse(’

. o . Equity Method that will not b .
Decreasgs) I Decrease%) O P emeasurem in Credit Risk of Investments in gzlclyass?ﬂeg o Paro\fl;ltl o:fosse Translation Losses)
Revaluation of | Revaluation Liability Equity Instruments

Property, Plant | of Intangible & Deflned IsrEse(|
s Benefit Plans | Decreases)
and Equipment Assets

Share Of Other Comprehensive Other

Exchange

-1.322.634

-53.377

-53.377

-1.376.011

-1.376.011

-2.299

-2.299

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on
Hedges of Net
Investment in |Losses
Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification . .
Changein | Changein Share of Other

Value of Value of Comprehensive Income of
Reserve of Forward Foreign |Associates and Joint Ventures
Financial Assets Other Elements of | Currency | Accounted for Using Equity
Measured at Fair Remeasuring Forward Basis Method that will be
Value through Other or Contracts Spreads | Reclassified to Profit or Loss
Comprehensive Reclassification
Income Adjustments

s ((lessas)an Gains (Losses) from

Remeasuring and/or
Reclassification of
Available-for-sale

Financial Assets

Retained Earnings

Non-controlling
Restricted iz interests [

Reserves | U member]
q interest
Appropriated
From Profits
[member] .
Profits or Fikery

Loss
Losses

0 7.084.973 3.267.596 57.145.008 0 57.145.008
3.267.596 3.067.59 0 0 0

944.171 890.794 0  890.794

944.171 944.171 0 944171

0 -53.377 0 £531317()

2.762.337 2762.337 -2.762.337 0 -2.762.337
2.762.337 6.579.714 944,171 55.273.465 0 55.273.465
2.762.337 6579.714 944.171 55.273.465 0 55.273.465
944,171 -944.171 0 0 0

2.436.114 -2.433.815 0 -2.433.815

2.436.114  2.436.114 0 2.436.114

0 -2.299 0 -2.299



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




