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FINANSAL TABLOLAR HAKKINDA BAGIMSIZ DENETCi RAPORU
Tiirker Proje Gayrimenkul ve Yatirim Gelistirme Anonim Sirketi

Yonetim Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi
1) Goéris

Tirker Proje Gayrimenkul ve Yatirim Geligtirme Anonim Sirketi'nin ("Sirket") 31 Aralik 2017 tarihi itibariyle
hazirlanan ve ekte yer alan finansal durum tablosu, ayni tarihte sona eren yila ait kar veya zarar tablosu ve
diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu, nakit akis tablosu ile 6nemli muhasebe
politikalarini 6zetleyen dipnotlar ve diger aciklayici notlardan olusan ilisikteki finansal tablolarini denetlemis
bulunuyoruz.

GorlisimUize gore, ilisikteki finansal tablolar, Tiirker Proje Gayrimenkul ve Yatirim Gelistirme Anonim Sirketi'
nin 31 Aralik 2017 tarihi itibariyle finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal

performansini ve nakit akislarini Tiirkiye Muhasebe Standartlarina uygun olarak tim 6nemli yonleriyle

gercege uygun bir bicimde sunmaktadir.

2) Gériisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu tarafindan
yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina uygun olarak
ylUritilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliminde ayrintili bir sekilde agiklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz
denetimiyle ilgili mevzuatta yer alan etik hikimlere uygun olarak Sirket'den bagimsiz oldugumuzu beyan
ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gértsiimuziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak finansal tablolarin
bagimsiz denetimi cercevesinde ve finansal tablolara iliskin goriisiimuziin olusturulmasinda ele alinmis olup,
bu konular hakkinda ayri bir goris bildirmemekteyiz.



Yatinm Amacl Gayrimenkuller

Dipnot 2.08.05 ve 9'da aciklandigl uzere Sirket, ilk muhasebelestirme sonrasinda yatirrm amagl

gayrimenkullerini gercege uygun deger yontemi ile degerlemektedir. 31 Aralik 2017 tarihi itibari ile finansal
tablolarda gosterilen 175.155.000 TL degerindeki yatirirm amagli gayrimenkullerin gercege uygun degeri
bagimsiz degerleme sirketleri tarafindan belirlenmis olup, detaylar 2.08.05 ve 9 no.'lu dipnotlarda

aciklanmistir. Yatinm amacli gayrimenkullerin Sirket'in toplam varliklarinin 6nemli bir b6liimini olusturmasi
ve uygulanandegerleme metotlarinin 6nemli tahmin ve varsayimlar icermesi sebebi ile, yatirnm amagli
gayrimenkullerin degerlemesi tarafimizca bir kilit denetim konusu olarak degerlendirilmektedir.

Kilit Denetim Konusunun Denetimde Nasil Ele Alindigi

Tarafimizca; yonetim tarafindan atanan gayrimenkul degerleme uzmanlarinin; ehliyetleri, yetkinlikleri ve
tarafsizliklar degerlendirilmistir.

Yaptigimiz denetimde, yatirrm amacli gayrimenkullere ait degerleme raporlarinda degerleme uzmanlarinca
kullanilan degerleme metotlarinin uygunlugu degerlendirilmistir. Degerleme raporlarinda bagimsiz bélimler
icin degerleme uzmanlarinca takdir edilen degerlerin Dipnot 9'da agiklanan tutarla mutabakati kontrol
edilmistir.

Degerleme raporlarinda kullanilan {ist seviye muhakemelerin ve bununla birlikte alternatif tahminlerin ve
degerleme metotlarinin varligi dolayisi ile, degerleme uzmanlarinca takdir edilen degerin kabul edilebilir bir
aralikta olup olmadigi tarafimizca degerlendirilmis ve degerleme uzmaninin degerleme calismasinda Emsal
Karsilastirma Yontemine gore deger tespit ettigi gorulmustiir. S6z konusu gayrimenkule iliskin imar
durumunun kesinlik kazanmamis olmasi sebebiyle degerleme ¢alismasinda gelir yaklasimina gore bir deger
tespiti yapilmamistir.

Ayrica, finansal tablolarda ve aciklayici dipnotlarda yer alan bilgilerin uygunlugu, aciklanan bilgilerin finansal
tablo okuyucularricin 6nemi dikkate alinip tarafimizca sorgulanmistir.

4) Yénetimin ve Ust Yonetimden Sorumlu Olanlann Finansal Tablolara lliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gérdiigu i¢ kontrolden sorumludur. Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme
kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da
mecburiyeti bulunmadigs siirece isletmenin siirekliligi esasini kullanmaktan sorumludur. Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin
gozetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir: Amacimiz, bir butin olarak
konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul
glivence elde etmek ve gorisimiizii iceren bir bagimsiz denetci raporu diizenlemektir. BDS'lere uygun olarak
yurutilen bir bagimsiz denetim sonucunda verilen makul glivence; ylksek bir glivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden
alacaklari ekonomik kararlari etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.
BDS'lere uygun olarak yuritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdliirmekteyiz. Tarafimizca ayrica:



- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte;
bu risklere karsilik veren denetim prosedurleri tasarlanmakta ve uygulanmakta ve gérisimuze dayanak
teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli nemli bir yanlisligi tespit
edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden yuksektir.)

- Sirket'in i¢ kontrolliniin etkinligine iliskin bir gorls bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in sirekliligini devam ettirme kabiliyetine iliskin ciddi
stphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
gorus vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona
erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini
olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadig
degerlendirilmektedir.

- Finansal tablolar hakkinda goris vermek amaciyla, Sirket icerisindeki isletmelere veya faaliyet boliimlerine
iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Sirket denetiminin
yonlendirilmesinden, gbzetiminden ve yiiritilmesinden sorumluyuz.

Verdigimiz denetim goristinden de tek basimiza sorumluyuz. Diger hususlarin yani sira, denetim sirasinda
tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini tst ydnetimden sorumlu olanlara bildirmekteyiz. Bagimsizliga
iliskin etik hiikiimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis bulunmaktayiz.
Ayrica bagimsizlik tizerinde etkisi oldugu dustinulebilecek tim iliskiler ve diger hususlar ile varsa, ilgili
dnlemleri st yénetimden sorumlu olanlara iletmis bulunmaktayiz. Ust yénetimden sorumlu olanlara
bildirilen konular arasindan, cari doneme ait finansal tablolarin bagimsiz denetiminde en cok 6nem arz eden
konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin
vermedigi durumlarda veya konuyu kamuya acgiklamanin doguracag olumsuz sonuglarin, kamuya
aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili
hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.



B) Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere lliskin Rapor

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdinc fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 22 Subat 2018 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dérdiincii fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2017 hesap déneminde defter tutma diizeninin, finansal tablolarin, kanun ile
Sirket esas sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

MGI BAGIMSIZ DENETIM S.M.M.M. A.S.

A Member of MGl WORLDWIDE

OZCAN AKSU
Sorumlu Ortak Bagdenetgi

(istanbul, 22 Subat 2018)
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
31.12.2017 31.12.2016

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 6 14.011.919 14.001.207
Prepayments 16 2.568 2.297
Prepayments to Unrelated Parties 2.568 2.297
Current Tax Assets 25 206.129 2.999
Other current assets 16 43.746 16.049
Other Current Assets Due From Unrelated Parties 43.746 16.049
SUB-TOTAL 14.264.362 14.022.552
Total current assets 14.264.362 14.022.552
NON-CURRENT ASSETS
Other Receivables 8 9.672 9.039
Other Receivables Due From Unrelated Parties 9.672 9.039
Investment property 9 175.155.000 161.191.000
Property, plant and equipment 10 14.045 15.836
Fixtures and fittings 14.045 15.836
Intangible assets and goodwiill 11 2.083 3.119
Computer Softwares 2.083 3.119
Prepayments 16 321 351
Prepayments to Unrelated Parties 321 351
Total non-current assets 175.181.121 161.219.345
Total assets 189.445.483 175.241.897
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 12 0 0
Current Borrowings From Related Parties 0 0
Trade Payables 7 12.392 9.391
Trade Payables to Unrelated Parties 12.392 9.391
Other Payables 8 29.607 29.225
Other Payables to Unrelated Parties 29.607 29.225
Current tax liabilities, current 25 0 0
SUB-TOTAL 41,999 38.616
Total current liabilities 41.999 38.616
NON-CURRENT LIABILITIES
Employee Benefit Obligations 15 24.274 28.392
Deferred Tax Liabilities 25 34.062.536 31.275.742
Total non-current liabilities 34.086.810 31.304.134
Total liabilities 34.128.809 31.342.750
EQUITY
Equity attributable to owners of parent 155.316.674 143.899.147
Issued capital 17 7.120.696 7.120.696
thatwi ot be eclassfed mprofitor cose 1517 125916.594 125.916.671
Gains (Losses) on Revaluation and Remeasurement 125.916.594 125.916.671
g::]nesﬁ(thlsas:ss) on Remeasurements of Defined 8.453 8.530
Other Revaluation Increases (Decreases) 125.908.141 125.908.141
Restricted Reserves Appropriated From Profits 17 583.775 0
Legal Reserves 583.775 0
Prior Years' Profits or Losses 10.278.005 10.551.936
Current Period Net Profit Or Loss 26 11.417.604 309.844
Total equity 155.316.674 143.899.147
Total Liabilities and Equity 189.445.483 175.241.897
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2017-31.12.2017 01.01.2016 - 31.12.2016

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 0 0
GROSS PROFIT (LOSS) 0 0
General Administrative Expenses 19 -1.601.758 -1.767.885
Other Income from Operating Activities 21 14.048.080 3.392.884
Other Expenses from Operating Activities 21 -1.823 -2.413
PROFIT (LOSS) FROM OPERATING ACTIVITIES 12.444.499 1.622.586
Investment Activity Expenses 22 0 -1.643.019
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 12.444.499 -20.433
Finance income 23 1.830.111 1.203.273
Finance costs 23 -2.897 -795.965
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 14971713 386,875
TAX
Tax (Expense) Income, Continuing Operations 25 -2.854.109 -77.031
Current Period Tax (Expense) Income -67.293 -2.921.706
Deferred Tax (Expense) Income -2.786.816 2.844.675
PROFIT (LOSS) FROM CONTINUING OPERATIONS 11.417.604 309.844
PROFIT (LOSS) 11.417.604 309.844
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 11.417.604 309.844
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Hisse Basina Kazang 26 0,01600000 0,00040000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
. =17 8.530
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 99 10.663
Plans
Taxes Relating To Components Of Other Comprehensive 22 2133
Income That Will Not Be Reclassified To Profit Or Loss ’
Taxes Relating to Remeasurements of Defined Benefit 2 133
Plans
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -17 8.530
TOTAL COMPREHENSIVE INCOME (LOSS) 11.417.527 318.374
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 11.417.527 318.374
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Presentation Currency
Nature of Financial Statements

Statement of cash flows (Indirect Method)

TL

Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits
Adjustments for Interest (Income) Expenses

Adjustments for Interest Income

Adjustments for interest expense
Adjustments for unrealised foreign exchange losses (gains)
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of Investment
Property

Adjustments for Tax (Income) Expenses
Adjustments for losses (gains) on disposal of non-current assets

Adjustments for Losses (Gains) Arised From Sale of Investment
Property

Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Unrelated
Parties

Other Adjustments for Other Increase (Decrease) in Working
Capital
Decrease (Increase) in Other Assets Related with Operations
Cash Flows from (used in) Operations
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of property, plant and equipment
Purchase of intangible assets
Cash Inflows from Sale of Investment Property
Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Repayments of borrowings
Loan Repayments
Interest paid
Interest Received

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Footnote Reference

10,11
15

23

25
22

15

16

25

10,11

9,22

Current Period

Previous Period

01.01.2017-31.12.2017 01.01.2016-31.12.2016

-1.814.343
11.417.604
11.417.604
-12.923.483
6.923

9.268

9.268

-1.829.150
-1.829.150
0

-633
-13.964.000

-13.964.000

2.854.109

0
3.001
3.001

-13.485
382

382

-27.938

-27.938
-1.543.919
-270.424
1.818.717
-4.095
-4.095

0

0
1.822.812
0

o O o o

4.374

4.374

13.911.171

13.915.545

-4.224.946
309.844
309.844

-1.699.805

6.158
12.707

12.707

-177.720
-561.041
383.321

0
-3.261.000

-3.261.000

77.031
1.643.019

1.643.019
89.720

10.360

10.360

-1.528

-1.528
-12.933
-12.933

0
2.263

2.263

91.558

91.558
-1.300.241
-2.924.705
22.078.501

-2.480

-1.930
-550
22.080.981
0
-4.037.856
-4.125.540
-4.125.540
-383.321
471.005

13.815.699
13.815.699
95.472

13.911.171



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

Non-controlling
Effects of Put Opti . Oth i
. cCB0 utOption . . Reserve Of Gains or Losses on . . e Restricted o interests]]
Inflati " Capital Combinations | Revaluation Gains/Losses on Revaluation and Remeasurement [member] . . Gains (Losses) on Revaluation and Reclassification R equity member]
Issued nitation pital of Entities or Fund Related Accumulated Gains (Losses) Due | Gains (Losses) Share Of Other Hedge Change in Change Share of Other €SeIVeS I nterest
Capital Adjustments|  for Businesses with ) to Change in Fair on Hedging Comprehensive income Other & inValue |Comprehensive Income|Other Appropriated [
12 Capital | M o Gains (Losses) " . . . Exchange Exchange Value of . . . F Profit:

on Capita Sres Value of Financial | Instruments | Of Associates And Joint Differences Reserves Differences Gainsor . Gains (Losses) Forward of of Associates and Joint | Gains |[From Frofits |

Capital Control itErss A . Increases (| Increases ( . Liability that Hedge Ventures Accounted for on Of Other on Llosses on Gains (Los.ses) O e mIFinancial Reserve of T —— Foreign |Ventures Accounted for [member] ]
Decreases) on | Decreases) |Gains (Losses)on| — Other Attributableto | Investmentsin |Using Equity Method that Gains ( Remeasuring and/ Other Currency | Using Equity Method

i . . i 4 Hed, f i Assets M d .
Equity Revaluation of on Remeasurements|Revaluation Translation Translation ecges o or Reclassification | "5 M ®3UCA | pomeasuring of Forward [ " = | ihat will be Reclassified
Spreads to Profit or Loss

Prior

Years' | Net Profit
Profitsor | orLoss

Losses

Cross-Ownership| discounts | Under Common | Non-controlling from

Change in Credit Equity will not be Reclassified to Losses) Net t Fair Vall
Instruments | property, |Revaluation | of Defined | Increases ( Risk of Liabilit Instruments Profit or Loss - of SRS or Contracts
. 3 Yy Hedges| Investment . through Other
Plantand |of Intangible | BenefitPlans | Decreases) [N Available-for-sale e

Equipmen A Financial A:
quipment ssets e e inancial Assets Income

Reclassification
Adjustments

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 17 7.120.696 140.384.565 140.384.565 140.384.565 -7.421.590 3.497.102 -3.924.488 143.580.773 143.580.773
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers -14.476.424 -14.476.424 -14.476.424 17.973.526 -3.497.102 14.476.424 0 0
Total Comprehensive Income (Loss) 8.530 8.530 8.530 309.844  309.844 318374 318374
Profit (loss) 309.844  309.844  309.844 300.844
Other Comprehensive Income (Loss) 15 8.530 8.530 8.530 8.530 8.530

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 31.12.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 17 7.120.696 8.530 125.908.141 125.916.671 125.916.671 10.551.936  309.844 10.861.780 143.899.147 143.899.147
Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 17 7.120.696 8.530 125.908.141 125.916.671 125.916.671 10.551.936  309.844 10.861.780 143.899.147 143.899.147
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 583.775 -273.931 -309.844 -583.775 0 0
Total Comprehensive Income (Loss) -17 -17 =17 11.417.604 11.417.604 11.417.527 11.417.527
Profit (loss) 11.417.604 11.417.604 11.417.604 11.417.604
Other Comprehensive Income (Loss) 15 =17 =77 =77 =17 -17

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control




Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

01.0 17-31.1

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




