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ARA DONEM FINANSAL BILGILERE ILISKIN SINIRLI DENETIM RAPORU

Karsusan Karadeniz Su Uriinleri Sanayii Anonim Sirketi

Yonetim Kurulu'na

Girig

Karsusan Karadeniz Su Uriinleri Sanayii Anonim Sirketi'nin ("Sirket") ve bagli ortakliginin (hep birlikte "Grup")
30 Haziran 2018 tarihli ilisikteki konsolide finansal durum tablosunun, ayni tarihte sona eren alti aylik

donemine ait konsolide kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynaklar degisim tablosunun ve
nakit akis tablosu ile diger aciklayici dipnotlarinin ("ara dénem finansal bilgiler") sinirli denetimini yliritmis
bulunuyoruz. Sirket yonetimi, s6z konusu ara dénem finansal bilgilerin Kamu Gézetimi Muhasebe ve Denetim
Standartlar Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standart'i 34 "Ara Dénem Finansal
Raporlama" Standarti'na ("TMS 34") uygun olarak hazirlanmasindan ve gercege uygun bir bicimde

sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara donem
finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi”ne uygun olarak ytritiilmUstir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak Uzere ilgili kisilerin sorgulanmasi ve analitik prosedirler ile diger sinirli denetim prosediirlerinin
uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal
tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli élgiide dardir. Sonug olarak ara donem finansal bilgilerin sinirli
denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tiim énemli hususlara vakif olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple,
bir bagimsiz denetim goriist bildirmemekteyiz.

Sartli Sonucun Dayanaklari

Grup'un uzun vadeli pesin 6denmis giderler hesabin icerisinde yer alan 539.320 TL tutarindaki bakiye makina
tedarikgisine verilmis olan avanstan olusmaktadir. S6z konusu avans ilgili tedarikciye 2015 yili 6ncesinde
verilmis olup, ilgili bakiyenin geri kazanilabilir olup olmadigi veya herhangi bir deger disukligine ugrayip
ugramadigina dair yeterli denetim kaniti temin edilememistir.

Grup'un donen varliklar igerisinde yer alan pesin 6denmis giderler hesabinda, balik avi firmalarina ¢cogunlugu
2015 yili oncesinde verilmis olan, 3.442.498 TL tutarinda avansi bulunmaktadir. S6z konusu avans



bakiyelerinin geri kazanilabilir olup olmadigi veya herhangi bir deger diistikliigline ugrayip ugramadigina dair
yeterli denetim kaniti temin edilememistir.

Grup Macka / Trabzon arazisinin satilmasindan dogan iliskili olmayan taraflardan ticari alacaklar icerisinde
yer alan 531.130 TL bakiyeyi zamaninda tahsil edememis olup, satilan arazinin Sirket'e geri iade edilmesine
veya alacagin faizle birlikte 6denmesine iliskin dava agmistir. Dava slreci devam etmekte olup konsolide
finansal tablolar bu hususun etkilerini icermemektedir.

Grup'un 30 Haziran 2018 tarihi itibariyle ticari alacaklar hesabinda yer alan 247.887 TL tutarinda ve verilen
siparis avanslari hesabinda 826.265 TL tutarinda vadesi gegmis ve uzun siiredir tahsilat yapilamayan bakiyesi
mevcuttur. ilisikte yer alan konsolide finansal tablolarda tahsil edilemeyen bu tutarlar ile ilgili herhangi bir
karsilik kaydi yer almamaktadir.

Sartli Sonug

Sinirli denetimimize goére ilisikteki ara donem finansal bilgilerin, yukarida "Sartli sonucun dayanaklan" paragrafinda belirtilen hususlarin etkileri harig olmak
Uzere, Grup'un tiim 6nemli yonleriyle, TMS 34 "Ara Dénem Finansal Raporlama" Standarti'na uygun olarak hazirlanmadigi kanaatine varmamiza sebep olacak
herhangi bir husus dikkatimizi cekmemistir.

Dikkat Gekilen Hususlar

Vardigimiz sonucu etkilememekle birlikte asagidaki hususlara dikkat gekeriz.

Dipnot 61'de agiklandig! lizere, Grup'un Sinop Gerze'de bulunan fabrikasinda 12 Kasim 2015 tarihinde bir is kazasi meydana gelmis olup, fabrika yetkili yasal
merciler tarafindan miihiirlenmistir. S6z konusu kazaya iliskin yasal siirec devam etmektekle beraber 02 Kasim 2017 tarihi itibariyle Sirket'e Sinop Tarim il
Miidiirliigii tarafindan “'Yem Amagli Hayvansal Yan Uriin isletme Onay Belgesi" ; Sinop Gevre ve Sehircilik il Miidiirliigii tarafindan hava emisyon ve atiksu desarji
konularinda “'Gegici Faaliyet Belgesi'' verilmistir. Grup'un 30 Haziran 2018 tarihinde sona eren ara déneme iliskin faaliyet zarari (783.175) TL (31 Aralik 2017
doénemi esas faaliyet zarari (2.702.574) TL olup, bu hususlar isletmenin strekliliginin devamina iliskin ciddi stiphe olusturabilecek dnemli bir belirsizligin varligini
gostermektedir.

Dipnot 61'de aciklandig tizere, Grup'un aktifinde bulunan 5.300.000 TL nominal degerdeki Altinyag Kombinalari A.S. paylarinin bir yil siireyle borsada satisi
Sermaye Piyasasi Kurulu tarafindan kisitlanmis ve ilgili paylarin maliyet bedeli olan 2,4128 TL'nin altinda satilamayacag bildirilmistir.

Dipnot 61'de agiklandig! Uzere, Grup aktifinde bulunan Etiler Gida ve Ticari Yatinmlar Sanayi ve Ticaret A.$. paylarinin 21.03.2016 tarihindeki satisina iliskin olarak
; s6z konusu tarihte gergeklesen pay devrine esas islem fiyati ile Sermaye Piyasasi Kurulu tarafindan tespit edilen tutar arasindaki fark olan 21.296.520 TL'nin
yasal faizi ile birlikte Grup'a 6denmesi gerektigi hususunda karar verilmis olup, Grup bu alacaga faiz isleterek 2.514.448 TL donem gelirine ilave etmistir.

Dipnot 61'de aciklandigl tizere, Grup aktifinde bulunan Etiler Gida ve Ticari Yatinmlar Sanayi ve Ticaret A.S. (
Etiler Gida) paylarinin 28.04.2016 tarihindeki Arti Yatirim Holding A.S.'ye satisina iliskin olarak; s6z konusu

tarihte gerceklesen pay devrine esas islem fiyati ile Sermaye Piyasasi Kurulu tarafindan tespit edilen tutar
arasindaki fark olan 368.000 TL'nin yasal faizi ile birlikte Arti Yatinm Holding A.S. tarafindan Grup'a

ddenmesinin talep edilmesine Sermaye Piyasasi Kurulu tarafindan karar verilmistir. ilgili tutar Grup

tarafindan gecmis yil karlari icerisinde muhasebelestirilmitsir.



Dipnot 61'de agiklandig lizere Grup, Altinyag Kombinalari A.$.'nin yapacag) tahsisli sermaye artirimina istirak etmek lizere 06.06.2017 tarihinde 24.250.000 TL
tutarinda sermaye avansi géndermistir. Sermaye Piyasasi Kurulu Altinyag Kombinalari A.$.'nin yapmayi planladig tahsisli sermaye artirnminin VII-128.1 sayili Pay
Tebligi'nin 12. maddesinin dérdiincii fikrasina aykiri olacagi degerlendirmesinde bulunmus ve Altinyag Kombinalari A.$.'ye gonderilen 24.250.000 TL tutarinda
avansin Grup'a iade edilmesi gerektigini bildirmistir. Bu bildiriye istinaden, Grup ile Altinyag Kombinalari A.$. arasinda bir protokol imzalanmis ve Grup tarafindan
Sermaye Avansi olarak génderilen 24.250.000 TL'nin yasal faizi olan 2.534.265 TL ile birlikte Altinyag Kombinalari A.S.'den Ocak 2018 tarihinden baslayarak 12 ay
vade ile tahsil edilmesi kararlastirilmistir. Rapor tarihi itibariyle vadesi gelen Mayis, Haziran ve Temmuz dénemlerine ait taksitler Altinyag Kombinalari A.S.
tarafindan Grup'a 6denmemistir.

Dipnot 30'da agiklandig lizere, Grup'un 30 Haziran 2018 tarihi itibariyle vadesi gelmis ve heniiz tahsil edilmemis olan 400.000 TL tutarinda 5 adet alacak senedi
calinmis olup bu senetlerin iptaline iliskin olarak dava siireci baglatilmistir.

Dipnot 11'de agiklandig lizere, 30 Haziran 2018 tarihi itibariyle Grup'un iliskili olmayan taraflardan diger
alacaklar bakiyesinin 3.100.000 TL'si Yomra arazisi Uzerinde devam eden insaat projesine istinaden devir
alinacak binalarin satilmasindan dogan alacaklardan olusmaktadir. ilgili tutar uzun siiredir hareket
gérmemekle beraber insaat projesinin tamamlanmasina istinaden 2018 yili icerisinde tahsil edilmesi
beklenmektedir.

Dipnot 41'de aciklandigi lizere Sermaye Piyasasi Kurulu'nun 11-17.1 sayili Kurumsal Yonetim Tebligi'nin 12'inci
maddesine uygun olmayan 1.000.000 TL tutarinda ipotek bulunmaktadir.

Arkan Ergin Uluslararasi Bagimsiz Denetim A.S.

Member of JPA International

Birgil Erdogan, SMMM

Sorumlu Denetgi

istanbul, 10 Agustos 2018



I('A'P Statement of Financial Position (Balance Sheet)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
30.06.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 7 16.829 2.937
Trade Receivables 6,9 901.881 977.258
Trade Receivables Due From Related Parties 6 60 60
Trade Receivables Due From Unrelated Parties 9 901.821 977.198
Other Receivables 6,11 23.175.541 30.855.122
Other Receivables Due From Related Parties 6 19.802.203 27.572.861
Other Receivables Due From Unrelated Parties 11 3.373.338 3.282.261
Inventories 13 1.412.001 1.598.541
Prepayments 15 4.703.583 4.716.501
Current Tax Assets 16 10.518 10.439
Other current assets 17 827.429 1.041.075
SUB-TOTAL 31.047.782 39.201.873
][\i’c;ns-:luerrentAssets or Disposal Groups Classified as Held 53 35.412.500 35.412.500
Total current assets 66.460.282 74.614.373
NON-CURRENT ASSETS
Financial Investments 8 7.980.000 6.572.000
Other Receivables 11 3.344 3.051
Other Receivables Due From Unrelated Parties 11 3.344 3.051
Investment property 19 3.000.000 3.000.000
Property, plant and equipment 20 11.386.920 11.789.291
Intangible assets and goodwiill 21 3.523 3.736
Prepayments 15 544.560 539.320
Total non-current assets 22.918.347 21.907.398
Total assets 89.378.629 96.521.771
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 22 851.397 0
Current Portion of Non-current Borrowings 23 0 0
Trade Payables 6,9 1.770.131 2.235.904
Trade Payables to Related Parties 6 757.622 755.000
Trade Payables to Unrelated Parties 9 1.012.509 1.480.904
Employee Benefit Obligations 26 316.193 422.790
Other Payables 6,11 1.698.581 6.065.605
Other Payables to Related Parties 6 1.668.974 6.036.138
Other Payables to Unrelated Parties 11 29.607 29.467
Deferred Income 28 1.778.000 1.751.000
Current provisions 30 1.427.536 1.384.831
Other current provisions 30 1.427.536 1.384.831
Other Current Liabilities 32 138.403 162.531
SUB-TOTAL 7.980.241 12.022.661
If.(l)&rﬂzgllzes included in disposal groups classified as held 53 33.770.793 33.770.793
Total current liabilities 41.751.034 45.793.454
NON-CURRENT LIABILITIES
Non-current provisions 30 37.717 32.056
Non-current provisions for employee benefits 30 37.717 32.056
Deferred Tax Liabilities 54 5.556.211 5.950.161
Other non-current liabilities 32 44.840 90.597
Total non-current liabilities 5.638.768 6.072.814
Total liabilities 47.389.802 51.866.268
EQUITY
Equity attributable to owners of parent 41.988.827 44.655.503
Issued capital 33 4.900.000 4.900.000
Treasury Shares (-) 33 -17.877 -17.877
Effects of Business Combinations Under Common 3 5.963.149 5.963.149

Control



Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

33

33

33

33

33
33
56

26.444.018

26.444.018

26.523.997

-79.979

7.482.258
11.483.379
-3.039.802
41.988.827
89.378.629

26.438.892

26.438.892

26.523.997

-85.105

7.482.258
15.097.799
-3.982.420
44.655.503
96.521.771



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Consolidated

Previous Period 3
Months
01.04.2017 -
30.06.2017

Current Period 3
Months
01.04.2018 -
30.06.2018

Previous Period
01.01.2017 -
30.06.2017

Current Period
01.01.2018 -
30.06.2018

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 44 586.553 393.012 406.148 113.503
Cost of sales 45 -828.857 -64.280 -383.487 -20.109
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS -242.304 328.732 22.661 93.394
GROSS PROFIT (LOSS) -242.304 328.732 22.661 93.394
General Administrative Expenses 47,48 -558.577 -567.435 -281.523 -251.992
Marketing Expenses 47,48 0 0 0 0
Other Income from Operating Activities 49 93.942 99.025 50.586 54.392
Other Expenses from Operating Activities 49 -76.236 -508.897 -43.470 -281.887
PROFIT (LOSS) FROM OPERATING ACTIVITIES -783.175 -648.575 -251.746 -386.093
Investment Activity Income 50 93.772 8.796 93.772 44
Investment Activity Expenses 50 -3.583.574 -8.865.840 -1.755.074 -8.865.840
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -4.272.977 -9.505.619 -1.913.048 -9.251.889
Finance income 51 891.969 2.628.280 380.778 2.572.958
Finance costs 51 -54.026 -52.581 -50.493 -10.641
?AR)(()FIT(LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.435.034 -6.929.920 -1.582.763 -6.689.572
Tax (Expense) Income, Continuing Operations 395.232 471.765 195.936 429471
Current Period Tax (Expense) Income 29,54 0 0 0 0
Deferred Tax (Expense) Income 54 395.232 471.765 195.936 429.471
PROFIT (LOSS) FROM CONTINUING OPERATIONS -3.039.802 -6.458.155 -1.386.827 -6.260.101
PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS 55 0 0 0 0
PROFIT (LOSS) -3.039.802 -6.458.155 -1.386.827 -6.260.101
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 7.996 0 -24.401
Owners of Parent 56 -3.039.802 -6.466.151 -1.386.827 -6.235.700
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 56 -0,62040000 -1,31960000 -0,28300000 -1,27260000
Basic Earnings (Loss) Per Share from Discontinued
Operations
Durdurulan Faaliyetlerden Pay Basina Kazang (Zarar) 56 0,00000000 0,00000000 0,00000000 0,00000000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing
Operations
Siirdiiriilen Faaliyetlerden Sulandinlmis Pay Basina Kazang (Zarar) 56 -0,62040000 -1,31960000 -0,28300000 -1,27260000
Diluted Earnings (Loss) per Share from
Discontinued Operations
Durdurulan Faaliyetlerden Sulandinilmis Pay Basina Kazang (Zarar) 56 0,00000000 0,00000000 0,00000000 0,00000000
OTHER COMPREHENSIVE INCOME
Other Qomprehenswe Income that will not be Reclassified 5126 1916 4938 1655
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 52 6.408 2395 5208 2.069
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss -1.282 479 -1.060 414
Deferred Tax (Expense) Income 52,54 -1.282 479 -1.060 414
Other Comprehensive Income That Will Be Reclassified to
. 0 0 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 5.126 -1.916 4.238 -1.655
TOTAL COMPREHENSIVE INCOME (LOSS) -3.034.676 -6.460.071 -1.382.589 -6.261.756
Total Comprehensive Income Attributable to
Non-controlling Interests 0 7.996 0 -24.401
Owners of Parent -3.034.676 -6.468.067 -1.382.589 -6.237.355



Statement of cash flows (Indirect Method)

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 3.787.593 -15.194.796
Profit (Loss) -3.039.802 -6.458.155
Profit (Loss) from Continuing Operations -3.039.802 -6.458.155
Profit (Loss) from Discontinued Operations 0 0
Adjustments to Reconcile Profit (Loss) 3.691.491 8.740.059
Adjustments for depreciation and amortisation expense 20,21 404.108 344,501
Adjustments for provisions 54,774 3.494
ggjnu;ti:;ents for (Reversal of) Provisions Related with Employee 30 12.069 3.494
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 30 42.705 0
Adjustments for Interest (Income) Expenses 44.267 6.785
Adjustments for fair value losses (gains) 8 3.583.574 8.865.840
Adjustments for Tax (Income) Expenses 54 -395.232 -471.765
Adjustments for losses (gains) on disposal of non-current assets 50 0 -8.796
Changes in Working Capital 3.135.904 -17.476.700
f:::scg’?:ts for decrease (increase) in trade accounts 9 97.572 172.820
22{::;:;:1:; g;zztt:irsra]ze (Increase) in Other Receivables 1 ~ 679.288 99,343,431
Adjustments for decrease (increase) in inventories 13 186.540 163.299
Adjustments for increase (decrease) in trade accounts payable 9 -532.235 -69.350
Adjustments for increase (decrease) in other operating payables 11 -4.367.024 3.750.756
ggft:djustments for Other Increase (Decrease) in Working 71.763 1.194.846
Cash Flows from (used in) Operations 3.787.593 -15.194.796
Cash Outflows from Acquision of Share or Debt Instruments of 0
Other Business Organizations or Funds
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -4.625.098 21.199.897
E::ir:iePsyments to Acquire Equity or Debt Instruments of Other 8 4.991.574 0
:Dnr;cnegeicl:olfef;c;?e:les of property, plant, equipment and 0 20.296
Purchase of Property, Plant, Equipment and Intangible Assets 20,21 -1.524 -166.919
Other inflows (outflows) of cash 61 368.000 21.296.520
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 851.397 -6.024.254
gzi:]r.:?;:]oév;,(t?gltflOWS) Due to Effects of Combinations Under 3 0 5.907.744
Proceeds from borrowings 851.397 0
Repayments of borrowings 0 -816.510
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 13.892 -19.153
BEFORE EFFECT OF EXCHANGE RATE CHANGES
Net increase (decrease) in cash and cash equivalents 13.892 -19.153
g/E\;IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE . 2.937 23.869
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 7 16.829 4716
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Presentation Currency
Nature of Financial Statements

Statemen

Previous Period

01.01.2017 - 30.06.2017

Statement of changes in equity [abstract]

TL

Consolidated

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 61

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

4.900.000

4.900.000

4.900.000

Treasury Shares

-17.877

-17.877

-17.877

Effects of Combinations of Entities or Businesses Under Comm:

-3.684.204

-3.684.204

-5.263.149

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

Equity attributable to owners of parent [member]

Reserve Of Gains or Losses on Hedge

-83.324  26.523.997
-1.916

-85.240  26.523.997

-85.105  26.523.997
5.126

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

7.482.258

7.482.258

7.482.258

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-3.859.539 -2.339.182 32.606.333 32.606.333
-2.339.182 2.339.182

-6.466.151  -6.468.067 7.996 -6.460.071

-3.684.204 671.055 -3.013.149

21.296.520 21.296.520 21.296.520

15.097.799 -6.466.151 43.750.582 679.051 44.429.633

15.097.799 -3.982.420 44.655.503 44.655.503
-3.982.420 3.982.420

-3.039.802 -3.034.676 -3.034.676



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied
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368.000 368.000 368.000

Increase (decrease) through other changes, equity




