P o
Y
®, [A\\Y

rete Ao

r Y N Ty

I('A'P KAMUYU AYDINLATMA PLATFORMU
N

AMUYU A

BERA HOLDING A.S.
Financial Report

Consolidated
2018 - 2. 3 Monthly Notification

General Information About Financial Statements

( MERKEZI KAYIT
4) iSTANBUL



I('A'P Independet Audit Comment
N

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company ENGIN BAGIMSIZ DENETIM VE SERBEST MUHASEBECILIK MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Partial Positive

BERA HOLDING ANONIM SIRKETI
30.06.2018 TARIHINDE SONA EREN ARA HESAP DONEMINE AIT
KONSOLIDE FINANSAL TABLOLARA ILISKIN

SINIRLI DENETIM RAPORU

Bera Holding Anonim Sirketi

Yonetim Kurulu'na

Girig

1. Bera Holding Anonim Sirketi ve bagli ortakliklarinin (hep birlikte "Grup" olarak
anilacaktir) 30.06.2018 tarihli ilisikteki ara donem konsolide finansal durum
tablosunun, ayni tarihte sona eren alti aylik ara hesap dénemine ait konsolide kar
veya zarar ve konsolide diger kapsamli gelir tablosunun, konsolide 6zkaynak
degisim tablosunun ve konsolide nakit akis tablosu ile 6nemli muhasebe
politikalarinin 6zetinin ve diger agiklayici dipnotlarinin sinirli denetimini yiritmas
bulunuyoruz. Grup yénetimi, s6z konusu ara dénem konsolide finansal tablolarin
Turkiye Muhasebe Standardi 34, Ara Donem Finansal Raporlama Standardi'na ("
TMS 34") uygun olarak hazirlanmasindan ve gercege uygun bir bigcimde
sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime
dayanarak s6z konusu ara dénem konsolide finansal bilgilere iliskin bir sonug
bildirmektir.

Sinirli Denetimin Kapsami

2. Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritulmustir. Ara donem konsolide finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak (izere ilgili kisilerin
sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur. Ara donem konsolide finansal bilgilerin sinirli

denetiminin kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve
amaci konsolide finansal tablolar hakkinda bir goris bildirmek olan bagimsiz
denetimin kapsamina kiyasla 6nemli 6l¢iide dardir. Sonug olarak ara dénem
konsolide finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz
denetimde belirlenebilecek tiim énemli hususlara vakif olabilecegine iliskin bir
glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorisi

bildirmemekteyiz.



Sinirli Olumlu Goériigiin Dayanagi

3. 30.06.2018 tarihi itibariyla ekli finansal tablolarda satis amacli siniflandirilan
duran varlik olarak gosterilen Sudan'da kurulu istirak MZK Shopping Complex Co.
Ltd. (MZK) ilisikteki finansal tablolarda 6nceki donemlerdeki 6zkaynak yontemine
gore degerlenmis degeri lizerinden 11.512.663 TL olarak gosterilmis olup, s6z
konusu istirakin bagimsiz denetimden gecmis gilincel finansal tablolari ve
satilabilir degerine iliskin herhangi bir degerleme ¢alismasi temin edilememis
oldugundan gercege uygun deger testi yapilamamistir.

4. Grup'un ticari iliski icinde bulundugu bir misterisinden 6nceki donemden gelen
toplam 20.037.985 TL (31.12.2017 : 16.436.760 TL) tutarindaki alacagi uzun siiredir
hareket gormemekte olup bu miisteri alacagina iliskin donem sonu bakiyesini teyit
eden direkt dogrulama yazisi temin edilememistir. Bu alacagin teminati olarak
alinan 2. dereceden 1.500.000 TL ve 3. dereceden 1.000.000 TL tutarinda ipotek
bulunmaktadir. Grup Yonetimi séz konusu musteri ortaklari ile gorlismelere
devam etmekte ve hazirlanacak bir protokol ¢ercevesinde alacagin tahsilini
6ngodrmekte olup ekli finansal tablolarda s6z konusu alacak igin herhangi bir
karsilik hesaplamamistir. ilaveten Grup'un 30.06.2018 tarihi itibariyla baska bir
musterisinden olan toplam 12.821.541 TL tutarindaki alacagl s6z konusu
musterinin finansal durumunun bozulmasi nedeniyle tahsil edilememis olup
doénem sonu bakiyesini teyit eden direkt dogrulama yazisi temin edilememistir.
Grup Yonetimi s6z konusu alacagin tahsiline yonelik olarak musterinin ortaklari ile
goriismelere baslamis olup bu alacagin teminati olarak alinan 1. dereceden
1.000.000 TL ve 2. dereceden 7.000.000 TL tutarinda ipotek ve firma ortaklarinin
sahsi kefaleti bulunmasi nedeniyle ekli finansal tablolarda s6z konusu alacak igin
herhangi bir karsilik hesaplamamistir.

5. Dipnot 25.d'de agiklandig) tizere; 30.06.2018 tarihi itibariyla Grup'un sermaye ve
ortaklik yapisina iliskin olarak ortaklar tarafindan Grup aleyhine acilan toplam
2.347 adet dosya karsiligl 216.418.675 TL tutarinda davasi bulunmaktadir.
Davalarin agilma gerekgeleri genel olarak Grup'a ortaklar tarafindan yatirilan
tutarlarin istenildigi takdirde Ug ay icinde geri 6deneceginin vaat edilmesi, bu
islemin ortakliktan ziyade izinsiz bir bankacilik faaliyeti oldugu gibi nedenlerden
olusmaktadir.

Grup hukuk misavirliginin gorusline gore bu davalardan yurtdisinda agilmis olup
heniiz tenfiz davasi agilmamis olan 341 adet dava dosyasinin tenfiz davasi agilma
olasiliginin dustik oldugu beklenmekte ve tenfizi talep edilse bile savunma hakki
ihlali nedeniyle yerlesmis Yargitay kararlari dogrultusunda Grup aleyhine
sonuglanmayacagi distintlmektedir. Grup hukuk misavirligi yurtdisinda agilmis
olup yabanci mahkeme kararinin Tiirkiye'de infazi icin tenfiz davasi agilan 195
adet dava dosyasindan 63 adedi daha 6nceden davacilarla yapilan uzlagsma ve
ibralasma nedeniyle sona ermis olan dosyalar olup, kalan 132 adet dava
dosyasinin 6nemli bir kisminin savunma hakki ihlali gibi nedenlerle Grup lehine
sonuglanacagini diisinmektedir. Grup hukuk misavirligi yurticinde dogrudan
acilan 1.811 adet davaya iliskin hem mevcut kanuni diizenlemeler dogrultusunda,
kanunen, hem de taraflar arasindaki hukuki ihtilafta uygulanmasi gereken hak
disuriich sure ve zaman asimi hiikkimleri geregince bu tarz dosyalarin Grup
aleyhine sonuglanmayacagini ve bu dosyalarla ilgili siirecin netlesmesinin zaman
alacagini diisinmektedir.

ilaveten Grup tarafindan 2012-2018 hesap dénemlerinde aleyhe sonuclanan
ortaklik davalarina iliskin olarak mahkeme kararina istinaden ortaklara yapilan
o0demelerin toplam 49.605.601 TL tutarindaki kismi, yapilmis olan dédemeler
karsiiginda devredilmesi beklenen Bera Holding A.S. hisselerinin 30.06.2018 tarihi



itibariyla henliz Grup'a devrinin yapilmamis olmasi nedeniyle ekli finansal

tablolarda diger alacaklar hesabinda gosterilmistir. Ayrica 2012-2018 hesap

donemlerinde konsolidasyon kapsamindaki bagli ortakliklar tarafindan gergek kisi
ortaklardan toplam 1.026.581 adet (toplam 95.419.988 TL karsiligl) Bera Holding
A.S. hissesi satin alinmis olup s6z konusu islem konsolidasyon uygulamalari

cercevesinde ekli finansal tablolarda elimine edilmistir.

Sonug

6. Sinirli denetimimize gore, yukarida 3, 4 ve 5'inci paragraflarda belirtilen
hususlarin  konsolide finansal tablolar (lizerindeki muhtemel etkilerinin
gerektirebilecegi duzeltme ve siniflandirmalar disinda, ilisikteki ara donem
konsolide finansal tablolarin, tim 6nemli yonleriyle, TMS 34'e uygun olarak
hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
¢ekmemistir.

istanbul, 27.08.2018

Engin Bagimsiz Denetim ve Serbest Muhasebecilik Mali Miusavirlik A.S.

Member Firm of Grant Thornton International

Ramis Uzunoglular

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Financial Investments
Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Biological assets
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Current tax liabilities, current
Current provisions
Other current provisions
Other Current Liabilities
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Trade Payables
Trade Payables To Unrelated Parties
Other Payables
Other Payables to Unrelated parties
Deferred Income
Non-current provisions
Non-current provisions for employee benefits

Other non-current provisions

53

10
12
40
29

39

47

11
13
14

18
17
12

40
29

47
47

27

12
40

25
29

47

12

27
25

Footnote Reference

Current Period
30.06.2018

61.687.822
716.524.038
716.524.038

62.105.498

323.631

61.781.867
629.379.690

36.032.462

247.115

44.136.199

1.550.112.824

11.512.663

1.561.625.487

58.729.445
7.456.819
7.456.819

18.524

18.524
11.820.600
330.359.890
1.333.126.349

20.803.238
5.185.704

15.617.534
4.226.161

42.844.854
2.553.478

1.811.939.358
3.373.564.845

532.803.345
123.248.690
248.130.511
248.130.511
18.859.248
5.643.644
1.693.627
3.950.017
96.132
8.258.417
4.438.434
4.438.434
211.725.818
1.153.204.239
1.153.204.239

195.519.797
2.628.054
2.628.054
1.603.755
1.603.755

194.752
39.548.913
39.126.595

422.318

Previous Period
31.12.2017

63.055.567
604.005.019
604.005.019

44.536.504

267.657

44.268.847
514.817.322

39.772.844

306.788

37.172.855

1.303.666.899

11.512.663

1.315.179.562

58.161.060
37.333.849
37.333.849
637.409
637.409
9.978.900
314.983.806
1.017.311.959
16.155.439
5.185.704
10.969.735
5.941.453
51.759.908
4.413.234
1.516.677.017
2.831.856.579

467.857.386
111.081.557
241.913.529
241.913.529
17.498.433
12.145.937
1.518.586
10.627.351
184.104
6.218.968
4.826.686
4.826.686
150.504.660
1.012.231.260
1.012.231.260

162.337.898
3.725.288
3.725.288
1.520.534
1.520.534

0
39.240.429
37.971.221

1.269.208



Deferred Tax Liabilities

Other non-current liabilities

Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Capital Adjustments due to Cross-Ownership (-)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Other Gains (Losses)

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

40
29

30
30
30

30
30

30
30
41
30

259.642.475
8.797.659
507.935.405
1.661.139.644

1.529.648.349
341.600.000
410.924.305
-109.723.967

714.984.983

724.928.671
-9.943.688

-323.817

-323.817
112.293.636
59.893.209
182.776.852
1.712.425.201
3.373.564.845

203.332.333
774.081
410.930.563
1.423.161.823

1.264.728.993
341.600.000
410.924.305
-109.570.013

561.865.211

571.065.932
-9.200.721

-414.417

-414.417
45.828.904
14.495.003

143.965.763
1.408.694.756
2.831.856.579



Statement of Profit or Loss and Other Comprehensive Income

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL

Nature of Financial Statements Consolidated

Current Period 3 Previous Period 3
Months Months
01.04.2018 - 01.04.2017 -
30.06.2018 30.06.2017

Previous Period
01.01.2017 -
30.06.2017

Current Period
01.01.2018 -
30.06.2018

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 31 903.364.973 783.901.776 466.207.665 418.390.222
Cost of sales 31 -722.336.474 -645.210.020 -369.875.562 -348.789.881
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 181.028.499 138.691.756 96.332.103 69.600.341
GROSS PROFIT (LOSS) 181.028.499 138.691.756 96.332.103 69.600.341
General Administrative Expenses 33 -67.712.813 -60.771.279 -37.822.303 -37.001.000
Marketing Expenses 33 -42.656.383 -39.112.322 -21.910.698 -19.376.279
Research and development expense 33 -5.012.114 -2.335.385 -2.151.131 -1.413.719
Other Income from Operating Activities 34 38.581.142 37.564.870 11.267.683 17.634.154
Other Expenses from Operating Activities 34 -16.014.256 -11.403.450 -5.797.376 -2.534.263
PROFIT (LOSS) FROM OPERATING ACTIVITIES 88.214.075 62.634.190 39.918.278 26.909.234
Investment Activity Income 35 96.382.702 37.134.128 80.889.912 26.868.107
Investment Activity Expenses 35 -253.867 -2.943.518 -16.229 -2.943.518
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 184.342.910 96.824.800 120.791.961 50.833.823
Finance income 37 46.372.483 24.605.291 35.888.541 11.111.102
Finance costs 37 -123.718.528 -75.972.540 -75.534.196 -34.265.217
_';E)? FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 106.996.865 45.457.551 81.146.306 27.679.708
Tax (Expense) Income, Continuing Operations -28.269.524 -7.220.219 -23.292.074 -382.006
Current Period Tax (Expense) Income 40 -15.298.257 -11.177.890 -8.624.886 -5.374.398
Deferred Tax (Expense) Income 40 -12.971.267 3.957.671 -14.667.188 4.992.392
PROFIT (LOSS) FROM CONTINUING OPERATIONS 78.727.341 38.237.332 57.854.232 27.297.702
PROFIT (LOSS) 78.727.341 38.237.332 57.854.232 27.297.702
Profit (loss), attributable to [abstract]
Non-controlling Interests 30 18.834.132 8.772.884 10.310.790 3.113.935
Owners of Parent 41 59.893.209 29.464.448 47.543.442 24.183.767
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 41 0,17500000 0,17300000 0,13900000 0,14200000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Sulandirilmis Pay Basina Kazang (Zarar) 41 0,17500000 0,17300000 0,13900000 0,14200000
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 170.474.482 60.931.966 171.817.519 1.260.736
to Profit or Loss
Gains (Losses) on Revaluation of Intangible Assets 38 219.847.244 87.095.183 220.289.280 1.503.543
Other Components of Other Comprehensive Income That
Will Not Be Reclassified to Profit Or Loss 38 "952.522 ~955.226 218.825 2311
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss ~48.420.240 -17.307.991 ~48.690.586 -315.184
Deferred Tax (Expense) Income 38 -48.420.240 -17.307.991 -48.690.586 -315.184
Other Comprehensive Income That Will Be Reclassified to
. 0 0 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 170.474.482 69.231.966 171.817.519 1.260.736
TOTAL COMPREHENSIVE INCOME (LOSS) 249.201.823 107.469.298 229.671.751 28.558.438
Total Comprehensive Income Attributable to
Non-controlling Interests 30 39.932.010 9.098.701 30.614.496 3.177.255
Owners of Parent 41 209.269.813 98.370.597 199.057.255 25.381.183



I('A'P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -13.726.930 16.622.135
Profit (Loss) 106.996.865 45.457.551
Adjustments to Reconcile Profit (Loss) 40.408.934 39.128.405

Adjustments for depreciation and amortisation expense 14,17 31.585.583 27.803.871
Adjustments for Impairment Loss (Reversal of Impairment Loss) 7.701.715 11.065.344
Adjustm?nts for Impairement Loss (Reversal of Impairment Loss 7 6.813.384 10.489 470
) of Receivables
AdJustmen’Fs for Impairment Loss (Reversal of Impairment Loss) 10 888.331 575874
of Inventories
Adjustments for provisions 1.121.636 259.190
AdJusFments for (Reversal of) Provisions Related with Employee 57 2.356.778 4.547.619
Benefits
Adjustments for (Reversal of) Other Provisions 25 -1.235.142 -4.288.429
Changes in Working Capital -154.092.892 -65.339.156
Adju.stments for decrease (increase) in trade accounts _89.455.373 -89.713.356
receivable
Decrease (Incrgase) in Trade Accounts Receivables from 7 _89.455.373 89.713.356
Unrelated Parties
Adjustmer)ts for Dec‘rease (Increase) in Other Receivables 16.950.109 468.736
Related with Operations
Dc?crease (In'crease) in Other Related Party Receivables Related 6 55.974 -50.139
with Operations
Decrease (]ncrease) in Other Unrelated Party Receivables 9 -16.894.135 518.875
Related with Operations
Adjustments for decrease (increase) in inventories 10 -115.450.699 -4.882.631
Decrease (Increase) in Biological Assets 11 -1.841.700 -965.200
Decrease (Increase) in Prepaid Expenses 12 5.455.674 7.443.541
Adjustments for increase (decrease) in trade accounts payable 5.119.748 -628.796
Incr(?ase (Decrease) in Trade Accounts Payables to Unrelated 7 £.110.748 698.796
Parties
Increase (Decrease) in Employee Benefit Liabilities 27 159.411 -1.914.665
Adjustments for increase (decrease) in other operating payables -6.419.072 -427.736
Incrgase (Decrease) in Other Operating Payables to Related 6 175.041 -262.151
Parties
Incrgase (Decrease) in Other Operating Payables to Unrelated 9 6.504.113 -165.585
Parties
Increase (Decrease) in Deferred Income 12 106.780 474.094
Oth.erAdJustments for Other Increase (Decrease) in Working 65.187.448 24.806.857
Capital
Decrease (Increase) in Other Assets Related with Operations 29 -5.103.588 3.098.064
Increase (Decrease) in Other Payables Related with Operations 29 70.286.036 21.708.793
Cash Flows from (used in) Operations -6.687.093 19.246.800
Income taxes refund (paid) 40 -7.039.837 -2.624.665

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -92.946.078 -46.001.788
Cas'h.Payments to Acquire Equity or Debt Instruments of Other 47 568.385 4.041.394
Entities
Purchase of Property, Plant, Equipment and Intangible Assets 14,17 -92.377.693 -41.960.394

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 105.214.663 50.625.347
Payments to Acquire Entity's Shares or Other Equity Instruments -153.954 -202.921

Cash Outflows Due to Changes in Cross-shareholdings 30 -153.954 -202.921
Proceeds from borrowings 47 110.294.991 50.828.268
Dividends Paid 30 -4.926.374 0

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES -1.458.345 21.245.694

Effect of exchange rate changes on cash and cash equivalents 30 90.600 1.898.569

Net increase (decrease) in cash and cash equivalents -1.367.745 23.144.263

glE\;:-:);:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 53 63.055.567 34.306.729

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 53 61.687.822 57.450.992
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Presentation Currency

Nature of Financial Statements

Previous Period
01.01.2017 - 30.06.2017

TL

Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

30

41

27-30

30

30

30

41

27-30

Footnote Reference

Issued Capital

170.800.000

170.800.000

341.600.000

Statement of changes in equity [abstract]

Inflation Adjustments on Capital

581.724.305

581.724.305

410.924.305

Capital Adjustments due to Cross-Ownership

-109.771.502

-202.921

-109.974.423

-109.570.013

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

481.576.879

57.154.971

57.154.971

538.731.850

571.065.932

133.407.797

133.407.797

Other Reserves Of Other Gains (Losses)

-7.244.005

-444.181

-444.181

-7.688.186

-9.200.721

-742.967

-742.967

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Exchange Differences on Translation

-1.859.539

1.898.569

39.030

-414.417

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Retained Earnings

Prior Years' Profits or Losses

14.005.593

-12.465.959

12.195.358

12.195.358

4.947.096

2.292.750

20.974.838

45.828.904

14.495.003

16.711.774

16.711.774

Net Profit or Loss

-12.465.959 1.116.765.772

12.465.959
29.464.448 98.370.596
29.464.448 29.464.448
68.906.148
4.947.096
3.988.398

29.464.448 1.224.071.862

14.495.003 1.264.728.993

-14.495.003

59.893.209  209.269.813

59.893.209 59.893.209
149.376.604

Non-controlling interests [member]

119.776.137 1.236.541.909

325.817

325.817

9.929.982

98.696.413

29.464.448

69.231.965

14.877.078

3.988.398

130.031.936 1.354.103.798

143.965.763 1.408.694.756

21.097.878

21.097.878

230.367.691

59.893.209

170.474.482



-4.926.374 -4.926.374 -4.926.374

30

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders 30 20.501.027 20.501.027 17.713.211 38.214.238

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

30

-153.954 20.454.942 90.600 19.683.302 40.074.890 40.074.890

Increase (decrease) through other changes, equity




