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BAGIMSIZ DENETGI RAPORU

RTA Laboratuvarlari Biyolojik Uriinleri ilag ve Makine Sanayi Ticaret A.S. Genel Kurulu'na,

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Goriis

RTA Laboratuvarlari Biyolojik Uriinleri ilag ve Makine Sanayi Ticaret Anonim Sirketi ("Sirket") ile Bagl
Ortakligi'nin (birlikte "Grup") 31 Aralik 2018 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren
hesap donemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim
tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lizere
konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2018 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Tiirkiye Finansal Raporlama Standartlarina ("TFRS") uygun olarak tim 6nemli
yonleriyle gergege uygun bir bicimde sunmaktadir.

2) Goriistin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan
Tirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak
yurutilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin
Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile konsolide
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikimlere uygun olarak Grup'tan
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlsimuzuin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.



3) Diger Husus

Grup'un 1 Ocak - 31 Aralik 2017 hesap donemine ait finansal tablolarinin denetimi baska bir bagimsiz denetim
firmasi tarafindan yapilmis olup s6z konusu bagimsiz denetim firmasi tarafindan hazirlanan 12 Mart 2018
tarihli bagimsiz denetim raporunda olumlu gorus bildirilmistir

4) Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusu

Maddi Duran Varliklar ve Yatirm Amacgl
Gayrimenkullerin Yeniden Degerlemesi

Grup'un maddi duran varliklar ve yatinm amagli
gayrimenkuller kalemlerine iliskin aciklamalari
16,17 numarall dipnotta yer almaktadir. Grup'un
konsolide finansal tablolarinda, maddi duran
varliklar ve yatirm amagl gayrimenkuller
kaleminde raporlanan arsalar ve binalar yeniden
degerlenmis tutari Uzerinden gosterilmektedir.
Arsalar ve binalar gercege uygun degeri SPK
tarafindan lisanslanmis bagimsiz degerleme sirketi

Bagimsiz denetim c¢alismalarimiz kapsaminda
konunun nasil dikkate alindig

Yaptigimiz denetim calismalari kapsaminda,

bagimsiz degerleme sirketi uzmanlar tarafindan
yapilan degerleme calismasinin yeterliligi

uzmanlarin elde ettigi bulgularin ve vardigi
sonuglarin ihtiyaca uygunlugu ve makullugu ile bu
bulgu ve sonuglarin diger denetim kanitlariyla
tutarlibigl; uzman c¢alismasinin 6nemli varsayim ve
yontemlerin kullanimini icermesi nedeniyle, bu
varsayim ve yontemlerin icinde bulunulan sartlar



uzmanlar tarafindan belirlenmistir. Yatirrm amacli
gayrimenkuller igin yeniden degerlenmis tutar,
yeniden degerleme tarihi olan 05 Kasim 2018
tarihindeki gercege uygun degerinden, maddi
duran varliklar i¢in yeniden degerlenmis tutar ise
yeniden degerleme tarihi olan 05 Kasim 2018
tarihindeki gercege uygun degerinden muteakip
birikmis amortisman ve miuteakip birikmis deger
disukligu zararlarinin indirilmesi suretiyle
bulunmaktadir. Ayrica bir biitiin olarak maddi
duran varliklar ve yatinm amagli gayrimenkuller
Grup aktif buyliklagiini %45'ini olusturmaktadir.
Dolayisiyla, s6z konusu maddi duran varlik ve
yatirm amagl gayrimenkul kalemlerinin
degerlemesi denetimimiz bakimindan énemli bir
konudur.

TicariAlacaklar

Grup'un ticari alacaklar kalemine iliskin
aciklamalar 9,37 numarali dipnotta yer almaktadir
. Ticari alacaklar, Grup'un 31 Aralik 2018 tarihli
finansal tablolarindaki aktif toplaminin %13'lin(
olusturmaktadir. S6z konusu kalemi olusturan alt
hesaplarin ve islemlerin ¢ok sayida olmasi
nedeniyle bu kalemin tamlik ve degerlemesine
iliskin 6nemli yanlislik riski, ciddi risk olarak
degerlendirilmektedir.

altinda ihtiyaca uygunlugu ve makulligi; uzman
calismasinda, yapilan calisma agisindan 6nemli
kaynak verilerin kullanilmasi nedeniyle, bu kaynak
verilerin ihtiyaca uygunlugu, tamlig ve dogrulugu
gbzden gecirilmistir. Ayrica duran varliklara iligkin
tlim kalemler muhasebe kayitlarinda yer alan fatura
vb. belgeler temin edilerek kontrol edilmis ve bu
varliklarin faydali 6miirleri gozden gegirilmistir

Yaptigimiz denetim calismalar kapsaminda, sz
konusu 6nemli yanlislik riskinin ele alinmasinda
uyguladigimiz  prosedirler  asagidakileri
icermektedir:

- Grup'un ticari alacaklar toplaminin %80'i oraninda dogrulama yazisi temin
edilerek Grup kayitlari ile karsilastinlmistir,

- Grup'un duzenlemis oldugu fatura 6rnekleri temin edilerek muhasebe
kayitlartyla uyumlulugu kontrol edilmistir,

- Grup'un ticari alacaklarinin dénem igerisindeki tahsilatlarina iliskin olarak
dekont 6rnekleri temin edilerek muhasebe kayitlariyla uyumlulugu kontrol
edilmistir,

- Grup'un ticari alacaklarina iliskin reeskont ve alacak devir hizi calismalari
kontrol edilmistir,

- Grup'un stipheli olarak kaydettigi alacak kalemleri gézden gegirilmis, s6z
konusu kalemler disinda siipheli alacak bulunup bulunmadig test edilmistir,

- Grup'un yabanci para alacaklarina iliskin kur degerlemeleri kontrol
edilmistir.

5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklan



Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordgi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gdzetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine lligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul giivence elde etmek ve gorisiimlzi iceren bir bagimsiz denetgi raporu
diizenlemektir. SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
yuritilen bir bagimsiz denetim sonucunda verilen makul glivence; ylksek bir glivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu konsolide tablolara
istinaden alacaklari ekonomik kararlari etkilemesi makul dl¢lide bekleniyorsa bu yanlisliklar 6nemli olarak
kabul edilir.



SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen bir bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli dnemli bir yanlisligl tespit edememe riskinden
yiksektir.)

- Grup'un i¢ kontroluniin etkinligine iliskin bir gorus bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi
stphe olusturabilecek olay veya sartlarla ilgili dnemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, konsolide finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak iizere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gorus vermek amaciyla, Grup icerisindeki isletmelere veya faaliyet
bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gbzetiminden ve ylritilmesinden sorumluyuz. Verdigimiz denetim
gorlisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu dustintlebilecek tiim iliskiler ve diger hususlari ve
varsa ilgili onlemleri Gst yonetimden sorumlu olanlara iletmis bulunmaktayiz.



Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlilikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 11 Mart 2019 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402. maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2018 hesap doneminde
defter tutma duzeninin, finansal tablolarin, TTK ile Sirket esas sozlesmesinin finansal raporlamaya iliskin
hiukiumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402. maddesinin dérdlnci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Cemal Oztiirk'tur.

AC ISTANBUL ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.

Cemal 0ZTURK, SMMM

Sorumlu Denetgi

istanbul, 11 Mart 2019
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Investments Held To Maturity
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Derivative Financial Assets
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Prepayments to Unrelated Parties
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES
Long Term Borrowings
Other Payables

Deferred Income
Non-current provisions

9,37

10,37

10

12

13
35

26

10
16
17
18

18

35

9,37

25

10,37
10
13
35

25
23

Current Period

Footnote Reference 31.12.2018

6.140.988
51.376
51.376

8.373.266

1.379.492

6.993.774

10.858.132
10.074.277
783.855

0
3.870.859
868.433
868.433
220.814
2.480.560
2.480.560
32.864.428
32.864.428

2.450

0

2.450
18.600.000
11.166.656
1.717.613
1.030.700
686.913

0

0
1.701.022
33.187.741
66.052.169

636.553
636.553
0

7.295.299
356.792
6.938.507
349.198
167.348

0

167.348
64.393

0

147.694
105.584
42.110
8.660.485
8.660.485

329.745

Previous Period
31.12.2017

15.123.565
1.696.888
1.696.888

14.421.139

929.139
13.492.000
453.123
220.057
233.066

0
6.724.095
214.684
214.684
995.375
1.218.370
1.218.370
40.847.239
40.847.239

4.850

0

4.850
10.561.787
9.481.577
2.041.495
1.030.700
1.010.795
661

661
153.913
22.244.283
63.091.522

1.377.862
1.377.862
108.470

108.470

4.861.978
0
4.861.978
166.469
82.726
6.834
75.892
297.295
1.339.860
29.005
5.600
23.405
8.263.665
8.263.665

577.823



Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

25

27

27

27

27
27
36
27

329.745
329.745
8.990.230

57.912.428
23.600.000

8.127.362

8.127.362

8.075.829

51.533

0

1.399.707
24.184.148
601.211
-850.489
57.061.939
66.052.169

577.823
577.823
8.841.488

54.170.899
23.600.000

4.952.456

4.952.456

4.943.555

8.901

0

967.231
20.493.569
4.157.643
79.135
54.250.034
63.091.522
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income

Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]

Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss
Taxes Relating to Gains (Losses) on Revaluation of
Property, Plant and Equipment

Taxes Relating to Remeasurements of Defined Benefit

Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Other Comprehensive Income (Loss) Related with Cash
Flow Hedges

Other Comprehensive Income (Loss) Related with
Hedges of Net Investments in Foreign Operations

Change in Value of Forward Elements of Forward
Contracts

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

28
28

29
29
29
31
31

32
32

33
33

35
35

27
36

25

35

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Current Period
01.01.2018 -31.12.2018

20.472.876
-17.574.900
2.897.976
2.897.976
-3.734.173
-3.703.142
-3.566.523
5.627.081
-9.690.453
12.169.234
11.325.725
-3.934.876
-4.778.385
3.316.133
-765.032

-2.227.284

1.896.522
0
1.896.522
-330.762
-330.762

-931.973
601.211

3.180.578

3.480.304

60.380

-360.106

-348.030

-12.076

0

3.180.578
2.849.816

-929.624
3.779.440

Previous Period
01.01.2017 - 31.12.2017

38.450.168
-25.630.248
12.819.920
12.819.920
-3.797.761
-3.513.327
-2.651.848
1.759.293
-2.102.030
2.514.247
1.813.120
-168.829
4.158.538
785.858
-586.022

4.358.374

-402.172
-1.339.860
937.688
3.956.202
3.956.202

-201.441
4.157.643

-67.270

-67.531

261

261

0

-67.270
3.888.932

-201.441
4.090.373
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee

Benefits

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Deferred Financial Expense from Credit Purchases

Unearned Financial Income from Credit Sales
Adjustments for Manufacturers' Grants
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of Investment
Property

Other Adjustments for Fair Value Losses (Gains)

Adjustments for Undistributed Profits of Investments Accounted
for Using Equity Method

Adjustments for Tax (Income) Expenses
Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Unrelated
Parties

Increase (Decrease) in Deferred Income
Other Adjustments for Other Increase (Decrease) in Working
Capital
Cash Flows from (used in) Operations
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Proceeds from sales of intangible assets
Purchase of Property, Plant, Equipment and Intangible Assets
Cash Inflows from Sale of Investment Property
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Payments to Acquire Entity's Shares or Other Equity Instruments
Proceeds from borrowings
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Statement of cash flows (Indirect Method)

Footnote Reference

17,18

9,37

10,37
12
13

9,37

25

10,37

17,18

18
17,18

Current Period

Previous Period

01.01.2018-31.12.2018 01.01.2017 - 31.12.2017

-6.108.895
-330.762
-5.368.422
1.211.732
-191.840

-191.840

0

197.008
793.786
-596.778

0
-5.038.213

-5.038.213

0

0

-1.547.109
930.149
1.645.512

5.254.087

5.254.087

-10.402.609

-10.402.609

2.853.236
0
3.030.099

3.030.099

182.729
84.622

84.622

-1.717.527

-4.769.035
-1.339.860
-2.023.903

208.938

208.938

-2.232.841

-849.779
0
-849.779

-8.982.577

-8.982.577

15.123.565

6.140.988

1.405.256
3.956.202
578.656
1.544.630
91.591

95.124

-3.533
-319.335
234477
-553.812
0

0

0

0

0

-738.230
-3.129.602
37.831

-4.030.736

-4.030.736

-346.449

-346.449

2.398.546
419.228
-1.294.366

-1.294.366

-36.871
-356.290

-356.290

79.505

0

1.405.256
0
-180.593

187.376

184.574
2.802
-332.219
-35.750
108.607
158.350
17.527
-67.270

1.333.270

1.333.270

13.790.295

15.123.565
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Presentation Currency
Nature of Financial Statements

01.01.2017 - 31.12.2017

Statement of changes in equity [abstract]

TL

Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Share premiums or discounts

Gains/Losses on Revaluation and Remeasurement [member]

Reserve Of Gains or Losses on Hedge

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

76.171 5.087.159 5.087.159

8.901 4.952.456 4.952.456

8.901 4.952.456 4.952.456

42.632 3.174.906 3.174.906

42.632 3.174.906 3.174.906

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

21.846.939 4.087.698 25.934.637 49.922.177

4.155.131 -4.087.698 67.433

4.157.643 4.157.643 4.090.373

4.157.643 4.157.643 4.157.643

-67.270
-5.573.050
-5.573.050
64.550 64.549 158.349
20.493.569 4.157.643 24.651.212 54.170.899
20.493.569 4.157.643 24.651.212 54.170.899
-34.588 -34.588 -34.588
-34.588 -34.588 -34.588
3.725.167 -4.157.643  -432.476

601.211 601.211 3.776.117

601.211 601.211 601.211

3.174.906

Non-controlling interests [member]

280.576 50.202.753

-201.441 3.888.932

-201.441  3.956.202

-67.270

158.349

79.135 54.250.034

79.135 54.250.034

-3.323 -37.911

£31823 -37.911

-926.301 2.849.816

-931.973  -330.762

5.672 3.180.578



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0

or Firm Commitment for which Fair Value Hedge

0
0

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0

Increase (decrease) through other changes, equity




