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ARA DONEM OZET KONSOLIDE FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU

Ulusoy Elektrik imalat Taahhiit ve Ticaret A.S.

Genel Kurulu'na
Giris

Ulusoy Elektrik imalat Taahhiit ve Ticaret A.S.'nin ("Sirket") ve bagli ortakliklarinin (hep birlikte "Grup" olarak anilacaktir) 30 Haziran 2019 tarihli ilisikteki dzet
konsolide finansal durum tablosunun ve ayni tarihte sona eren alti aylik dénemine ait ilgili 6zet konsolide kar veya zarar ve diger kapsamli gelir tablosunun, 6zet
konsolide 6zkaynaklar degisim tablosunun ve 6zet konsolide nakit akis tablosunun sinirli denetimini yiirlitmis bulunuyoruz. Grup y6netimi, s6z konusu ara
dénem Ozet konsolide finansal bilgilerin Tirkiye Muhasebe Standardi 34 "Ara Donem Finansal Raporlama" Standardi'na ("TMS 34") uygun olarak

hazirlanmasindan ve sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara donem 6zet konsolide finansal bilgilere
iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara Dénem Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz
Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak yiratiilmustir. Ara donem konsolide finansal bilgilere iliskin sinirli denetim,
basta finans ve muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve analitik prosediirler ile diger sinirli denetim proseddrlerinin
uygulanmasindan olusur. Ara dénem konsolide finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz Denetim Standartlari'na uygun olarak yapilan ve amaci
konsolide finansal tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli 6lglide dardir. Sonug olarak ara dénem konsolide
finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim dnemli hususlara vakif olabilecegine iliskin bir glivence
saglamamaktadir. Bu sebeple, bir bagimsiz denetim gériisii bildirmemekteyiz.

Sonug¢

Sinirli denetimimize gore ilisikteki ara dénem 6zet konsolide finansal bilgilerin, tim 6nemli yonleriyle TMS 34 "Ara D6nem Finansal Raporlama" Standardi'na
uygun olarak hazirlanmadigi kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

Ozgiir Oney, SMMM

Sorumlu Denetgi
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Footnote Reference Current Period Previous Period
30.06.2019 31.12.2018

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 15 165.912.301 85.388.600
Financial Investments 0 0
Trade Receivables 4 112.842.895 137.574.818
Trade Receivables Due From Unrelated Parties 112.842.895 137.574.818
Other Receivables 1.849.896 3.942.474
Other Receivables Due From Related Parties 3 0 101.032
Other Receivables Due From Unrelated Parties 1.849.896 3.841.442
Inventories 5 87.094.104 67.970.759
Prepayments 2.534.623 3.631.832
Other current assets 8.579.839 1.721.922
SUB-TOTAL 378.813.658 300.230.405
;\(l)c;rgaclirrent Assets or Disposal Groups Classified as Held 0 21.381.437
Total current assets 378.813.658 321.611.842
NON-CURRENT ASSETS
Financial Investments 0 0
Investment property 0 0
Property, plant and equipment 53.033.087 52.040.583
Right of Use Assets 699.169 0
Intangible assets and goodwiill 170.764 117.166
Prepayments 95.464 114.268
Deferred Tax Asset 2.403.628 332.858
Other Non-current Assets 487 487
Total non-current assets 56.402.599 52.605.362
Total assets 435.216.257 374.217.204
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 2.562.160 2.754.625
Current Borrowings From Unrelated Parties 2.562.160 2.754.625
Current Portion of Non-current Borrowings 783.111 0
ﬁtrj]rr;eigtel:;log?t?ec;f Non-current Borrowings from 783.111 0
Lease Liabilities 783.111 0
Trade Payables 4 55.793.675 35.182.906
Trade Payables to Related Parties 5.337.654 1.299.421
Trade Payables to Unrelated Parties 50.456.021 33.883.485
Employee Benefit Obligations 4.842.250 5.137.669
Other Payables 0 269.704
Other Payables to Related Parties 3 0 269.704
Deferred Income Other Than Contract Liabilities 11.287.789 7.605.246
Current tax liabilities, current 4.553.945 10.601.819
Current provisions 1.363.553 1.377.658
Current provisions for employee benefits 1.212.996 1.377.658
Other current provisions 150.557 0
Other Current Liabilities 1.303.290 6.038.013
SUB-TOTAL 82.489.773 68.967.640
If_;?tzgll:es included in disposal groups classified as held 0 98.054
Total current liabilities 82.489.773 69.065.694
NON-CURRENT LIABILITIES
Long Term Borrowings 74.794 0
Long Term Borrowings From Unrelated Parties 74.794 0
Lease Liabilities 74.794 0
Trade Payables 719.388 0
Trade Payables To Related Parties 4 719.388 0
Non-current provisions 3.098.289 3.137.935
Non-current provisions for employee benefits 9 3.098.289 3.137.935
Deferred Tax Liabilities 0 0



Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Exchange Differences on Translation
Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss

Non-controlling interests
Total equity
Total Liabilities and Equity

10
10

10

3.892.471
86.382.244

348.910.175
80.000.000
1.584.621

-481.407
-481.407

-481.407

-508.045

-508.045
24.651.166
197.353.703
46.310.137
-76.162
348.834.013
435.216.257

3.137.935
72.203.629

302.233.855
80.000.000
1.584.621

-181.594
-181.594

-181.594

-1.451.468

-1.451.468
24.651.166
71.739.395

125.891.735

-220.280
302.013.575
374.217.204
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation
Gains (Losses) on Exchange Differences on Translation
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

11
11

12
12
12

Current Period
01.01.2019 -
30.06.2019

182.991.954
-133.785.277
49.206.677
49.206.677
-10.807.217
-6.655.169
-2.619.743
43.868.247
-20.583.310
52.409.485
5.538.677
57.948.162
-1.311.064

56.637.098

-10.363.847
-12.359.664
1.995.817
46.273.251
46.273.251

-36.886
46.310.137

-299.813

-299.813

1.358.786

1.358.786
1.358.786
1.058.973
47.332.224

-45.336
47.377.560

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2018 -
30.06.2018

237.320.323
-169.528.109
67.792.214
67.792.214
-5.251.148
-5.941.192
-2.647.270
11.049.468
-9.688.660
55.313.412
723.191
56.036.603
-1.200.267

54.836.336

-12.111.504
-12.662.130
550.626
42.724.832
42.724.832

83.832
42.641.000

-1.943.314

-1.943.314
-1.943.314
-1.943.314
40.781.518

70.472
40.711.046

Current Period 3
Months
01.04.2019 -
30.06.2019

98.476.644
-79.648.051
18.828.593
18.828.593
-8.702.080
-2.417.627
-1.141.445
26.713.677
-17.172.857
16.108.261
5.497.807
21.606.068
-920.871

20.685.197

-3.816.895
-5.162.282

1.345.387
16.868.302
16.868.302

-51.514
16.919.816

-299.813

-299.813

-478.525

-478.525
-478.525
-178.338
16.089.964

-71.445
16.161.409

Previous Period 3
Months
01.04.2018 -
30.06.2018

140.117.305
-96.788.058
43.329.247
43.329.247
-2.146.850
-2.854.961
-1.430.901
7.693.337
-9.370.572
35.219.300
76.631
35.295.931
-692.353

34.603.578

-7.788.402
-8.314.100

525.698
26.815.176
26.815.176

72.405
26.742.771

-1.324.928

-1.324.928
-1.324.928
-1.324.928
25.490.248

76.566
25.413.682



I('A"P Statement of cash flows (Indirect Method)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

Footnote Reference

Current Period
01.01.2019 - 30.06.2019

Previous Period
01.01.2018 - 30.06.2018

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 57.793.703 18.625.445
Profit (Loss) 46.273.251 42.724.832
Profit (Loss) from Continuing Operations 46.273.251 42.724.832
Adjustments to Reconcile Profit (Loss) 4.491.450 12.249.408
Adjustments for depreciation and amortisation expense 2.770.361 3.007.238
f\nig;tr:qiﬁistzgs‘l)mpalrment Loss (Reversal of 1.730.271 74722
Imparment Loss of Recenablen 4 L730271 T
Adjustments for Impairment Loss (Reversal of 0 0
Impairment Loss) of Inventories
Adjustments for provisions 253.270 1.071.332
/I-E\:J.L;Tc:;;znése;c:ﬁ(ieversal of) Provisions Related with 9 102.713 1.103.332
Adjustments for (Reversal of) General Provisions 7 150.557 -32.000
Adjustments for (Reversal of) Other Provisions 0 0
Adjustments for Interest (Income) Expenses -6.117.515 -2.364.921
Adjustments for Interest Income -6.216.186 -2.573.317
Adjustments for interest expense 98.671 208.396
/;:;:Ss)tments for unrealised foreign exchange losses ( 701.641 -041.976
Adjustments for Tax (Income) Expenses 10.363.847 12.111.504
/;\S;Zfstments for losses (gains) on disposal of non-current 5.531.302 708.491
ﬁgjnugsi'lcgrlr;e::;‘;r Losses (Gains) Arised From Sale of 5 £31.302 708.491
g:lgir;:éucsatsmhigjvfor which cash effects are investing or 320.877 0
Changes in Working Capital 19.902.141 -28.574.393
?:CJSS:E,TQB for decrease (increase) in trade accounts 23.001.652 16.317.824
Qi{:f;dmsvr:; g)ggii;jsze (Increase) in Other Receivables 4.805.033 5.114.885
Adjustments for decrease (increase) in inventories -19.123.345 -13.811.579
Decrease (Increase) in Prepaid Expenses 1.116.013 3.643.458
/;(aijL;s;Eents forincrease (decrease) in trade accounts 21.330.157 1.923.601
Increase (Decrease) in Employee Benefit Liabilities -295.419 -651.573
Qcai;l;sl;clrzfnts for increase (decrease) in other operating 5.004.427 942.974
ICnocr:tEraascet (S:Eirﬁtaiz) in Deferred Income Other Than 3.682.543 811.435
Cash Flows from (used in) Operations 70.666.842 26.399.847
Interest received 6.216.186 2.573.317
Payments Related with Provisions for Employee Benefits 9 -681.787 -250.188
Income taxes refund (paid) -18.407.538 -10.153.211
Other inflows (outflows) of cash 4 55.680
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 23.564.155 -4.342.015
;zz?ﬂl:sflz\;vs from Losing Control of Subsidiaries or Other 16 21.000.000 0
ilj‘r';cnegeigfeﬂ;r;isales of property, plant, equipment and 7377895 9.321.755
Proceeds from sales of property, plant and equipment 7.377.825 2.321.755
is;;?sase of Property, Plant, Equipment and Intangible 4.813.670 6.663.770
Purchase of property, plant and equipment 6 -4.651.494 -6.662.302
Purchase of intangible assets -162.176 -1.468
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -834.157 -80.391
Proceeds from borrowings 1.145.384 9.249.609
Proceeds from Loans 1.145.384 9.249.609
Repayments of borrowings -1.718.729 -9.121.604
Loan Repayments -1.718.729 -9.121.604
Payments of Lease Liabilities -162.141 0
Interest paid -98.671 -208.396



NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 80.523.701
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents 15 80.523.701
g:;lkz)l:)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 15 85.388.600

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 15 165.912.301

14.203.039

14.203.039
30.314.060

44.517.099
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Statement of changes in equity [abstract]
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Equity attributable to owners of parent [member]

Footnote Reference er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss r Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Inflation Adjustments on Capital Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member]
Exchange Differences on Translation | Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 40.000.000 1.584.621 -388.500 -1.640 17.832.628 57.935.786 87.047.044 204.003.939 -146.654 203.857.285
Adjustments Related to Accounting Policy Changes -282.887 -282.887 0 -282.887

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 40.000.000 2.414.200 44.632.844 -87.047.044 0 0 0

Total Comprehensive Income (Loss) -1.929.954 42.641.000  40.711.046 70.472 40.781.518

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid -26.142.000 -26.142.000 -26.142.000
01.01.2018 - 30.06.2018

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 80.000.000 1.584.621 -388.500 -1.937.594 20.246.828 76.143.743 42.641.000 218.290.098 -76.182 218.213.916

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 80.000.000 1.584.621 -181.594 -1.451.468 24.651.166 71.739.395 125.891.735 302.233.855 220.280 302.013.575

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 125.891.735 -125.891.735 0 0 0
Total Comprehensive Income (Loss) -299.813 1.367.236 46.310.137  47.377.560 45336 47.332.224
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



Current Period

e o 0 0 4 ./ r '/ /' /| |

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders -277.427 -277.427 277.427 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity -423.813 -423.813 -87.973 -511.786




