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EGEPLAST EGE PLASTIK TICARET VE SANAYi ANONIM SIRKETI

30 HAZIRAN 2019 TARIHI ITIBARIYLE BITEN ARA HESAP DONEMINE AIT KONSOLIDE
FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU
Egeplast Ege Plastik Ticaret ve Sanayi Anonim Sirketi Yonetim Kurulu'na,
Giris

Egeplast Ege Plastik Ticaret ve Sanayi A.S. (Sirket) ve bagli ortakliklarinin ("Grup")
ekte yer alan 30 Haziran 2019 tarihli ara donem konsolide finansal durum
tablosunun ve ayni tarihte sona eren alti aylik donemine ait ilgili konsolide kar
veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim
tablosunun ve konsolide nakit akis tablosunun sinirli denetimini yiritmis
bulunuyoruz. Sirket Yonetimi, s6z konusu ara donem konsolide finansal bilgilerin
Tlrkiye Muhasebe Standardi 34'e ("TMS 34") "Ara Donem Finansal Raporlama"
uygun olarak hazirlanmasindan ve gercege uygun bir biciminden sunumundan
sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu
ara donem konsolide finansal bilgilere iliskin bir sonug bildirmektir.

incelemenin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, Isletmenin Yillk Finansal Tablolarinin Bagimsiz

Denetimini Yiriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi" ne uygun olarak
yuritulmistir. Ara donem finansal bilgilerine iliskin sinirli denetim, basta

muhasebe ve finans konularindan sorumlu kisiler olmak Uzere ilgili kisilerin

sorgulanmasi ve analitik prosedirler ile diger sinirli denetim proseddrlerinin

uygulanmasindan olusur. Ara donem finansal bilgilerin sinirl denetiminin kapsami
; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar
hakkinda bir gorts bildirmek olan bagimsiz denetimin kapsamina kiyasla dnemli
Olctide dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim
sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim gorisi bildirmemekteyiz.

Grubun 2010 yilinda feshedilen protokol kapsaminda Vakifbank'a borcu
bulunmakta olup, Grubun muhasebe kayitlarina gére dénem sonu itibariyle
Vakifbank'a olan borg tutari 5.774.060.-TL (31.12.2018 tarihi itibariyle borg tutar
5.774.060.-TL) gorinmektedir. Ancak hesaplamada dikkate alinan faiz orani ve
nihai bakiye Uzerinde Alacakli Banka ile saglanmis bir mutabakat heniiz



bulunmamaktadir. Ayrica Banka da kendi hesaplamalarina gore olan alacak
tutarini heniiz Gruba bildirmemistir. Grup Vakifbank bakiyesi i¢in faiz tahakkuku
yapmakta olup ilk alti aylik dénem icin yapilan tahakkuk tutar 5.665.762.-TL'dir.

Gayrimenkulun Vakifbank tarafindan satin alinma islemine iliskin tapu tescili
03.05.2018 tarihinde yapilarak ilgili gayrimenkul 01.11.2018 tarihinde Grup
aktifinden ¢ikartilmistir.

ilisikteki finansal tablolar; alacakli banka ile borcun tasfiyesine yénelik diger
opsiyonlar tzerinde de ¢alismalar devam etmesi ve kisa stirede bu konuda bir
anlagmaya varilmasi beklentisi nedeniyle bu konuyla ilgili yapilmasi gereken
dizeltmeleri ve kayitlar icermemektedir

Borg bakiyesi tizerindeki belirsizliklerin, kiimilatif olarak, 30 Haziran 2019 tarihli
konsolide finansal durumu ve bu tarihte sona eren déneme ait finansal
performansi ve nakit akislari acisindan 6nemli ve yaygin etkisi bulundugu
kanaatine varilmaktadir.

2. Grup, bilanco tarihi itibariyle deger dustkligu karsiligr ayrilan bagli menkul
kiymet, bagli ortaklik ve istiraklerinde (Not 4 ve 22) onceki donemlerde

muhasebelestirilmis deger diisikligi zararinin bundan bdyle mevcut olmayacagi
veya azalmis olabilecegi yoniinde bir belirti olup olmadigini degerlendirmis ve (
Not 4 ve 22) de acgiklanan hususlar haricinde herhangi bir degisiklik olmadigi

kanaatine vararak mali tablolari diizenlemistir. Ancak Not 4 'de belirtilen diger
bagli menkul kiymet,bagli ortaklik ve istiraklerin 30.06.2019 tarihi itibariyle net
degeri 23.868.441.-TL olup, karsilik ayrilanlarla birlikte, bu istirakler ve bagli

menkul kiymetlerin Borsa istanbul' da islem gérmemesi ve 30.06.2019 tarihi

itibariyle, s6z konusu istiraklerin bagimsiz denetime tabi tutulmus mali tablolarin
bulunmamasi ve ilgili sirketlere iliskin yeterli denetim kaniti elde edilmesine

yetecek 6lcuide bilgi ve belge temin edilememesi nedeniyle bu sirketlerin kayitl
degerinde deger diisis karsiligl olup olmadigl tespit edilememis ve tiim istirak ve
bagli ortakliklar i¢in muhasebe standartlarina uygunlugu yoniyle de bir

degerleme yapilamamistir.

3- Ayrica dipnot 14'de yer alan 30.06.2019 tarihi itibariyle 4.105.500.- TL tutarindaki
Yapilmakta Olan Yatirimlarin tamami 2003 yilinda olusmus ve yatirim, rapor tarihi
itibariyle aktiflestirilmemis olup amortisman ayrilmamistir. Bu yatirima iliskin
kayitli degerinde, varsa, cari donemde olusabilecek deger disls karsiligl ve bu
hususun ilisikteki konsolide mali tablolar Uzerinde olabilecek etkileri
belirlenememistir.

Sonug

Yukarida belirtilen hususlardan kaynaklanan belirsizliklerin Egeplast Ege Plastik
Ticaret ve Sanayi A.S.'nin 30 Haziran 2019 tarihli ara donem konsolide finansal
durumu ve bu tarihte sona eren ara déneme ait finansal performansi ve nakit
akislari agisindan énemli ve yaygin etkisi nedeniyle, Egeplast Ege Plastik Ticaret ve
Sanayi A.S.'nin 30 Haziran 2019 tarihli ara dénemine ait finansal tablolari hakkinda
gorus bildirememekteyiz.

Goriisiimiizii etkilememekle birlikte agagidaki hususlara dikkatinizi gekmek isteriz,



Grubun TMSF'ye herhangi bir borcu kalmamis ve Grup sirketlerinden, Gugbirligi
Holding. Guigyapi ve Gugbirligi Tekstil 30.05.2017 tarihinde, Ege Yildiz. Egeplast ve
Ege Sokteks ise 25.09.2017 tarihinde TMSF ile tim borglarin 6dendiginin kabulune
iliskin bir Protokol imzalamiglardir.

Protokoller kapsaminda borglular hakkinda uygulanan tim hacizlerin/ihtiyati
hacizlerin ve bu borglar kapsamindaki tim ipoteklerin. TMSF tarafindan
fekkedilmesi hususunda mutabik kalinmistir. Ancak protokoller ilgili sartlarin
yerine getirilmesi halinde yururlikte kalacaktir.

Binbir Gida Tarim Uriinleri Sanayi ve Ticaret A.S. tarafindan, Sirket ortaklarindan
Kemal Zorlu'nun sahsi borcundan Grup Sirketlerinin de sorumlu tutulmasi talebi
ile acilan davada, borglularin tasinmazlari ile marka ve motorlu tasitlarina sadece
kayden, hak ve alacaklarin %5'inin tedbir mahiyetinde ihtiyati haczine karar
verilmistir. ihtiyati haciz karar istinaf mahkemesince tamamen kaldirilmistir. Bu
konuyla ilgili hukuki siire¢ devam etmektedir.

Sirketin faaliyetlerine; sektoriin icinde bulundugu sartlara ve lGzerinde 6nemli
kisitlar olmasina ragmen, devam edebiliyor olmasi, ilerleyen zamanlarda Sirketin
0z kaynaklariyla borglarini 6deyebilecegi yoniinde degerlendirilmektedir. Ayrica
TMSF ve Ege Diinya Ticaret Merkezi projesi ile ilgili ihtilaflarin ¢6zimlenmesine
yonelik olarak imzalanan protokol sartlarina uygun sekilde devam etmektedir.
Vakifbank ile yeni bir protokol yapilmasina iliskin goriismeler devam etmektedir.
Tim bu gelismeler birlikte degerlendirilerek, Grubun surekliligine yonelik bir
yonetim plani olarak Grup yonetimince kabul edilmektedir.

LIDYA BAGIMSIZ DENETIM VE SMMM A_S.
(A member of TGS GLOBAL)

CANER SEZEN

SORUMLU DENETGI

19 Agustos 2019, izmir
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Footnote Reference Current Period Previous Period
30.06.2019 31.12.2018

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 24 1.543.821 3.395.731
Cash Accounts Regarding Real Estate Projects 0 0
Financial Investments 0 0
Restricted Bank Balances 0 0
Time Deposits 0 0
Financial Assets Available-for-sale 0 0
Financial Investments Held To Maturity 0 0
Financial Assets at Fair Value Through Profit or Loss 0 0
Financial Assets Held For Trading 0 0
Other Financial Assets Measured at Fair Value 0 0
Through Profit or Loss
Financial Assets Designated at Fair Value Through 0 0
Profit or Loss
Financial Investments with Risks on Policyholders 0 0
Financial Assets at Fair Value Through Other 0 0
Comprehensive Income
Financial Assets Measured At Fair Value Through 0 0
Other Comprehensive Income
Investments in Equity Instruments 0 0
Financial Assets Measured at Amortised Cost 0 0
Other Financial Investments 0 0
Financial Assets Given As Colleteral 0 0
Trade Receivables 6 24.776.940 30.999.046
Trade Receivables Due From Related Parties 6 0 0
Trade Receivables Due From Unrelated Parties 24.776.940 30.999.046
Receivables From Financial Sector Operations 0 0
Receivables From Financial Sector Operations Due 0 0
From Related Parties
Receivables From Financial Sector Operations Due 0 0
From Unrelated Parties
Reserve Deposits with the Central Bank of the Republic 0 0
Turkey
Other Receivables 6 11.842.997 9.492.499
Other Receivables Due From Related Parties 6 11.422.993 8.244.441
Other Receivables Due From Unrelated Parties 420.004 1.248.058
Contract Assets 0 0
Contract Assets from Ongoing Construction Contracts 0 0
Contract Assets from Sale of Goods and Service 0 0
Contracts
Other Contract Assets 0 0
Financial Assets Regarding Service Concession 0 0
Arrangements
Derivative Financial Assets 0 0
Derivative Financial Assets Held for Trading 0 0
Derivative Financial Assets Held for Hedging 0 0
Inventories 7 46.501.493 42.423.513
Inventories Work-in Progress 0 0
Biological Assets 0 0
Prepayments 8 1.774.436 1.687.387
Prepayments to Related Parties 0 0
Prepayments to Unrelated Parties 8 1.774.436 1.687.387
Deferred Insurance Acquisition Costs 0 0
Current Tax Assets 563.824 0
Current Non-cash Free Collaterals that can be Used 0 0
Other current assets 77.157 646.723
Other Current Assets Due From Related Parties 14 0 0
Other Current Assets Due From Unrelated Parties 77.157 646.723
SUB-TOTAL 14 87.080.668 88.644.899
Non-current Assets or Disposal Groups Classified as Held 0 0

for Sale



Non-current Assets or Disposal Groups Classified as Held 0 0
for Distribution to Owners

Total current assets 87.080.668 88.644.899
NON-CURRENT ASSETS

Financial Investments 178.280 178.280
Restricted Bank Balances 0 0
Time Deposits 0 0
Financial Assets Available-for-Sale 0 0
Financial Investments Held To Maturity 0 0
Financial Assets at Fair Value Through Profit or Loss 0 0

Financial Assets Held For Trading 0 0

Other Financial Assets Measured at Fair Value 0 0

Through Profit or Loss

Financial Assets Designated As at Fair Value 0 0

Through Profit or Loss

Financial Investments with Risks on Policyholders 0 0
Financial Assets at Fair Value Through Other 0 0
Comprehensive Income

Financial Assets Measured At Fair Value Through

Other Comprehensive Income 0 0

Investments in Equity Instruments 0 0
Financial Assets Measured at Amortised Cost 178.280 178.280
Other Financial Investments 0 0

Lr;\ézsctir;eer;ts in subsidiaries, joint ventures and 93.690.162 93.690.162

Trade Receivables 0 0
Trade Receivables Due From Related Parties 0 0
Trade Receivables Due From Unrelated Parties 0 0

Receivables From Financial Sector Operations 0 0
Receivables From Financial Sector Operations Due 0 0
From Related Parties
Receivables From Financial Sector Operations Due
From Unrelated Parties 0 0

Other Receivables 6 28.593.461 27.840.609
Other Receivables Due From Related Parties 6 28.571.147 27.818.294
Other Receivables Due From Unrelated Parties 22.314 22.315

Contract Assets 0 0
Contract Assets from Ongoing Construction Contracts 0 0
Contract Assets from Sale of Goods and Service 0 0
Contracts
Other Contract Assets 0 0

Financial Assets regarding Service Concession 0 0

Arrangements

Derivative Financial Assets 0 0
Derivative Financial Assets Held for Trading 0 0
Derivative Financial Assets Held for Hedging 0 0

Inventories 0 0

Investments accounted for using equity method 0 0

Biological assets 0 0

Investment property 7.246.898 7.236.487

Investment Properties Work in Progress 0 0

Property, plant and equipment 9 9.251.359 9.145.335
Land and Premises 0 0
Land Improvements 0 0
Buildings 0 0
Machinery And Equipments 4.204.358 4.758.761
Vehicles 65.149 90.642
Fixtures and fittings 813.831 125.598
Leasehold Improvements 0 0
Bearer Plants 0 0
Assets Subject to Depletion 0 0
Construction in Progress 4.168.021 4.170.334
Operational Lease Assets 0 0
Other property, plant and equipment 0 0

Right of Use Assets 0 0

Intangible assets and goodwill 10 4.942 0
Goodwill 0 0
Rights Regarding Concession Arrangements 0 0
Other Rights 0 0
Patents 0 0
Brand names 0 0
Licenses 0 0
Computer Softwares 4,942 0
Capitalized Development Costs 0 0
Other intangible assets 0 0

Prepayments 8 0 0



Prepayments to Related Parties 0 0

Prepayments to Unrelated Parties 0 0
Deferred Tax Asset 1.286.082 1.479.341
Current Tax Assets, Non-current 0 0
Non-current Non-cash Free Collaterals that can be Used 0 0
Other Non-current Assets 0 0

Other Non-Current Assets Due From Related Parties 0 0

Other Non-Current Assets Due From Unrelated Parties 0 0
Total non-current assets 70.251.184 69.570.214

Total assets 157.331.852 158.215.113
LIABILITIES AND EQUITY
CURRENT LIABILITIES

Current Borrowings 0 0

Current Borrowings From Related Parties 0 0

Bank Loans 0 0

Lease Liabilities 0 0

Issued Debt Instruments 0 0

Other short-term borrowings 0 0

Current Borrowings From Unrelated Parties 0 0

Bank Loans 0 0

Lease Liabilities 0 0

Issued Debt Instruments 0 0

Other short-term borrowings 0 0

Current Portion of Non-current Borrowings 11 5.774.060 5.774.060
Current Portion of Non-current Borrowings from

Related Parties 0 0
Bank Loans 0 0
Lease Liabilities 0 0
Issued Debt Instruments 0 0
Current Portion of other Non-current Borrowings 0 0

Et:lrr;elg:eF;o;gSt?ec;f Non-current Borrowings from 11 5.774.060 5.774.060
Bank Loans 11 5.774.060 5.774.060
Lease Liabilities 0 0
Issued Debt Instruments 0 0
Current Portion of other Non-current Borrowings 0 0

Other Financial Liabilities 0 0

Put Option Liabilities Related with Non-controlling 0 0

Interests

Financial Guarantee Contracts 0 0

Other Miscellaneuous Financial Liabilities 0 0

Trade Payables 6 6.393.135 8.265.883
Trade Payables to Related Parties 6 39.655 48.054
Trade Payables to Unrelated Parties 6.353.480 8.217.829

Payables on Financial Sector Operations 0 0

Payablgs to Related Parties on Financial Sector 0 0

Operations

Payablfes to Unrelated Parties on Financial Sector 0 0

Operations

Employee Benefit Obligations 422.430 1.089.659
Other Payables 6 16.096.791 11.847.139
Other Payables to Related Parties 6 1.412.052 1.348.179
Other Payables to Unrelated Parties 14.684.739 10.498.960

Contract Liabilities 0 0

Contract Liabilities from Ongoing Construction 0 0

Contracts

Contract Liabilities from Sale of Goods and Service 0 0

Contracts

Other Contact Liabilities 0 0

Liabilites Due to Investments Accounted for Using Equity 0 0

Method

Derivative Financial Liabilities 0 0
Derivative Financial Liabilities Held for trading 0 0
Derivative Financial Liabilities Held for Hedging 0 0

Government Grants 0 0

Deferred Income Other Than Contract Liabilities 8 36.948.948 37.236.021
Deferred Income Other Than Contract Liabilities From

Related Parties 0 0
Bifrirl;etzcljnpc:rr:ieesOther Than Contract Liabilities from 8 36.948.948 37.936.021
Current tax liabilities, current 788.346 3.319.686
Current provisions 0 0
Current provisions for employee benefits 0 0
Insurance Technical Reserves 0 0
Other current provisions 0 0



Other Current Liabilities
Other Current Liabilities to Related Parties
Other Current Liabilities to Unrelated Parties
SUB-TOTAL

Liabilities included in disposal groups classified as held
for sale

Liabilities Included in Disposal Groups Classified as Held
for Distribution to Owners

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Bank Loans
Lease Liabilities
Issued Debt Instruments
Other Long-term borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Issued Debt Instruments
Other long-term borrowings
Other Financial Liabilities

Put Option Liabilities Related with Non-controlling
Interests

Financial Guarantee Contracts

Other Miscellaneous Financial Liabilities
Trade Payables

Trade Payables To Related Parties

Trade Payables To Unrelated Parties
Payables on Financial Sector Operations

Payables to Related Parties on Financial Sector
Operations

Payables to Unrelated Parties on Financial Sector
Operations

Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Contract Liabilities

Contract Liabilities from Ongoing Construction
Contracts

Contract Liabilities from Sale of Goods and Service
Contracts

Other Contract Liabilities

Liabilites due to Investments Accounted for Using Equity

Method
Derivative Financial Liabilities
Derivative Financial Liabilities Held for Trading
Derivative Financial Liabilities Held for Hedging
Government grants
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities From

Related Parties

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Non-current provisions
Non-current provisions for employee benefits
General Provisions
Free Provisions for Contingencies
Insurance Technical Reserves
Other non-current provisions
Current Tax Liabilities
Deferred Tax Liabilities
Other non-current liabilities
Other Non-Current Liabilities to Related Parties
Other Non-current Liabilities to Unrelated Parties
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Balancing Account for Merger Capital
Additional Capital Contribution of Shareholders
Capital Advance

14

14

14

14

15

12.704

0

12.704
66.436.414

0

0

66.436.414

O O O O ©O © O o o o o o

O O O O o o o

o

0

0
25.450.892
25.450.892

0

0

0

6.448.700
5.609.015
0

839.685

O O O O ©o o o

31.899.592
98.336.006

58.112.220
20.000.000
16.135.282

49.767

0

49.767
67.582.215

0

0

67.582.215

O O O O O O O o o o o o

O O O O o o o

o

0

0
26.321.672
25.902.099

419.573

0

0

o O O o

744.878

744.878

6.195.349
5.355.665
0

839.684

0
0
0
0
0
0
0

33.261.899
100.844.114

56.378.354
20.000.000
16.135.282
0
0
0



Treasury Shares (-) 0

Capital Adjustments due to Cross-Ownership (-) -3.474.696 -3.474.696
Share Premium (Discount) 0 0
Effects of Business Combinations Under Common 0 0
Control
Put Option Revaluation Fund Related with 0 o
Non-controlling Interests
Share Based payments (-) 0 0
o e e o)
Gains (Losses) from investments in equity 0 0
instruments
Gains (Losses) on Revaluation and Remeasurement -741.605 -916.811
Increases (Decreases) on Revaluation of 0 0
Property, Plant and Equipment
Increases (Decreases) on Revaluation of 0 0
Intangible assets
g::qnesﬁ(thlsas:Ss) on Remeasurements of Defined 741.605 916.811
Other Revaluation Increases (Decreases) 0 0

Gains (Losses) Due to Change in Fair Value of

Financial Liability Attributable to Change in Credit 0 0
Risk of Liability

Gains (Losses) on Hedging Instruments that Hedge
Investments in Equity Instruments

Share of Other Comprehensive Income of
Investments Accounted for Using Equity Method 0 0
that will not be Reclassified to Profit or Loss

Exchange Differences on Translation 0 0
Other Gains (Losses) 163.153 201.698
thatwilbe Recsesfedinproitortoss. 697955 39291
Exchange Differences on Translation -697.955 -739.291
Gains (Losses) on Hedge 0 0
Gains (Losses) on Cash Flow Hedges 0 0
Gains (Losses) on Hedges of Net Investment in 0 o
Foreign Operations
Other Gains (Losses) on Hedge
Gains (Losses) on Revaluation and Reclassification 0 0
Gains (Losses) on Remeasuring and/or
Reclassification of Available-for-sale Financial 0 0
Assets
Gains (Losses) from Financial Assets Measured at 0 0
Fair Value through Other Comprehensive Income
Other Gains (Losses) on Revaluation and 0 0
Reclassification
Change in Value of Time Value of Options 0 0
Change in Value of Forward Elements of Forward 0 0
Contracts
Change in Value of Foreign Currency Basis Spreads 0 0
Share of other comprehensive income of associates
and joint ventures accounted for using equity 0 0
method that will be reclassified to profit or loss
Other Gains (Losses) 0 0
Restricted Reserves Appropriated From Profits 15 6.921.429 6.921.429
Legal Reserves 1.759.343 1.759.343
Treasury Share Reserves 0 0
Venture Capital Fund 0 0
Other Restricted Profit Reserves 61.741 61.741
Other equity interest 0 0
Other reserves 0 0
Advance Dividend Payments (Net) (-) 0 0
Prior Years' Profits or Losses 18.246.381 -27.253.316
Current Period Net Profit Or Loss 15 1.560.231 45.504.059
Non-controlling interests 883.626 992.645
Total equity 58.995.846 57.370.999

Total Liabilities and Equity 157.331.852 158.215.113
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Nature of Financial Statements Consolidated
Current Period Previous Period Curr;nsniizod S Pre\;‘iﬂu;niﬁzw
Footnote Reference  01.01.2019 - 01.01.2018 -
30.06.2019 30.06.2018 01.04.2019 - 01.04.2018 -
30.06.2019 30.06.2018
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 97.504.320 114.928.104
Cost of sales -69.226.986 -82.327.084
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 28.277.334 32.601.020
Revenue from Finance Sector Operations 0 0
Cost of Finance Sector Operations 0 0
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 0 0
GROSS PROFIT (LOSS) 28.277.334 32.601.020
General Administrative Expenses -6.132.031 -4.084.291
Marketing Expenses -9.496.446 -10.762.204
Other Income from Operating Activities 16 3.125.096 2.917.696
Other Expenses from Operating Activities 16 -3.884.072 -7.631.113
PROFIT (LOSS) FROM OPERATING ACTIVITIES 11.889.881 13.041.108
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 11.889.881 13.041.108
Finance costs -9.627.646 -4.427.451
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 2.262.235 8.613.657
Tax (Expense) Income, Continuing Operations -795.391 -2.766.405

Current Period Tax (Expense) Income -788.346 -2.987.225

Deferred Tax (Expense) Income -7.045 220.820
PROFIT (LOSS) FROM CONTINUING OPERATIONS 20 1.466.844 5.847.252
PROFIT (LOSS) 20 1.466.844 5.847.252

Profit (loss), attributable to [abstract]

Non-controlling Interests -93.387 198.864
Owners of Parent 1.560.231 5.648.388

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share



Statement of Other Comprehensive Income
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Nature of Financial Statements Consolidated

Current Period Previous Period

Current Period 3 Previous Period

01.01.2019 -
30.06.2019

Footnote Reference

01.01.2018 -
30.06.2018

Months
01.04.2019 -
30.06.2019

3 Months
01.04.2018 -
30.06.2018

Statement of Other Comprehensive Income

PROFIT (LOSS) 1.466.844 5.847.252
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified to 120.973 101,027
Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit Plans 155.094 129.522

Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 0 0
Reclassified to Profit or Loss

Taxes Relating To Components Of Other Comprehensive Income

That Will Not Be Reclassified To Profit Or Loss ~34.121 28495
Deferred Tax (Expense) Income -34.121 -28.495
oo::ll'f);sComprehenslve Income That Will Be Reclassified to Profit 38 37.030 7761
Exchange Differences on Translation 37.030 -7.761
Gains (Losses) on Exchange Differences on Translation 37.030 -7.761
Gains (Losses) on Remeasuring or Reclassification Adjustments
on Available-for-sale Financial Assets 0 0
Other Comprehensive Income (Loss) Related with Financial
Assets Measured at Fair Value through Other Comprehensive 0 0
Income
Other Comprehensive Income (Loss) Related with Cash Flow 0 0
Hedges
Amounts Removed from Equity and Included in Carrying
Amount of Non-Financial Asset (Liability) whose Acquisition or 0
Incurrence was Hedged Highly Probable Forecast Transaction
Other Comprehensive Income (Loss) Related with Hedges of Net 0 0

Investments in Foreign Operations

Change in Value of Time Value of Options

Change in Value of Forward Elements of Forward Contracts
Change in Value of Foreign Currency Basis Spreads

Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will be 0 0
Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive Income

that will be Reclassified to Profit or Loss 0 0
OTHER COMPREHENSIVE INCOME (LOSS) 158.003 93.266
TOTAL COMPREHENSIVE INCOME (LOSS) 1.624.847 5.940.518
Total Comprehensive Income Attributable to

Non-controlling Interests -109.019 208.320
Owners of Parent 1.733.866 5.732.198



I('A'P Statement of cash flows (Indirect Method)
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)
Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Other Financial Assets or
Investments
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories
Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Biological Assets

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with

Employee Benefits
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for Tax (Income) Expenses
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts

receivable

Decrease (Increase) in Trade Accounts Receivables

from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts

payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating

payables

Increase (Decrease) in Other Operating Payables to

Related Parties

Increase (Decrease) in Other Operating Payables to

Unrelated Parties
Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with

Operations
Cash Flows from (used in) Operations
Interest received
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

9,10

15

Footnote Reference

Current Period
01.01.2019 - 30.06.2019

2.813.021
1.466.844
1.466.844
13.290.814
795.208

1.561.797

1.567.525

-5.728

0
408.445
408.445

3.310.271
-21.840
3.748.345
-60.726
-355.508

37.030

7.178.063
-179.062

5.010.089

5.010.089

-3.103.351

3.583.117

-6.686.468

-4.072.253
-87.048

-1.812.019

-8.399

-1.803.620
-667.229

4.452.199

-387.334

4.839.533

-1.031.951

532.501

569.566

-37.065

13.978.596
21.840
-11.187.415
-916.585

Previous Period
01.01.2018 - 30.06.2018

5.708.114
5.847.252
5.847.252
23.042.205
759.023

116.460

116.460

221.950

221.950

4.354.376

4.276.947
-282
77.711

-7.761

17.598.157
-10.687.647

-9.307.609

-9.307.609

1.509.992

7.414.782

-5.904.790

7.623.659
-1.443.719

1.754.947

-70.996

1.825.943
-272.833

-351.343

-442.111

90.768

-10.383.310

182.569

181.857

712

18.201.810

-12.493.696
-1.078.333



Cash Outflows from Purchase of Additional Shares of
Subsidiaries

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Cash Receipts from Sales of Equity or Debt Instruments of
Other Entities

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings
Repayments of borrowings
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-751.585

-746.472
-5.113
-165.000
0

0

-3.748.346
0

0

0

0
0
-3.748.346

-1.851.910
-1.851.910
3.395.731

1.543.821

-7.482

-1.070.851

-1.070.851

-4.276.947

-4.276.947

352.834

352.834

608.710

961.544



Statement of changes in equity [abstract]
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Presentation Currency TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference
Non-controlling
Reserve Of Gains or Losses . . T Restricted N interests [
Gains (Losses) on Revaluation and Reclassification Share of Other — member]

on Hedge
g Fhange Comprehensive
inValue

Effects of Put Option
Capital Combinations | Revaluation Gains/Losses on Revaluation and Remeasurement [member] . . Share Of Other
Capital |Treasury|Adjustments due|premiums| of Entitiesor | Fund Related e ared G(z'g;;';“:ie:)l:zi‘ie Gz'n”;(e';josiies) Comprehensive income
Advance| Shares to Businesses with Gains (Losses) e onginancial Instrumgenfs Of Associates And Joint | Exchange Exchange ) Value of of Income of Associates
- hip| di: Non- i i i Gai . Gains (L n i 7
Cross-Ownership| discounts U”dZ"OES:ZImO” onl:toe':::ilslmg from | increases (| Increases ( Liability that Hedge Ven?ures Ac.counted for |Differences Differences Lo:lsness:)rn Gains (Losses) on frzlr:SF(inoasnscei:)l Reserve of . Forward Fardlai and Joint Ventur.es veEs Net Profit
Investm.ents in|pecreases) on | Decreases) |Gains (Losses)on| Other Attributableto | Investments in Using EqL.uty Method on on —— Remeasuring and/ Patrarmmm Other Elements Gy Accqu nted for Using Profitsor | orLoss
Equity  [Revaluationof|  on Remeasurements|Revaluation that will not be [MEREERE | ooy Translation o or Reclassification . Remeasuring ions |OfForward| = o ™ | Equity Method that Losses
Reclassified to Profit or Net of atFair Value or Contracts will be Reclassified to

(e Change in Credit Equity
Property, |Revaluation of Defined Increases ( Risk of Liabilit r
> y Instruments Spreads .
Hedges I.nvestmlent Available-for-sale el Othgr Reclassification Profitor Loss
in Foreign ) ) Comprehensive
Financial Assets

Plantand |of Intangible| BenefitPlans | Decreases) Loss
. Adjustments
Operations Income Ju

Balancing| Additional
Inflation | Account Capital
Adjustments for Contribution
on Capital | Merger of
Capital |Shareholders

Issued
Capital

Equipment Assets

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period q N 1 = i ) ]
quity g g orp 20.000.000 16.135.282 3.474.696 1.852.798 1.852.798 407.615 1.445.183 -719.323 0 0 719.323 6.921.429 50.604.265 23.350.949 27.253.316 10.164.193 670.481 10.834.674
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0
Adjustments Related to Required Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in o 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 0 0 0 0 0 0 0 0 0
Other Restatements 0 0 0 0 0 0 0 0
Restated Balances 0 0 0 0 0 0 0 0
Transfers N
0 0 0 0 0 23.350.949 3.350.949 0 0 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0
Profit (loss) 0 0 0 0 0 45.504.059 45.504.059 45.504.059 277.961 45.782.020
Other Comprehensive Income (Loss) 935.987 935.987 -205.917 730.070 -20.098 0 0 -20.098 0  709.971 44.333  754.304
Issue of equity 0 0 0 0 0 0 0 0
Capital Decrease 0 0 0 0 0 0 0 0
Capital Advance 0 0 0 0 0 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0 0
Effects of Business Combinations Under Common 0 0 0 0 0 0 0 0
Control
Advance Dividend Payments 0 0 0 0 0 0 0 0
Previous Period Dividends Paid 0 0 0 0 0 0 0 0
01.01.2018 - 30.06.2018
Decrease through Other Distributions to Owners 0 0 0 0 0 0 0 0
Increase (Decrease) through Treasury Share 0 0 0 0 0 0 0 0
Transactions
Increase (Decrease) through Share-Based Payment 0 0 0 0 0 0 0 0
Transactions
Acquisition or Disposal of a Subsidiary 0 0 0 0 0 0 0 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0 0 130 0 0 130 0 0 130 -130 0
control, equity

Transactions with noncontrolling shareholders 0 0 0 0 0 0 0 0

Increase through Other Contributions by Owners 0 0 0 0 0 0 0 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0 0 0 0 0 0 0 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0 0 0 0 0 0 0 0
Commitment for which Fair Value Hedge
Accounting is Applied
Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm 0 0 0 0 0 0 0 0
Commitment for which fair Value Hedge
Accounting is Applied
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0 0
Equity at end of period 20.000.000 16.135.282 0 0 0 0 3.474.696 0 0 0 0 0 0 0 -916.811 0 -016.811 0 0 0 0 201.698 -715113 -739.291 0 0 00 0 0 00 0 0 0 0 0 739, 191- 6.921.429 0 0 0 27.253.31 G 45.504.059 18.250.743 56.378.354 992,645 57.370.999
of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 20.000.000 16.135.282 3.474.696 -916.811 -916.811 201.698 -715.113  -739.291 0 0 739.29 1- 6.921.429 27.253.31 ‘; 45.504.059 18.250.743 56.378.354 992.645 57.370.999
Adjustments Related to Accounting Policy Changes 0 0 0 0 0 0 0 0
Adjustm.ents Rgla.ted to Required Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustmsnts Rglzfted to Voluntary Changes in 0 0 0 0 0 0 0 0
Accounting Policies
Adjustments Related to Errors 0 0 4.666 0 0 4.666 0 -4.362 -4.362 304 304
Other Restatements 0 0 0 0 0 0 0 0
Restated Balances 0 0 0 0 0 0 0 0
Transfers N
0 0 0 0 0 45.504.059 45.504.059 0 0 0
Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0
Profit (loss) 0 0 0 0 0 1.560.231 1.560.231 1.560.231 -93.387 1.466.844
Other Comprehensive Income (Loss) 175.206 175.206 -38.545 136.661 36.670 0 0 36.670 0 173.331 -15.632  157.699
Issue of equity 0 0 0 0 0 0 0 0
Capital Decrease 0 0 0 0 0 0 0 0
Capital Advance 0 0 0 0 0 0 0 0
Effect of Merger or Liquidation or Division 0 0 0 0 0 0 0 0
Effects of Business Combinations Under Common o 0 0 0 0 0 0 0

Control




Current Period Dividends Paid

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0 0 0 0 0 0 0
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



