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YAYLA ENERJI URETIM TURIZM ve INSAAT TICARET A.S.

Genel Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi
Goriig

YAYLA ENERJI URETIM TURIZM ve INSAAT TICARET A.$.'nin ("Sirket") 31 Aralik 2019 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait;
kar veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak lzere
finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2019 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tiirkiye Muhasebe Standartlarina (TMS) uygun olarak, tim énemli yonleriyle, gercege uygun bir bicimde sunmaktadir.

Gorlglin dayanag)

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi, Muhasebe ve Denetim Standartlari
Kurumu (KGK) tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS) uygun olarak yuritilmustiir. Bu
standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliiminde
ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili
mevzuatta yer alan etik hiikimlere uygun olarak Sirketten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi igin yeterli
ve uygun bir dayanak olusturduguna inaniyoruz.

Kilit denetim konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin goriisimuziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusu Konunun denetimde nasil ele alindig

Ingaat Sézlesmelerinin Muhasebelestirilmesi



Sirketin esas faaliyetleri cok blyik bir oranda
insaat sozlesmelerinden olusmaktadir.

insaat s6zlesmelerinden elde edilen hasilatin,
maliyetin ve devam eden insaat

sozlesmelerinden alacaklarin/borglarin

muhasebelestirilmesinde tamamlanma

ylzdesi  y6ntemi  kullanilmaktadir.

Tamamlanma ylizdesinin hesaplanmasinda
cesitli tahminlerin ve varsayimlarin

kullaniliyor olmasi bir risk alani olarak
degerlendirilmistir.

Ertelenen Verginin Geri Kazanilabilirligi

Ertelenen vergi varlik ve yikiimluliiklerinin
hesaplanmasi ¢esitli tahminler ve
varsayimlarin kullanilmasini gerektirmektedir
. Ertelenen vergi hesaplamasinda kullanilan
vergi oranlari, ertelenen vergi varliklarinin
kullanilmasi i¢in gelecekte yeterli tutarda kar
elde edilip edilemeyecegi, gecici farklarin
kapandigi donemde kullanilacak vergi indirim
ve istisnalar en 6nemli varsayimlardir. S6z
konusu tahminlerin dogru kullanilip
kullanilmadigl bir risk alani olarak
degerlendirilmistir.

insaat sozlesmelerinin muhasebelestirilmesine
yonelik Sirket'in  muhasebe politikalari
anlasildiktan sonra, bu politikalarinin uygunlugu
degerlendirilmistir. insaat sézlesmeleri incelenerek
taraflarin hak ve yakimliilukleri tespit edilmistir.

Sozlesmeye konu islerin  zamaninda
tamamlanamamasi riskine karsilik olusabilecek
zararlar ayrica ele alinmistir.

insaat sézlesmesinin muhasebelestirilmesinde
kullanilan tamamlanma ylizdesi yonteminde
kullanilan tahmin ve varsayimlara iliskin olarak:

- ingaat sézlesmelerinde tahminlerin tstiinde gerceklesen maliyetler tespit
edilerek finansal tablolara dogru bir sekilde alinip alinmadig,

- Maliyetleri kontrol edilmis, dolayli giderlerin dagitiminin dogrulugu,

- Gergeklesen fiyat farklari ve bunun toplam tahmini hasilata etkisinin
dogrulugu,

- Bilango tarihinden sonraki donemlerde olusan maliyetler kontrol edilerek,
maliyetlerin dogru donemde kayitlanip kayitlanmadigi kontrol edilmistir.

Sirketin gegici fark yaratabilecek faaliyetleri Sirket
yetkilileriyle degerlendirilerek anlasilmistir.

Bu kapsamda yuruttigimiz denetim
prosedurlerimiz:

- Sirketin birikmis mali zararlarinin kullanilabilmesi igin gelecekte yeterli
vergilendirilebilir kar yaratacak projeksiyonlarinin ve tahminlerin
tutarliiginin gézden gegirilmesini,

- Gelecekte kullanilabilecek mali zararlarin dogrulugunun kontroliind,

- Vergi oranlarinda ve istisnalarinda meydana gelen degisikliklerin sirket
finansal tablolar lizerindeki etkilerinin tespit edilerek dogrulugunun
kontroliind,

- Ertelenen vergi hesaplanmasindaki gegici farklarin kapanacag tarih
tahminlerinin ve vergi oranlarinin incelenmesini kapsamistir.

Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklarn

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigimde sunumundan ve hata veya hile kaynakli dnemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gordtigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlar
agiklamaktan ve Toplulugu tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.



Ust yénetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir buttin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul glivence elde etmek ve goriisimzi iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiiriitiilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence
seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul 6lgtide bekleniyorsa bu yanlisliklar 6nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiriitlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlrmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "onemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim proseddrleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli nemli bir yanlislig
tespit edememe riskinden yliksektir.

- Sirket'in i¢ kontrolliniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirket'in stirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin sirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin, agiklamalar dahil olmak izere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Finansal tablolar hakkinda goriis vermek amaciyla, Sirket icerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun
denetim kaniti elde edilmektedir. Sirket denetiminin yonlendirilmesinden, gézetiminden ve yiiriitilmesinden sorumluyuz. Verdigimiz denetim gériisiinden de tek
basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile dnemli denetim bulgularini iist ydnetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi st yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dusiinilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili 6nlemleri list yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinc fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda

Denetgi Raporu 18 Subat 2020 tarihinde Sirket'in Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2019 hesap déneminde defter tutma diizeninin, finansal tablolarin, kanun ile
Sirket esas sozlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3)TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

21.02.2020, Ankara

Karar Bagimsiz Denetim ve Danismanlik A.S.
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Investment property
Property, plant and equipment
Land and Premises
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Construction in Progress
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans

Other Financial Liabilities
Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Other current provisions
Other Current Liabilities
Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties

(4]
(6]

(7]

(8]

9]

(10]
(11]

(7]

(3]
[12]
(13]

(5]
(5]

(5]

(6]
[14]

(7]

9]
9]

(15]

(11]

(5]
(5]

Current Period

Footnote Reference 31.12.2019

5.821.920
3.432.838
4.720
3.428.118
1.241.003
1.230.352
10.651
T77.768
518.054
518.054
823.521
1.937.275
1.937.275
14.552.379
14.552.379

455.396

0

455.396
3.224.194
52.126.000
43.568.869

37.177.602
1.380.014
788.248
1.773.005
2.450.000
99.374.459
113.926.838

2.055.000
2.055.000
2.055.000
8.287.387

8.287.387

8.287.387
0
2.929.729
2.929.729
414.260
18.752
10.417
8.335
1.305.449

1.305.449

279.589
279.589
310.487
310.487
15.600.653
15.600.653

21.422.490
21.422.490

Previous Period
31.12.2018

11.936.815
3.802.751
0
3.802.751
1.557.883
0
1.557.883
447.024
503.892
503.892
1.228.591
1.116.768
1.116.768
20.593.724
20.593.724

T773.487
181.742
591.745
3.159.086
26.520.780
67.684.128
22.800.000
37.681.609
1.696.508
1.043.712
2.012.299
2.450.000
98.137.481
118.731.205

4.746.120
4.746.120
4.746.120
6.799.022

6.799.022

6.799.022
0
4.008.912
4.008.912
246.273
1.175.327
203.253
972.074
1.084.521

1.084.521

304.741
304.741
381.496
381.496
18.746.412
18.746.412

22.473.033
22.473.033



Bank Loans

Other Payables

Other Payables to Related Parties

Other Payables to Unrelated parties
Deferred Income Other Than Contract Liabilities
Non-current provisions

Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities

Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Capital Advance
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

[7]

(15]
(15]
(16]

(18]
(18]
(19]

[20]

(21]
[22]

21.422.490
1.038.842
244.809
794.033

0

402.820
402.820
3.762.413
26.626.565
42.227.218

71.699.620
49.875.000

0
11.947.636

31.404.283
31.404.283

31.552.390

-148.107

250.287
250.287
-23.580.694
1.803.108
71.699.620
113.926.838

22.473.033
2.164.677
1.626.998

537.679

0

95.709
95.709
5.181.002
29.914.421
48.660.833

70.070.372
24.937.500
24.937.500
11.947.636

31.853.169
31.853.169

31.827.416

25.753

250.287
250.287
-8.275.963
-15.579.757
70.070.372
118.731.205
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Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Siirdiiriilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss
Gains (Losses) on Revaluation of Property, Plant and
Equipment
Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Gains (Losses) on Revaluation of
Property, Plant and Equipment

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

(23]
(23]

(24]
[25]
(25]

[26]
[26]
(26]

(27]
[27]

(28]

29

Footnote Reference

Current Period
01.01.2019-31.12.2019

19.915.925
-19.784.392
131.533
131.533
-1.409.861
1.300.594
-476.793
-454.527
6.410.257
-5.496.165

65.108

524.673
1.814.489
-1.911.178

427.984

1.375.124

0
1.375.124
1.803.108
1.803.108

0
1.803.108

0,04000000

17.972.521

22.682.976

-217.325

-4.493.130

-4.493.130

0

17.972.521
19.775.629

0
19.775.629

Previous Period
01.01.2018 - 31.12.2018

19.987.515
-20.480.366
-492.851
-492.851
-863.215
2.946.969
-7.894.356
-6.303.453
5.195.346
-12.902.137

468.380

-13.541.864
129.200
-2.493.182

-15.905.846

326.089

0

326.089
-15.579.757
-15.579.757

0
-15.579.757

-0,62000000

18.214.497

22.682.976

85.145

-4.553.624

-4.553.624

0

18.214.497
2.634.740

2.634.740
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Current Period Previous Period
01.01.2019-31.12.2019 01.01.2018 - 31.12.2018

Footnote Reference

Statement of cash flows (Direct Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -541.771 -2.549.884
Cash Receipts From Operating Activities 21.101.080 26.405.912
Receipts from sales of goods and rendering of services [4,6,25] 19.840.709 23.533.837
:s;e(;p;;sefrr;g;tj;est, Fees, Premiums, Commissions [4,6,25] 1.260.371 2 872.075
Cash Payments From Operating Activities -21.885.021 -28.613.864
Payments to suppliers for goods and services [4,6,25] -18.489.064 -20.986.395
Sisgrizz;eunetj from Interest, Fees, Commissions and [4,6,25] -1.986.096 -6.764.254
Other cash payments from operating activities [4,7,25] -1.409.861 -863.215
Net Cash Flows From (Used in) Operations -783.941 -2.207.952
Interest received [27] 1.814.489 129.200
Income taxes refund (paid) [10] 405.070 155.817
Other inflows (outflows) of cash -1.977.389 -626.949
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -2.898.521 -13.311.047
:Dnr;cnegeigfefraz:::les of property, plant, equipment and 5 897 841 56.679
Proceeds from sales of property, plant and equipment [12,13,26] 2.897.841 56.679
is:g?sase of Property, Plant, Equipment and Intangible 5.796.362 13.367.726
Purchase of property, plant and equipment [12,13,26] -5.796.362 -13.367.726
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -2.674.603 27.345.992
Proceeds from Issuing Shares or Other Equity Instruments 0 39.944.225
Proceeds from issuing other equity instruments [18,19] 0 39.944.225
Proceeds from borrowings -3.741.663 -3.362.497
Proceeds from Loans [5] -3.741.663 -3.362.497
Repayments of borrowings 1.488.365 2.414.485
Loan Repayments [5] 1.529.626 2.864.999
Cash Outflows from Other Financial Liabilities [5] -41.261 -450.514
Increase in Other Payables to Related Parties [6,7] -421.305 -11.650.221
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 6.114.895 11.485.061
Net increase (decrease) in cash and cash equivalents -6.114.895 11.485.061
g/E\:IP:)l:)ND CASH EQUIVALENTS AT THE BEGINNING OF THE (4] 11.936.815 451.754
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD [4] 5.821.920 11.936.815



Statement of changes in equity [abstract]
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Presentation Currency TL

Nature of Financial Statements

Unconsolidated

Footnote Reference

Issued Capital

Capital Advance

Share premiums or discounts

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Increases (Decreases) on Revaluation of Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Previous Period
01.01.2018-31.12.2018

Equity at beginning of period

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

9.975.000

14.962.500

24.937.500

24.937.500

24.937.500

24.937.500

24.937.500

24.937.500

-24.937.500

11.903.411

44.225

11.947.636

11.947.636

13.684.255 -42.363

18.143.161 68.117

18.143.161 68.117

31.827.416 25.754

31.827.416 25.754

-275.027 -173.861

-275.027 -173.861

Restricted Reserves Appropriated From Profits [member]

250.287

250.287

250.287

Retained Earnings

Prior Years' Profits or Losses

Net Profit or Loss

1.168.983

-9.448.166

3.220

3.220

-8.275.963

-8.275.963

-15.304.730

-15.579.758

-15.579.758

-9.448.166  27.491.407

9.448.166
-15.579.758 2.634.740
-15.579.758  -15.579.758
18.214.498

39.944.225

70.070.372

70.070.372

-15.304.730
17.382.866  16.933.978
17.382.866  17.382.866

-448.888

Non-controlling interests [member]

27.491.407

2.634.740

-15.579.758

18.214.498

39.944.225

70.070.372

70.070.372

-15.304.730

16.933.978

17.382.866

-448.888



0 0
0 0

Increase (Decrease) through Treasury Share

Transactions
Acquisition or Disposal of a Subsidiary 0 0

Transactions with noncontrolling shareholders 0

0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0 0

Increase (decrease) through other changes, equity




