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ARA DONEM BIREYSEL FINANSAL BILGILERE ILISKIN

SINIRLI DENETIM RAPORU

Yesil Gayrimenkul Yatirim Ortakligi Anonim Sirketi Yonetim Kurulu'na

Giris

Yesil Gayrimenkul Yatirim Ortakligi Anonim Sirketi'nin (Sirket) ve bagli ortakliginin (Hepsi
birlikte grup olarak anilacaktir) 30 Haziran 2020 tarihli ilisikteki konsolide finansal durum
tablosunun ve ayni tarihte sona eren alti aylik ara hesap donemine ait konsolide kar veya zarar
ve diger kapsamli gelir tablosunun, konsolide 6zkaynak degisim tablosunun ve konsolide nakit
akis tablosu ile 6Gnemli muhasebe politikalarinin 6zetinin ve diger agiklayici dipnotlarinin sinirli
denetimini ylritmus bulunuyoruz. Sirket yonetimi, s6z konusu ara donem konsolide finansal
bilgilerin Tlrkiye Muhasebe Standardi 34 "Ara Donem Finansal Raporlama Standardi"na ("TMS
34") uygun olarak hazirlanmasindan ve gercege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirl denetime dayanarak séz konusu ara dénem finansal
bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara Donem
Finansal Bilgilerin, isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini Yiriiten Denetgi
Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak ylratiilmistir. Ara donem finansal
bilgilere iliskin sinirli denetim, basta finans ve muhasebe konularindan sorumlu kisiler olmak
Uzere ilgili kisilerin sorgulanmasi ve analitik prosedurler ile diger sinirli denetim
prosediirlerinin uygulanmasindan olusmaktadir. Ara dénem finansal bilgilerin sinirli
denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci
konsolide finansal tablolar hakkinda bir goriis bildirmek olan bagimsiz denetimin kapsamina
kiyasla onemli 6lgiide dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi,
denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim goriisu
bildirmemekteyiz.

Sartl Sonucun Dayanagi Dayanagi

Grubun ekli finansal tablolarinda net isletme sermayesi pozitif olarak géziikmektedir. Ancak
donen varliklar icerisinde ticari alacaklar, diger alacaklar ve verilen avanslar hesap gruplari
altinda yer alan alacak tutarlarin 6nemli bir kismi insaat-gayrimenkul gelistirme sektoriinde



faaliyet gosteren iliskili sirketlerden (Dipnot 37) olan alacaklardan ve bu sirketlere verilen
avanslardan olusmaktadir. Ayrica grubun donen varliklar hesap grubu altinda stoklar
kaleminde yer alan ve insaat tamamlanmadigindan heniiz devri gerceklesmemis olan innovia 4
stoklari igin alinan avanslarin tamami uzun vadeli yikimlilikler icerisinde siniflandirilmistir.
Donen varliklarin kisa vadeli borglari karsilama oranu, iliskili taraflardan olan alacak ve borglar
ile finansal tablolarda donen varliklar grubunda yer alan stoklardan, satisi yapilan (satis
bedelleri uzun vadeli avanslarda goziiken ancak heniiz teslim edilmeyen) ve imalati
durdurulan stok maliyet tutarlari arindirilmis sekilde hesaplandiginda ise net isletme
sermayesinin negatif oldugu goriilmektedir. Bununla beraber ilisikteki finansal tablolarda grup
sermayesinin tamami yitirilmis, kredilerinin ve vergi borgclarinin bir kisminin 6deme vadesi
gecmis ve Sirket 25.09.2018 tarihi itibariyle Innovia 4 insaat yapim islerini durdurdugunu
aciklamistir. Grubun aktifinde yer alan gayrimenkullerin tamaminin lzerinde sirketin borglu
oldugu bankalar, vergi dairesi, SGK ve diger kurumlar tarafindan konulmus ipotekler
bulunmaktadir. Bunun yaninda grubun aktifinde yer alan gayrimenkullerin 6nemli bir kisminin
sigorta kapsaminda olmadigi anlasilmistir. (Not:22) Cin'de ortaya ¢ikan ve daha sonra 2020
yilinda tiim diinyay! etkisi altina alan ve Dinya Saglik Orglti tarafindan pandemi olarak ilan
edilen Covid-19 virlisiiniin tum diinyada oldugu gibi Ulkemizde de insan sagliginin yani sira
Uretim, ticaret ve ulasim gibi bircok alanda kisitlayici etkileri olmustur. Ortaya ¢ikan salgin
dolayisiyla 2020 yilinda diinya capinda ekonomik olarak bir resesyon beklentisi bulunmaktadir
. Bitln bu hususlar géz 6nine alindiginda isletmenin surekliligi ciddi risk altinda olup,
isletmenin surekliligi grup sirketlerden yapilacak tahsilatlar ile insaat islerinin tamamlanmasi
icin gereken fonun (kaynagin) elde edilmesine baglidir. ilisikteki finansal tablolar isletmenin
surekliligi ilkesine gore hazirlanmis olup yukarida agiklanan hususlara iliskin ortaya
¢ikabilecek muhtemel riskler nedeniyle herhangi bir diizeltme icermemektedir. Konuya iliskin
grup Yonetimi'nin degerlendirmeleri Not:41'de yer almaktadir.

Grup 30.06.2020 tarihli konsolide finansal tablolarinda 43.396.217 TL tutarinda dava karsilig
ayirmis olup, Not:22 de agiklandig gibi hali hazirda devam eden davalari icin muhtemel risk
tutar tutar toplam 68.585.051 TL olarak hesaplanan avukat vekalet licreti ve faiz tutan dahil
edildiginde 142.934.231 TL' dir. Grup s6z konusu muhtemel yukimliliuk tutarini yakimlalagin
gruptan c¢ikisinin kesin olmamasi nedeniyle konsolide finansal tablolarina yansitmamis olup,
yukumlalik tutan finansal tablolara yansimis olsa idi grubun 6zkaynaklari ve dénem kar veya
zarar1 99.538.014 TL disuik olacakt.

Grubun 6zkaynak yontemiyle degerlenen yatirnmlarinin 30.06.2020 tarihi itibariyle bakiyesi
83.522.284 TL olup, bakiyenin tamami sirketin %25 payina sahip oldugu Zincir Yapi A.$' den
kaynaklanmaktadir;

Zincir Yapi A.S. 30.06.2020 tarihli finansal tablolarinda yer alan ve kisa ve uzun vade borg
toplaminin %64' ini olusturan 887.588.541 TL tutarindaki krediler igin ilgili kurumlardan
mutabakat saglanamamistir.

Zincir Yapi A.S." nin finansal tablolarinda yer alan iliskili olmayan taraflara olan 358.988.828 TL
tutarindaki ticari borca iliskin mutabakat saglanamamustir.

Sartl Sonug

Sinirli denetimimize gore, sartli sonucun dayanaklari bélimiinde belirtilen hususlar harig
olmak Uzere, ilisikteki ara donem finansal bilgilerin, tiim 6nemli yonleriyle TMS 34'e uygun
olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
¢ekmemistir.



Dikkat ¢ekilen hususlar

Ara dénem finansal bilgilerin sinirli denetimine iliskin sonucumuzu etkilememekle birlikte asagidaki hususlara dikkat gekmek isteriz:

i) Gorlsimizi etkilememekle birlikte, ilisikteki konsolide finansal tablolarda, detaylari
Portfoy Sinirlamalarina Uyumun Kontroli" baslikli Not: 42'de aciklanan ve SPK'nin 1I-14.1 "
Sermaye Piyasasi'nda Finansal Raporlamaya iliskin Esaslar Tebligi" uyarinca finansal

tablolardan tiretilmis 6zet bilgiler niteliginde olan bilgiler, SPK'nin 28660 sayili Resmi

Gazete'de yayimlanan 111-48.1 sayili "Gayrimenkul Yatirrm Ortakliklarina iliskin Esaslar Tebligi"
nin portfoy sinirlamalarina uyumunun kontroliine iliskin hiikiimleri ¢ercevesinde hazirlanmistir
. Sirket portfoy sinirlama tablosuna gore 6zkayanagin 5 kati ile sinirlanmis olan borglanma
sinirini agmistir.

i) Gorisimuzl etkilememekle birlikte, TMS 27 uyarinca, bagli ortakligi olan sirketlerin bireysel
finansal tablolarinin hazirlanmasi gerekmektedir. Grup, 30 Haziran 2020 tarihi itibariyla
bireysel finansal tablolarini hazirlamis olup s6z konusu finansal tablolar hakkinda 19 Agustos
2020 tarihli sinirli olumlu denetim gérisi diizenlenmistir. ilisikteki konsolide finansal tablolar
ise, Sirket'in, Sermaye Piyasasi Kurulu (SPK) tarafindan getirilen raporlama yikimlaligin
karsilamak (izere hazirlanmistir. Bu sebeple, bireysel finansal tablolarin kullanimi baska
amaglar i¢in uygun olmayabilir.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HiZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

Giilimser TOZAR

Sorumlu Ortak Basdenetgi

istanbul, 19 Agustos 2020
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Trade Receivables
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties

Liabilites Due to Investments Accounted for Using Equity

Method

Deferred Income Other Than Contract Liabilities

Current provisions
Current provisions for employee benefits
Other current provisions

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES
Long Term Borrowings
Trade Payables

Trade Payables To Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from

Unrelated Parties
Non-current provisions

Non-current provisions for employee benefits
Deferred Tax Liabilities

Total non-current liabilities

10
10,37
10
11
11,37
11
13
15
25
26

10

11
16
17
18
19
19
19
15
26

10
10,37
10
20
11
11,37
11

15
22
22
22

10
10,37
15

15

22,24
35

Footnote Reference

Current Period
30.06.2020

4.379.485
159.277.574
110.712.723

48.564.851
46.321.501
27.121.022
19.200.479
1.286.822.974

4.374.029

51.188
43.127.261
1.544.354.012
1.544.354.012

13.795.638
13.795.638
5.839.437
5.839.437
83.522.284
230.838.806
3.142.160
7.018

0

7.018
260.763.552
7.755.170
605.664.065
2.150.018.077

29.071.851
473.202.571
291.346.233
263.426.818

27.919.415

294.425

55.268.010

28.392.861

26.875.149

287.336

14.547.391
79.491.529
222.377
79.269.152
943.509.346
943.509.346

416.787.877
9.250.245
9.250.245

916.894.246

916.894.246

219.910
219.910
14.482.141
1.357.634.419

Previous Period
31.12.2019

5.986.111
272.348.699
223.388.182

48.960.517
20.120.757
4.827.318
15.293.439
1.289.360.416

5.508.326

51.188
45.954.392
1.639.329.889
1.639.329.889

15.541.296
15.541.296
5.839.437
5.839.437
121.739.860
234.398.806
3.205.496
9.287

0

9.287
257.858.869
7.837.376
646.430.427
2.285.760.316

29.648.412
413.382.886
304.367.839
271.775.370

32.592.469

2.735.898

52.097.620

28.183.127

23.914.493

286.351

14.663.966
65.971.823
228.366
65.743.457
883.154.795
883.154.795

493.934.151
8.081.244
8.081.244

916.887.124

916.887.124

100.508
100.508
13.842.702
1.432.845.729



Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Treasury Shares (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

27
27
27

27

27
27
27

2.301.143.765

-177.424.291
235.115.706
-3.279.031
2.576

70.223

-291.258.874
-118.074.891
26.298.603
-151.125.688
2.150.018.077

2.316.000.524

-59.349.400
235.115.706
-3.279.031
2.576

70.223

-174.695.823
-116.563.051
29.109.192
-30.240.208
2.285.760.316



Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL

Nature of Financial Statements Consolidated

Current Period 3 Previous Period 3
Months Months
01.04.2020 - 01.04.2019 -
30.06.2020 30.06.2019

Previous Period
01.01.2019 -
30.06.2019

Current Period
01.01.2020 -
30.06.2020

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing
Operations

Stirdtirtilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

28
28

29
29
31
31

33

33

35

36

7.479.903
-2.098.992
5.380.911
5.380.911
-2.172.589
-59.688
5.335.120
-64.560.218
-56.076.464

-38.218.561

-94.295.025
22.496.638
-48.447.654

-120.246.041

-639.439
-639.439
-120.885.480
-120.885.480

-2.810.589
-118.074.891

-0,50220000

0

0
-120.885.480

-2.810.589
-118.074.891

6.261.383
-309.152
5.952.231
5.952.231
-2.799.741
-205.319
15.141.373
-19.525.492
-1.436.948

-7.832.184

-9.269.132
20.024.565
-30.952.336

-20.196.903

318.098
318.098
-19.878.805
-19.878.805

-3.447.075
-16.431.730

-0,06990000

-19.878.805

-3.447.075
-16.431.730

5.341.783
-1.915.952
3.425.831
3.425.831
-930.974
-9.944
-435.373
-21.986.816
-19.937.276

-21.713.515

-41.650.791
15.909.213
-40.751.088

-66.492.666

-639.439
-639.439
-67.132.105
-67.132.105

-2.810.589
-64.321.516

-0,27360000

-67.132.105

-2.810.589
-64.321.516

2.640.105
-165.360
2.474.745
2.474.745
-1.543.176
-36.852
5.242.526
-7.702.363
-1.565.120

-2.174.559

-3.739.679
10.205.785
-7.292.999

-826.893

201.309
201.309
-625.584
-625.584

-2.415.331
1.789.747

0,00760000

-625.584

-2.415.331
1.789.747
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Current Period Previous Period
01.01.2020 - 30.06.2020 01.01.2019 - 30.06.2019

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 61.031.571 -102.296.128
Profit (Loss) -120.885.480 -19.878.805
Profit (Loss) from Continuing Operations -120.885.480 -19.878.805
Adjustments to Reconcile Profit (Loss) 102.453.519 31.234.012
Adjustments for depreciation and amortisation expense 17,18,19 65.605 79.584
Adju§tments for Impairment Loss (Reversal of 867.159 1.990.846
Impairment Loss)
Adju§tments forlmpalrement Loss (Reversal of 10 867.159 1.990.846
Impairment Loss) of Receivables
Adjustments for provisions 13.639.108 28.699
Adjustments for .(Reversal of) Provisions Related with 22,24 113.413 28.699
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty 29 13.525.695
Provisions
Adjustments for Interest (Income) Expenses 49.051.984 33.435.245
Adjustments for Interest Income 32 -124.270
Adjustments for interest expense 33 48.447.654 30.952.336
Deferred Financial Expense from Credit Purchases 10 1.550.809 1.496.634
Unearned Financial Income from Credit Sales 10 -822.209 986.275
Adjustments for Undistributed Profits of Investments
. . .218.561 7.832.184
Accounted for Using Equity Method 38.218.56 832.18
Adjustments For Undistributed Profits Of Joint 16 38.218.561 7.832.184
Ventures
Adjustments for Tax (Income) Expenses 639.439 -318.098
Adjustments for losses (gains) on disposal of non-current 98.337 11.114.448
assets
Adjustments for Losses (Gains) Arised From Sale of 32 98,337 b
Investment Property
Changes in Working Capital 79.463.532 -113.651.335
Adju§tments for decrease (increase) in trade accounts 10 115.258.411 1621373
receivable
Adjustmer)ts for Dec'rease (Increase) in Other Receivables 11 96.687.322 2917.814
Related with Operations
Adjustments for decrease (increase) in inventories 13 2.537.442 -124.843.003
Decrease (Increase) in Prepaid Expenses 15 -1.770.386 19.751.782
Adjustments for increase (decrease) in trade accounts 10 113.403.414 1.103.300
payable
Increase (Decrease) in Employee Benefit Liabilities 20 -2.441.473 -411.482
Adjustments for increase (decrease) in other operating 11 3.170.390 28.727.697
payables
Increase (D.ec.rga.se) in Deferred Income Other Than 15 -109.453 3.804.195
Contract Liabilities
Other.Adjustrnents for Other Increase (Decrease) in 5.909.337 27.819.147
Working Capital
Decrea§e (Increase) in Other Assets Related with 5 897131 27 757.493
Operations
Increas'e (Decrease) in Other Payables Related with 82.206 LG
Operations
Cash Flows from (used in) Operations 61.031.571 -102.296.128
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 3.588.337 22.811.250
Cash Inflows from Sale of Investment Property 17 3.588.337 22.811.250
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -66.226.534 84.408.403
Repayments of borrowings -65.191.810 90.366.878
Loan Repayments -65.650.435 89.471.650
Cash Outflows from Other Financial Liabilities 458.625 895.228
Interest paid -1.034.724 -5.958.475
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES -1.606.626 4.923.525
Net increase (decrease) in cash and cash equivalents -1.606.626 4.923.525
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 5.986.111 1.716.466
PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 4.379.485 6.639.991
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Presentation Currency
Nature of Financial Statements

Statement of changes in equity [abstract]

TL

Consolidated

Previous Period
01.01.2019 - 30.06.2019

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period 27
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 27

Total Comprehensive Income (Loss)
Profit (loss) 27
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 27

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 27

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 27

Total Comprehensive Income (Loss)
Profit (loss) 27
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

235.115.706

235.115.706

235.115.706

Treasury Shares

-3.279.031

-3.279.031

-3.279.031

Share premiums or discounts

2.576

2.576

2.576

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

70.223

70.223

70.223

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Retained Earnings

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Prior Years' Profits or Losses

Non-controlling interests [member]

Net Profit or Loss

21.239.701 -157.800.020 95.349.155 25.666.567 121.015.722
-157.800.020 157.800.020

-16.431.730  -16.431.730 -3.447.075 -19.878.805

-16.431.730  -16.431.730 -3.447.075 -19.878.805

-136.560.319 -16.431.730 78.917.425 22219492 101.136.917

-174.695.823 -116.563.051  -59.349.400 29.109.192  -30.240.208
-116.563.051 116.563.051

-118.074.891  -118.074.891 -2.810.590 -120.885.481

-118.074.891 -118.074.891 -2.810.590 -120.885.481



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




