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BAGIMSIZ DENETGI RAPORU

EMLAK KONUT GAYRIMENKUL YATIRIM ORTAKLIGI AS.
Genel Kurulu'na

Istanbul

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Gorlg

Emlak Konut Gayrimenkul Yatirim Ortakligi A.S.'nin ("Sirket") ile bagli ortakliklarinin ("Grup") 31 Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni tarihte
sona eren hesap donemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile
onemli muhasebe politikalarinin 6zeti de dahil olmak tizere konsolide finansal tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Goruslimlze gore ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2020 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona eren hesap
dénemine ait konsolide finansal performansini ve nakit akislarini, Tlrkiye Finansal Raporlama Standartlari'na ("TFRS"lere) uygun olarak tiim énemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

2) Gorusiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve Kamu Gozetimi, Muhasebe ve Denetim Standartlar
Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlari'nin bir pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yiritulmistir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar blimiinde ayrintil
bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin bagimsiz denetimiyle
ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, géristimiiziin olusturulmasi igin yeterli ve
uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari ddneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit
denetim konulari, bir bitiin olarak konsolide finansal tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin gorlstimiizin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir gériis bildirmiyoruz.

Kilit Denetim Konusu Denetimde bu konu nasil ele alindi



Hasilatin kaydedilmesi

Grup satislarini gogunlukla anahtar teslim ve Arsa
Satisi Karsiligi Gelir Paylasimi ("ASKGP") seklinde
gerceklestirmektedir.

Anahtar teslim projelerde Sirket projeyi tamamlamaktadir ve hasilat, edim
yukimluliginin yerine getirildiginde (sézlesme uyarinca insaati
tamamlanan bagimsiz Unitelerin misteriye teslim edildiginde)
kaydedilmektedir.

ASKGP projelerinde insaati ylklenici gergeklestirmektedir ve bu projeler ile
ilgili Sirket alicidan avans almakta ve yiikleniciye 6demeler yapmaktadir.
ASKGP projelerinde hasilat, sézlesme uyarinca edim yikimliligiinin

yerine getirildiginde (ylklenici ile gegici kabul protokoliiniin imzalanmasi
veya alictile teslim protokoliiniin imzalanmasindan énce olani) kaydedilir.

Bilango tarihi itibariyla anahtar teslim projelerde insaatin tamamlanmis
ancak teslimatin gerceklesmedigi durumlar bulunabilir. ASKGP
projelerinde de bilango tarihi itibariyla insaati tamamlanmis ancak
teslimati gerceklesmemis ve gegici kabul protokoliini imzalanmamis
durumlar bulunabilir.

Yukarida belirtilen durumlara istinaden, satislarin dénemselligi ilkesine
uygun hasilatin dogru déneme kaydedilip kaydedilmedigi kilit denetim
konusu olarak belirlenmistir.

Grup'un hasilatile ilgili muhasebe politikalarina ve
tutarlarina iliskin agiklamalar Dipnot 2.4 ve 19'da
yer almaktadir.

4) Yénetimin ve Ust Ynetimden Sorumlu Olanlarin Konsolide Finansal Tablolara

Denetimimiz sirasinda anahtar teslim ve ASKGP
projelerinde hasilatin kaydedilmesine iliskin olarak
asagidaki denetim proseduirleri uygulanmistir:

Hasilat siirecine iliskin kontrollerin tasarimi ve
uygulanmasi degerlendirilmistir. Grup'un satis ve
teslimat prosedirleri analiz edilmistir.

Anahtar teslim projeler igin musterilerle yapilan soézlesmelerdeki konut
teslimatina iliskin hiikiimler incelenmis ve hasilatin bireysel finansal tablolara
alinma zamanlamasi degerlendirilmistir. Anahtar teslim projeleri i¢in maddi
dogrulama prosediirleriyle alicilardan alacaklar ile alinan avanslarin kaydina ve
bilango tarihi itibariyla satilan bagimsiz niteler i¢in edim yikimliliginin
gerceklesmedigi durumlarin degerlendirmesine odaklanilmistir.

ASKGP projeleri igin musteri ve ytikleniciler ile yapilan sézlesmelere istinaden
projelerdeki konut teslimatina ve gegici kabule iliskin hiikiimler incelenmis ve
hasilatin bireysel finansal tablolara kaydedilme zamanlamasi degerlendirilmistir

ASKGP projeleri i¢cin maddi dogrulama prosediirleriyle alicilardan alacaklar ile
alinan avanslarin kaydina ve bilango tarihi itibariyla edim yukimlalaginin
gerceklesmedigi durumlarin degerlendirmesine odaklanilmistir.

Buna ek olarak, Dipnot 19'da Hasilat ve Satislarin
Maliyeti dipnotunda yer alan agiklamalarin yeterliligi
TFRS kapsaminda tarafimizca degerlendirilmistir.

lligkin Sorumluluklar

Grup yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik

icermeyecek sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari
aciklamaktan ve Grup'u tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig; siirece isletmenin surekliligi esasini kullanmaktan

sorumludur.

Ust ydnetimden sorumlu olanlar, Grup'un konsolide finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar sunlardir:



Amacimiz, bir biitin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine iliskin makul giivence elde etmek ve

gorlisimizl iceren bir bagimsiz denetgi raporu diizenlemektir. Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun olarak
yiritilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini
garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.

Yanlisliklarin, tek basina veya toplu olarak, konsolide finansal tablo kullanicilarinin bu tablolara istinaden alacaklar ekonomik kararlar etkilemesi makul dlgtide
bekleniyorsa bu yanlisliklar dnemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan Bagimsiz Denetim Standartlari'na ve BDS'lere uygun olarak yiriitiilen bir bagimsiz denetimin geregi olarak, bagimsiz
denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim
proseddirleri tasarlanmakta ve uygulanmakta ve gérlisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik,
kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe riski, hata kaynakli énemli bir
yanlisligl tespit edememe riskinden yliksektir.)

- Grup'un i¢ kontroliintin etkinligine iliskin bir géris bildirmek amaciyla degil ama duruma uygun denetim prosedirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, kosnolide finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin
yetersiz olmasi durumunda olumlu gériis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda gériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet boliimlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yonlendirilmesinden, gézetiminden ve yiritilmesinden sorumluyuz. Verdigimiz denetim goriisiinden de
tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak iizere, bagimsiz denetimin planlanan kapsami ve zamanlamasi
ile 6Gnemli denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz denetiminde en ok &nem arz eden konulari
yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya aciklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere lliskin Rapor

6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda
Denetgi Raporu 5 Mart 2021 tarihinde Grup Yonetim Kurulu'na sunulmustur.



TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca; Grup'un 1 Ocak - 31 Aralik 2020 hesap doneminde defter tutma diizeninin, konsolide finansal tablolarinin,
TTKile Grup esas sézlesmesinin finansal raporlamaya iliskin hikiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

TTK'nin 402'nci maddesinin dordiincii fikrasi uyarinca; Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Okan Oz'diir.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.

Member of DELOITTE TOUCHE TOHMATSU LIMITED

Okan Oz, SMMM

Sorumlu Denetgi

istanbul, 5 Mart 2021
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Current Tax Assets
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Investments accounted for using equity method

Investment property

Property, plant and equipment

Right of Use Assets

Intangible assets and goodwiill

Deferred Tax Asset

Other Non-current Assets

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Lease Liabilities

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities From
Related Parties

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current provisions
Current provisions for employee benefits
Other current provisions

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

27

27

17
25
16

27

10
12
11
13
25
16

27

27

17

27

15
14

Current Period

Footnote Reference 31.12.2020

2.005.246
306.015
2.524.625
52.659
2.471.966
925.593
465
925.128
16.262.148
1.625.385
0

315.871
23.964.883
23.964.883

836
3.736.340
0
3.736.340
54.508
32.774
21.734
6.387
735.290
115.677
75

4.586
1.813
23.895
4.679.407
28.644.290

599.031
1.602.587

3.399
3.399
1.599.188

1.599.188
2.494.109
1.286.481
1.207.628
590.262
403
589.859
5.604.105

0

5.604.105

142.114
14.957
127.157
11.032.208
11.032.208

Previous Period
31.12.2019

546.968
22.370
2.916.749
479.941
2.436.808
1.139.809
762
1.139.047
13.782.778
1.750.228
2.993
230.934
20.392.829
20.392.829

836
3.067.809
0
3.067.809
42.035
24.616
17.419
7.331
480.145
105.913
539

4.393
7.454
75.958
3.792.413
24.185.242

1.864.938
1.313.683

2.988
2.988
1.310.695

1.310.695
505.768
25.803
479.965
571.706
397
571.309
4.344.566

64.732

4.279.834

121.389
11.148
110.241
8.722.050
8.722.050



Long Term Borrowings 2.983.427 1.590.567

Long Term Borrowings From Related Parties 2.333 3.003
Lease Liabilities 27 2.333 3.003
Long Term Borrowings From Unrelated Parties 2.981.094 1.587.564
Bank Loans 6 2.981.094 1.587.564
Trade Payables 28 102
Other Payables 59.985 48.887
Deferred Income Other Than Contract Liabilities 4,738 4.591
Non-current provisions 15.804 13.846
Non-current provisions for employee benefits 15 15.804 13.846
Deferred Tax Liabilities 25 54.092 62.157
Total non-current liabilities 3.118.074 1.720.150
Total liabilities 14.150.282 10.442.200
EQUITY
Equity attributable to owners of parent 14.495.188 13.744.527
Issued capital 18 3.800.000 3.800.000
Treasury Shares (-) -296.231 -284.480
Share Premium (Discount) 2.366.895 2.366.895
Put Option Revaluation Fund Related with 0 0
Non-controlling Interests
Other Accumulated Comprehensive Income (Loss) 4 4
that will not be Reclassified in Profit or Loss
Gains (Losses) on Revaluation and Remeasurement -42 -42
Restricted Reserves Appropriated From Profits 747.616 721.385
Prior Years' Profits or Losses 7.040.692 6.362.400
Current Period Net Profit Or Loss 836.258 778.369
Non-controlling interests -1.180 -1.485
Total equity 14.494.008 13.743.042

Total Liabilities and Equity 28.644.290 24.185.242
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue
Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS

GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Share of Profit (Loss) from Investments Accounted for Using

Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)

Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE

TAX

Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified

to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit

Plans

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

19
19

20
20
22
22

23

24
24

25

Footnote Reference

Current Period
01.01.2020 - 31.12.2020

4.730.462
-3.603.101
1.127.361
1.127.361
-346.185
-88.587
641.381
-274.723
1.059.247
6.342

-949

1.064.640
255.226
-485.727

834.139

2.424
2.424
836.563
836.563

305
836.258

0

0
836.563

305
836.258

Previous Period
01.01.2019 - 31.12.2019

5.667.598
-4.122.381
1.545.217
1.545.217
-308.362
-83.188
506.062
-299.182
1.360.547
174

-6.770

1.353.951
157.269
-739.936

771.284

7.066
7.066
778.350
778.350

-19
778.369

0

0
778.350

-19
778.369
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Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Investment Properties

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Free Provisions for
Probable Risks

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts

receivable
Decrease (Increase) in Trade Accounts Receivables
from Related Parties
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables

Related with Operations
Adjustments for decrease (increase) in inventories

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Adjustments for increase (decrease) in other operating
payables

Other Adjustments for Other Increase (Decrease) in
Working Capital
Cash Flows from (used in) Operations
Interest received
Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Flows Used in Obtaining Control of Subsidiaries or
Other Businesses

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Cash Receipts from Sales of Equity or Debt Instruments of
Other Entities

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Purchase of Property, Plant, Equipment and Intangible
Assets

Interest received
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Payments to Acquire Entity's Shares or Other Equity
Instruments

Proceeds from borrowings
Proceeds from Loans
Proceeds From Issue of Debt Instruments

Statement of cash flows (Indirect Method)

Footnote Reference

20-22

22

15

14

22

22-23-24
24

25

15

10-12-13

23

18

Current Period Previous Period

01.01.2020 - 31.12.2020

985.402
836.563
-76.983

30.226

-51.876

-51.876

0
24.550

8.755

16.916

-1.121

-78.408
-560.101
481.693

949

-2.424
257.128

-28.288

427.282

-455.570

199.747
-1.421.862

724.002

43.890

680.112

1.551.945

-768.416

1.016.708
146.365
-2.988
-174.683
-290.012

0

48.075

-338.021

-13.653

599
12.988
-5.793

-11.751

4.011.401
2.406.401
1.605.000

01.01.2019-31.12.2019

-7178.966
778.350
409.161

30.852

137.706

109.533

28.173

-8.594

10.259

-21.293

2.440

249.493
-480.201
729.694

6.770

-7.066
-1.981.187

-2.339.288

-467.320

-1.871.968

-143.161

1.413.256

-504.180

1.464

-505.644

-476.451

68.637

-7193.676
146.932
-75
-132.147
-78.084

-A4T7.477

-6.381

12.013

-10.000

-41.003

174
14.590
794.862

0

5.272.675
2.944.675
2.328.000



Repayments of borrowings
Loan Repayments
Payments of Issued Debt Instruments
Payments of Lease Liabilities
Dividends Paid
Interest paid
Interest Received
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

18

-3.662.607
-1.456.279
-2.206.328
-1.137
-73.846
-398.062
183.550
-53.341

689.597

689.597

432.038

1.121.635

-3.864.749
-2.022.009
-1.842.740
-1.153
-118.826
-592.597
109.661
-10.149

-62.188

-62.188

494.226

432.038



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings
Footnote Reference

Non-controlling

Capital Combinati il Revaluati . Restricted interests [
apita ombinations o evaluation . . R Of Gai L q q poe—
o Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on ESENE SlS OFEOSSES Off Gains (Losses) on Revaluation and Reclassification Share of Other Reserves member]

Balancing] Additional Effects of Put Option

Inflation | Account Capital
Adjustments for Contribution
on Capital | Merger
Capital

Issued
Capital

Capital |Treasury|Adjustments due|premiums|  Entities or Fund Related Accumulated Gains (Losses) Due to

Businesses with Gains (Losses) Change in Fair Value of
Cross-Ownership| discounts | Under Common | Non-controlling from

Hedging Share Of Other Comprehensive ENERD | (SR Comprehensive Income of Appropriated

i " . | Exchange Value of Value of ) . ~ Prior
Financial Liability Instruments that |income Of Associates And Joint Differenies . Forward R Associates and Joint From Profits Years'
Increases ( H . ; Gains or Gains (Losses) from Reserve of [member]
- . edge Ventures Accounted for Usin i Ventures Accounted for .
Control Interests Investments in Increases ( Attributable to Change ge ) N g on . Gains (Losses) on " " Elements of | Currency " . Profits or
Decreases Losses on 8 Financial Assets Other
. Decreases) on . o Investments in Equity Method that will not be . . Remeasuring and/or . Using Equity Method that
Equity on i in Credit Risk of X e Y Translation 8 Measured at Fair Remeasurin Forward Basis " e . Losses
Revaluation of . Equity Reclassified to Profit or Loss Losses) Reclassification of 8 5 will be Reclassified to Profit
Instruments Revaluation of Defined Increases ( Liability (S EES . Value through Other or Contracts | Spreads rlless
Property, Plant ’ 5 . Available-for-sale " o
. of Intangible | Benefit Plans | Decreases) Foreign ) ) Comprehensive Reclassification
and Equipment Financial Assets

Assets Operations Income Adjustments

ofch

ges in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 3.800.000 -284.480 2.366.895 -42 662.853 5.271.709 1.268.049  13.084.984 -1.466 13.083.518
Adjustments Related to Accounting Policy Changes 0
Adjustments Related to Required Changes in 0
Accounting Policies
Adjustments Related to Voluntary Changes in o
Accounting Policies
Adjustments Related to Errors 0
Other Restatements 0
Restated Balances 0
Transfers N
58.532 1.209.517 1.268.049 0
Total Comprehensive Income (Loss) 778.369 778.369 -19 778350
Profit (loss) 0
Other Comprehensive Income (Loss) 0
Issue of equity :
Capital Decrease 0
Capital Advance 0
Effect of Merger or Liquidation or Division 0
Effects of Business Combinations Under Common 0
Control
Advance Dividend Payments 0
Previous Period Dividends Paid -118.826 -118.826 -118.826
01.01.2019 - 31.12.2019
Decrease through Other Distributions to Owners 0
Increase (Decrease) through Treasury Share 0
Transactions
Increase (Decrease) through Share-Based Payment 0
Transactions
Acquisition or Disposal of a Subsidiary 0

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of 0
control, equity

Transactions with noncontrolling shareholders 0

Increase through Other Contributions by Owners 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial 0
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm 0

Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value

of Foreign Currency Basis Spreads and Included in

Initial Cost or Other Carrying Amount of 0

Non-Financial Asset (Liability) or Firm

Commitment for which fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0

Equity at end of period 3.800.000 -284.480 2.366.895 42 721.385 6.362.400 778369 13.744.527 -1.485 13.743.042

of changes in equity [al ]
Statement of changes in equity [line items]

Equity at beginning of period 3.800.000 -284.480 2.366.895 42 721.385 6.362.400 778.369 13.744.527 -1.485 13.743.042

Adjustments Related to Accounting Policy Changes 0 0
Adjustments Related to Required Changes in 0 0
Accounting Policies
Adjustments Related to Voluntary Changes in 0 0
Accounting Policies

Adjustments Related to Errors 0 0

Other Restatements 0 0

Restated Balances 0 0

Transfers 26.231 752.138 -778.369 0 0

Total Comprehensive Income (Loss) 836.258 836.258 305  836.563
Profit (loss) 0 0
Other Comprehensive Income (Loss) 0 0

Issue of equity 0 0

Capital Decrease 0 0

Capital Advance 0 0

Effect of Merger or Liquidation or Division 0 0

Effects of Business Combinations Under Common 0 0

Control

Advance Dividend Payments . S




Dividends Paid

-73.846 -73.846 -73.846

Increase ‘Decrease) through Treasury Share -11.751 -11.751 -11.751
Transactions

0

Acquisition or Disposal of a Subsidiary 0

0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0 0
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of 0 0
Non-Financial Asset (Liability) or Firm

Commitment for which Fair Value Hedge

Accounting is Applied
0

0

Increase (decrease) through other changes, equity



