5 e,
Y
®, [A\\Y

‘e ‘:}_. Baw

q® T

I('A'P KAMUYU AYDINLATMA PLATFORMU
N

AMUYU A

GULER YATIRIM HOLDING A.S.
Financial Report

Consolidated
2020 - 4. 3 Monthly Notification

General Information About Financial Statements

( MERKEZI KAYIT
4) iSTANBUL



e
A
]

€. %¢
AR SRR

& ."..“\

I('A'P Independet Audit Comment
N

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company ATA ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A S.
Audit Type Continuous
Audit Result Partial Positive

GULER YATIRIM HOLDING ANONIM SIRKETI
31 ARALIK 2020 TARIHINDE SONA EREN
ARA HESAP DONEMINE AIT KONSOLIDE
FINANSAL TABLOLAR VE

BAGIMSIZ DENETGI RAPORU

GULER YATIRIM HOLDING A.S.

ICINDEKILER SAYFA

1-6
BAGIMSIZ DENETGI RAPORU

7-8
KONSOLIDE FINANSAL DURUM TABLOLARI

9
KONSOLIDE KAR VEYA ZARAR TABLOLARI

10
KONSOLIDE DIGER KAPSAMLI GELIR TABLOLARI

11

KONSOLIDE OZKAYNAK DEGISIM TABLOSU



12-13
KONSOLIDE NAKIT AKIS TABLOLARI

14-76
KONSOLIDE FINANSAL TABLOLARA AiT DiPNOTLAR

BAGIMSIZ DENETGI RAPORU

Guler Yatirrm Holding Anonim Sirketi Yonetim Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Sinirli Olumlu Goriis

Guler Yatinm Holding Anonim Sirketi Anonim Sirketi ("Sirket") ile bagli ortakliklarinin ("Grup") 31 Aralik 2020 tarihli
konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve diger
kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli muhasebe
politikalarinin 6zeti de dahil olmak (izere finansal tablo dipnotlarindan olusan konsolide finansal tablolarini
denetlemis bulunuyoruz.

Gorlstimiize gore, "Sinirli Olumlu Goriisiin Dayanagl" paragrafinda belirtilen hususun etkisi disinda, ilisikteki
konsolide finansal tablolar, Grup'un 31 Aralik 2020 tarihi itibariyla konsolide finansal durumunu ve ayni tarihte sona
eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini, Tirkiye Muhasebe
Standartlarina (TMS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2) Sinirli Olumlu Goriigiin Dayanagi

1) Not 29'da yer alan genel yonetim giderleri ve pazarlama giderleri icerisinde yer alan ve toplam tutar 14,496,455
tutarindaki danismanlik giderleri ve satis komisyon giderlerinin 7,682,304 TL'sine ait sozlesmeler temin edilmis,
ancak 4,101,901 TL tutarindaki danismanlik giderleri ve satis komisyon giderlerinin Grup'a fatura edildigi ancak
taraflar arasinda sozlesme bulunmadigl tespit edilmistir. Bununla birlikte sézlesme kapsaminda olmayan
danismanlik ve komisyon giderlerinin nasil hesaplandigina dair hesaplama tablolari da temin edilememistir.

2) Grup 2020 faaliyet dénemi icinde ve sonrasinda devam eden islemlerinde, 1200 cari hesabini bir kisim

musterilerine hisse senedi alimlari igin kredili alim s6zlesmesi kapsaminda herhangi bir kredi agilmadan ve kredi
sozlesmesi sartlarina ve limitlerine tabi olmadan siireklilik arz edecek sekilde kredili hesap gibi kullanmaktadir. Bu
kapsamda yapilan islemler ile sermayenin guglendirilmesine iliskin 6zel hiikiimler uyarinca bir musteriye acilabilecek
maksimum kredi tutari limiti olan 6zsermayenin %30'u orani asilmaktadir. Bu islemler neticesinde olusan alacaklar
icin kredili islemelerde tanimlanan limitlere ve teminatlandirma sartlarina uyum saglanmadigindan, s6z konusu

alacaklar 6nemli derecede kredi riski ve karsi taraf riski icermekte olup, ekli konsolide finansal tablolar tGzerindeki
etkisi tespit edilememistir.



Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve Kamu
Gozetimi, Muhasebe ve Denetim Standartlar Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim Standartlarinin
bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiritilmistir. Bu Standartlar
kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz
Denetimine iliskin Sorumluluklar bélimiinde ayrintili bir sekilde aciklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler icin Etik Kurallar (Etik Kurallar) ile konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer
alan etik huklimlere uygun olarak Topluluktan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat
kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde
ettigimiz bagimsiz denetim kanitlarinin, gériisiimuziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna
inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize goére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en cok 6nem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal tablolarin
bagimsiz denetim cercevesinde ve konsolide finansal tablolara iliskin goriisimiiziin olusturulmasinda ele alinmis
olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusu Konunun Denetimde Nasil Ele Alindig;

Finans Sektorii Hasilatinin

Muhasebelestirilmesi

Faaliyetleri

Grup'un bagl ortakligi olan Al Capital Yatirnm Menkul Hasilatin  muhasebelestirilmesine iliskin

Degerler A.S.'nin 01 Ocak - 31 Aralik 2020 hesap dénemine
ait kar veya zarar ve diger kapsamli gelir tablosunda "
Finans Sektori Faaliyetleri Hasilati" kalemi altinda

muhasebelestirmis oldugu toplam 3,258,373,175 TL

tutarinda gelirleri bulunmaktadir. S6z konusu gelirlere
iliskin agiklama ve dipnotlar 31 Aralik 2020 tarihi itibariyle
diizenlenmis olan ilisikteki konsolide finansal tablolarin
dipnotlarinda yer almaktadir.

Hasilatin finansal tablolar icerisindeki tutarsal blytklugu,
toplam hasilat tutarlarinin menkul kiymet satisi, aracilik
komisyonlari ve danismanlik gelirleri gibi degisken

kanallardan elde edilmesi ve Grup'un bagl ortakliginin
operasyonlarinin dogasi geregi olarak hasilat tutarinin cok
sayida islem sonucu olusmasi ve farkli yontem ve

parametreler kullanilarak hesaplanmasi sebepleriyle s6z
konusu alan kilit denetim konusu olarak ele alinmistir.

uyguladigimiz denetim prosediirleri ¢ergevesinde
hasilatin kaydedilmesine iliskin Grup yénetiminin
uyguladigl muhasebe politikalarinin TMS'ye ve ilgili
mevzuata uygun olup olmadigi degerlendirilmistir.

Ayrica Grup'un bagli ortakliginin hasilat sireci
anlasilarak, yonetimin hasilat ilgili muhasebe
standartlarina uygun olarak muhasebelestirimesine
iliskin uygulamakta oldugu i¢ kontrollerin tasarim
etkinligi degerlendirilmistir.

Hesap donemi igerisinde gergeklestirilmis
islemlerden secilen 6rneklem {izerinden, islem
bazinda gelir tutarinin uygun olarak
muhasebelestirildigini dogrulamak (izere ilgili
destekleyici belgelerle bu islem detaylari
karsilastirilarak test edilmistir.



Kilit Denetim Konusu

Hasilatin Muhasebelegtirilmesi

Grup'un finans sektorl faaliyeti hasilati disinda baslica

hasilat elde ettigi gelir unsurlari insan ve hayvan sagliginda
kullanilan her tiirlu asi, serum, antijen, mikrobiyolojik ve
molekiler test kitleri ve genetik lrlnler gibi biyolojik

drinler ile kimyasal maddelerin molekiler tani test

Urunleri satislarindan olusmaktadir.

Hasilat, teslimatin gerceklesmesi, gelir tutarinin givenilir
sekilde belirlenebilmesi ve islemle ilgili ekonomik

faydalarin Grup'a akmasinin muhtemel olmasi (izerine
alinan veya alinacak bedelin gercege uygun degeri

Uzerinden tahakkuk esasina gore finansal tablolarda

muhasebelestirilir. Net satislar, mallarin satis tutarindan
mal satislarindan iade, indirim ve komisyonlarin disiilmesi
suretiyle sunulmaktadir.

Uriiniin satildig) hesap dénemine iliskin hasilat ve kar
tutarinin muhasebelestirilmesi, Griinln satis sozlesmesiyle
baglantii olup olmadiginin uygun bir sekilde
degerlendirilmesine baglidir. Grup'un operasyonlarinin
dogasi geregi, Uretimi tamamlanan ve musteriye
faturalanan ancak ticari teslimat sekline iliskin yikimlaliik
heniiz saglanamadig igin risk ve getirinin musteriye
gecmedigi durumlar bulunabilmektedir. Satislarin
donemselligi ilkesi geregi bu durumdaki trlinlerin hasilatin
dogru doneme kaydedilmesine iliskin degerlendirmelerin
de yapilmasi gerekmektedir. Ticari sozlesmelerin
karmasikligl nedeniyle her bir duruma iliskin muhasebe
esasl secilmesi ve hasilatin dogru dénemde finansal
tablolara yansitilmasi  6nemli  muhakemeler
gerektirdiginden hasilatin  muhasebelestirilmesi kilit
denetim konusu olarak belirlenmistir.

Kilit Denetim Konusu

Ticari Alacaklarin Geri Kazanilabilirligi

Konunun Denetimde Nasil Ele Alindigi

hasilatin
denetim

slirecinde,
asagidaki

Bagimsiz denetimimiz
kaydedilmesi ile ilgili
proseddrleri uygulanmistir;

- Hasilatin finansal tablolara alinmasina yonelik kilit
i¢ kontrollerin etkinliginin degerlendirilmesi.

- Orneklem yéntemi ile secilen satis islemleri icin
alinan satis belgeleri araciligiyla risk ve getiri
transferlerinin incelenerek hasilatin muhasebe
politikalarina uygunlugunun ve uygun finansal
raporlama doéneminde finansal tablolara

alinmasinin degerlendirilmesi.

- Musteriler ile yapilan so6zlesmelerdeki ticari ve
sevkiyat kosullarina iliskin hikimlerin incelenerek;
farkli sevkiyat diizenlemeleri icin hasilatin finansal
tablolara alinma zamanlamasinin degerlendirilmesi

- Orneklem yéntemi ile secilen ticari alacaklar icin
mutabakat génderimi yapilmasi ve finansal tablolar
ile uyumunun kontrol edilmesi.

- Olagandisi islemlerin varliginin tespit edilmesi
amaciyla analitik incelemeler yapilmasi.

Konunun Denetimde Nasil Ele Alindig



31 Aralik 2020 tarihi itibariyla 459,113,898 TL tutarindaki
ticari alacaklar ve finans sektori faaliyetlerinden alacaklar
toplam konsolide varliklarin %69'u oraninda olup 6nemli
bir bolimuni olusturmaktadir. Bununla birlikte, ticari
alacaklar ve finans sektori faaliyetlerinden alacaklar icin
hesaplanan deger dusuiklugi karsiliklari musterilerden
alinan teminatlar, miusterilerin ge¢mis 0Odeme
performanslari ve kredibilite bilgileri ile alacak
bakiyelerinin vade analizleri goz 6niinde bulundurularak
yapilan tahminler sonucu muhasebelestirilmektedir.
Kullanilan bu tahminler gelecekte beklenen piyasa
kosullarina oldukga duyarlidir. Bu sebeplerle s6z konusu
alacaklarin geri kazanilabilirligi bagimsiz denetimimiz
bakimindan 6nemli bir konudur.

Grup'un ticari alacaklar ve finans sektori faaliyetlerinden
alacaklar ile ilgili muhasebe politikalarina ve tutarlarina
iliskin aciklamalar Not 2.f, 10 ve 12'de bulunmaktadir.

Bagimsiz denetimimiz surecinde, ticari alacaklarin
geri kazanilabilirligi ile ilgili asagidaki denetim
prosedirleri uygulanmistir;

- Grup'un ticari alacaklarinin tahsilat takibine iligkin
surecinin anlasilmasi, siirecin igerisinde yer alan ig
kontrollerin operasyonel etkinliginin
degerlendirilmesi,

- Alacak yaslandirma c¢alismasinin analitik olarak
incelenmesi ve tahsilat devir hizinin 6nceki yil ile
karsilastiriimasi,

- Tahsilata iliskin herhangi bir anlasmazlik veya
dava durumu olup olmadiginin arastirilmasi ve
hukuk musavirlerinden devam eden alacak takip
davalariylaile ilgili bilgi alinmasi,

- Ticari alacak bakiyelerinin 6rneklem yoluyla
dogrulama mektuplari gdnderilerek test edilmesi,

- Miteakip donemde yapilan tahsilatlarin 6rneklem
yoluyla test edilmesi,

- Ticari alacaklarin geri kazanilabilirligine yonelik
konsolide finansal tablo notlarinda yer alan
aciklamalarin yeterliligi degerlendirilmistir.

4) Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde
sunumundan ve hata veya hile kaynakli dnemli yanlislik icermeyecek sekilde hazirlanmasi icin gerekli gordiigi ig
kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin sirekliligi esasini kullanmaktan
sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.



5) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir butlin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine
iliskin makul glivence elde etmek ve gorlisiimiizii iceren bir bagimsiz denetci raporu diizenlemektir. BDS'lere uygun
olarak yuruttlen bir bagimsiz denetim sonucunda verilen makul glivence; yiksek bir glivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir.
Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik
kararlar etkilemesi makul 6l¢lide bekleniyorsa bu yanlisliklar dnemli olarak kabul edilir.

BDS'lere uygun olarak yuritilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve goriisimiize
dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanliglig) tespit edememe
riski, hata kaynakli 6nemli bir yanlislig tespit edememe riskinden yuksektir.)

- Toplulugun i¢ kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedurlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe

olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve ydnetimin

isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir belirsizligin mevcut
oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da

bu agiklamalarin yetersiz olmasi durumunda olumlu goérus disinda bir gorls vermemiz gerekmektedir. Vardigimiz
sonuglar, bagimsiz denetci raporu tarihine kadar elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte,
gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, aciklamalar dahil olmak lzere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goris vermek amaciyla, topluluk icerisindeki isletmelere veya isletmelerin faaliyetlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Toplulugun denetiminin yonlendirilmesinden, gézetiminden ve yuritilmesinden sorumluyuz. Verdigimiz denetim gériisiinden de
tek bagimiza sorumluyuz.



Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak tizere, bagimsiz
denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yénetimden sorumlu olanlara
bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gist yonetimden sorumlu olanlara bildirmis bulunmaktayiz
. Ayrica bagimsizlik tGizerinde etkisi oldugu dusiinilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili onlemleri Gst
yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun

kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi olumsuz sonuglarin,
kamuya acgiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda,

ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1- 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinci fikrasi uyarinca diizenlenen Riskin
Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denet¢i Raporu 11 Mart 2021 tarihinde Sirket'in Yonetim Kurulu'na
sunulmak tizere hazirlanmistir.

2- TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirketin 01 Ocak - 31 Aralik 2020 hesap déneminde defter
tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hilkiimlerine
uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3- TTK'nin 402'nci maddesinin dordincii fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Dr.Halil ibrahim Yiridi'dar.

ATA Uluslararasi Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik A.S.

Member Firm of Kreston International

Dr.Halil ibrahim Yiiradi

Sorumlu Denetgi



istanbul 11 Mart 2021



I('A'P Statement of Financial Position (Balance Sheet)
L |

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2020 31.12.2019

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 7 34.125.977 39.027.294
Financial Investments 6.936.706 4.295.944
Financial Assets at Fair Value Through Profit or Loss 6.936.706 4.295.944
Financial Assets Held For Trading 8 6.936.706 4.295.944
Financial Assets at Fair Value Through Other 0 0
Comprehensive Income
Trade Receivables 73.369.867 6.748.610
Trade Receivables Due From Related Parties 6-10 12.029
Trade Receivables Due From Unrelated Parties 10 73.357.838 6.748.610
Receivables From Financial Sector Operations 385.744.031 140.444.139
Ere:relqu\ba:rlee;ferzrgaF:Ss:C|alSector Operations Due 12 385.744.031 140.444.139
Other Receivables 20.680.285 14.639.360
Other Receivables Due From Related Parties 6-13 1.499.980
Other Receivables Due From Unrelated Parties 13 20.680.285 13.139.380
Inventories 11 17.982.634 2.964.756
Prepayments 8.677.988 763.333
Prepayments to Unrelated Parties 15 8.677.988 763.333
Current Tax Assets 16 27.189.788 3.121.337
Other current assets 7.047.324 3.115.262
Other Current Assets Due From Unrelated Parties 24 7.047.324 3.115.262
SUB-TOTAL 581.754.600 215.120.035
]Ic\i)orr;—:ll;rrent Assets or Disposal Groups Classified as Held 15 7.000.000
Total current assets 588.754.600 215.120.035
NON-CURRENT ASSETS
Financial Investments 7.332.595 6.647.594
Financial Assets at Fair Value Through Profit or Loss 0 0
Financial Investments with Risks on Policyholders 0
Piane el el b e o 7.33259 6.647.594
o e T
Trade Receivables 322.761
Trade Receivables Due From Unrelated Parties 10 322.761
Other Receivables 1.748.166 835.820
Other Receivables Due From Unrelated Parties 13 1.748.166 835.820
Contract Assets 0 0
Derivative Financial Assets 0 0
Investment property 21 20.205.000 21.594.246
Property, plant and equipment 18 32.514.542 15.730.355
Right of Use Assets 20 3.405.930 2.664.568
Intangible assets and goodwiill 19 5.944.852 5.264.188
Goodwill 19.1 4.595.485 4.595.485
Other intangible assets 19.2 1.349.367 668.703
Prepayments 1.566.422 422.535
Prepayments to Unrelated Parties 15 1.566.422 422.535
Deferred Tax Asset 33 2.313.284 522.754
Other Non-current Assets 0 0
Total non-current assets 75.030.791 54.004.821
Total assets 663.785.391 269.124.856
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 154.851.976 58.422.394
Current Borrowings From Unrelated Parties 154.851.976 58.422.394
Bank Loans 9 154.848.769 58.415.221
Other short-term borrowings 9 3.207 7.173

Current Portion of Non-current Borrowings 1.542.569 6.743.897



Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans
Trade Payables
Trade Payables to Unrelated Parties
Payables on Financial Sector Operations

Payables to Unrelated Parties on Financial Sector
Operations

Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Contract Liabilities
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

Other Current Liabilities

SUB-TOTAL

Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Long Term Borrowings From Unrelated Parties
Other long-term borrowings
Other Financial Liabilities
Trade Payables
Payables on Financial Sector Operations
Other Payables
Contract Liabilities
Derivative Financial Liabilities
Deferred Income Other Than Contract Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Capital Adjustments due to Cross-Ownership (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Hedge
Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at
Fair Value through Other Comprehensive Income

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

10

12

14

6-13
13

15

33

23
23

23

25
25
25

25

25

25

25
25

25

1.542.569

1.542.569
24.525.977
24.525.977

128.121.741

128.121.741

1.337.388
38.306.974
34.017.500

4.289.474

0
0
17.729.622

17.729.622

35.187.591
3.644.020
513.720
3.130.300

0
405.247.858
405.247.858

3.256.295

0
3.256.295
3.256.295

O O O ©Oo o o o

998.211
998.211

0

0

4.254.506
409.502.364

114.246.981
30.000.000
0

3.363.361

281.946

281.946

290.753

-8.807

2.445.416

0
2.445.416

2.445.416

619.064
619.064
20.731.942
56.805.252
140.036.046
254.283.027
663.785.391

6.743.897

6.743.897
1.441.527
1.441.527
61.308.522

61.308.522

651.323
825.115

825.115
0

0
51.296

51.296

3.871.964
1.100.961
295.791
805.170

0
134.416.999
134.416.999

5.702.754

0
5.702.754
5.702.754

0
0
0
0
0
0
0

747.829
747.829

0

0

6.450.583
140.867.582

52.691.825
30.000.000
0
3.363.361

-49.553

-49.553

-49.553

2.294.792

0
2.294.792

2.294.792

151.029
151.029
12.979.102
3.953.094
75.565.449
128.257.274
269.124.856



I('A'P Statement of Profit or Loss and Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency TL
Nature of Financial Statements Consolidated

Previous Period
01.01.2019-31.12.2019

Current Period

01.01.2020 - 31.12.2020

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Flow Hedges

PROFIT (LOSS)
Revenue 26.1 230.441.887 16.766.007
Cost of sales 26.2 -119.539.151 -12.487.886
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 110.902.736 4.278.121
Revenue from Finance Sector Operations 3.258.373.175 596.602.214
Fee, Premium, Commission and Other Service Income 27.1 3.258.373.175 596.602.214
Cost of Finance Sector Operations -3.110.426.796 -554.882.356
Fee, Premium, Commissions and Other Service Expenses 27.2 -3.110.426.796 -554.882.356
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 147.946.379 41.719.858
GROSS PROFIT (LOSS) 258.849.115 45.997.979
General Administrative Expenses 29.1 -73.489.769 -27.195.144
Marketing Expenses 29.2 -50.576.636 -15.045.338
Research and development expense 29.3 -5.258.354 -4.098.520
Other Income from Operating Activities 30.1 51.354.952 31.601.600
Other Expenses from Operating Activities 30.2 -25.934.247 -20.083.940
PROFIT (LOSS) FROM OPERATING ACTIVITIES 154.945.061 11.176.637
Investment Activity Income 31.1 16.207.233 13.096.876
Investment Activity Expenses 31.2 -3.363.054 -2.968.590
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 167.789.240 21.304.923
Finance income 321 7.649.823 1.746.931
Finance costs 32.2 -18.435.703 -7.237.554
_I;AR)(()FIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 157.003.360 15.814.300
Tax (Expense) Income, Continuing Operations -33.246.439 -3.796.332
Current Period Tax (Expense) Income 33 -35.187.591 -3.871.964
Deferred Tax (Expense) Income 33 1.941.152 75.632
PROFIT (LOSS) FROM CONTINUING OPERATIONS 123.756.921 12.017.968
PROFIT (LOSS) 123.756.921 12.017.968
Profit (loss), attributable to [abstract]
Non-controlling Interests 66.951.669 8.064.874
Owners of Parent 34 56.805.252 3.953.094
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
gi;er;fcif(r;pl)-:)es:enswe Income that will not be Reclassified 1.268.832 251971
Gains (Losses) on Revaluation of Intangible Assets 25 1.332.682
glaal:: (Losses) on Remeasurements of Defined Benefit 23 86.772 -314.088
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0
will not be Reclassified to Profit or Loss
e o Rl
';la:rfss Relating to Remeasurements of Defined Benefit 33 17354 62.817
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
Exchange Differences on Translation 0
Gains (Losses) on Remeasuring or Reclassification 0
Adjustments on Available-for-sale Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income
Gains (Losses) on Financial Assets Measured at Fair 0 0
Value through Other Comprehensive Income
Other Comprehensive Income (Loss) Related with Cash 0



Other Comprehensive Income (Loss) Related with
Hedges of Net Investments in Foreign Operations

Change in Value of Time Value of Options

Change in Value of Forward Elements of Forward
Contracts

Change in Value of Foreign Currency Basis Spreads

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will be Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Deferred Tax (Expense) Income
OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

0

0
1.268.832
125.025.753

67.889.002
57.136.751

0

0
-251.271
11.766.697

8.203.179
3.563.518
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES

Profit (Loss)

Profit (Loss) from Continuing Operations

Adjustments to Reconcile Profit (Loss)

Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of
Impairment Loss) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses

Deferred Financial Expense from Credit Purchases

Unearned Financial Income from Credit Sales
Adjustments for fair value losses (gains)

Adjustments for Fair Value Losses (Gains) of
Investment Property

Other Adjustments for Fair Value Losses (Gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Changes in Working Capital

Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Decrease (increase) in Financial Sector Receivables

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (decrease) in Payables due to Finance Sector
Operations

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities
Adjustments for increase (decrease) in other operating
payables
Increase (Decrease) in Other Operating Payables to
Related Parties
Increase (Decrease) in Other Operating Payables to
Unrelated Parties
Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital

Footnote Reference

18-19-20-21

29

23

23

23

30
30

21

27

33

6-10

6-10

10

12

6-13

13

11
15

6-10

10

12

14

6-13

13

15

Current Period
01.01.2020 - 31.12.2020

-45.856.833
123.756.921
123.756.921
39.118.348
3.304.332

2.659.165

2.659.165
2.880.213

555.083

352.185

1.972.945
2.795.537
-543.455
3.338.992
-5.767.338

-5.587.754
-179.584

0
33.246.439
0

-208.732.102
-2.461.178

-69.637.488

-12.029

-69.625.459
-247.959.057

-6.953.271

1.499.980

-8.453.251

0
-15.017.878
-9.058.542

23.627.905

23.627.905

66.813.219
686.065

0

37.481.859

34.017.500

3.464.359

17.678.326

-3.932.062

Previous Period
01.01.2019-31.12.2019

-42,080.785
12.017.968
12.017.968

7.536.474
2.667.976

2.033.225

2.033.225

-246.655

-284.276

37.621
-206.620
-814.828

608.208
-444.967

-435.104

-9.863

0

3.733.515

0

-61.635.227
-459.540

693.688

1.379.492

-685.804

-52.028.990

-13.159.607

-1.499.980

-11.659.627

0
906.103
361.922

-4.030.990

-356.792

-3.674.198

7.481.784

26.911

0

-749.812

-749.812

-35.420

-641.276



Decrease (Increase) in Other Assets Related with
Operations

Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Payments to Acquire Equity or Debt Instruments of
Other Entities

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES

Proceeds from changes in ownership interests in
subsidiaries that do not result in loss of control

Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from Capital Advances

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares
Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings

Cash Outflows from Other Financial Liabilities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

24

18

18
19

33

-3.932.062

-45.856.833

-46.950.361

-685.001

378.474

378.474

-18.721.306

-17.676.220
-1.045.086
-23.000

0

0

-27.940.415
40.887
87.905.877

0
1.000.000

0

87.887.033
87.887.033
-981.156
-981.156

-4.901.317

-4.901.317

39.027.294

34.125.977

-641.276

-42.080.785

-4.751.679

-600.000

303.423

303.423

-5.409.898

-5.240.965
-168.933
-179.246

0

0

-672.820
1.806.862
66.097.240

996

0
12.919.680

0

1.962.317

1.962.317
51.700.307
51.700.307

-486.060
-486.060

19.264.776

19.264.776

19.762.518

39.027.294



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2019 - 31.12.2019

Statement of changes in equity [abstract]

TL

Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

30.000.000

30.000.000

30.000.000

Capital Adjustments due to Cross-Ownership

-1.962.317

1.962.317

Share premiums or discounts

3.363.361

3.363.361

3.363.361

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment

290.753

290.753

Gains (Losses) on Remeasurements of Defined Benefit Plans

63.413

-112.966

-112.966

-49.553

-49.553

40.746

40.746

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) from Financial Assets Measured at Fair Value through Other Comprehensive Income

3.740.008

-1.445.216

2.294.792

2.294.792

Retained Earnings
Non-controlling interests [member]
Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

2.113.346 5.399.188 10.897.336  53.614.335 47.249.659 100.863.994

10.897.336 -10.897.336 0
3.953.094 3.840.128 7.926.569 11.766.697

3.953.094 3.953.094 8.064.874 12.017.968

-112.966 -138.305 -251.271

24.668 0 24.668 12.895.012 12.919.680

-1.962.317 1.962.317 1.962.317 1.962.317

743.590 743.590

-5.304.407 -6.749.623 6.750.619 996

151.029 12.979.102 3.953.094 52.691.825 75.565.449 128.257.274

151.029 12.979.102 3.953.094  52.691.825 75.565.449 128.257.274

468.035 3.485.059 -3.953.094 0

56.805.252  57.136.751 67.889.002 125.025.753
56.805.252  56.805.252 66.951.669 123.756.921
331.499 937.333  1.268.832

1.000.000  1.000.000



Increase (Decrease) through Treasury Share

. 0
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

0




