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Independet Audit Comment
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Independent Audit Company KPMG BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Positive

ARA DONEM FINANSAL BILGILERE ILISKIN SINIRLI DENETIM RAPORU

Ata Gayrimenkul Yatirim Ortakligi Anonim Sirketi Yonetim Kurulu'na

Giris

Ata Gayrimenkul Yatirim Ortakligi Anonim Sirketi'nin ("Sirket") 30 Haziran 2021 tarihli ilisikteki finansal durum tablosunun ve ayni tarihte sona eren alti aylik ara
hesap dénemine ait kar veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve nakit akis tablosu ile diger agiklayici dipnotlarinin ("ara
dénem finansal bilgiler") sinirli denetimini yiriitmis bulunuyoruz. Sirket yonetimi, séz konusu ara dénem finansal bilgilerin Kamu Gézetimi Muhasebe ve
Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Muhasebe Standardi 34 "Ara Donem Finansal Raporlama" ("TMS 34")'e uygun olarak
hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak séz konusu ara dénem
finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara Donem Finansal Bilgilerin,
isletmenin Yillik Finansal Tablolarinin Bagimsiz Denetimini Yiriiten Denetci Tarafindan Sinirli Bagimsiz
Denetimi"ne uygun olarak yuritilmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak (izere ilgili kisilerin sorgulanmasi ve analitik proseddrler ile
diger sinirli denetim prosediirlerinin uygulanmasindan olusur. Ara dénem finansal bilgilerin sinirli

denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar
hakkinda bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli 6l¢lide dardir. Sonug olarak
ara dénem finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz denetimde belirlenebilecek tim
6nemli hususlara vakif olabilecegine iliskin bir giivence saglamamaktadir. Bu sebeple, bir bagimsiz denetim
gorusi bildirmemekteyiz.

Sonug¢

Sinirli denetimimize gére ilisikteki ara donem 6zet finansal bilgilerin, tiim dnemli yonleriyle, TMS 34 "Ara Ddnem Finansal Raporlama" Standardi'na uygun olarak
hazirlanmadig kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi gekmemistir.

Diger Husus

Sirket'in 31 Aralik 2020 ve 30 Haziran 2020 tarihlerinde sona eren hesap dénemlerine ait finansal tablolar baska bir bagimsiz denetgi tarafindan denetlenmistir.
S6z konusu bagimsiz denetgi, sirasiyla 1 Subat 2021 ve 29 Temmuz 2020 tarihli bagimsiz denetgi ve sinirli denetim raporlarinda olumlu goériis ve sonug vermistir.

KPMG Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik A.S.

Ali Tugrul Uzun, SMMM

Sorumlu Denetgi

9 Agustos 2021
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 4 7.247.834 3.458.553
Trade Receivables 14.480 79.258
Trade Receivables Due From Related Parties 24 0 60.299
Trade Receivables Due From Unrelated Parties 5 14.480 18.959
Other Receivables 43,732 10.351
Other Receivables Due From Unrelated Parties 7 43.732 10.351
Prepayments 169.190 156.665
Prepayments to Unrelated Parties 8 169.190 156.665
SUB-TOTAL 7.475.236 3.704.827
Total current assets 7.475.236 3.704.827

NON-CURRENT ASSETS

Investment property 9 81.814.291 81.656.000
Property, plant and equipment 36.559 29.983
Fixtures and fittings 10 36.559 29.983
Prepayments 161.532 192.244
Prepayments to Unrelated Parties 8 161.532 192.244
Other Non-current Assets 1.314.393 1.372.438
Other Non-Current Assets Due From Unrelated Parties 1.314.393 1.372.438
Total non-current assets 83.326.775 83.250.665
Total assets 90.802.011 86.955.492

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 60.000.000 50.029.673
Current Borrowings From Unrelated Parties 60.000.000 50.029.673
Issued Debt Instruments 6 60.000.000 50.029.673
Trade Payables 1.459.901 973.904
Trade Payables to Related Parties 5,24 1.231.911 667.005
Trade Payables to Unrelated Parties 5 227.990 306.899
Employee Benefit Obligations 13 71.466 260.173
Other Payables 6.187 6.212
Other Payables to Unrelated Parties 7 6.187 6.212
SUB-TOTAL 61.537.554 51.269.962
Total current liabilities 61.537.554 51.269.962

NON-CURRENT LIABILITIES

Non-current provisions 613.049 510.779
Non-current provisions for employee benefits 14 613.049 510.779
Total non-current liabilities 613.049 510.779
Total liabilities 62.150.603 51.780.741
EQUITY
Equity attributable to owners of parent 28.651.408 35.174.751
Issued capital 16 23.750.000 23.750.000
Inflation Adjustments on Capital 16 2.285 2.285
Share Premium (Discount) 16 2.353.943 2.353.943
Restricted Reserves Appropriated From Profits 262.863 262.863
Legal Reserves 16 262.863 262.863
Prior Years' Profits or Losses 16 8.805.660 9.862.008
Current Period Net Profit Or Loss -6.523.343 -1.056.348
Total equity 28.651.408 35.174.751

Total Liabilities and Equity 90.802.011 86.955.492
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Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Stirdlirtilen Faaliyetlerden Pay Basina Kazang (Zarar)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

17
17

18,19

20

20

21

22
22

23

Current Period
01.01.2021 -
30.06.2021

1.569.481
-649.458
920.023
920.023
-1.564.419
0

286.215

0

-358.181
-358.181
-6.165.162

-6.523.343

0
0
0
-6.523.343
-6.523.343

0
-6.523.343

-0,27467000

0

0
-6.523.343

0
-6.523.343

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2020 -
30.06.2020

9.372.874
-9.055.471
317.403
317.403
-1.102.954
0

468.454

0

-317.097
-317.097
-3.151.476

-3.468.573

0
0
0
-3.468.573
-3.468.573

0
-3.468.573

-0,14605000

0

0
-3.468.573

0
-3.468.573

Current Period 3
Months
01.04.2021 -
30.06.2021

839.796
-376.103
463.693
463.693
-844.248
0

71.862

0
-308.693
-308.693
-3.242.081

-3.550.774

0
0
0
-3.550.774
-3.550.774

0
-3.550.774

-0,14951000

0

0
-3.550.774

0
-3.550.774

Previous Period 3
Months
01.04.2020 -
30.06.2020

378.727
-278.825
99.902
99.902
-352.762
105.085
225913
0

78.138
78.138
-1.639.806

-1.561.668

0
0
0
-1.561.668
-1.561.668

0
-1.561.668

-0,06575000

0

0
-1.561.668

0
-1.561.668



Statement of cash flows (Indirect Method)
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Nature of Financial Statements Unconsolidated

Previous Period
01.01.2020 - 30.06.2020

Current Period
01.01.2021 - 30.06.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 170.336 642.065
Profit (Loss) -6.523.343 -3.468.573
Adjustments to Reconcile Profit (Loss) 6.155.422 3.103.718

Adjustments for depreciation and amortisation expense 10 7.782 5.619

Adjustments for provisions 102.270 10.307
Adjustments for'(Reversal of) Provisions Related with 14 102.270 10.307
Employee Benefits

Adjustments for Interest (Income) Expenses 6.045.370 3.087.792
Adjustments for Interest Income 20 -119.792 -63.684
Adjustments for interest expense 21 6.165.162 3.151.476

Adjustments for fair value losses (gains) 0 0
Adjustments for Fair Value Losses (Gains) of 9.20 0 0
Investment Property ’

Changes in Working Capital 404.893 1.073.399
Adju§tments for decrease (increase) in trade accounts 64.778 85.366
receivable

Decrease (Increasg) in Trade Accounts Receivables 60.299 96.498
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 4.479 53.868
from Unrelated Parties
Adjustmer)ts for Dec'rease (Increase) in Other Receivables 33.382 233
Related with Operations
Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations 6 -33.382 233
Decrease (Increase) in Prepaid Expenses 8 18.187 10.986
Adjustments for increase (decrease) in trade accounts 485.997 317.582
payable
Increase (DeFrease) in Trade Accounts Payables to 524 564.906 78.951
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 5 -78.909 938,631
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 13 -188.707 -105.877
Adjustments for increase (decrease) in other operating 25 41,986
payables
Increase (Decrgase) in Other Operating Payables to 7 25 41,986
Unrelated Parties
OtherAdjustfnents for Other Increase (Decrease) in £8.045 1.613.457
Working Capital
Decrea§e (Increase) in Other Assets Related with 1 58.045 1613457
Operations

Cash Flows from (used in) Operations 36.972 708.544

Interest received 133.364 48.554

Payments Related with Provisions for Employee Benefits 0 -115.033

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -172.649 8.058.784
Purchase of Property, Plant, Equipment and Intangible 14.358 6.567
Assets

Purchase of property, plant and equipment -14.358 -6.567

Cash Inflows from Sale of Investment Property 0 8.250.000

Cash Outflows from Acquition of Investment Property -158.291 -184.649

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 3.805.167 -4.155.050
Proceeds from borrowings 60.000.000 0

Proceeds From Issue of Debt Instruments 6 60.000.000 0

Repayments of borrowings -50.000.000 0
Payments of Issued Debt Instruments -50.000.000 0

Interest paid -6.194.833 -4.155.050

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFECT OF EXCHANGE RATE CHANGES 3.802.854 4.545.799

Net increase (decrease) in cash and cash equivalents 3.802.854 4.545.799

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 3.441.384 4.370.554

PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 7.244.238 8.916.353



Statement of changes in equity [abstract]
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Nature of Financial Statements

Previous Period
01.01.2020 - 30.06.2020

TL

Unconsolidated

Footnote Reference
Effects of Put Option
Combinations of | Revaluation
Entities or Fund Related
Businesses with
Cross-Ownership| discounts | Under Common | Non-controlling
Control Interests

Balancing| Additional
Inflation | Account Capital
Adjustments|  for Contribution
on Capital | Merger
Capital

Capital
Issued Capital |Treasury|Adjustments due|premiums

Capital

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 23.750.000 2.285 0 0 0 0

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 0 0 0 0 0 0 0 0 0 0

Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 16 23.750.000 2.285 0 0 0 0

Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period 16 23,750.000 2285 0 0 0 0
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 0 0 0 0 0 0 0 0 0 0

Total Comprehensive Income (Loss) 0 0 0 0 0 0 0 0 0 0

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

0 2.353.943 0 0

0 2.353.943 0 0

0 2.353.943 0 0

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on

Hedging BdiEE Other

IRt Joint Ventures Accounted for |Differences REsenves
i Using Equity Method that will on e,
Investments in 8 EquIty Gains (

X not be Reclassified to Profit or | Translation
Equity Losses)

Loss
Instruments

Gains (Losses) Due to
Change in Fair Value of
Financial Liability
Attributable to Change
in Credit Risk of
Liability

Share Of Other Comprehensive
income Of Associates And

Increases (
Decreases) |Gains (Losses) on Other
on Remeasurements|Revaluation
Revaluation of Defined Increases (
of Intangible Benefit Plans | Decreases)
Assets

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 00 () 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00
0 0 0 00 0 0 0 0 00

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on
Hedges of Net
Investmentin |Losses
Foreign
Operations

0 0 00
0 0 00
0 0 00
0 0 00
0 0 00
0 0 0o
0 0 00

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification Share of Other

GiEi | @R Comprehensive Income of

Value of Value of
Forward Foreign
Elements of | Currency
Forward Basis
Contracts | Spreads

Gains (Losses) from Reserve of
Financial Assets Oth
Measured at Fair Remeasuring

Value through Other or
Comprehensive  |Reclassification

Income Adjustments

Ventures Accounted for
Using Equity Method that
will be Reclassified to Profit
or Loss

Gains (Losses) on
Remeasuring and/or
Reclassification of
Available-for-sale
Financial Assets

0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0
0 0 00 0 0 0 0

00

00

00

00

00

00

00

Restricted
Reserves
Appropriated
From Profits
[member]

262.863

262.863

262.863

0

0

Retained Earnings

Prior
Years'
Profits or
Losses

0 17.387.075

_ 0 36.231.099

7.525.067

0 -7.525.067 7.525.067 0 0

0 -3.468.573

0 9.862.008 3.468.57

0 9.862.008

-3.468.573

3' 0 32.762.526

- 0 35,174,751

1.056.348

0 -1.056.348 1.056.348 0

0 -6.523.343

00 -6.523.343

Non-controlling
interests [
member]

36.231.099

-3.468.573

0 32.762.526

0 35.174.751

0 -6.523.343



Current Period Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




