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Independent Audit Company NOTE OFFiCE ULUSLARARASI BAGIMSIZ DENETIM DANISMANLIK VE YEMINLi MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Partial Positive

SINIRLI BAGIMSIZ DENETIME iLiSKIN BAGIMSIZ DENETGI RAPORU
Marka Yatirim Holding AS

Genel Kurulu'na
1. Girig

Marka Yatinm Holding A.S.'nin ("Grup") 30 Haziran 2021 tarihli ilisikteki 6zet

finansal durum tablosunun ayni tarihte sona eren alti aylik dénemine ait 6zet kar
veya zarar ve diger kapsamli gelir tablosunun, 6zet 6zkaynak degisim tablosunun ve
6zet nakit akis tablosunun ve diger aciklayici dipnotlarinin ("ara dénem o6zet

finansal bilgiler") sinirli denetimini yiritmis bulunuyoruz. Grup ydnetimi, soz

konusu ara dénem 06zet finansal bilgilerin Kamu Gozetimi Muhasebe ve Denetim
Standartlar Kurumu ("KGK") tarafindan yayimlanan Tirkiye Muhasebe Standardi
34'e ("TMS 34") "Ara Donem Finansal Raporlama" uygun olarak hazirlanmasindan
ve gercege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz,

yaptigimiz sinirli denetime dayanarak s6z konusu ara donem finansal bilgilere
iliskin bir sonug bildirmektir.

2. Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi ("SBDS") 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yillk Finansal Tablolarinin Bagimsiz
Denetimini Yurlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritilmustir. Ara donem 6zet finansal bilgilere iliskin sinirli denetim, basta finans
ve muhasebe konularindan sorumlu kisiler olmak tzere ilgili kisilerin sorgulanmasi
ve analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan
olusur. Ara dénem 6zet finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz
Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir goris bildirmek olan bagimsiz denetimin kapsamina kiyasla énemli 6l¢ude
dardir. Sonug olarak ara dénem &zet finansal bilgilerin sinirli denetimi, denetim
sirketinin, bir bagimsiz denetimde belirlenebilecek tiim 6énemli hususlara vakif
olabilecegine iliskin bir gilivence saglamamaktadir. Bu sebeple, bir bagimsiz
denetim goriisi bildirmemekteyiz.

3. Sarthi Sonucun Dayanagi

Yonetim tarafindan sunulan bilgiler cercevesinde, Grubun Finansal Tablo dipnot
3.24 ve dipnot 7' de belirttigi lizere gruba ortak olmak isteyen yatirimcilar
tarafindan nakit fon girisi saglamaktadir. Fon girisleri Marka Yatirim Holding A.S.'nin
banka hesaplarinda bulunan blokeler nedeniyle séz konusu fonlar sinirli denetime
konu olan ara dénem boyunca grup blinyesine dahil olan ve %43,86 ortagi holding
disi olan Gokylizii Et Sit Gida Sanayi ve Ticaret A.S.'nin banka hesaplarina giris
oldugu gorilmistlr. Fon girislerine iliskin yapilan grup ici muhasebe kayitlariyla
Marka Holding A.S.'nin banka hesaplarina para girmeden yatirimcilarin

alacaklandirldigl ve banka hesaplarina para giren Gokytizu Et Suit Gida San. Tic. A.S.
borglandinldigr gorilmistir. S6z konusu islemler gerceklesme beyani neticesinde



riskli bulunmus ancak Marka Yatirim Holding A.S.'nin banka hesap ekstreleriyle bu
riske karsilik verilememistir.
4. Sarth Sonug

Sinirli denetimimize goére; Grubun 30 Haziran 2021 tarihi itibariyle Sartli Sonucun
Dayanagl paragrafinda belirtilen hususun ara dénem 6zet finansal bilgilerde

gerektirebilecegi dlizeltmeler harig olmak lizere ilisikteki ara dénem 6zet finansal
bilgilerin, tiim 6nemli yonleriyle, Kamu Gozetimi Muhasebe ve Denetim Standartlari
Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Muhasebe Standardi 34 ("TMS 34")'
e uygun olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir
husus dikkatimizi cekmemistir.

Ankara, 19 Agustos 2021
NOTE OFFICE ULUSLARARASI| BAGIMSIZ DENETIM
DANISMANLIK VE YEMINLI MALI MUSAVIRLIK AS

MEMBER OF EUROPEFIDES

DURAK GELIK, YMM

SORUMLU DENETGCI
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Inventories
Biological Assets
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method
Property, plant and equipment
Vehicles
Fixtures and fittings
Leasehold Improvements
Construction in Progress
Intangible assets and goodwiill
Goodwill
Rights Regarding Concession Arrangements
Computer Softwares
Other intangible assets
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Lease Liabilities

Other Financial Liabilities

Other Miscellaneuous Financial Liabilities
Trade Payables

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Related Parties

Other Payables to Unrelated Parties

Liabilites Due to Investments Accounted for Using Equity
Method

Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current

Current provisions
Current provisions for employee benefits
Other current provisions

Other Current Liabilities
Other Current Liabilities to Unrelated Parties

11
15

14
12

13

17

10

14

17
18-19

15

Footnote Reference

Current Period
30.06.2021

1.733.521
14.466.856
0
14.466.856
3.699.737
2.094.696
1.605.041
3.408.590
0
13.479.641
11.652.589
1.827.052
105.952
1.387.468
1.387.468
38.281.765
38.281.765

27.234
27.234

0
3.904.875
120.940
1.740.630
656.575
1.386.730
7.549.803
6.697.001
811.644
30.353
10.805
903.859
12.385.771
50.667.536

449.815
449.815
449.815

0

0

626.245
626.245
670.519
28.446.555
492.930
27.953.625

11.335
160.520
160.520

0

643.019
39.941
603.078
3.876.321
3.876.321

Previous Period
31.12.2020

723.397
10.475.882
52.978
10.422.904
3.376.636
1.537.194
1.839.442
0

561.858
20.394.200
17.973.508
2.420.692
8.877
828.617
828.617
36.369.467
36.369.467

0

0

15.228
405.391

0

286.819
118.572

0

26.965

0

0

26.965

0

921.722
1.369.306
37.738.773

0

0

0

19.993
19.993
270.742
270.742
335.694
1.682.778
3.180
1.679.598

0
38.896
38.896

512.171
1.250.295
0
1.250.295
2.950.188
2.950.188



SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Balancing Account for Merger Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Other reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

18

16
16

16

16

16

34.884.329
34.884.329

591.162
591.162
591.162
653.499
653.499
1.244.661
36.128.990

14.382.708
20.990.000
-2.992
2.243.684

1.713

1.713

1.713

136.112
136.112
960.447
-9.078.430
-867.826
155.838
14.538.546
50.667.536

7.060.757
7.060.757

0

0

0

10.725
10.725
10.725
7.071.482

30.729.937
20.990.000
0
2.243.684

0

0

0

136.112
136.112
17.059.164
-10.130.610
431.587
-62.646
30.667.291
37.738.773
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Current Period Previous Period Curriﬂnsniizod S Pre\;‘iﬂu;niﬁsc)d
Footnote Reference  01.01.2021 - 01.01.2020 -
30.06.2021 30.06.2020 01.04.2021 - 01.04.2020 -
30.06.2021 30.06.2020
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 20 6.825.562 3.960.234
Cost of sales 20 -5.180.422 -2.175.881
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.645.140 1.784.353
GROSS PROFIT (LOSS) 1.645.140 1.784.353
General Administrative Expenses 21 -1.234.854 -704.314
Marketing Expenses -862.612 0
Other Income from Operating Activities 22 830.638 1.609
Other Expenses from Operating Activities 22 -1.529.702 -53.781
PROFIT (LOSS) FROM OPERATING ACTIVITIES -1.151.390 1.027.867
223:;0'\;:??&: (Loss) from Investments Accounted for Using 14 26.563 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -1.177.953 1.027.867
Finance income 23 61.025 11.409
Finance costs 22 -90.065 14.759
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX -1.206.993 1.054.035
Tax (Expense) Income, Continuing Operations 186.537 -327.874

Deferred Tax (Expense) Income 17 186.537 -327.874
PROFIT (LOSS) FROM CONTINUING OPERATIONS -1.020.456 726.161
PROFIT (LOSS) -1.020.456 726.161
Profit (loss), attributable to [abstract]

Non-controlling Interests -152.630 -31.323

Owners of Parent -867.826 757.484

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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. . ., Current Period 3 Previous Period
Current Period Previous Period Months 3 Months

01.04.2021 - 01.04.2020 -
30.06.2021 30.06.2020

Footnote Reference 01.01.2021 - 01.01.2020 -

30.06.2021 30.06.2020

Statement of Other Comprehensive Income
PROFIT (LOSS) -1.020.456 726.161
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 16 1.7113 0
Gains (Losses) on Remeasurements of Defined Benefit Plans 2.040 0
Taxes Relating To Components Of Other Comprehensive Income 397 0
That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit Plans -327 0
Other Comprehensive Income That Will Be Reclassified to Profit 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 1.713 0
TOTAL COMPREHENSIVE INCOME (LOSS) -1.018.743 726.161
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0

Owners of Parent -1.018.743 726.161
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Presentation Currency TL
Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for (Reversal of) General Provisions
Adjustments for Tax (Income) Expenses
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Biological Assets
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Rent Paid
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Capital Advances

Cash Inflows (Outflows) Due to Effects of Combinations
Under Common Control

Repayments of borrowings
Loan Repayments

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

Footnote Reference

Current Period
01.01.2021 - 30.06.2021

568.878
-1.020.456
-1.020.456

1.456.252
94.745
1.343.971

684.755

-647.217

1.306.433
17.536
1.088.935

-4.315.542

52.978

-4.368.520

-1.304.966

-557.502

-T47.464

-3.408.590
561.858
6.914.559

345.217

345.217
334.825

1.705.104

489.750

1.215.354

131.910

124.560

75.887

48.673

1.524.731
-80.000
-875.853
-8.144.757

-6.681.773

-1.462.984

-1.462.984
8.586.003
8.874.304

-268.308

-19.993
-19.993

1.010.124

1.010.124

Previous Period
01.01.2020 - 30.06.2020

-1.083.261
726.161
726.161
392.651

52.276
12.501

12.501

0

0
327.874
-707.370

4.029.876

979.315

3.050.561

76.681

-117.653

194.334

1.895.953
0
-8.089.193

-140.229

-140.229
32.745

1.052.468

28.400

1.024.068

806.440

-372.111

-372.111

0

411.442

0
-1.494.703
-117.592

0

-117.592

-117.592
1.345.726
1.345.726

0

144.873

144.873



CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 723.397 104.208
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1.733.521 249.081
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Nature of Financial Statements Consolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Non-controlling interests [member]
Issued Capital | Balancing Account for Merger Capital | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member] Restricted Reserves Appropriated From Profits [member] Other reserves [member]
Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 20.990.000 0 2.243.684 136.112 8.752.101 -11.637.556 1.542.740  22.027.081 -57.118 21.969.963
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements -25.795 -25.795 -25.795

Restated Balances

Transfers 9.999 1.532.741 -1.542.740

Total Comprehensive Income (Loss)

Profit (loss) 757.484 757.484 -5.528 751.956

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 30.06.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners 1.345.726 1.345.726 1.345.726

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 20.990.000 2.243.684 136.112 10.107.826 -10.130.610 757.484  24.104.496 -62.646  24.041.850

of changes in equity [ab: ]
Statement of changes in equity [line items]
Equity at beginning of period 20.990.000 2.243.684 136.112 17.059.164 -10.130.610 431587  30.729.937 -62.646 30.667.291

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers 431.587 -431.587

Total Comprehensive Income (Loss)
Profit (loss) -867.826 -867.826 -152.630  -1.020.456
Other Comprehensive Income (Loss) 1.713 1713 1713
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division -2.992 620.593 617.601 371.114 988.715

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




