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BAGIMSIZ DENETGI RAPORU

Kiler Holding Anonim Sirketi

Yonetim Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Gorig

Kiler Holding Anonim Sirketi ("Sirket") ve bagl ortakliklarinin (birlikte "Grup" olarak anilacaktir) 31 Aralik
2023 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar
veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak Uzere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.



Gorusumuze gore, ilisikteki konsolide finansal tablolar, Kiler Holding Anonim Sirketi ve bagli ortakliklarinin 31
Aralik 2023 tarihi itibariyle konsolide finansal durumunu ve ayni tarihte sona eren hesap donemine ait
konsolide finansal performansini ve konsolide nakit akislarini Turkiye Finansal Raporlama Standartlarina ("
TFRS") uygun olarak tiim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriislin Dayanag)

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim
standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim Standartlar Kurumu ("KGK") tarafindan yayimlanan
Tlrkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak
yurutilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin

Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde ayrintili bir sekilde
aciklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile konsolide
finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan
bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar
da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlsimuzin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisimiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Hasilat Denetim prosediirleri

Hasilat ile ilgili asagidaki proseddirler uygulanmistir:

Grup'un hasilatinin énemli bir kismi insaat
sozlesmelerinden elde edilen gelirlerden

olusmaktadr. - Konsolide finansal tablolara alinan hasilatin

dogrulugunun ve zamanlamasinin tespitine iliskin
suregler incelenmistir.

insaat sdézlesmelerinden elde edilen hasilatin
tutarini ve zamanlamasini belirlemek lizere, TFRS 15
"Musteri Sozlesmelerinden Hasilat" uyarinca insaat
sozlesmelerinden kaynaklanan edim
yukumlaliigiinin ifasina yonelik ilerlemenin 6l¢imu
girdi yontemi kullanilarak yapilmaktadir. Girdi
yéntemine gore, hasilat bir insaat projesine iliskin
edim yikimliligiinin ifasi icin Grup'un katlandig)
maliyetler edim yukimliligiinun ifasi icin beklenen
toplam maliyetlere kiyaslanarak konsolide finansal
tablolara alinir.

- Yonetim tarafindan kullanilan tahminlerin
degerlendirilmesi ve hasilatin ilgili oldugu
donemlerde nasil muhasebelestirildiginin

belirlenmesi acisindan 6nemli insaat s6zlesmelerinin
hiikiim ve kosullar tarafimizca incelenmistir.



Hasilatin muhasebelestirilmesi kapsaminda projeye
0zgl sartlar iceren insaat projelerinin sonuglarinin
belirlenmesi 6zellikle projelerin tamamlanmasi icin
katlanilacak maliyetin tahmini, s6zlesme gelirinin
gelecekteki olaylarin  sonuglarina  bagh
belirsizliklerden etkilenmesi ve proje degisiklik
talepleriyle ilgili tutarlarin muhasebelestirilmesi
yonetimin  tahminlerine ve vyargilarina
dayanmaktadir.

insaat sdézlesmelerinden elde edilen hasilatin
muhasebelestirilmesi 6nemli 6lglide ydnetimin
tahmin ve yargilarina dayanmasi nedeniyle bu konu
kilit denetim konularindan biri olarak belirlenmistir.

Yatinm amacli gayrimenkuller ve arsalar

31 Aralik 2023 tarihi itibariyle, yatirm amagl
gayrimenkuller ve maddi duran varliklar icinde yer
alan arsalarin gercege uygun degerleri, sirasiyla,
7.896.543 bin Tiirk Lirasi ("TL") ve 249.030 bin TL'dir.
S6z konusu varliklar igin hesaplanan yeniden
degerlenmis tutarlar ile bu tutarlarin
hesaplamasinda kullanilan varsayim ve tahminlerin
kabul edilebilir aralikta olup olmadigl 6nemli bir
husustur.

Grup'un yatirrm amagl gayrimenkulleri ve arsalari
SPK tarafindan yetkilendirilmis bir gayrimenkul
degerleme sirketi tarafindan degerlenmis olup,
konsolide finansal tablolara bu tutarlar yansitilmistir
. Yatirrm amagli gayrimenkuller ve arsalar Grup'un
konsolide finansal tablolarinin énemli bir kismini
olusturmakta olup, bagimsiz degerleme kuruluslar
tarafindan degerleme yapilirken cesitli tahmin ve
varsayimlar kullanilmistir. Bu sebeple yatirim amacli
gayrimenkullerin ve arsalarin gercege uygun
degerlerinin belirlenmesi ve konsolide finansal
tablolara dogru tutarlarda alinmasi tarafimizca kilit
bir denetim konusu olarak degerlendirilmistir.

- Grup'un devam eden insaat projelerinde katlandigi
maliyetler arasindan 0rnekleme yontemiyle
secilenler destekleyici belgeler ile test edilmistir.

Denetim prosediirleri

Yatirim amaci gayrimenkuller maddi duran varliklar iginde yer alan arsalar ile
ilgili asagidaki prosediirler uygulanmistir:

- Grup yonetimi tarafindan atanan gayrimenkul
degerleme uzmanlarinin  yetkinlikleri ve
tarafsizliklari degerlendirilmistir.

- Degerleme uzmanlarinca kullanilan degerleme
yontemlerinin uygunlugu degerlendirilmistir.

- Grup'un yatinm amagh gayrimenkullerinin ve
arsalarinin deger artislari gegmis donemlerdeki
degerleme raporlari ile karsilastirilarak deger
artislan elestirilsel bir bicimde ele alinarak
degerlendirilmistir.

- Yatinm amacli gayrimenkuller ve arsalarin gercege
uygun degerlerine iliskin konsolide finansal tablo
notlarinda yer alan agiklamalar incelenmis ve bu
notlarda yer verilen bilgilerin yeterliligi
degerlendirilmistir.



Ticari alacaklar

31 Aralik 2023 tarihi itibariyle, iliskili taraflardan
ticari alacaklar 154.432 bin TL ve iliskili olmayan
taraflardan ticari alacaklar 2.121.314 bin TL'dir.

Grup'un konsolide finansal tablolari agisindan
onemlilik arz etmesi nedeniyle, ticari alacaklar kilit
denetim konusu olarak ele alinmistir.

Stoklar

31 Aralik 2023 tarihi itibariyle, 7.785.672 bin TL
tutarindaki stoklar Grup'un varliklarinin 6nemli bir
kismini olugturmaktadir.

Stoklar, Grup tarafindan kisa vadede satis amacli
konut insa etmek icin edinilmis arsalar ve bu arsalar
Uzerine insa edilen konutlarin maliyetlerinden

olusmaktadir. Stoklarin icerdigi satin alma,

aktiflestirme ve katlanilan diger maliyetlerin

muhasebelestirilmesi gibi hususlar nedeniyle

satilacak konut stoklar tarafimizca kilit bir denetim
konusu olarak degerlendirilmistir.

Denetim prosediirleri

Ticari alacaklar ile ilgili asagidaki prosediirler uygulanmistir:

- iliskili ve iliskili olmayan taraflara diizenlenen
faturalar 6rnekleme olarak segilerek test edilmistir.

- iligkili ve iligkili olmayan taraflardan érnekleme
yoluyla dogrulamalar temin edilerek, Grup kayitlari
ile mutabik oldugu gorilmustir.

- Cari hesaplar incelenerek hareket gérmeyen
hesaplarin olup olmadigi gézden gegirilmistir.

- Grup avukatlarindan davalar hakkinda bilgi talep
edilmis ve muhtemel deger dustkligu olup olmadigi
arastirilmistir.

- Yabanci parali alacaklarin donem sonu kur degerlemeleri gézden
gecirilmistir.

Denetim prosediirleri

Stoklar ile ilgili asagidaki prosediirler uygulanmistir:

- Satin alinan arsalara iliskin anlasmalar, ihale
belgeleri ve 6demeler incelenmistir.

- Stoklarin maliyetine kaydedilen tutarlar 6rnekleme
yontemi ile test edilmistir.



- Stoklarin net gerceklesebilir degerlerinin degerleme
raporlari ve gerceklesen satislar ile kontrol edilmistir

- Stoklara iliskin konsolide finansal tablolara iliskin
dipnotlarda yer alan agiklamalar incelenmis ve bu
notlarda yer verilen bilgilerin yeterliligi
degerlendirilmistir.

4, Diger Hususlar

Grup'un hisselerinin % 23,53 oranindaki kismina sahip oldugu ve ilisikteki konsolide finansal tablolarda 6zkaynak yontemine gére muhasebelestirilen Kiitahya
Seker Fabrikasi Anonim Sirketi'nin 31 Aralik 2023 tarihi itibariyle ve ayni tarihte sona eren hesap dénemine ait finansal tablolar bir baska bagimsiz denetim
kurulusu tarafindan bagimsiz denetime tabi tutulmus ve 9 Mayis 2024 tarihli bagimsiz denetgi raporunda olumlu goriis bildirilmistir. 31 Aralik 2023 tarihi itibariyle
ve ayni tarihte sona eren hesap doneminde, bagimsiz denetimden gecmis finansal tablolarina gore, Kiitahya Seker Fabrikasi Anonim Sirketi'nin toplam varliklar
4.180.569 bin TL, toplam ytkiimliiliikleri 1.290.601 bin TL, toplam 6zkaynaklari (dénem kari harig) 2.653.316 bin TL ve dénem kar1 236.652 bin TL'dir.

Grup'un hisselerinin % 40 oranindaki kismina sahip oldugu ve ilisikteki konsolide finansal tablolarda 6zkaynak yéntemine gére muhasebelestirilen Dogu Aras
Enerji Yatinmlari Anonim Sirketi'nin 31 Aralik 2023 tarihi itibariyle ve ayni tarihte sona eren hesap dénemine ait konsolide finansal tablolari bir baska bagimsiz
denetim kurulusu tarafindan bagimsiz denetime tabi tutulmus ve 25 Nisan 2024 tarihli bagimsiz denetgi raporunda olumlu goris bildirilmistir. 31 Aralik 2023
tarihi itibariyle ve ayni tarihte sona eren hesap déneminde, bagimsiz denetimden gegmis konsolide finansal tablolarina gére, Dogu Aras Enerji Yatirimlari Anonim
Sirketi'nin toplam varliklari 16.481.937 bin TL, toplam ytikimlUlukleri 6.736.897 bin TL, toplam 6zkaynaklari (donem kari harig) 4.515.318 bin TL ve donem kari
5.229.722 bin TL'dir.

5. Ydnetimin ve Ust Yénetimden Sorumlu Olanlanin Finansal Tablolara Iliskin Sorumluluklari

Grup yoénetimi; konsolide finansal tablolarin Tirkiye Finansal Raporlama Standarlarina uygun olarak
hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gérdugu i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin siirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine Iligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:



Amacimiz, bir bitlin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul giivence elde etmek ve gorlslimizi iceren bir bagimsiz denetgi raporu
dizenlemektir. BDS'lere uygun olarak ydritilen bir bagimsiz denetim sonucunda verilen makul glivence;
ylksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, konsolide
finansal tablo kullanicilarinin bu konsolide tablolara istinaden alacaklar ekonomik kararlari etkilemesi makul

Olclide bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.

SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritilen bir bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

proseddirleri tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik,
kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlisligi tespit edememe riski, hata kaynakli nemli bir
yanlisligl tespit edememe riskinden yliksektir.

- Grup'un i¢ kontrollinlin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin strekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
aciklamalarin yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un sirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goériis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli ve
uygun denetim kaniti elde edilmektedir. Grup denetiminin yénlendirilmesinden, gézetiminden ve yiriitilmesinden sorumluyuz. Verdigimiz denetim goéristinden
de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ic kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diistinilebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri Gist yonetimden sorumlu olanlara iletmis bulunmaktayz.



Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya aciklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. Tirk Ticaret Kanunu'nun 402. maddesinin doérdiinci fikrasi uyarinca, Kiler Holding Anonim Sirketi'nin 1
Ocak 2023 - 31 Aralik 2023 hesap doneminde defter tutma diizeninin, Tlrk Ticaret Kanunu ile Sirket'in esas
sozlesmesinin finansal raporlamaya iliskin hikimlerine uygun olmadigina dair 6nemli bir hususa
rastlanmamistir.

2. Turk Ticaret Kanunu'nun 402. maddesinin dordiinci fikrasi uyarinca, Kiler Holding Anonim Sirketi Yonetim
Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. Turk Ticaret Kanunu'nun 398. maddesi'nin dérdiincii fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu, 20
Mayis 2024 tarihinde Kiler Holding Anonim Sirketi Yonetim Kurulu'na sunulmustur.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Ozcan Ozbuga'dir.

istanbul, 20 Mayis 2024

Eren Bagimsiz Denetim Anonim Sirketi

Member Firm of Grant Thornton International

Ozcan Ozbuga

Sorumlu Denetgi



Park Plaza, Resitpasa Mahallesi

Eski Biiylkdere Caddesi No. 14, Kat 10

Maslak, istanbul
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Footnote Reference Current Period Previous Period
31.12.2023 31.12.2022

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 4 474.088 288.903
Financial Investments 5 2.374.325 3.718.455
Financial Investments Held To Maturity 965.448 1.073.082
Financial Assets at Fair Value Through Profit or Loss 1.408.877 2.645.373
Trade Receivables 2.275.746 2.286.320
Trade Receivables Due From Related Parties 26 154.432 443.533
Trade Receivables Due From Unrelated Parties 7 2.121.314 1.842.787
Other Receivables 28.772 30.750
Other Receivables Due From Related Parties 26 24.985 551
Other Receivables Due From Unrelated Parties 8 3.787 30.199
Contract Assets 5.239
Contract Assets from Ongoing Construction Contracts 5.239
Inventories 9 7.785.672 6.584.157
Prepayments 1.611.945 893.604
Prepayments to Related Parties 345.145 0
Prepayments to Unrelated Parties 10 1.266.800 893.604
Current Tax Assets 18 71.411 57.932
Other current assets 432.286 256.362
Other Current Assets Due From Unrelated Parties 17 432.286 256.362
SUB-TOTAL 15.054.245 14.121.722
Total current assets 15.054.245 14.121.722

NON-CURRENT ASSETS

Financial Investments 0 0
Financial Assets at Fair Value Through Profit or Loss 0 0
Investments accounted for using equity method 12 6.906.151 3.931.499
Investment property 13 7.896.543 5.362.745
Property, plant and equipment 1.712.296 558.075
Land and Premises 14 249.030 185.114
Machinery And Equipments 14 21.903 4.831
Vehicles 14 133.304 85.891
Fixtures and fittings 14 27.454 11.257
Leasehold Improvements 14 2.011 1.860
Construction in Progress 14 1.278.594 269.122
Intangible assets and goodwill 2.037 1.643
Other Rights 15 1.796 995
Other intangible assets 15 241 648
Prepayments 520.752 161.286
Prepayments to Unrelated Parties 10 520.752 161.286
Deferred Tax Asset 18 371.564 80.962
Total non-current assets 17.409.343 10.096.210
Total assets 32.463.588 24.217.932

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings 0 0
Current Borrowings From Unrelated Parties 0 0
Current Portion of Non-current Borrowings 755.509 212.768
(Lij:rrreel;\;celi’jos:(r)tr;ec;f Non-current Borrowings from 755,509 212,768
Bank Loans 6 755.509 212.768
Trade Payables 800.828 616.178
Trade Payables to Related Parties 26 20.196 28.412
Trade Payables to Unrelated Parties 7 780.632 587.766
Employee Benefit Obligations 16 47.947 47.435
Other Payables 48.648 140.276
Other Payables to Related Parties 26 4.441 94.346
Other Payables to Unrelated Parties 8 44,207 45,930

Contract Liabilities 88.779 360.691



Contract Liabilities from Ongoing Construction
Contracts

Deferred Income Other Than Contract Liabilities

Deferred Income Other Than Contract Liabilities From
Related Parties

Deferred Income Other Than Contract Liabilities from
Unrelated Parties

Current tax liabilities, current
Current provisions
Current provisions for employee benefits
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Trade Payables
Trade Payables To Related Parties

Liabilites due to Investments Accounted for Using Equity
Method

Non-current provisions
Non-current provisions for employee benefits
Other non-current provisions
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Reclassification
Restricted Reserves Appropriated From Profits
Legal Reserves
Other Restricted Profit Reserves
Other reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

11

11

18

21

12

19
21
18

20

20

20

20

20

20

20
20

88.779

7.319.701

49

7.319.652

4.593
5.317
5.317
9.071.322
9.071.322

926.810
926.810
926.810
267.469
267.469

16.603

79.770
32.459
47.311
314.586
1.605.238
10.676.560

14.881.280
1.625.000
3.679.901

744.938

-9.723

-9.723

-9.723

745.396

745.396
1.083.642
363.479
720.163
231.587
2.551.095
4.229.444
6.905.748
21.787.028
32.463.588

360.691

5.140.568

51.798

5.088.770

23.669
4.944
4.944

6.546.529
6.546.529

459.307
459.307
459.307
0
0

9.013

84.308
27.868
56.440
203.643
756.271
7.302.800

10.917.135
650.000
3.313.595
744.938

-7.244

-7.244

-7.244

102.154

102.154
2.881.256
80.410
2.800.846
231.587
640.049
2.360.800
5.997.997
16.915.132
24.217.932



I('A'P Profit or loss [abstract]
o

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000 TL
Nature of Financial Statements Consolidated
Current Period Previous Period
Footnote Reference  01.01.2023 - 01.01.2022 -
31.12.2023 31.12.2022
Profit or loss [abstract]
PROFIT (LOSS)
Revenue 3 3.097.298 4.457.842
Cost of sales 3 -2.426.145 -2.499.012
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 671.153 1.958.830
GROSS PROFIT (LOSS) 671.153 1.958.830
General Administrative Expenses 22 -177.554 -214.870
Marketing Expenses 22 -12.291 -139.223
Other Income from Operating Activities 23 320.500 103.040
Other Expenses from Operating Activities 23 -243.996 -130.955
PROFIT (LOSS) FROM OPERATING ACTIVITIES 557.812 1.576.822
Investment Activity Income 24 2.656.807 3.516.882
Investment Activity Expenses 24 -431.259 -50.508

Share of Profit (Loss) from Investments Accounted for Using

Equity Method 12 2.466.499 446.017
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 5.249.859 5.489.213
Finance income 25 146.226 513.343
Finance costs 25 -267.936 -274.166
Gains (losses) on net monetary position -87.469 -1.428.697
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 5.040.680 4.299.693
Tax (Expense) Income, Continuing Operations 97.294 -67.353
Current Period Tax (Expense) Income 18 -65.152 -35.998
Deferred Tax (Expense) Income 18 162.446 -31.355
PROFIT (LOSS) FROM CONTINUING OPERATIONS 5.137.974 4.232.340
PROFIT (LOSS) 5.137.974 4.232.340
Profit (loss), attributable to [abstract]
Non-controlling Interests 20 908.530 1.871.540
Owners of Parent 4.229.444 2.360.800

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share



I('A'P Statement of Other Comprehensive Income
|

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Current Period Previous Period

Footnote Reference  01.01.2023 - 01.01.2022 -
31.12.2023 31.12.2022

Statement of Other Comprehensive Income

PROFIT (LOSS) 5.137.974 4.232.340
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 639.984 90.892
Gains (Losses) on Revaluation of Property, Plant and Equipment 63.787 128.205
Gains (Losses) on Remeasurements of Defined Benefit Plans 19 -4.069 -10.866

Share of Other Comprehensive Income of Associates and Joint
Ventures Accounted for Using Equity Method that will not be 595.196 -2.979
Reclassified to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans of

Associates and Joint Ventures Accounted for Using Equity 12 -736 -2.569
Method

Revaluation Increases (Decreases) of Property, Plant and

Equipment of Associates and Joint Ventures Accounted for 12,20 595.932 -410

Using Equity Method
Taxes Relating To Components Of Other Comprehensive Income

That Will Not Be Reclassified To Profit Or Loss -14.930 ~23.468
Taxes Relatlngto Gains (Losses) on Revaluation of Property, -15.947 25,641
Plant and Equipment
Taxes Relating to Remeasurements of Defined Benefit Plans 18 1.017 2.173
Other Comprehensive Income That Will Be Reclassified to Profit 0 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 639.984 90.892
TOTAL COMPREHENSIVE INCOME (LOSS) 5.777.958 4.323.232
Total Comprehensive Income Attributable to
Non-controlling Interests 907.751 1.867.522

Owners of Parent 4.870.207 2.455.710



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Other Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for undistributed profits of associates
Adjustments for Tax (Income) Expenses

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Other adjustments to reconcile profit (loss)
Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Related Parties

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party
Receivables Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets

Decrease (Increase) In Contract Assets from Ongoing
Construction Contracts

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities
Increase (Decrease) In Contract Liabilities From
Ongoing Construction Contracts
Adjustments for increase (decrease) in other operating
payables
Increase (Decrease) in Other Operating Payables to
Related Parties
Increase (Decrease) in Other Operating Payables to
Unrelated Parties

14-15

29

29

29

25
25
23
23

12
18

24

29

Statement of cash flows (Indirect Method)

Footnote Reference

Current Period Previous Period

01.01.2023 - 31.12.2023

1.012.297
5.137.974
5.137.974
-5.882.901
33.221

-1.637.694

-1.637.694
30.345

14.343

16.002

64.541
-28.770
208.154
0
-114.843

-1.364.667

-2.466.499

-2.466.499
-97.294

-4.058

-4.058

-440.796
1.807.548
1.873.120

14.224

289.101

-274.877

1.979

-24.434

26.413
5.239
5.239

-1.201.515
-1.077.807

566.962

-8.216

575.178
512

-271.912

-271.912

-91.628

-89.905

-1.723

01.01.2022 - 31.12.2022

-3.536.082
4.232.340
4.232.340

-3.519.176

24.079

-2.990.139

-2.990.139

17.070

10.638

6.432

-24.078
-39.226
29.021
320
-14.193

-112.389

-446.017

-446.017
67.353

-2.961

-2.961

-52.094
-4.436.971
-1.777.858

-1.268.431

-267.323

-1.001.108

-26.727

4.925

-31.652

-5.239

-5.239

-2.699.040
-640.825

-21.814

-38.371

16.557

3.238

360.691

360.691

128.129

89.120

39.009



Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations

Increase (Decrease) in Other Payables Related with
Operations

Cash Flows from (used in) Operations
Dividends received

Cash Outflows Due to Capital Increases of Associates, Joint
Ventures and Cooperative Activities

Payments Related with Provisions for Employee Benefits
Payments Related with Other Provisions
Income taxes refund (paid)
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows from Losing Control of Subsidiaries or Other
Businesses

Cash Inflows from Sale of Shares of Subsidiaries that
doesn't Cause Loss of Control

Cash Outflows from Purchase of Additional Shares of
Subsidiaries

Cash Inflows Caused by Share Sales or Capital Decrease of
Associates and / or Joint Ventures

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Inflows from Sale of Investment Property
Cash Outflows from Acquition of Investment Property
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing other equity instruments
Repayments of borrowings
Loan Repayments
Increase in Other Payables to Related Parties
Interest paid
Interest Received
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

12

19

18

20

20

24

14
15

2.179.133

-190.759

-190.759

0

1.062.621
105.897

-3.264

-2.925
-1.751
-97.707
-50.574
-2.046.243

0

8.450

8.450

-1.067.658

-1.066.699
-959

0
-987.035
1.168.557
0

0
1.227.270
1.227.270
-4.331
-57.649
28.770
-25.503

134.611

134.611

288.220

422.831

1.592.020

-81.115

-81.027

-88

-3.723.807
177.956

-41

-2.125

0
-114.181
126.116
-523.440

0

85.684

5.320

5.320

-436.608

-435.710
-898
89.096
-266.932
1.940.525
862.010
862.010
631.597
631.597

-5.763
39.226
413.455

-2.118.997

-2.118.997

2.407.217

288.220



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Footnote Reference

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2022 - 31.12.2022
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2023 - 31.12.2023

Decrease through Other Distributions to Owners

Statement of changes in equity [abstract]

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Non-controlling interests [member]

Retained Earnings

8.232.463 3.076.360 11.308.823
0 0 0
2.453.085 1.867.522  4.320.607
2.360.800 1.871.540 4.232.340
92.285 -4.018 88.267

0 866.869 866.869

0 -2.234 -2.234

231.587 189.480 421.067
10.917.135 5.997.997 16.915.132
10.917.135 5.997.997 16.915.132
4.870.207 907.751  5.777.958
4.229.444 908.530 5.137.974
640.763 =779 639.984
-906.062 -906.062



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



