BNP Paribas Ydnetim Kurulu BNP Paribas Grubuhun konsolide finansal tablolarmi 3 Subat 2025 tarihinde onaylamistr.

BNP Paribas Grubu'nun konsolide finansal tablolari 31 Aralik 2024 ve 2023'te sona eren yillara iliskin olarak sunulmaktadir. 2020/1273 sayili (AB)
Yetkilendirilmis Yonetmelik ile tadil edildigi haliyle 2019/980 sayilt Avrupa (AB) Yetkilendirilmis Yonetmelik Ek I uyarinca 31 Aralik 2022'de sona eren yila
iliskin konsolide finansal tablolar Finansal Piyasalar Diizenleyici Kurumu'na sunulan 22 Mart 2024 tarihli, D.24-0158 sayili Evrensel kayit belgesinde
sunulmaktadir.

18 Aralik 2021 tarihinde, Grup, BancWest nakit yaratan birimi tarafindan isletilen Amerika Birlegik Devletleri'ndeki perakende ve ticari bankacilik
faaliyetlerinin %100'linin satisi konusunda BMO Finansal Grubu ile bir sézlesme imzalamistir. Bu isleme iliskin sartlar, satis igin elde bulundurulan
varlik ve yikimlilik gruplan ile iliskili UFRS 5'in uygulama kapsamina girmekte oldugundan (Dipnot 8.e Durdurulan faaliyetlere bakiniz)
"Durdurulan faaliyetlerden elde edilen net gelir'in ayn bir satirda ayri olarak sunulmasina yol agmistir. Net gelir ve dogrudan ézkaynak ve nakit
akis tablosunda kaydedilen varlik ve yikiimlGltklerdeki degisiklikler tablosunda benzer bir yeniden siniflandirma yapilmaktadir.

Diizenleyici kurum onaylarinin alinmasinin ardindan islem 1 Subat 2023 tarihinde sonuglandinimistir.

4.1 2024’te sona eren yila iliskin kar
ve zarar hesabi

Yil bagindan 31 Aralik 2024'e kadar

Faiz geliri 2.a 83.020 79.542
Faiz gideri 2.a (63.496) (60.484)
Komisyon geliri 2b 16.196 15.011
Komisyon gideri 2b (5.495) (5.190)
Kar veya zarar yoluyla gergege uygun deger tizerinden finansal araglardan net kazang 2.c 11.569 10.346
Ozkaynak yoluyla gercede uygun deger iizerinden finansal araclardan net kazang 2d 209 28
itfa edilmis maliyet Gizerinden bilangodan cikarilmis finansal varliklar lizerinden net kazang 55 66
Sigorta faaliyetlerinden kaynaklanan net gelir 5.a 2.396 2.320
ilgili sigorta geliri ile iligkili olarak 9.711 8.945
Sigorta hizmeti giderleri (7.502) (6.786)

Yatirim getirisi 11.554 10.254

Sigorta sczlesmelerinden kaynaklanan net finansman gelir veya gideri (11.367) (10.093)

Diger faaliyetlerden kaynaklanan gelirler 2.e 21.922 18.560
Dider faaliyetlerden kaynaklanan giderler 2.e (17.545) (14.325)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN GELIRLER 48.831 45.874
Isletme giderleri 2.f (27.803) (28.713)
Arsa, fabrika ve teghizata ve maddi olmayan varliklara iliskin deger kaybi, amortisman ve deger diistiklugu 4. (2.390) (2.243)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN BRUT ISLETME GELIRI 18.638 14.918
Risk maliyeti 249 (2.999) (2.907)
Finansal araglar ile iligkili riskten kaynaklanan diger net zararlar 2.h (202) (775)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN iISLETME GELIRI 15.437 11.236
(Ozkaynak yéntemine tabi kuruluslarin kazang payi 4k 701 593
Duran varliklardan net kazang 2. (191) (104)
Serefiye 4.m 241 -
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN VERGI ONCESI GELIiR 16.188 11.725
Devam eden faaliyetlerden kaynaklanan kurumlar vergisi 2j (4.001) (3.266)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN NET GELiR 12,187 8.459
Durdurulan faaliyetlerden kaynaklanan net gelir 8.e = 2.947
NET GELIiR 12.187 11.406
Azinlik paylarina atfedilebilir net gelir 499 431
OZKAYNAK SAHIPLERINE ATFEDILEBIiLIR NET GELIR 11.688 10.975
Pay basina temel kazang 8.a 9,57 8,58

Pay basina seyreltilmis kazang 8.a 9,57 8,58
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Net gelir ve dogrudan 6zkaynakta kaydedilen varlik ve ylkimliltklerdeki dedisimler tablosu

4.2 Net gelir ve dogrudan 6zkaynakta kaydedilen varlik
ve yukumlultuklerdeki degisimler tablosu

Yil bagindan 31 Aralik 2024'e kadar

Doneme iliskin net gelir 12.187 11.406
Dogrudan 6zkaynakta kaydedilen varlik ve yiikiimliiliiklerdeki degisiklikler 945 596
Kar veya zararda yeniden siniflandirilan veya siniflandirilabilecek kalemler 1.129 367
Kur farklarindaki degisimler 1.177 (109)
Ozkaynak yoluyla gercege uygun deger {izerinden finansal varliklarin gercege uygun deger
degisimleri
Ozkaynakta kaydedilen gergede uygun deder dedisimleri (632) 244
Net gelirde beyan edilen gergede uygun deder dedisimleri (66) 27

Sigorta faaliyetleri yatinmlarinin gergege uygun dederlerindeki degisimler

Ozkaynakta kaydedilen gergede uygun deder dedisimleri (543) 4.665
Net gelirde kaydedilen gergede uygun deder dedisimleri 447 558
Sigorta faaliyetleri szlesmelerinin gergege uygun degerlerindeki degisimler 259 (4.573)

Hedging araglarinin gercege uygun degerlerindeki degisimler

Ozkaynakta kaydedilen gergede uygun deder dedisimleri (111) 146
Net gelirde beyan edilen gergede uygun deder dedisimleri (5) 22
Gelir vergisi 150 (283)
Ozkaynak yéntemine tabi yatinmlardaki degisimler, vergi sonrasi 453 (162)
Durdurulan faaliyetlerdeki degisimler, vergi sonrasi = (168)
Kar veya zararda yeniden siniflandirilamayacak kalemler (184) 229
Ozkaynak yoluyla gercege uygun deger izerinden belirlenen &zkaynak araclari gergege uygun 17) 232
deder degisimleri
BNP Paribas Grubu ihragg riskinden dogan borg yeniden 6lgiim etkisi (587) 45
Istihdam sonrasi yardim planlari ile iliskili yeniden &lgiim kazanglari (kayiplarr) 228 (173)
Gelir vergisi 112 11
Ozkaynak yéntemine tabi yatinmlardaki degisimler, vergi sonrasi 80 114

Durdurulan faaliyetlerdeki degdisimler, vergi sonrasi = -

TOPLAM 13.132 12.002
Ozkaynak hissedarlarina atfedilebilir olan 12431 11.479
Azinlik paylarina atfedilebilir olan 701 523
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31 Aralik 2024 itibariyle bilango

4.3 31 Aralik 2024 itibariyle bilango

31 Aralik 2024

VARLIKLAR
Merkez bankalarindaki nakit ve bakiyeler 182.496 288.259
Kar veya zarar yoluyla gergege uygun deger tizerinden finansal araglar
Menkul Kiymetler 4.a 267.357 211.634
Krediler ve repo sozlesmeleri 4.a 225.699 227.175
Turev finansal araglar 4.a 322.631 292.079
Hedging amaci igin kullanilan tirevler 4b 20.851 21.692
(Ozkaynak yoluyla gercege uygun deger iizerinden finansal varliklar
Borg senetleri 4.c 71.430 50.274
(Ozkaynak senetleri 4.c 1.610 2.275
itfa edilmis maliyet iizerinden finansal varliklar
Kredi kuruluslarnina krediler ve avanslar 4.e 31.147 24.335
Miigterilere krediler ve avanslar 4.e 900.141 859.200
Borg senetleri 4.e 146.975 121.161
Faiz orani riskine karsi hedge edilmis portféylere iliskin yeniden 6lgiim diizeltmesi (758) (2.661)
Sigorta faaliyetleri ile iligkili yatinmlar ve diger varliklar 5.c 286.849 257.098
Cari ve ertelenmis vergi varliklari 4. 6.215 6.556
Tahakkuk eden gelir ve diger varliklar 4] 174.147 170.758
Ozkaynak yéntemine tabi yatirimlar 4.k 7.862 6.751
Gayrimenkul, tesis ve ekipman ve yatirim amagl gayrimenkuller 4. 50.314 45.222
Maddi olmayan varliklar 4. 4.392 4,142
Serefiye 4.m 5.550 5.549
TOPLAM VARLIKLAR 2.704.908 2.591.499
YUKUMLULUKLER
Merkez bankalarindan mevduatlar 3.366 3.374
Kar veya zarar yoluyla gergege uygun deger tizerinden finansal araglar
Menkul Kiymetler 4.a 79.958 104.910
Mevduatlar ve repo sdzlesmeleri 4.a 304.817 273.614
Thrag edilen borg senetleri ve ikinci derecede borglar 4.a 104.934 83.763
Tirev finansal araglar 4a 301.953 278.892
Hedging amaci igin kullanilan tirevler 4.b 36.864 38.011
itfa edilmis maliyet iizerinden finansal yiikimliilikler
Kredi kuruluslarindan mevduatlar 49 66.872 95.175
Misterilerden mevduatlar 49 1.034.857 988.549
Borg senetleri 4.h 198.119 191.482
ikinci derecede borglar 4.h 31.799 24.743
Faiz orani riskine karsi hedge edilmis portfdylere iliskin yeniden 6lgiim diizeltmesi (10.696) (14.175)
Cari ve ertelenmis vergi yikimltlikleri 4.i 3.657 3.821
Tahakkuk eden masraflar ve diger yikimltltkler 4] 136.955 143.673
Sigorta sozlesmeleri ile iligkili yakumlalukler 5.d 247.699 218.043
Sigorta faaliyetleri ile iligkili finansal ylikimldlikler 5.c 19.807 18.239
Muhtemel zarar ve gider karsiliklari 4n 9.806 10.518
TOPLAM YUKUMLULUKLER 2.570.767 2.462.632
OZKAYNAK
Sermaye, ilave 6denmis sermaye ve dagitimamig kérlar 118.957 115.809
Hissedarlara atfedilebilir déneme iligkin net gelir 11.688 10.975
Toplam sermaye, dagitilmamis karlar ve hissedarlara atfedilebilir doneme iliskin net gelir 130.645 126.784
Dogrudan 6zkaynakta kaydedilen varlik ve yuktmltluklerdeki degisimler (2.508) (3.042)
Ozkaynak 128.137 123.742
Azinhik paylan 8.b 6.004 5.125
TOPLAM OZKAYNAK 134.141 128.867
TOPLAM YUKUMLULUKLER VE OZKAYNAK 2.704.908 2.591.499
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31 Aralik 2024'te sona eren yila iliskin nakit akis tablosu

4.4 31 Aralik 2024’te sona eren yila iliskin
nakit akis tablosu

Yil bagindan 31 Aralik 2024'e
kadar

Devam eden faaliyetlerden kaynaklanan vergi dncesi gelir 16.188 11.725
Durdurulan faaliyetlerden kaynaklanan vergi 6ncesi gelir = 3.658
Vergi dncesi net gelire dahil edilen parasal olmayan kalemler ve diger diizeltmeler 11.094 8.495
Gayrimenkul, tesis ve ekipmana ve maddi olmayan varliklara iliskin net deger kaybi / amortisman giderleri 7.272 6.245
Serefiye ve diger duran varliklar deger dustuklugu 21 (32)
Karsiliklara net ilave 3.023 3.646
Sigorta sozlesmeleri ile iliskili varlik / yiikiimliliiklerde dedisim 3.181 (6.240)
Ozkaynak ydntemine tabi kuruluslarin kazang pay! (701) (593)
Yatirim faaliyetlerinden kaynaklanan net gelir (277) (3.600)
Finansman faaliyetlerinden kaynaklanan net gelir (gider) (604) 506
Diger hareketler (821) 8.563
isletme faaliyetlerinden kaynaklanan, varlik ve yiikiimliiliikler ile iligkili net azalma (124.658) (58.119)
Mugteriler ve kredi kuruluglari ile islemler ile iligkili net azalma (8.672) (7.751)
Diger finansal varlik ve yukimlilikleri igeren iglemler ile iligkili net azalma (102.669) (32.712)
Finansal olmayan varlik ve yiikiimliiliikleri iceren islemler ile iliskili net azalma () (10.184) (14.297)
(Odenen vergiler (3.133) (3.359)
ISLETME FAALIYETLERINDEN KAYNAKLANAN NAKIiT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (97.376) (34.241)
Konsolide edilen kuruluslarin devralim ve elden gikarmalari ile iligkili net artis 1.956 9.520
Gayrimenkul, tesis ve ekipman ve maddi olmayan varliklar ile iliskili net azalma (2.136) (2.216)
YATIRIM FAALIYETLERI iLE ILiSKiLI NAKiT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (ARTIS) (180) 7.304
Hissedarlar ile islemler ile iliskili nakit ve nakde esdeger varliklardaki azalma (8.756) (8.698)
Diger finansman faaliyetlerinden kaynaklanan nakit ve nakde esdeger varliklardaki artis 2.338 4.022
FINANSMAN FAALIYETLERI ILE iLISKiLi NAKIT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (6.418) (4.676)
DOViz KURLARINDAKI HAREKETIN NAKIT VE NAKDE ESDEGER VARLIKLAR UZERINDEKI ETKiSi (393) (3.506)
NAKIT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (104.367) (35.119)
Durdurulan faaliyetlerden kaynaklanan nakit ve nakde esdeger varliklardaki net artis - 9.909
D6nem basinda nakit ve nakde esdeger varlik hesaplarinin bakiyesi 282.579 317.698
Merkez bankalarindan &denecek nakit ve tutarlar 288.279 318.581
Merkez bankalarina édenecek tutarlar (3.374) (3.054)
Kredi kuruluslar nezdinde vadesiz mevduatlar 8.352 11.927
Kredi kuruluslarindan vadesiz krediler 49 (10.770) (12.538)
Alacaklarin ve nakit ve nakde esdeder varliklara iliskin tahakkuk eden faizin indirilmesi 92 163
"Satis icin elde tutulan varliklar" olarak siniflandirilan nakit ve nakde esdeger varlik hesaplari - 2.619
D6nem sonunda nakit ve nakde esdeger varlik hesaplari bakiyesi 178.212 282.579
Merkez bankalarindan &denecek nakit ve tutarlar 182.511 288.279
Merkez bankalarina 6denecek tutarlar (3.366) (3.374)
Kredi kuruluslar nezdinde vadesiz mevduatlar 9.482 8.352
Kredi kuruluslarindan vadesiz krediler 4.9 (10.608) (10.770)
Alacaklarin ve nakit ve nakde esdeger varliklara iliskin tahakkuk eden faizin indirilmesi 193 92
NAKIT VE NAKDE ESDEGER VARLIKLARDAKi NET AZALMA (104.367) (35.119)

(1) 2024 itibariyle kiralanan varliklar ile ilgili elden gikarmalar “finansal olmayan varliklar ve yikiamllikleri iceren islemler ile iliskili net azalma” altinda
beyan edilmektedir. 2023 yilinda, bu elden gikarmalar ‘Diger hareketler’ kalemi altinda 3.612 milyon EUR olarak beyan edilmistir.
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1 Ocak 2023 ila 31 Aralik 2024 arasinda 6zkaynak dedisimleri tablosu

4.5 1 0Ocak 2023 ila 31 Aralik 2024 arasinda
ozkaynak degisimleri tablosu

milyon Avro cinsinden

Sermaye ve Tarihsiz siiper
ilave Gdenmig ikinci derecede
sermaye senetler

Dogrudan zkaynakta kaydedilen,
kér veya zararda yeniden siniflandiriimayacak

Sermaye ve dagitilmami kirlar olan varlik ve yiikiimiiliiklerdeki degisiklikler

Istindam sonrast
yardim planlari
ile iligkili yeniden
6lciim kazanglari
(kayiplarr)

Borg senetlerinin
kar veya zarar
yoluyla gercege
uygun degere
dayal olarak
belirlenen kendi
kredi degerleme
dilzeltmesi

Ozkaynak yoluyla
gergege uygun
yedekler degere dayall

Daitilmayan

olarak belirlenen

Toplam

finansal varliklar

31 Aralik 2022'de bakiye 26.190 11.800 86.866 124.856 585 119 540
2022'ye iliskin net gelirin tahsisi (4.744) (4.744)
Sermaye artirmlar ve ihraglar 1.670 ) 1.668
Sermaye indirimleri veya itfalari (4.983) 17) (5.000)
Kendi 6zkaynak araglarindaki hareketler 5) 2 (218) (221)
Paya dayall deme planlari (8) (8)
Tarihsiz siiper ikinci derecede senetlere iliskin Ucret (654) (654)
Dahili islemlerin azinlik hissedarlar Gizerindeki etkisi
(dipnot 8.b) (21) (21)
Azinlik hissedarlari etkileyen konsolidasyon
kapsamindaki hareketler (dipnot 8.b) -
flave pay devralimlari veya kismi
pay satislan (dipnot 8.b) 1 1
Azinlik hissedarlarin paylarinin geri alimina iligkin
taahhttlerdeki degdisiklikler 9
9
Diger hareketler “@ “@
Dagitiimamis kérlarda yeniden siniflandirilan
gergeklesmis kazang veya kayiplar (73) (73) (34) 8) “4)
Dogrudan 6zkaynakta kaydedilen varlik ve
yukumluliiklerdeki degisiklikler = 304 35 (105)
2023’e iliskin net gelir 10.975 10.975
31 Aralik 2023 itibariyle bakiye 21.202 13.472 92.110 126.784 855 146 431
2023'e iliskin net gelirin tahsisi (5.198) (5.198)
Sermaye artirimlari ve ihraglar -
Sermaye azaltim veya itfalari (1.051) (1.326) (62) (2.439)
Kendi 6zkaynak araglarindaki hareketler (18) 17) 423 388
Hisseye dayali 6deme planlari 5) (5)
Tarihsiz siiper ikinci derecede senetlere iligkin tcret (743) (743)
Azinlik hissedarlar etkileyen konsolidasyon
kapsamindaki hareketler (dipnot 8.b) -
ilave pay alimlari veya kismi pay
satiglan (dipnot 8.b) 4 4
Azinlik hissedarlarin paylarinin geri alinmasina yénelik
taahhitlerdeki dedisim “) (@)
Diger hareketler (39) (39)
Dagitimamig karlarda yeniden siniflandirilan
gergeklesmis kazang veya kayiplar 209 209 (210) 1
Dogrudan 6zkaynakta kaydedilen varlik ve
yukumltltklerdeki degisiklikler - 79 (435) 165
2024'e iliskin net gelir 11.688 11.688
31 Aralik 2024 itibariyle bakiye 20.133 12.129 98.383 130.645 724 (288) 596
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1 Ocak 2023 ila 31 Aralik 2024 arasinda 6zkaynak degisimleri tablosu

Dogrudan Ozkaynakta kaydedlen,

Kér veya zararda yeniden s . .
siniflandiriimayacak olan varlik ve Dogrudan dzkaynakta kaydedilen, kar veya zararda

yiikiimliiliiklerdeki degigimler yeniden siniflandirilamayacak olan varlik ve
yiikiimliiliiklerdeki degigimler

Finansal
Azinlik
5 yatlrlm_lar ve ' Toplam dzkaynak paylart
Ozkaynak sigorta He@g!ng amaglar (dipnot Toplam
Durdurulan Kur farklan yoluyla faaliyetlerine icin kullanilan Durdurulan 8b) dzkaynak
faaliyetler Toplam gergede iligkin tiirevler faaliyetler
uygun deger sozlesmeler
iizerinden
finansal
varliklar
(119) 1.125 (3.190) (511) (1.462) 251 168 (4.744)  121.237 4773  126.010
- - (4.744) (179) (4.923)
= = 1.668 316 1.984
R - (5.000) (5.000)
= = (221) (221)
- = 8) 1 )
= = (654) 3) (657)
= - (21) 21 -
= = = (90) (90)
- = 1 (12) (11)
- - 9 (225) (216)
- - @ “@
119 73 = = =
234 (239) 153 490 34 (168) 270 504 92 596
- = 10.975 431 11.406
- 1.432 (3.429) (358) (972) 285 - (4.474)  123.742 5.125  128.867
- - (5.198) (364) (5.562)
- - - 5 5
; = (2.439) (2.439)
= = 388 388
- - ®) (©)]
- - (743) 8) (751)
= = = 258 258
= = 4 192 196
- = (4) 93 89
- = (39) 2 (37)
(209) _ _ _
(191) 1.218 (494) 365 (155) 934 743 202 945
- - 11.688 499 12.187
- 1.032 (2.211) (852) (607) 130 - (3.540) 128.137 6.004 134.141
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Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

4.7 Konsolide finansal tablolara iliskin Yasal
Denetciler’in raporu

31 Aralik 2024'te sona eren yil

Bu béliimde, Sirket'in konsolide finansal tablolarina iliskin Fransizca diizenlenmis yasal denetciler raporunun Ingilizce'ye cevirisi yer almakta olup
bu ceviri yalnizca Ingilizce kullanicilarina kolaylik saglamak amaci ile hazirlanmistir.

Bu yasal denetgi raporu, yasal denetgilerin tayini ile ilgili bilgi ya da ydnetim raporunda ve hissedarlara sunulan diger belgelerde Grup
ile ilgili olarak yer verilen bilgilerin dogrulanmasi da dahil, Avrupa yénetmelikleri ve Fransa kanunlari ¢ercevesinde gerekli goriilen
bilgileri kapsamaktadir.

Bu rapor Fransa kanunlarive Fransata gegerli profesyonel denetim standartlarma uygun olarak okunmali ve yorumlanmalidir.

BNP Paribas Yillik Genel Kurulu'na,

Goriis
Yillik Genel Kurul'unuz tarafindan sirketimize verilen gorevlendirme kapsaminda BNP Paribas’nin 31 Aralik 2024'te sona eren yila iliskin ekli konsolide
finansal tablolarini denetlenmis bulunmaktayiz.

Bizim goriisiimiize gore, konsolide finansal tablolar BNP Paribas Grubu'nun 31 Aralik 2024 itibariyle varlik ve yikimliliikleri ve finansal
durumunu ve ilgili tarihte sona eren yila iliskin faaliyetlerinin sonuglarini Avrupa Birligi tarafindan benimsendigi haliyle Uluslararasi Finansal
Raporlama Standartlari uyarinca adil ve gergege uygun bir sekilde yansitmaktadir.

Yukarida anilan denetim goriisti Finansal Beyanlar Komitesi'ne sundugumuz rapor ile tutarlidir.

Goriisiimiiziin dayanag

Denetim cergevesi

Denetimimizi Fransa’da gegerli profesyonel standartlar dogrultusunda yiirlitmiis bulunmaktayiz. Elde etmis oldugumuz denetim delilinin gortistimiiz
icin dayanak olusturma bakimindan yeterli ve uygun oldugu kanaatindeyiz.

Ilgili standartlar kapsamindaki sorumluluklanimiz raporumuzun konsolide finansal tablolar b&limiiniin denetimi konusunda Yasal
Denetgiler'in Sorumluluklari bélimiinde daha ayrintil olarak agiklanmaktadir.

Bagimsizhk

Denetim gorevimizi 1 Ocak 2024'ten raporumuzun tarihine kadar olan dénem igin Fransa Ticaret Yasasi (Code de commerce) ve Fransa
Yasal Denetgiler igin Etik Yasasi’nda yer alan badimsizlik gerekliliklerine (Code de déontologie de la profession de commissaire aux
comptes) uygun sekilde yirittiik ve dzellikle de 537/2014 sayili (AB) Yonetmeligi Madde 5(1)'de anilan yasaklanmis denetim disi hizmetleri
sunmadik.

Degerlendirmelerin dayanaklandinimas - Kilit denetim konulan

Degerlendirmelerimizin dayanaklandirimasi konusunda Fransa Ticaret Yasasi (Code de commerce) Madde L. 821-53 ve R. 821-180'de 6ngoriilen
gerekliliklere uygun olarak profesyonel kanaatimiz dogrultusunda cari donem konsolide finansal tablolarina iliskin denetimimizde azami 6nemi haiz
olan 6nemli yanlis beyan riskleri ile iliskili kilit denetim konularini ve ayrica bu riskleri nasil ele aldigimizi size bildirmekteyiz.

Bu konular bir biitiin olarak konsolide finansal tablolara iliskin denetimimiz badlaminda ve bunlar konusunda gorisiimiziin
olusturulmasinda dikkate alinmistir ve konsolide finansal tablolarin belirli unsurlari hakkinda ayri olarak goriis sunmamaktayiz.
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BNP Paribas faaliyetleri ile iligkili kredi risklerini teminat altina almak
lizere deder dusukltklerini kaydeder.

31 Aralik 2024 itibariyle kredi riskine maruz musteri kredileri 917,0
milyar Avro ve deger diisiiklikleri 16,9 milyar Avro tutarindadir.

Jeopolitik ve ekonomik gerilimlerin 6ne giktigi, 1srarli belirsizlik
ortaminda mdisteri kredi portfdylerinden beklenen kredi zararlarina
iliskin bir dederlendirme 6zellikle asagidakiler ile iliskili olmak lzere
BNP Paribas yonetimi tarafindan daha fazla kanaat ve varsayim
kullaniimasini gerektirir:
m Ozellikle izleme listesi siireci ve siipheli risklerin belirlenmesi
gibi uzman kanaati igeren kriterlere dayali olarak kredi risklerini
evre 1, evre 2 veya evre 3 olarak siniflandirmak Uzere kredi
riskindeki 6nemli artisin degerlendirilmesi;

m hem bozulma kriterleri hem de beklenen zararlarin élglimiine
entegre edilen makroekonomik tahminler gelistirilmesi;

m evre 1 ve 2 igin beklenen zararlarin tahmin edilmesi. Ozellikle de bu
beklenen zararlar konsolide finansal tablolara iliskin dipnot 2.g'de
belirtildigi tizere jenerik yaklagimdaki modellerin ele almadigi
beklenti konularini igerir;

m Kurumsal riskler igin, tahsilat tahminleri farkli senaryolarin
adirliklandirimasina dayali olabilecek evre 3 alacaklara iliskin
beklenen zararlarin tahmin edilmesi.

Kredi riski degerlendirmesi ve iligkili deger dustklugl élgiminiin
yukarida anilan belirsizliklerin 6ne giktigi bir ortamda yonetim yargisi
ve tahminlerini kapsiyor olmasi nedeniyle kilit bir denetim konusu
olusturdugunu degerlendirmekteyiz.

Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

BNP Paribas’nin dahili kontrol sistemini, 6zellikle belirsizlik ortamina
adaptasyonunu inceledik ve kredi riski degerlendirmesi ve beklenen
zararlarin degerlendirme ve 6lgiimdi ile iligkili mantel veya otomatize
kontrolleri test ettik.

Galismamiz o6zellikle asadidaki siiregler (izerinde odakli olarak

yurdtulda:

m evreye gore risklerin siniflandirimasi: risklerdeki degisimlerin kredi
risklerindeki 6nemli artigi 6lgmek igin gesitli is kollar igin gegerli
kriterlerin tahmin edilmesinde ve stipheli risklerin belirlenmesinde
nasil dikkate alinmis oldugunu degerlendirdik.

B Beklenen zararlarin degerlendirilmesi (evre 1, 2 ve 3):

u Kredi riski uzmanlarimizin destedi ile, BNP Paribas tarafindan
kullanilan metodolojiler ve makroekonomik tahminler ve
varsayimlari ve bunlarin bilisim sistemlerinde uygun bir sekilde
uygulanmasini degerlendirdik;

= Evre 1 ve 2 olarak siniflandirilan risklere iligkin beklenen zararlarin
hesaplanmasinda kullanilan kilit modeller ve parametreleri, elde
edilen sonuglarin ilgililigini ve mevcut kontrol sistemini
dederlendirdik. Veri kalitesi kontrollerinin etkililigini test ettik.
Buna ek olarak yukarida anilan belirsizlikleri dikkate almak tzere
ayrilan ilave karsiliklara 6zel 6nem verdik;

m Ayrica evre 3 olarak siniflandirilan kurumsal riskler ile ilgili deger
dustikligu konusunda izleme listesi karsi taraflari igin kredi riski
periyodik inceleme siirecini degerlendirdik ve bir karsi taraflar
ornegine dayali olarak ydnetimin deger diistikligiini tahmin
etmede kullandigi varsayimlar ve verileri degerlendirdik.

Ayrica ozellikle UFRS 9 ve UFRS 7 kapsaminda gereken bilgiler olmak
izere konsolide finansal tablolara iliskin dipnotlarda yer alan kredi riski
acgiklamalarini inceledik.
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Piyasa faaliyetleri kapsaminda BNP Paribas bilancoda piyasa degeri
Uizerinden 0lglilen finansal araglar elde bulundurmaktadir.

Piyasa degeri aracin tirli ve karmasikligina bagh olarak farkl
yaklasimlar yoluyla: (i) dogrudan gozlemlenebilir kotasyon fiyatlari
(gercede uygun deger hiyerarsisinde diizey 1 olarak siniflandirilan
araglar), (ii) ana girdileri gozlemlenebilir olan degerleme modelleri
(dlizey 2 olarak siniflandirilan araglar) ve (iii) ana girdileri
g6zlemlenemez olan degerleme modelleri (diizey 3 olarak
siniflandirilan araglar) kullanilarak belirlenir.

Bu finansal araglar 31 Aralik 2024 itibariyle Grup bilangosunun
varlik tarafinda 566,1 milyar Avro (bunun 275,7 milyar Avro
tutarindaki kismi diizey 2 olarak ve 11,7 milyar Avro tutarindaki
kismi diizey 3 olarak siniflandiriimaktadir) ve yiikiimldlik tarafinda
489,7 milyar Avro (bunun 371,7 milyar Avro tutarindaki kismi diizey
2 olarak ve 40,1 milyar Avro tutarindaki kismi diizey 3 olarak
siniflandirilmaktadir) tutarindadir.

Piyasa degerleri belirli piyasa, likidite veya karsi taraf risklerini
hesaba katmak Uzere degerleme diizeltmeleri igerebilir.

Diizey 3 olarak siniflandirilan araglar igin yonetim tarafindan kullanilan
degerleme teknikleri, bazilar piyasada gézlemlenebilir olmayan,
degerleme modelleri secimi ve kullanilan parametreler ile ilgili 6nemli
kanaat ve tahmin igerebilir. Bu, konsolide finansal tablolara iliskin
dipnot 4.d'de belirtildigi tizere iligkili faaliyetlere iliskin marjlarin
ertelemeli olarak muhasebelestiriimesine yol agabilir.

Risklerin 6nemlilik diizeyi degerlendirildiginde piyasa degeri
belirlemede modellemenin karmasikiigi, kullanilan modellerin
coklugu ve piyasa degerlerinin belirlenmesinde yonetimin yargisina
dayanilmasi dikkate alindiginda, gergege uygun deger

hiyerarsisinde seviye diizey ve 3 olarak siniflandirilan finansal
araclara iliskin degerlemeyi 6nemli bir denetim konusu olarak
degerlendirmekteyiz.

Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

BNP Paribas’nin finansal araglarin degerlemesi ile iligkili dahili kontrol
sistemini inceledik ve 6rnek esasina dayall olarak gergege uygun
deder hiyerarsisinde diizey 2 ve 3 olarak siniflandirilan bir finansal
araglar segkisi tizerinde testler yurittik.

Finansal arag degerleme uzmanlarimizin destegi ile gergeklestirdigimiz

calisma asagidakileri kapsamigtir:

m Ozellikle onay slreci ve risk departmani tarafindan degerleme
modellerinin diizenli olarak gézden gegirilmesi ve degerleme
parametrelerinin bagimsiz olarak dogrulanmasi olmak iizere finansal
arag degerleme sistemini denetlemek igin Grup tarafindan
uygulanan yénetisimin incelenmesi;

m dederleme diizeltmelerini belirlemek igin Grup tarafindan
uygulanan sistemin incelenmesi ve parametre gézlemlenebilirlik
kurallarinin olugturulmasi.

Ornek esasina dayall olarak ayrica:

m dederleme igin kullanilan varsayimlari ve parametreleri analiz
ettik;

m Grup'un piyasa parametreleri bagimsiz incelemesine iligkin
sonuglar ve metodolojileri gdzden gegirdik;

m Gerektiginde kendi modellerimizi kullanarak bagimsiz yeniden
dederlemeler yrittik;

m Ertelemeli marj kayit siirecinin uygunlugunu degerlendirdik.

Ayrica 6rnek esasina dayali olarak degerlemeler ile karsi taraflar ile
teminat gagrilari arasindaki farklari analiz ettik.
Ozellikle UFRS 13 uyarinca gerekenler olmak {izere konsolide finansal

tablolarda agiklanan finansal araglarin degerlemesi ile iliskili bilgileri
gozden gegirdik.
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Grup tarafindan ydriitllen gesitli faaliyetler islemlerin hacmi ve gok

sayida arayliz igeren bilisim sistemlerinin kullanimi nedeniyle yiiksek

diizeyde karmagiklik igermektedir. Bilisim sistemi yonetim siireglerinin

gtivenilirligi ve bunlarin giivenligi finansal bilgi hazirlama siireci igin

kilit unsurlardir.

IT zincirlerindeki bir olay nedeniyle hesaplarda gergeklesebilecek yanlis

beyan riski agsagidakilerden kaynaklanabilir:

® IT uygulamalarinin veya dayanak verilerin konfiglirasyonunda
uygunsuz degisiklikler;

m bir IT uygulamasi igerisinde veya araylzlerden birinde bir isleme
hatasi;

m bir hizmet kesintisi veya operasyonel bir olay.

Finansal bilgi hazirlama siirecinde yer alan IT sistemlerine erisim
haklarinin yonetilmesinde bir dizi kontroliin ve uygun bir olay tespit
ve degerlendirme sirecinin mevcudiyeti bu riskin hafifletiimesine
yonelik kilit kontroller olup bunlarin dederlendiriimesi kilit bir ana
denetim konusu tegkil etmektedir.

Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

Finansal bilgilerin hazirlanmasi siirecinin temelini olusturan kilit

sistemler, siiregler ve kontrolleri belirledik.

m Ozel IT ekiplerimizin destedi ile, finansal bilgilerin
hazirlanmasinda kilit 6neme sahip oldugunu diisindigimiiz IT
Genel kontrollerinin tasarim ve isletim etkililigini test ettik. Bu kilit
IT uygulamalari igin calismamiz 6zellikle asagidaki hususlar
lizerinde odaklanmigtir: Muhasebe ve finansal bilgilerin
dayanagini olusturan IT sistemleri, siiregleri ve kontrollerinin
anlasiimasi;

m IT uygulamalan ve verilerine erisim haklar ile iligkili olarak Grup
tarafindan uygulanan kontrollerin ayricalikli erisime 6zel dikkat
gosterilmek suretiyle gézden gegirilmesi;

m 31 Aralik 2024'te sona eren yil iginde bu IT uygulamalarina
uygulanan degisim yonetiminin analiz edilmesi;

m IT operasyon yonetiminin gézden gegirilmesi;
m Mandel glinliik girdileri igin yetki kontrollerinin gdzden gegirilmesi;
m Gegerli oldugunda ilave denetim proseddirlerinin uygulanmasi.

Ayrica bilgi aktarimlarinin tamligi ve bitinligund degerlendirmek igin
kullanilan kilit sistemler arasindaki otomatize arayiizler ve bazi hassas
veya karmagik otomatize uygulama konfigtirasyonlart ile iligkili IT
uygulama kontrollerini test ettik.
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31 Aralik 2024 itibariyle Grup konsolide finansal tablolara iliskin
Dipnot 5te agiklandigi tizere “tasarruf ve emeklilik” sigorta
sozlesmeleri ile iligkili sigorta yukimlilikleri kayda almistir.
Konsolide finansal tablolara iliskin Dipnot 5.e.4'te belirtildigi lizere
katilim soézlesmeleri 241,3 milyar Avro tutarindadir. Konsolide
finansal tablolara iliskin dipnot 5'te agiklandigi Gizere Grup UFRS
17'de tanimlanan muhasebe dederleme modelleri igin sigorta
stzlesmelerinin uygunlugunu degderlendirmistir. Bu nedenle Grup
“tasarruf ve emeklilik” sigorta sdzlesmeleri ile iligkili
yikamlGluklerin dogrudan katilim sozlesmelerine karsilik geldigini
ve Ozel olarak “degisken licret” muhasebe modeline gore
degerlendirildigini g6zéniine almigtir.

Sigorta yiikimldliklerinin bu muhasebe modeli kapsaminda
dederlenmesi siireci; polige sahiplerine karsi akdi ylikimliltkleri
yerine getirmek igin gereken, 6denecek veya tahsil edilecek nakit
akiglarinin bugiinki degerine iligkin en iyi tahminin belirlenmesini,
Grup tarafindan segilen bir gliven diizeyine dayall olarak finansal
olmayan risk dizeltmesini ve hizmetler sunuldukga
muhasebelestirilecek kazaniimamis kari temsil eden akdi bir hizmet
marjini igerir.

Dedisken ticret metodolojisi kullanilarak bu sigorta ytkimldliklerine
iliskin degerleme stireci karmasik akttieryal modellere, iskonto
oraninin tespiti, polige sahibi davranis yasalari, gelecege iliskin
yonetim kararlari gibi gelecek dénemler ile iliskili veriler ve
varsayimlardan sonuglar gikartiimasina, s6zlesmesel hizmet marjinin
gelire aktarilmasi igin kullanilan, finansal varlik getirileri icin gergek
dlnya varsayimlarinin tanimlanmasina dayanir. Segilen parametrelere
iliskin gelisim ve giincellemelerin Hayat/Tasarruflar alanindaki sigorta
yiikimliltklerinin miktarini 6nemli diglide etkilemesi olasidir.
“Tasarruf ve emeklilik” sigorta sdzlesmeleri ile iligkili taahhiitlerin uzun
vadeli ufku, bunlarin polige sahibi davranigini etkileyebilecek ekonomik
ve finansal ortama 6nemli duyarliigi ve veriler ve varsayimlarin
secilmesinde ydnetimin 6nemli kanaati ve ayni zamanda en olasi
tahmini gelecek durumunu yansitmak igin karmasik modelleme
tekniklerinin kullanimi dikkate alindiginda “tasarruf ve emeklilik” is
kollarinda sigorta sézlesmeleri yukimliliklerine iliskin degerlemenin
kilit bir denetim konusu oldugunu degerlendirdik.

Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

Aktiieryal modelleme uzmanlarimizin ve ihtisaslagsmis IT ekiplerimizin

destedi ile asagidaki denetim prosediirlerini gergeklestirdik:

m “degisken icret” muhasebe degerleme modeline iligkin “tasarruf ve
emeklilik” sigorta sézlesmelerinin uygunlugunu degerlendirdik ve bu
degerleme yontemlerinin yonetim tarafindan UFRS 17 hiikiimleri
uyarinca “tasarruf ve emeklilik” sigorta sézlesmelerine dogru sekilde
uygulanmasini degerlendirdik;

m UFRS 17 ilkeleri uyarinca “tasarruf ve emeklilik” sigorta
sozlesmeleri polige sahiplerine karsi s6zlesmesel yukiumlulikleri
yerine getirmek igin gereken nakit akislarinin buginki degerine
iliskin en iyi tahminin belirlenmesi icin Grup yonetimi tarafindan
tanimlanan stireg ve metodolojiler konusunda bir anlayis elde ettik;

m veri islemede, tahmin olusturmada ve “tasarruf ve emeklilik” sigorta
sozlesmeleri ile iligkili degerleme ile ilgili akiieryal hesaplamalarda
rol alan bilisim sistemlerinin dahili kontrol ortami ile ilgili denetim
prosediirleri ylriittik;

m ydnetim tarafindan uygulanan kilit kontrolleri degerlendirdik ve test
ettik. Bu baglamda 6zellikle yonetim tarafindan benimsenen
metodolojiler, kullanilan kanaatler ve yapilan kilit varsayimlar ile
iliskili kontrol sistemlerini ve ayrica yonetisim ve siiregler ile ilgili
kontrolleri ve “tasarruf ve emeklilik” sigorta sézlesmesi
taahhitlerine uygulanan iskonto edilmis gelecek nakit akiglarinin
yansitiimasi igin aktlieryal modellerin validasyonunu degerlendirdik.
Gelecek nakit akiglarinin tahminini ve bunlarin aktieryal
gereglere dogru uygulanmasini etkileyen aktiieryal siireglere
iliskin varsayimlar, parametreler veya modelleme degisiklilerini
degerlendirdik;

B indirgenmis gelecek nakit akiglarina, finansal olmayan risk
dlzeltmesine ve sozlesmesel hizmet marjina iliskin tahminlerin
belirlenmesinde kullanilan ana metodolojiler, kilit varsayimlar ve
aktlieryal parametreleri ornek esasina gore test ettik. Bu
tahminlerin - makul olup olmadigini  6rnek esasina gore
degerlendirdik;

m Projeksiyon modellerinde ve indirgenmis gelecek nakit akiglarina
iliskin en iyi tahmin hesaplamalarinda kullanilan dayanak verilerin
gtivenilirligini rnek esasina gore test ettik;

m Tasarruflar ve emeklilik sigortas yiikiimliliikleri igin érnek esasina
gore nakit akislarina iliskin en iyi tahmin konusunda bagimsiz
hesaplama yuriittik;

= Onemli tutarsiz veya beklenmeyen degisimleri belirlemek
icin dedisiklikler Gizerinde analitik proseddrler yurittik;

m Konsolide finansal tablolara iliskin dipnotlarda yer alan iligkili
agiklamalarin uygunlugunu degerlendirdik.
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Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

Belirli dogrulamalar

Ayrica Fransa’'da gecerli profesyonel standartlar uyarinca Yénetim Kurulu’nun yonetim raporunda Grup ile ilgili olarak verilen bilgilere 6zel
olarak kanunlar ve yonetmelikler tahtinda gereken dogrulamalari gergeklestirdik.

S6z konusu raporun gergede uygun sunumu ve finansal tablolar ile tutarliigi konusunda bildirmemiz gereken herhangi bir husus bulunmamaktadir.

Diger yasal ve diizenleyici gerekliliklere iliskin rapor

Yillik finansal rapora dahil edilen konsolide finansal tablolarin hazirlanma formati

Ayrica Avrupa tek elektronik formatinda hazirlanan yillik ve konsolide finansal tablolar ile ilgili olarak yasal denetgiler tarafindan ydritiilen
prosediirler konusunda Fransa'da gegerli profesyonel standarda uygun olarak Fransa Para ve Finans Yasasi (Code monétaire et financier)
Madde L. 451-1-2, I'da anilan, icra Heyeti Baskan’nin sorumlulugu kapsaminda hazirlanan yillik finansal rapora dahil edilen konsolide finansal
tablolarin hazirlanmasinin 17 Aralik 2018 tarihli 2019/815 sayili (AB) Komisyon Yetkilendirilmis Yénetmeligi'nde tanimlanan tek elektronik
formata uygun oldugunu dogruladik. Konsolide finansal tablolar ile ilgili olarak yiriittligiimiiz calisma bunlarin izlenmesinin yukarida anilan
yonetmelikte tanimlanan formata uygun oldugunun dogrulanmasini igermektedir.

Calismamiza dayali olarak yillik finansal rapora dahil edilen konsolide finansal tablolarin hazirlanmasinin esasli tiim agilardan Avrupa tek
elektronik formatina uygun oldugu kanaatine ulastik.

Yasal Denetgilerin Tayini

23 Mayis 2006 tarihinde Deloitte & Associés igin ve 14 Mayis 2024 tarihinde ERNST & YOUNG et Autres igin gergeklestirilen yillik genel kurul
toplantisi tarafindan BNP Paribas’nin yasal denetgileri olarak tayin edildik.

31 Aralik 2024 itibariyle sirasiyla Deloitte & Associés toplam kesintisiz gorevlendirmenin ondokuzuncu yilinda, ERNST & YOUNG et Autres ise
birinci yilindadir.

Yonetimin ve konsolide finansal tablolar icin yonetisimden sorumlu olanlarin sorumluluklan

Yonetim konsolide finansal tablolarin Avrupa Birligi tarafindan benimsendidi haliyle Uluslararasi Finansal Raporlama Standartlar’na uygun
olarak hazirlanmasi ve gercede uygun sekilde sunulmasindan ve konsolide finansal tablolarin hile veya hata nedeniyle 6nemli yanlis beyandan
ari olacak sekilde hazirlanmasini saglamak igin Yonetim'in gerekli oldugunu belirledigi dahili kontrolden sorumludur. Konsolide finansal tablolarin
hazirlanmasinda Yonetim isletmenin siirekliligi esasina dayal olarak faaliyetlerini stirdiirme yeteneginin degerlendirilmesinden, yerine gore,
isletmenin sdrekliligi ile iliskili konularin agiklanmasindan ve Sirket'i tasfiye etme veya faaliyetleri durdurma beklentisi icinde olmadigi siirece
isletmenin siirekliligi muhasebe esasinin kullaniimasindan sorumludur.

Finansal Tablolar Komitesi muhasebe ve finansal raporlama prosediirleri ile ilgili olarak finansal raporlama stirecinin ve dahili kontrol ve risk
yonetim sistemlerinin ve gegerli oldugunda dahili denetiminin etkililiginin izlenmesinden sorumludur.

Konsolide finansal tablolar Yénetim Kurulu tarafindan onaylanmistir.

Konsolide finansal tablolarin denetimi konusunda Yasal Denetciler’in sorumluluklan

Hedefler ve denetim yaklasimi

Gorevimiz konsolide finansal tablolara iliskin bir rapor diizenlemektir. Amacimiz konsolide finansal tablolarin bir bitiin olarak 6nemli yanhs
beyanlardan arinmis olup olmadidi konusunda makul bir glivence elde etmektir. Makul giivence yiiksek bir giivence diizeyidir, ancak
mesleki standartlara uygun olarak yiritiilen bir denetimin, mevcut oldugunda 6nemli bir yanlis beyani her zaman tespit edecedi konusunda
bir garanti dedildir. Yanlis beyanlar hile veya hatadan kaynaklanabilir ve tek baslarina veya toplu olarak, kullanicilarin bu konsolide finansal
tablolara dayali olarak aldiklari ekonomik kararlar etkilemeleri makul dlglide beklenebiliyorsa énemli kabul edilirler.

Fransa Ticaret Yasasl (Code de commerce) Made L. 821-55'te belirtildigi lizere yasal denetimimiz Sirket'in finansal kapasitesi veya Sirket
islerinin yonetiminin kalitesine iliskin glivence icermemektedir.

Fransa'da gegerli profesyonel standartlar uyarinca ydritiilen bir denetimin pargasi olarak yasal denetgi denetim boyunca profesyonel
kanaate basvurur ve ayrica:

m konsolide finansal tablolardaki hile veya hata nedeniyle olmasina bakilmaksizin énemli yanlis beyan risklerini belirler ve degerlendirir,
bu risklere yanit olarak denetim prosediirleri tasarlar ve uygular ve gorisi icin bir temel olusturmak {zere yeterli ve uygun oldugu
distiniilen denetim kanitlari elde eder. Hileden kaynaklanan 6nemli bir yanlis beyani tespit edememe riski, hile, isbirligi, sahtecilik, kasith
atlamalar, yanlis beyanlar veya dahili kontroliin cignenmesini igeriyor olabileceginden hatadan kaynaklanan bir yanlis beyanin tespit
edilememesi riskinden daha ylksektir;

m Denetim ile ilgili dahili kontrol hakkinda, kosullara uygun denetim prosedirlerini tasarlamak amaciyla (ancak dahili kontroliin etkinligi
hakkinda bir goriis beyan etme amaci ile degil) bir anlayis elde eder;

m Yonetim tarafindan konsolide finansal tablolarda kullanilan muhasebe politikalarinin uygunlugunu ve yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadigini degerlendirir;
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Konsolide finansal tablolara iliskin Yasal Denetgiler raporu

m Yonetim'in igletmenin stirekliligi muhasebe ilkesini kullanmasinin uygunlugunu ve elde edilen denetim kanitlarina dayali olarak Sirket'in
isletmenin stirekliligi esasina dayali olarak faaliyetlerini siirdiirme yetenegdi konusunda 6nemli siiphe yaratabilecek olaylar veya kosullarla
ilgili 6nemli bir belirsizligin olup olmadigini degerlendirir. Bu degerlendirme, denetim raporu tarihine kadar elde edilen denetim kanitlarina
dayalidir. Ancak, gelecekteki olaylar veya kosullar Sirketi'n isletmenin sirekliligi esasina dayall olarak faaliyetlerini stirdiirmeyi
durdurmasina neden olabilir. Yasal Denetgilerin énemli bir belirsizlik oldugu sonucuna varmalari durumunda denetim raporunda
konsolide finansal tablolardaki ilgili aciklamalara dikkat cekmeleri veya bu agiklamalar saglanmadigi veya yetersiz oldugu takdirde,
bunlarda ifade edilen goriisii degistirmeleri gerekmektedir;

m konsolide finansal tablolarin genel sunumunu degerlendirir ve bu tablolarin, dayanak islemleri ve olaylari gergege uygun sunumu
saglayacak sekilde temsil edip etmedigini degerlendirir;
m konsolide finansal tablolar hakkinda goriis bildirmek igin Grup igindeki kuruluglarin veya ticari faaliyetlerin finansal bilgilerine iligkin olarak

yeterli uygun denetim kaniti elde eder. Yasal Denetgiler, konsolide finansal tablolarin denetiminin yonetimi, gozetimi ve
uygulanmasindan ve bu konsolide finansal tablolar hakkinda ifade edilen gériisten sorumludur,

Finansal Tablolar Komitesi’ne Rapor

Finansal Tablolar Komitesi'ne 6zellikle denetimin ve uygulanan denetim programinin kapsamini ve denetimimizin sonuglarini igeren bir
rapor sunmaktayiz. Ayrica belirledigimiz muhasebe ve finansal raporlama prosediirleri ile ilgili olarak dahili kontrol icinde varsa yer alan
onemli eksiklikleri de bildirmekteyiz.

Finansal Tablolar Komitesi'ne sundugumuz rapor, profesyonel kanaatimize gore, cari doneme iliskin konsolide finansal tablolarin denetiminde en
fazla éneme sahip olan ve bu nedenle bu raporda agiklamamiz gereken temel denetim konularini olusturan 6nemli yanlis beyan risklerini
icermektedir.

Ayrica, 6zellikle Fransiz Ticaret Yasasinin (Code de commerce) L. 821-27 ila L. 821-34. maddeleri ve Yasal Denetgiler icin Fransa Etik Yasasi'nda
(Code de déontologie de la profession de commissaire aux comptes) belirtiligi lizere Fransa'da gegerli kurallar anlami gergevesinde bagimsizligimiz:
teyit eden, 537/2014 sayili (AB) Yonetmeligi 6. maddesinde 6ngoriilen beyani da Finansal Tablolar Komitesi'ne sunmaktayiz. Uygun oldugu
durumlarda, bagimsizligimiz ve iliskili koruma 6nlemleri ile ilgili oldugu makul 6lglide dustintilebilecek riskleri Finansal Tablolar Komitesi ile
tartismaktayiz.

Paris-La Défense, 20 Mart 2025

Yasal Denetgiler

Fransizca orijinal belgeyi
imzalayanlar

Deloitte & Associés ERNST & YOUNG et Autres

Damien Leurent Jean-Vincent Coustel Olivier Drion
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s.10 Evrensel kayit belgesinden sorumlu Kisi

EVRENSEL KAYIT BELGESI VE YILLIK FINANSAL RAPORDAN SORUMLU Kisi
BNP Paribas Icra Heyeti Baskani Sn. Jean-Laurent BONNAFE

SORUMLU KISI BEYANI

Bildigim kadariyla Evrensel kayit belgesinde yer alan bilgilerin gergekleri yansitmakta oldugunu
ve anlamini degistirebilecek herhangi bir eksiklik icermedigini beyan ederim.

Ayrica, bildigim kadariyla, finansal tablolar ve konsolide finansal tablolarin gegerli muhasebe
standartlarina uygun sekilde hazirlanmis oldugunu ve Sirket'in ve konsolidasyona dahil edilmis tim
kuruluslarin varliklari, yiktmlulikleri, finansal durumu ve kar ve zararlarini dogru ve gercede uygun
sekilde yansitmakta oldugunu ve (igeridi yillik finansal raporun Bolim 9’unda yer alan uyum tablosunda
belirtiimekte olan) ydnetim raporunda yer verilen bilgilerin Sirket'in ve konsolidasyona dahil edilmis tiim
kuruluslarin isleri, kar ve zarari ve finansal pozisyonu ile ilgili gelisim ve performans konusunda adil bir
gorinim sunmakta oldugunu, karsi karsiya olduklari baslica riskler ve belirsizlikleri aciklamakta oldugunu
ve gecerli siirdirilebilirlik standartlarina uygun sekilde hazirlanmis oldugunu beyan ederim.

20 Mart 2025, Paris
icra Heyeti Bagkani
Jean-Laurent BONNAFE



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024
Profit and loss account for the year ended 2024

The Board of directors of BNP Paribas approved the Group consolidated financial statements on 3 February 2025.

The consolidated financial statements of the BNP Paribas Group are presented for the years ended 31 December 2024 and 2023. In accordance with
Annex | of European Delegated Regulation (EU) n° 2019/980 as amended by Delegated Regulation (EU) n° 2020/1273, the consolidated financial
statements for the year ended 31 December 2022 are provided in the Universal registration document filed with the Autorité des Marchés Financiers
on 22 March 2024 under number D.24-0158.

On 18 December 2021, the Group concluded an agreement with BMO Financial Group for the sale of 100% of its retail and commercial banking
activities in the United States operated by the BancWest cash-generating unit. The terms of this transaction fall within the scope of application of
IFRS 5 relating to groups of assets and liabilities held for sale (see note 8.e Discontinued activities) leading to isolate the “Net income from
discontinued activities” on a separate line. A similar reclassification is made in the statement of net income and changes in assets and liabilities
recognised directly in equity and in the cash flow statement.

Following the receipt of regulatory approvals, the transaction was finalised on 1 February 2023.

4.1 Profit and loss account for the year
ended 2024

In millions of euros Notes Year to 31 Dec. 2024 Yearto 31 Dec. 2023
Interest income 2.a 83,020 79,542
Interest expense 2.a (63,496) (60,484)
Commission income 2.b 16,196 15,011
Commission expense 2.b (5,495) (5,190)
Net gain on financial instruments at fair value through profit or loss 2.c 11,569 10,346
Net gain on financial instruments at fair value through equity 2.d 209 28
Net gain on derecognised financial assets at amortised cost 55 66
Net income from insurance activities S5a 2,396 2,320
of which Insurance revenue 9,711 8945
Insurance service expenses (7,502) (6,786)

Investment return 11,554 10,254

Net finance income or expenses from insurance contracts (11,367) (10,093)

Income from other activities 2.e 21,922 18,560
Expense on other activities 2.e (17,545) (14,325)
REVENUES FROM CONTINUING ACTIVITIES 48,831 45,874
Operating expenses 2f (27,803) (28,713)
Depreciation, amortisation and impairment of property, plant and equipment and intangible assets 4.1 (2,390) (2,243)
GROSS OPERATING INCOME FROM CONTINUING ACTIVITIES 18,638 14,918
Cost of risk 2g (2,999) (2,907)
Other net losses for risk on financial instruments 2.h (202) (775)
OPERATING INCOME FROM CONTINUING ACTIVITIES 15,437 11,236
Share of earnings of equity-method entities 4.k 701 593
Net gain on non-current assets 2. (191) (104)
Goodwill 4.m 241 -
PRE-TAX INCOME FROM CONTINUING ACTIVITIES 16,188 11,725
Corporate income tax from continuing activities 2] (4,001) (3,266)
NET INCOME FROM CONTINUING ACTIVITIES 12,187 8,459
Net income from discontinued activities 8.e = 2,947
NET INCOME 12,187 11,406
Net income attributable to minority interests 499 431
NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS 11,688 10,975
Basic earnings per share 8a 9.57 8.58
Diluted earnings per share 8a 9.57 8.58
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Statement of net income and changes in assets and liabilities recognised directly in equity

4.2 Statement of net income and changes
in assets and liabilities recognised directly
in equity

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Net income for the period 12,187 11,406
Changes in assets and liabilities recognised directly in equity 945 596
Items that are or may be reclassified to profit or loss 1,129 367
Changes in exchange differences 1,177 (109)
Changes in fair value of financial assets at fair value through equity
Changes in fair value recognised in equity (632) 244
Changes in fair value reported in net income (66) 27

Changes in fair value of investments of insurance activities

Changes in fair value recognised in equity (543) 4,665
Changes in fair value reported in net income 447 558
Changes in fair value of contracts of insurance activities 259 (4,573)

Changes in fair value of hedging instruments

Changes in fair value recognised in equity (111) 146
Changes in fair value reported in net income ®) 22
Income tax 150 (283)
Changes in equity-method investments, after tax 453 (162)
Changes in discontinued activities, after tax = (168)
Items that will not be reclassified to profit or loss (184) 229
Changes in fair value of equity instruments designated as at fair value through equity 17) 232
Debt remeasurement effect arising from BNP Paribas Group issuer risk (587) 45
Remeasurement gains (losses) related to post-employment benefit plans 228 (173)
Income tax 112 11
Changes in equity-method investments, after tax 80 114

Changes in discontinued activities, after tax - -

TOTAL 13,132 12,002
Attributable to equity shareholders 12,431 11,479
Attributable to minority interests 701 523
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Balance sheet at 31 December 2024

4.3 Balance sheet at 31 December 2024

In millions of euros, at Notes 31December 2024 31December 2023
ASSETS
Cash and balances at central banks 182,496 288,259
Financial instruments at fair value through profit or loss
Securities 4a 267,357 211,634
Loans and repurchase agreements 4a 225,699 227,175
Derivative financial instruments 4a 322,631 292,079
Derivatives used for hedging purposes 4b 20,851 21,692
Financial assets at fair value through equity
Debt securities 4c 71,430 50,274
Equity securities 4c 1,610 2,275
Financial assets at amortised cost
Loans and advances to credit institutions 4e 31,147 24,335
Loans and advances to customers 4e 900,141 859,200
Debt securities 4e 146,975 121,161
Remeasurement adjustment on interest-rate risk hedged portfolios (758) (2,661)
Investments and other assets related to insurance activities 5.¢c 286,849 257,098
Current and deferred tax assets 4. 6,215 6,556
Accrued income and other assets 4] 174,147 170,758
Equity-method investments 4.k 7,862 6,751
Property, plant and equipment and investment property 41 50,314 45,222
Intangible assets 4.1 4,392 4,142
Goodwill 4m 5,550 5,549
TOTAL ASSETS 2,704,908 2,591,499
LIABILITIES
Deposits from central banks 3,366 3,374
Financial instruments at fair value through profit or loss
Securities 4a 79,958 104,910
Deposits and repurchase agreements 4a 304,817 273,614
Issued debt securities and subordinated debt 4a 104,934 83,763
Derivative financial instruments 4a 301,953 278,892
Derivatives used for hedging purposes 4.b 36,864 38,011
Financial liabilities at amortised cost
Deposits from credit institutions 48 66,872 95,175
Deposits from customers 4g 1,034,857 988,549
Debt securities 4.h 198,119 191,482
Subordinated debt 4.h 31,799 24,743
Remeasurement adjustment on interest-rate risk hedged portfolios (10,696) (14,175)
Current and deferred tax liabilities 4. 3,657 3,821
Accrued expenses and other liabilities 4] 136,955 143,673
Liabilities related to insurance contracts 5d 247,699 218,043
Financial liabilities related to insurance activities 5.¢ 19,807 18,239
Provisions for contingencies and charges 4.n 9,806 10,518
TOTAL LIABILITIES 2,570,767 2,462,632
EQUITY
Share capital, additional paid-in capital and retained earnings 118957 115,809
Net income for the period attributable to shareholders 11,688 10,975
Total capital, retained earnings and net income for the period attributable to shareholders 130,645 126,784
Changes in assets and Liabilities recognised directly in equity (2,508) (3,042)
Shareholders’ equity 128,137 123,742
Minority interests 8.b 6,004 5,125
TOTAL EQUITY 134,141 128,867
TOTAL LIABILITIES AND EQUITY 2,704,908 2,591,499
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Cash flow statement for the year ended 31 December 2024

4.4 Cash flow statement for the year ended
31 December 2024

In millions of euros Notes Yearto 31 Dec. 2024 Year to 31 Dec. 2023
Pre-tax income from continuing activities 16,188 11,725
Pre-tax income from discontinued activities - 3,658
Non-monetary items included in pre-tax net income and other adjustments 11,094 8,495
Net depreciation/amartisation expense on property, plant and equipment and intangible assets 7,272 6,245
Impairment of goodwill and other non-current assets 21 (32)
Net addition to provisions 3,023 3,646
Variation of assets/liabilities related to insurance contracts 3,181 (6,240)
Share of earnings of equity-method entities (701) (593)
Net income from investing activities (277) (3,600)
Net income (expense) from financing activities (604) 506
Other movements (821) 8,563
Net decrease related to assets and liabilities generated by operating activities (124,658) (58,119)
Net decrease related to transactions with customers and credit institutions (8,672) (7,751)
Net decrease related to transactions involving other financial assets and liabilities (102,669) (32,712)
Net decrease related to transactions involving non-financial assets and liabilities ) (10,184) (14,297)
Taxes paid (3,133) (3,359)
NET DECREASE IN CASH AND CASH EQUIVALENTS GENERATED BY OPERATING ACTIVITIES (97,376) (34,241)
Net increase related to acquisitions and disposals of consolidated entities 1,956 9,520
Net decrease related to property, plant and equipment and intangible assets (2,136) (2,216)
NET DECREASE (INCREASE) IN CASH AND CASH EQUIVALENTS RELATED TO INVESTING ACTIVITIES (180) 7,304
Decrease in cash and cash equivalents related to transactions with shareholders (8,756) (8,698)
Increase in cash and cash equivalents generated by other financing activities 2,338 4,022
NET DECREASE IN CASH AND CASH EQUIVALENTS RELATED TO FINANCING ACTIVITIES (6,418) (4,676)
EFFECT OF MOVEMENT IN EXCHANGE RATES ON CASH AND CASH EQUIVALENTS (393) (3,506)
NET DECREASE IN CASH AND CASH EQUIVALENTS (104,367) (35,119)
of which net increase in cash and cash equivalents from discontinued activities = 9,909
Balance of cash and cash equivalent accounts at the start of the period 282,579 317,698
Cash and amounts due from central banks 288,279 318,581
Due to central banks (3,374) (3,054)
On demand deposits with credit institutions 8,352 11,927
On demand loans from credit institutions 4g (10,770) (12,538)
Deduction of receivables and accrued interest on cash and cash equivalents 92 163
Cash and cash equivalent accounts classified as “Assets held for sale” = 2,619
Balance of cash and cash equivalent accounts at the end of the period 178,212 282,579
Cash and amounts due from central banks 182,511 288,279
Due to central banks (3,366) (3,374)
On demand deposits with credit institutions 9,482 8,352
On demand loans from credit institutions 4g (10,608) (10,770)
Deduction of receivables and accrued interest on cash and cash equivalents 193 92
NET DECREASE IN CASH AND CASH EQUIVALENTS (104,367) (35,119)

(1) As of 2024, disposals of leased assets are reported under “Net decrease related to transactions involving non<financial assets and liabilities”. In 2023,

they were reported within the “Other movements” line for EUR 3,612 million.
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4.5 Statement of changes in shareholders’ equity
between 1 January 2023 and 31 December 2024

Changes in assets and liabilities

Capital and recogniseddirectly in equity that will not be
retained earnings reclassified to profit or loss
Own-credit
valuation
adjustmentof Remeasurement
debtsecurities  gains (losses)
Financial assets designated as at related to
Sharecapital  Undated super designated as at fair value post
andadditional  subordinated Non-distributed fair value through  -employment
In millions of euros paid-in-capital notes Ieserves Total | through equity profitorloss  benefit plans
Balance at 31 December 2022 26,190 11,800 86,866 124,856 585 119 540
Appropriation of net income for 2022 (4,744) (4,744)
Increases in capital and issues 1,670 (2) 1,668
Reductions or redemptions of capital (4,983) 17) (5,000)
Movements in own equity instruments (5) 2 (218) (221)
Share-based payment plans (8) 8)
Remuneration on undated super subordinated notes (654) (654)
Impact of internal transactions on minority
shareholders (note 8.b) (21) (21)
Movements in consolidation scope impacting
minority shareholders (note 8.b) -
Acquisitions of additional interests or partial sales of
interests (note 8.b) 1 1
Change in commitments to repurchase minority
shareholders' interests 9 9
Other movements (4) (4)
Realised gains or losses reclassified to retained
earnings (73) (73) (34) 8) 4)
Changes in assets and liabilities recognised directly
in equity = 304 35 (105)
Net income for 2023 10,975 10,975
Balance at 31 December 2023 21,202 13,472 92,110 126,784 855 146 431
Appropriation of net income for 2023 (5,198) (5,198)
Increases in capital and issues =
Reductions or redemptions of capital (1,051) (1,326) (62) (2,439)
Movements in own equity instruments (18) (17) 423 388
Share-based payment plans (5) (5)
Remuneration on undated super subordinated notes (743) (743)
Movements in consolidation scope impacting
minority shareholders (note 8.b) =
Acquisitions of additional interests or partial sales
of interests (note 8.b) 4 4
Change in commitments to repurchase minority
shareholders’ interests 4) (4)
Other movements (39) (39)
Realised gains or losses reclassified to retained
earnings 209 209 (210) 1
Changes in assets and liabilities recognised directly
in equity = 79 (435) 165
Net income for 2024 11,688 11,688
Balance at 31 December 2024 20,133 12,129 98,383 130,645 724 (288) 596

2024 Universal registration document and annual financial report - BNP PARIBAS
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Changes in assets and liabilities

recognised directly in equity that
will not be reclassified to profit or Changes in assets and liabilities recognised directly
loss in equity that may be reclassified to profit or loss

Financial
investments and

Financial assets contractsof Derivatives used Minorty

Discontinued Exchange atfairvalve insurance forhedging  Discontinued Total shareholders’ interests
activities Total differences  through equity activities purposes activities I equity (note8.h) Total equity
(119) 1,125 (3,190) (511) (1,462) 251 168 (4,744) 121,237 4,773 126,010
- - (4,744) (179) (4,923)
- - 1,668 316 1,984
= = (5,000) (5,000)
& = (221) (221)
- - (8) 1 @)
= = (654) 3) (657)
- - (21) 21 -
- - - (90) (90)
- - 1 (12) (11)
= o 9 (225) (216)
- - 4) 4
119 73 = = =
234 (239) 153 490 34 (168) 270 504 92 596
- o 10,975 431 11,406
- 1,432 (3,429) (358) (972) 285 - (4,474) 123,742 5,125 128,867
- - (5,198) (364) (5,562)
= = = 5 5
- - (2,439) (2,439)
= = 388 388
- - ©) ©)
- - (743) (8) (751)
= = = 258 258
° = 4 192 196
- - ) 93 89
= = (39) 2 37)
(209) - - -
(191) 1,218 (494) 365 (155) 934 743 202 945
o o 11,688 499 12,187
- 1,032 (2,211) (852) (607) 130 - (3,540) 128,137 6,004 134,141
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Statutory Auditors’ report on the consolidated financial statements

4.7 Statutory Auditors’ report on the consolidated
financial statements

Year ended December 31, 2024

This is a translation into English of the statutory auditors’ report on the consolidated financial statements of the Company issued in French and
it is provided solely for the convenience of English-speaking users.

This statutory auditors’ report includes information required by European regulations and French law, such as information about the
appointment of the statutory auditors or verification of the information concerning the Group presented in the management report and other
documents provided to shareholders.

This report should be read in conjunction with, and construed in accordance with, French law and professional auditing standards applicable in
France.

To the Annual General Meeting of BNP Paribas,

Opinion

In compliance with the engagement entrusted to us by your Annual General Meeting, we have audited the accompanying consolidated financial
statements of BNP Paribas for the year ended December 31, 2024.

In our opinion, the consolidated financial statements give a true and fair view of the assets and liabilities and of the financial position of the

Group at December 31, 2024 and of the results of its operations for the year then ended in accordance with International Financial Reporting
Standards as adopted by the European Union.

The audit opinion expressed above is consistent with our report to the Financial Statements Committee.

Basis for opinion

Audit framework
We conducted our audit in accordance with professional standards applicable in France. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under those standards are further described in the Statutory Auditors’ Responsibilities for the audit of the consolidated
financial statements section of our report.

Independence

We conducted our audit engagement in compliance with the independence requirements of the French Commercial Code (Code de commerce)
and the French Code of Ethics for Statutory Auditors (Code de déontologie de la profession de commissaire aux comptes) for the period from
January 1, 2024 to the date of our report and specifically, we did not provide any prohibited non-audit services referred to in Article 5(1) of
Regulation (EU) No. 537/2014

Justification of assessments - Key audit matters

In accordance with the requirements of Articles L. 821-53 and R. 821-180 of the French Commercial Code (Code de commerce) relating to the
justification of our assessments, we inform you of the key audit matters relating to the risks of material misstatement that, in our professional
judgement, were of most significant in our audit of the consolidated financial statements of the current period, as well as how we addressed
those risks.

These matters were addressed in the context of our audit of the consolidated financial statements as a whole and in forming our opinion
thereon, and we do not provide a separate opinion on specific items of the consolidated financial statements.
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Statutory Auditors’ report on the consolidated financial statements

Assessment of credit risk and measurement of impairment losses (stages1, 2 and 3) on customer loan portfolios
(See Notes 1.f5,1f6, 1.p, 2g, 4. 4.f et 4.n to the consolidated financial statements)

Riskidentified

BNP Paribas records impairments to cover credit risks inherent to its

activities.

As of December 31, 2024, customer loans exposed to credit risk

amount to 917.0 billion euros, and impairments amount to

16.9 billion euros.

In an environment of persistent uncertainties marked by geopolitical

and economic tensions, the assessment of expected credit losses on

customer loan portfolios requires increased judgment and the use of
assumptions from BNP Paribas management, particularly to:

m Assess the significant increase in credit risk to classify exposures
into stage 1, stage 2, or stage 3, especially based on criteria
involving expert judgment such as the watch List process and the
identification of doubtful exposures;

m Develop macroeconomic forecasts that are integrated into both
deterioration criteria and the measurement of expected losses;

m Estimate expected losses for stages 1 and 2. In particular, these
expected losses include, as specified in note 2.g to the consolidated
financial statements, anticipation aspects not captured by models
in the generic approach;

m For corporate exposures, estimate expected losses on stage 3
receivables, for which the recovery estimates may rely on the
weighting of different scenarios.

We consider that the assessment of credit risk and the measurement
of related impairment constitute a key audit matter, as these items
involve management's judgment and estimates in an environment
marked by above-mentioned uncertainties.

Ourresponse

We examined BNP Paribas’ internal control system, particularly its
adaptation to the environment of uncertainties, and tested manual
orautomated controls related to the credit risk assessment and the
measurement of expected losses.

Our work particularly focused on the following processes:

m Classification of exposures by stage: we assessed how the changes
in risks were considered in estimating criteria applicable to various
business lines to measure significant increase in credit risk and
identify doubtful exposures.

® Evaluation of expected losses (stages 1, 2, and 3):

= With the support of our credit risk specialists, we assessed the
methodologies and macroeconomic forecasts assumptions used
by BNP Paribas and their appropriate implementation in
information systems;

= We assessed the key models and parameters used for
calculating expected losses on exposures classified as stages 1
and 2, the relevance of results obtained, and the existing control
system. We tested the effectiveness of data quality controls.
Additionally, we paid particular attention to additional provisions
booked to account for above-mentioned uncertainties;

= In addition, for impairment on corporate exposures classified as
stage 3, we examined the periodic review process of credit risk
for watch list counterparties and assessed, on a sample of
counterparties, the assumptions and data used by management
to estimate impairment.

We also reviewed credit risk disclosures in the notes to the
consolidated financial statements, espacially information required by
IFRS 9 and IFRS 7.
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Valuation of financial instruments classified as levels2 and 3 in the fair value hierarchy
(see Notes 1.f7, 1.f10, 1.p, 2.c, 4.a et 4.d to the consolidated financial statements)

Riskidentified

As part of its market activities, BNP Paribas holds financial
instruments measured at market value in the balance sheet.

Market value is determined through different approaches, depending
on the type of instrument and its complexity: (i) using directly
observable quoted prices (instruments classified as level 1 in the fair
value hierarchy), (ii) using valuation models whose main inputs are
observable (instruments classified as level 2), and (iii) using valuation
models whose main inputs are unobservable (instruments classified
as level 3).

These financial instruments amount to 566.1 billion euros (of which
275.7 billion euros as level 2 and 11.7 billion euros as level 3) on the
asset side and 489.7 billion euros (of which 371.7 billion euros as
level 2 and 40.1 billion euros as level 3) on the liability side of the
group’s consolidated balance sheet as of December 31, 2024.

Market values may include valuation adjustments to account for
specific market, liquidity, or counterparty risks.

For instruments classified as level 3, valuation techniques used by
management may involve significant judgment and estimation
regarding the choice of valuation models and the parameters used,
some of which are not observable in the market. This may lead to
deferred recognition of margins on related operations, as specified in
note 4.d to the consolidated financial statements.

Given the materiality of exposures, the complexity of modeling in
determining market value, the multiplicity of models used, and the
reliance on management's judgment in determining market values,
we consider the valuation of financial instruments classified as
levels 2 and 3 in the fair value hierarchy to be a key audit matter.

Ourresponse

We examined BNP Paribas’ internal control system related to the
valuation of financial instruments and performed tests, on a sample
basis, on a selection of financial instruments classified as levels 2 and
3 in the fair value hierarchy.

With the support of our financial instrument valuation specialists, our

work particularly consisted in:

m Studying the governance implemented by the group to oversee the
financial instrument valuation system, specifically the approval
process and regular review by risk department of valuation models
and the independent verification of valuation parameters;

m Examining the system implemented by the group for determining
valuation adjustments and setting the parameter observability
rules.

On a sample basis, we also:

m Analyzed the relevance of assumptions and parameters used for
valuation;

m Reviewed the results and methodologies of the group’s market
parameters independent review;

m Performed independent revaluations using our own models, where
necessary;

m Assessed the appropriateness of deferred margin recognition.

We also analyzed, on a sample basis, any differences between

valuations and collateral calls with counterparties.

We reviewed the information related to the valuation of financial
instruments disclosed in the consolidated financial statements,
especially those required by IFRS 13.
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IT General Controls

Risk identified

The various activities carried out by your group entail a high level of
complexity due to the volume of transactions and the use of
numerous interfaced information systems. The reliability of the
information system management processes and their security are key
elements for the financial information preparation process.

The risk of a material misstatement occurring on the accounts due to

an incident in the IT chains may result from:

m Inappropriate changes to the configuration of IT applications or of
the underlying data;

m A processing failure within an IT application or within one of the
interfaces;

m A service interruption or an operational incident.

The existence of a set of controls for managing access rights to IT
systems involved in the financial information preparation process, as
well as an appropriate incident identification and treatment process
are key controls to mitigate this risk, the assessment of which is a key
audit matter.

Ourresponse

We identified the key systems, processes, and controls underpinning

the preparation of financial information.

m With the support of our IT specialized teams, e tested the design
and operating effectiveness of IT General ontrols for the
applications we considered key for the preparation of financial
information. For these key IT applications, our work particularly
focused on the following aspects:Understanding IT systems,
processes, and controls that underpin accounting and financial
information;

m Reviewing the controls implemented by your group related to
access rights to IT applications and data, with special attention to
privileged access;

m Analyzing of change management applied to these IT applications
during the year ended December 31, 2024;

= Reviewing IT operations management;
m Reviewing authorization controls for manual journal entries;
m Performing, where applicable, additional audit procedures.

We also tested IT application controls related to automated interfaces
between key systems to assess the completeness and integrity of
information transfers, as well as certain sensitive or complex
automated application configurations.
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Valuation of insurance contract liabilities in the "Retirement savings" businesses
(See Notes 1.g, 1.p and 5 to the consolidated financial statements)

Riskidentified

As of December 31, 2024, the group booked insurance liabilities
related to "savings and retirement" insurance contracts as disclosed
in Note 5 to the consolidated financial statements. Participating
contracts amount to 241.3 billion euros, as specified in Note 5.e.4 to
the consolidated financial statements. As described in note 5 to the
consolidated financial statements, the group has assessed the
eligibility of insurance contract groups for accounting valuation
models defined by IFRS 17. Therefore the group considered that
liabilities related to "savings and retirement" insurance contracts
correspond to direct participating insurance contracts and are
specifically evaluated according to the "variable fee" accounting
model.

The valuation of insurance liabilities under this accounting model
involves determining the best estimate of the present value of cash
flows to be paid or received necessary to fulfill contractual
obligations to policyholders, a non-financial risk adjustment based on
a confidence level chosen by the group, and a contractual service
margin representing the unearned profit to be recognized as services
are rendered.

The valuation of these insurance liabilities using the variable fee
methodology relies on complex actuarial models, drawing on data
and assumptions related to future periods, such as the determination
of the discount rate, policyholder behavior laws, future management
decisions, and the definition of real-world assumptions for financial
asset returns, used for the release of the contractual service margin
into income. The evolution and updates of the selected parameters
are likely to significantly affect the amount of insurance liabilities in
the Life/Savings perimeter.

Given the long-term horizon of commitments related to "savings and
retirement” insurance contracts, their significant sensitivity to the
economic and financial environment that can impact policyholder
behavior, and the significant judgment from management in selecting
data and assumptions, as well as the use of complex modeling
techniques to reflect the most probable estimated future situation, we
considered the valuation of insurance contracts liabilities in the
“savings and retirement” businesses to be a key audit matter.

Ourresponse

With the support of our actuarial modeling specialists and our IT

specialized teams, we performed the following audit procedures:

m Assessed the eligibility of "savings and retirement" insurance
contracts for the "variable fee" accounting valuation model and
evaluated the correct application by management of these
valuation methods to "savings and retirement" insurance contracts
in compliance with IFRS 17 provisions;

m Obtained an understanding of the processes and methodologies
defined by the group’s management for determining, according to
IFRS 17 principles, the best estimate of the present value of future
cash flows necessary to fulfill the contractual obligations to
policyholders of "savings and retirement" insurance contracts;

m Performed audit procedures on the internal control environment of
information systems involved in data processing, in setting
estimates, and in actuarial calculations regarding the valuation of
commitments related to "savings and retirement" insurance
contracts;

m Assessed and tested key controls implemented by management. In
this context, we particularly evaluated the control systems related
to methodologies, judgments, and key assumptions made by
management, as well as those related to governance and controls
over processes and validation of actuarial models for projecting
discounted future cash flows applied to "savings and retirement"
insurance contract commitments. We evaluated any changes in
assumptions, parameters, or modeling of actuarial processes
impacting the estimation of future cash flows and their correct
implementation into actuarial tools;

m Sample tested the main methodologies, key assumptions, and
actuarial parameters used in determining the estimates of
discounted future cash flows, non-financial risk adjustment, and
contractual service margin. We assessed the reasonableness of
these estimates on a sample basis;

m Sample tested the reliability of underlying data used in projection
models and calculations of the best estimate of discounted future
cash flows;

m Performed an independent calculation of the best estimate of cash
flows on a sample basis for savings and retirement insurance
liabilities;

m Performed analytical procedures on changes to identify any
significant inconsistent or unexpected variations;

m Evaluated the appropriateness of related disclosures in the notes
to the consolidated financial statements.
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Specific verifications

We have also performed, in accordance with professional standards applicable in France, the specific verifications required by laws and
regulations of the information relating to the Group given in the Board of Directors’ management report.

We have no matters to report as to its fair presentation and its consistency with the consolidated financial statements.

Report on other legal and regulatory requirements

Format of preparation of the consolidated financial statements included in the annual financial report

We have also verified, n accordance with the professional standard applicable in France relating to the procedures performed by statutory
auditors regarding the annual and consolidated financial statements prepared in the European single electronic format, that the preparation of
the consolidated financial statements included in the annual financial report mentioned in Article L. 451-1-2, | of the French Monetary and
Financial Code (Code monétaire et financier), prepared under the Chief Executive Officer's responsibility, complies with the single electronic
format defined in Commission Delegated Regulation (EU) No. 2019/815 of 17 December 2018. Regarding consolidated financial statements, our
work includes verifying that the tagging thereof complies with the format defined in the above-mentioned regulation.

On the basis of our work, we conclude that the preparation of the consolidated financial statements included in the annual financial report
complies, in all material respects, with the European single electronic format.

Appointment of the Statutory Auditors
We were appointed as statutory auditors of BNP Paribas by the annual general meeting held on May 23, 2006 for Deloitte & Associés and on
May 14, 2024 for ERNST & YOUNG et Autres.

As of December 31, 2024, Deloitte & Associés was in the nineteenth year of total uninterrupted engagement, and ERNST & YOUNG et Autres was
in the first year, respectively.

Responsibilities of Management and those charged with governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with International
Financial Reporting Standards as adopted by the European Union and for such internal control as Management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.In preparing
the consolidated financial statements, Management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the going concern basis of accounting, unless it expects to liquidate the
Company or to cease operations.

The Financial Statements Committee is responsible for monitoring the financial reporting process and the effectiveness of internal control and
risk management systems and where applicable, its internal audit, regarding the accounting and financial reporting procedures.

The consolidated financial statements were approved by the Board of Directors.

Statutory Auditors’ responsibilities for the audit of the consolidated financial statements

Objectives and audit approach

Our role is to issue a report on the consolidated financial statements. Our objective is to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material misstatement. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with professional standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions taken by users on the basis of these consolidated financial statements.

As specified in Article L. 821-55 of the French Commercial Code (Code de commerce), our statutory audit does not include assurance on the
viability of the Company or the quality of management of the affairs of the Company.

As part of an audit conducted in accordance with professional standards applicable in France, the statutory auditor exercises professional
judgement throughout the audit and furthermore:

m identifies and assesses the risks of material misstatement in the consolidated financial statements, whether due to fraud or error,
designs and performs audit procedures in response to those risks, and obtains audit evidence considered to be sufficient and appropriate
to provide a basis for his opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

m obtains an understanding of the internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal control;

m evaluates the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by Management in the consolidated financial statements;
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m assesses the appropriateness of Management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. This assessment is based on the audit evidence obtained up to the date of the audit report. However, future
events or conditions may cause the Company to cease to continue as a going concern. If the Statutory Auditors conclude that a material
uncertainty exists, they are required to draw attention in the audit report to the related disclosures in the consolidated financial
statements or, if such disclosures are not provided or are inadequate, to modify the opinion expressed therein;

m evaluates the overall presentation of the consolidated financial statements and assesses whether these statements represent the
underlying transactions and events in a manner that achieves fair presentation;

m obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to
express an opinion on the consolidated financial statements. The Statutory Auditors are responsible for the management, supervision
and performance of the audit of the consolidated financial statements and for the opinion expressed on these consolidated financial
statements.

Report to the Financial Statements Committee

We submit to the Financial Statements Committee a report which includes, in particular a description of the scope of the audit and the audit
program implemented, as well as the results of our audit. We also report significant deficiencies, if any, in internal control regarding the
accounting and financial reporting procedures that we have identified.

Our report to the Financial Statements Committee includes the risks of material misstatement that, in our professional judgement, were of most
significance in the audit of the consolidated financial statements of the current period and which are therefore the key audit matters, that we
are required to describe in this report.

We also provide the Financial Statements Committee with the declaration provided for in Article 6 of Regulation (EU) No. 537/2014, confirming
our independence within the meaning of the rules applicable in France as set out in particular in Articles L. 821-27 to L. 821-34 of the French
Commercial Code (Code de commerce) and in the French Code of Ethics for Statutory Auditors (Code de déontologie de la profession de
commissaire aux comptes). Where appropriate, we discuss with the Financial Statements Committee the risks that may reasonably be thought
to bear on our independence, and the related safeguards.

Paris-La Défense, March 20, 2025

The Statutory Auditors
French original signed by

Deloitte & Associés ERNST & YOUNG et Autres

Damien Leurent Jean-Vincent Coustel Olivier Drion
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GENERAL INFORMATION

Person responsible for auditing the financial statements

8.9 Person responsible for auditing the financial
statements

STATUTORY AUDITORS
Deloitte & Associés Ernst & Young et Autres
6, place de la Pyramide Tour First - TSA 14 444
92908 Paris-La Défense Cedex 92037 Paris-La Défense Cedex

m Deloitte & Associés was re-appointed as Statutory Auditor at the Annual General Meeting of 14 May 2024 for a six-year period expiring at
the close of the Annual General Meeting called in 2030 to approve the financial statements for the year ending 31 December 2029. It
was first appointed at the Annual General Meeting of 23 May 2006.

Deloitte & Associés is represented by Damien Leurent and Jean-Vincent Coustel.

m Ernst & Young et Autres was appointed as Statutory Auditor at the Annual General Meeting of 14 May 2024 for a six-year period expiring
at the close of the Annual General Meeting called in 2030 to approve the financial statements for the year ended 31 December 2029.

Ernst & Young et Autres is represented by Olivier Drion.

Deloitte & Associés and Ernst & Young et Autres are registered as Statutory Auditors with the Versailles and Centre Regional Association of
Statutory Auditors and placed under the "Haute autorité de l'audit”.
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