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2024’te sona eren yila iligkin kar ve zarar

BNP Paribas Yénetim Kurulu BNP Paribas Grubu’nun konsolide finansal tablolarini 3 Subat 2025 tarihinde onaylamistir.

BNP Paribas Grubu’nun konsolide finansal tablolari 31 Aralik 2024 ve 2023’te sona eren yillara iliskin olarak sunulmaktadir.
2020/1273 sayili (AB) Yetkilendirilmis Yénetmelik ile tadil edildigi haliyle 2019/980 sayili Avrupa (AB) Yetkilendirilmis Y6énetmelik
Ek I uyarinca 31 Aralik 2022°de sona eren yila iligkin konsolide finansal tablolar Finansal Piyasalar Diizenleyici Kurumu'na sunulan
22 Mart 2024 tarihli, D.24-0158 sayili Evrensel kayit belgesinde sunulmaktadir.

18 Aralik 2021 tarihinde, Grup, BancWest nakit yaratan birimi tarafindan isletilen Amerika Birlesik Devletleri'ndeki perakende ve
ticari bankacilik faaliyetlerinin %100'Unun satisi konusunda BMO Finansal Grubu ile bir sézlesme imzalamistir. Bu isleme iligkin
sartlar, satis i¢in elde bulundurulan varlik ve yukimlilik gruplari ile iligkili UFRS 5'in uygulama kapsamina girmekte oldugundan
(Dipnot 8.e Durdurulan faaliyetlere bakiniz) "Durdurulan faaliyetlerden elde edilen net gelir'in ayri bir satirda ayri olarak
sunulmasina yol agmistir. Net gelir ve dogrudan 6zkaynak ve nakit akis tablosunda kaydedilen varlik ve yikimluliklerdeki
degisiklikler tablosunda benzer bir yeniden siniflandirma yapiimaktadir.

Duzenleyici kurum onaylarinin alinmasinin ardindan islem 1 Subat 2023 tarihinde sonuglandiriimistir.

4.1 2024’te sona eren yila iligskin kar ve zarar hesabi

Vil bagindan 31 Aralik 2024'e kadar

Faiz geliri 2a 83.020 79.542
Faiz gideri 2a (63.496) (60.484)
Komisyon geliri 2b 16.196 15.011
Komisyon gideri 2b (5.495) (5.190)
Kar veya zarar yoluyla gergege uygun deger (zerinden finansal araglardan net kazang 2.c 11.569 10.346
(Ozkaynak yoluyla gercege uygun deger tizerinden finansal araglardan net kazang 2d 209 28
itfa edilmig maliyet iizerinden bilangodan gikarilmis finansal varliklar izerinden net kazang 55 66
Sigorta faaliyetlerinden kaynaklanan net gelir 5.a 2.396 2.320
ilgili sigorta geliri ile iliskili olarak 9.711 8.945
Sigorta hizmeti giderleri (7.502) (6.786)

Yatrm getirisi 11.554 10.254

Sigorta sczlesmelerinden kaynaklanan net finansman gelir veya gideri (11.367) (10.093)

Diger faaliyetlerden kaynaklanan gelirler 2.e 21.922 18.560
Diger faaliyetlerden kaynaklanan giderler 2.e (17.545) (14.325)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN GELIRLER 48.831 45.874
Isletme giderleri 2f (27.803) (28.713)
Arsa, fabrika ve teghizata ve maddi olmayan varliklara iliskin deger kaybi, amortisman ve deger dustklugt 41 (2.390) (2.243)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN BRUT ISLETME GELIRI 18.638 14.918
Risk maliyeti 29 (2.999) (2.907)
Finansal araglar ile iliskili riskten kaynaklanan diger net zararlar 2h (202) (775)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN ISLETME GELIRI 15.437 11.236
(Ozkaynak yéntemine tabi kuruluslarin kazang payi 4k 701 593
Duran varliklardan net kazang 2i (191) (104)
Serefiye 4.m 241 -
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN VERGI ONCESI GELiR 16.188 11.725
Devam eden faaliyetlerden kaynaklanan kurumlar vergisi 2j (4.001) (3.266)
DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN NET GELiR 12.187 8.459
Durdurulan faaliyetlerden kaynaklanan net gelir 8e - 2.947
NET GELIR 12.187 11.406
Azinlik paylarina atfedilebilir net gelir 499 431
OZKAYNAK SAHIPLERINE ATFEDILEBILIR NET GELIR 11.688 10.975
Pay bagina temel kazang 8.a 9,57 8,58
Pay basina seyreltilmis kazang 8.a 9,57 8,58

190



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

4.2 Net gelir ve dogrudan 6zkaynakta kaydedilen varlik ve
yukumluluklerdeki degisimler tablosu

Vil bagindan 31 Aralik 2024'e kadar

Doéneme iliskin net gelir 12.187 11.406
Dogrudan 6zkaynakta kaydedilen varlik ve ylikimldltklerdeki degisiklikler 945 596
Kar veya zararda yeniden siniflandirilan veya siniflandirilabilecek kalemler 1.129 367

Kur farklarindaki degisimler 1.177 (109)

Ozkaynak yoluyla gercege uygun deger {izerinden finansal varliklarin gercege uygun
deder degisimleri

Ozkaynakta kaydedilen gergede uygun deder dedisimleri (632) 244
Net gelirde beyan edilen gergede uygun deder dedisimleri (66) 27

Sigorta faaliyetleri yatirimlarinin gercede uygun degerlerindeki degisimler

Orzkaynakta kaydedilen gergede uygun deder dedisimleri (543) 4.665
Net gelirde kaydedilen gergede uygun degder degisimleri 447 558
Sigorta faaliyetleri s6zlesmelerinin gercege uygun degerlerindeki degisimler 259 (4.573)

Hedging araglarinin gercege uygun degerlerindeki degisimler

Ozkaynakta kaydedilen gergede uygun deder dedisimleri (111) 146
Net gelirde beyan edilen gergegde uygun deder degdisimleri (5) 22
Gelir vergisi 150 (283)
Ozkaynak ydntemine tabi yatirmlardaki degisimler, vergi sonrasi 453 (162)
Durdurulan faaliyetlerdeki degisimler, vergi sonrasi - (168)
Kar veya zararda yeniden siniflandirilamayacak kalemler (184) 229
Ozkaynak yoluyla gercege uygun deger lizerinden belirlenen 6zkaynak araglari gergege a7) 232
uygun deder degisimleri
BNP Paribas Grubu ihraggi riskinden dogan borg yeniden 6lglim etkisi (587) 45
Istihdam sonrasi yardim planlari ile iliskili yeniden 8lciim kazanclari (kayiplart) 228 173)
Gelir vergisi 112 11
Ozkaynak ydntemine tabi yatirmlardaki degisimler, vergi sonrasi 80 114

Durdurulan faaliyetlerdeki degisimler, vergi sonrasi - -

TOPLAM 13.132 12.002
Ozkaynak hissedarlarina atfedilebilir olan 12.431 11.479
Azinlik paylarina atfedilebilir olan 701 523
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4.3 31 Aralik 2024 itibariyle bilango

31 Aralik 2024

VARLIKLAR
Merkez bankalarindaki nakit ve bakiyeler 182.496 288.259
Kar veya zarar yoluyla gergege uygun deger lzerinden finansal araglar
Menkul Kiymetler 4a 267.357 211.634
Krediler ve repo sozlesmeleri 4.a 225.699 227.175
Turev finansal araglar 4a 322.631 292.079
Hedging amaci igin kullanilan tirevler 4.b 20.851 21.692
(Ozkaynak yoluyla gergede uygun deger lizerinden finansal varliklar
Borg senetleri 4c 71.430 50.274
Ozkaynak senetleri 4.c 1.610 2.275
itfa edilmis maliyet {izerinden finansal varliklar
Kredi kuruluglarina krediler ve avanslar 4. 31.147 24.335
Musterilere krediler ve avanslar 4. 900.141 859.200
Borg senetleri 4.e 146.975 121.161
Faiz orani riskine karsi hedge edilmig portfdylere iliskin yeniden &lglim diizeltmesi (758) (2.661)
Sigorta faaliyetleri ile iliskili yatinmlar ve diger varliklar 5.c 286.849 257.098
Cari ve ertelenmig vergi varliklar 4. 6.215 6.556
Tahakkuk eden gelir ve diger varliklar 4j 174.147 170.758
(Ozkaynak yéntemine tabi yatirimlar 4k 7.862 6.751
Gayrimenkul, tesis ve ekipman ve yatinm amagli gayrimenkuller 4l 50.314 45.222
Maddi olmayan varlklar 4l 4.392 4.142
Serefiye 4.m 5.550 5.549
TOPLAM VARLIKLAR 2.704.908 2.591.499
YUKUMLULUKLER
Merkez bankalarindan mevduatlar 3.366 3.374
Kar veya zarar yoluyla gergege uygun deger lizerinden finansal araglar
Menkul Kiymetler 4a 79.958 104.910
Mevduatlar ve repo sézlesmeleri 4a 304.817 273.614
Thrag edilen borg senetleri ve ikinci derecede borglar 4a 104.934 83.763
Turev finansal araglar 4a 301.953 278.892
Hedging amaci igin kullanilan tirevler 4.b 36.864 38.011
itfa edilmis maliyet tizerinden finansal yiikiimliilikler
Kredi kuruluglarindan mevduatlar 49 66.872 95.175
Miisterilerden mevduatlar 49 1.034.857 988.549
Borg senetleri 4.h 198.119 191.482
ikinci derecede borglar 4.h 31.799 24.743
Faiz orani riskine karsi hedge edilmis portfdylere iliskin yeniden &lglim diizeltmesi (10.696) (14.175)
Cari ve ertelenmis vergi yikumlilikleri 4. 3.657 3.821
Tahakkuk eden masraflar ve diger yukimldlikler 4j 136.955 143.673
Sigorta s6zlesmeleri ile iligkili ylikimltlikler 5d 247.699 218.043
Sigorta faaliyetleri ile iliskili finansal ylkimlilikler 5.c 19.807 18.239
Muhtemel zarar ve gider karsiliklari 4n 9.806 10.518
TOPLAM YUKUMLULUKLER 2.570.767 2.462.632
OZKAYNAK
Sermaye, ilave 6denmis sermaye ve dagitiimamig kérlar 118.957 115.809
Hissedarlara atfedilebilir déneme iligkin net gelir 11.688 10.975
Toplam sermaye, dagitiimamis kérlar ve hissedarlara atfedilebilir dsneme iliskin net gelir 130.645 126.784
Dogrudan 6zkaynakta kaydedilen varlik ve yiikimluliiklerdeki degisimler (2.508) (3.042)
Ozkaynak 128.137 123.742
Azinlk paylari 8.b 6.004 5.125
TOPLAM OZKAYNAK 134.141 128.867
TOPLAM YUKUMLULUKLER VE OZKAYNAK 2.704.908 2.591.499
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4.4 31 Aralik 2024’te sona eren yila iliskin nakit akis tablosu

milyon Avro cinsinden Dipnotlar Vil bagindan 31 Aralik 2024’ il basindan 3¢ Aralik 2023

kadar kadar
Devam eden faaliyetlerden kaynaklanan vergi éncesi gelir 16.188 11.725
Durdurulan faaliyetlerden kaynaklanan vergi 6ncesi gelir - 3.658
Vergi oncesi net gelire dahil edilen parasal olmayan kalemler ve diger diizeltmeler 11.094 8.495
Gayrimenkul, tesis ve ekipmana ve maddi olmayan varliklara iligkin net deger kaybi / amortisman giderleri 7.272 6.245
Serefiye ve diger duran varliklar deger dusukligu 21 32)
Karsiliklara net ilave 3.023 3.646
Sigorta sozlesmeleri ile ilikili varlik / yiiktimluliklerde degisim 3.181 (6.240)
Ozkaynak yéntemine tabi kuruluslarin kazang payi (701) (593)
Yatirim faaliyetlerinden kaynaklanan net gelir 277) (3.600)
Finansman faaliyetlerinden kaynaklanan net gelir (gider) (604) 506
Diger hareketler (821) 8.563
Isletme faaliyetlerinden kaynaklanan, varlik ve yiikiimliliikler ile iliskili net azalma (124.658) (58.119)
Migteriler ve kredi kuruluglari ile islemler ile iligkili net azalma (8.672) (7.751)
Diger finansal varlik ve yukumlilikleri iceren iglemler ile iligkili net azalma (102.669) (32.712)
Finansal olmayan varlik ve yikimlUlikleri igeren iglemler ile iligkili net azalma * (10.184) (14.297)
Odenen vergiler (3.133) (3.359)
ISLETME FAALIYETLERINDEN KAYNAKLANAN NAKIiT VE NAKDE ESDEGER VARLIKLARDAKi NET AZALMA (97.376) (34.241)
Konsolide edilen kuruluglarin devralim ve elden gikarmalari ile iligkili net artis 1.956 9.520
Gayrimenkul, tesis ve ekipman ve maddi olmayan varliklar ile iliskili net azalma (2.136) (2.216)
YATIRIM FAALIYETLERI iLE iLiSKiLI NAKIT VE NAKDE ESDEGER VARLIKLARDAKi NET AZALMA (ARTIS) (180) 7.304
Hissedarlar ile iglemler ile iliskili nakit ve nakde esdeger varliklardaki azalma (8.756) (8.698)
Diger finansman faaliyetlerinden kaynaklanan nakit ve nakde esdeger varliklardaki artis 2.338 4.022
FINANSMAN FAALIYETLERI iLE iLISKiLi NAKIT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (6.418) (4.676)
DOViz KURLARINDAKi HAREKETIN NAKIiT VE NAKDE ESDEGER VARLIKLAR UZERINDEKI ETKisi (393) (3.506)
NAKIT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (104.367) (35.119)
Durdurulan faaliyetlerden kaynaklanan nakit ve nakde esdeger varliklardaki net artis - 9.909
Donem baginda nakit ve nakde esdeger varlik hesaplarinin bakiyesi 282.579 317.698
Merkez bankalarindan édenecek nakit ve tutarlar 288.279 318.581
Merkez bankalarina ddenecek tutarlar (3.374) (3.054)
Kredi kuruluslari nezdinde vadesiz mevduatlar 8.352 11.927
Kredi kuruluglarindan vadesiz krediler 49 (10.770) (12.538)
Alacaklarin ve nakit ve nakde esdeder varliklara iliskin tahakkuk eden faizin indirilmesi 92 163
"Satis igin elde tutulan varliklar" olarak siniflandirilan nakit ve nakde esdeger varlik hesaplari - 2.619
Dénem sonunda nakit ve nakde esdeger varlik hesaplari bakiyesi 178.212 282.579
Merkez bankalarindan édenecek nakit ve tutarlar 182.511 288.279
Merkez bankalarina ddenecek tutarlar (3.366) (3.374)
Kredi kuruluslari nezdinde vadesiz mevduatlar 9.482 8.352
Kredi kuruluslarindan vadesiz krediler 449 (10.608) (10.770)
Alacaklarin ve nakit ve nakde esdeder varliklara iliskin tahakkuk eden faizin indirilmesi 193 92
NAKIT VE NAKDE ESDEGER VARLIKLARDAKI NET AZALMA (104.367) (35.119)

1 2024 itibariyle kiralanan varliklar ile ilgili elden ¢ikarmalar “finansal olmayan variiklar ve yikdmliilikleri igeren iglemler ile iliskili net azalma” altinda beyan edilmektediir.

2023 yilinda, bu elden ¢ikarmalar ‘Diger hareketler’ kalemi altinda 3.612 milyon Avro olarak beyan edilmistir.
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4.5 1 Ocak 2023 ila 31 Aralik 2024 arasinda 6zkaynak
degisimleri tablosu

Dogrudan zkaynakta kaydedilen,
kar veya zararda yeniden siniflandinimayacak
Sermaye ve dagtimanis krlar olan varlik ve yiikimliiliklerdeki degigiklikler

Borg senetlerinin  Istindam sonrast
kar veya zarar yardim planlar
yoluyla gercege ile iligkili yeniden
uygun degere  6liim kazanglari

dayalt olarak (kaynplar)
Sermaye ve Tarihsiz siiper m belirlenen kendi
ilave Gdenmis ikinciderecede  Daditlmayan Gereege oIy o degerleme

sermaye senetler yedekler degere dayall diizeltmesi
Toplam olarak belirlenen

finansal varliklar

Ozkaynak yoluyla

milyon Avro cinsinden

31 Aralik 2022'de bakiye 26.190 11.800 86.866 124.856 585 119 540
2022'ye iliskin net gelirin tahsisi (4.744) (4.744)

Sermaye artirimlar ve ihraglar 1.670 (@) 1.668

Sermaye indirimleri veya itfalar (4.983) a7 (5.000)

Kendi 6zkaynak araglarindaki hareketler 5) 2 (218) (221)

Paya dayall ddeme planlari ®) ®)
Tarihsiz stiper ikinci derecede senetlere iligkin ticret (654) (654)

Dabhili islemlerin azinlik hissedarlar lizerindeki etkisi
(dijpnot 8.b) (21) (1)

Azinlik hissedarlar etkileyen konsolidasyon
kapsamindaki hareketler (dijpnot 8.b) -

ilave pay devralimlari veya kismi

pay satislar (dipnot 8.b) 1 1

Azinlik hissedarlarin paylarinin geri alimina iliskin

taahhutlerdeki degisiklikler 9

9

Diger hareketler 4 4

Daditiimamis karlarda yeniden siniflandirilan

gerceklesmis kazang veya kayiplar (73) (73) (34) ® (@)

Dogrudan 6zkaynakta kaydedilen varlik ve

yukumlultklerdeki degisiklikler - 304 35 (105)
2023'e iliskin net gelir 10.975 10.975
31 Aralik 2023 itibariyle bakiye 21.202 13.472 92.110 126.784 855 146 431
2023'e iliskin net gelirin tahsisi (5.198) (5.198)

Sermaye artirimlari ve ihraglar -

Sermaye azaltim veya itfalari (1.051) (1.326) 62) (2.439)

Kendi 6zkaynak araglarindaki hareketler (18) a7 423 388

Hisseye dayali édeme planlari 5) )

Tarihsiz siiper ikinci derecede senetlere iligkin tcret (743) (743)

Azinlik hissedarlar etkileyen konsolidasyon
kapsamindaki hareketler (dijpnot 8.b) =

ilave pay alimlari veya kismi pay

satiglar (dipnot 8.b) 4 4

Azinlik hissedarlarin paylarinin geri alinmasina yénelik

taahhiitlerdeki degisim @ @

Diger hareketler (39) (39)

Dagitiimamis kérlarda yeniden siniflandirilan

gergeklesmis kazang veya kayiplar 209 209 (210) 1

Dogrudan 6zkaynakta kaydedilen varlik ve

yukumlultklerdeki degisiklikler - 79 (435) 165
2024'e iliskin net gelir 11.688 11.688
31 Aralik 2024 itibariyle bakiye 20.133 12.129 98.383 130.645 724 (288) 596
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Dogrudan dzkaynakta kaydedilen,
kar veya zararda yeniden
siniflandinimayacak olan varlik ve
yukuimlulaklerdeki dedigimler

Dogrudan 6zkaynakta kaydedilen, kar veya zararda
yeniden siniflandirilamayacak olan varlik ve
yukamlliklerdeki degigimler

Finansal

Azinlik

“ yatlrlm_lar Ve . Toplam 6zkaynak paylan
Ozkaynak  sigorta Hedg]ng amaglan (dipnot Toplam
Durdurulan Kur farklart yoluyla  faaliyetlerine icin kullanilan Durdurulan 8h) drkaynak
faaliyetler Toplam gercede iligkin tiirevler faaliyetler Toplam
uygun deger sozlegmeler
Uizerinden
finansal
varliklar
(119) 1.125 (3.190) (511) (1.462) 251 168 (4.744) 121.237 4773 126.010
= = (4.744) (179) (4.923)
- - 1.668 316 1.984
= = (5.000) (5.000)
= = (221) (221)
- = ®) 1 U]
= = (654) ®) (657)
= = (21) 21 -
- - - (90) (90)
= = 1 (12) (11)
= = 9 (225) (216)
- - @ @
119 73 - - -
234 (239) 153 490 34 (168) 270 504 92 596
- - 10.975 431 11.406
= 1.432 (3.429) (358) 972) 285 = (4.474) 123.742 5.125 128.867
= = (5.198) (364) (5.562)
- - - 5 5
= = (2.439) (2.439)
- - 388 388
- - ®) ®)
= = (743) ®) (751)
- - - 258 258
- - 4 192 196
= = @ 93 89
= = (39) 2 @37)
(209) = = =
(191) 1.218 (494) 365 (155) 934 743 202 945
- - 11.688 499 12.187
= 1.032 (2.211) (852) (607) 130 = (3.540) 128.137 6.004 134.141
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4.6 Avrupa Birligi tarafindan benimsendigi haliyle UFRS
uyarinca hazirlanan finansal tablolara iligkin dipnotlar

Dipnot 1 GRUP TARAFINDAN UYGULANAN MUHASEBE

POLITIKALARININ OZETi

1.a GEGERLI MUHASEBE STANDARTLARI

1.a.1 Gegerli muhasebe standartlar

BNP Paribas Grubu'nun konsolide finansal tablolari Avrupa
Birligi'nde kullanim icin benimsendigi haliyle uluslararasi
muhasebe standartlari (Uluslararasi Finansal Raporlama
Standartlari — UFRS) uyarinca hazirlanmistir2.

Bu bakimdan UMS 39'un hedge muhasebesi ile ilgili bazi
hikdmleri hari¢ birakilmistir.

UFRS 7 "Finansal Araglar: Agiklamalar" uyarinca gerektigi
Uzere finansal araclar ile iligkili risklerin yapisi ve boyutu
hakkinda bazi bilgilere UMS 1 “Finansal tablolarin sunumu”
uyarinca dizenleyici sermaye ile ilgili gerekli bilgiler ile birlikte
Evrensel kayit belgesi Bolim 5'te yer verilmektedir.

BNP Paribas Grubu’nun 31 Aralik 2024 tarihli konsolide finansal
tablolarina iligkin dipnotlarin ayrilmaz bir pargasi olan bu bilgiler
Yasal Denetgilerin konsolide finansal tablolara iligkin
mitalaasinin  kapsamina girmekte olup bu bdélimde
“Denetlenmistir” kelimesi ile tanimlanmaktadir. Bolim 5 Alt
Bolim 4'te yer alan Riskler, karsiliklar ve risk maliyeti baslkh
paragraf, ozellikle, cografi bolge ve sektér bazinda dayanak
kredilerin 6denip 6denmedigine bagli olarak UFRS 7 kredi riski
acikliklarini ve iligkili deger distklGgini agiklamaktadir.

B Ekonomik isbirligi ve Kalkinma Orgiiti'nin (OECD)
uluslararasi vergi reformu ile ilgili Il. Pillar Tavsiyeleri
dogrultusunda Avrupa Birligi 1 Ocak 2024 tarihinden
itibaren gegerli olmak Gizere uluslararasi gruplar igin asgari
bir kurumlar vergisi tesis eden 2022/2523 sayil direktifi
Aralik 2022’de benimsemistir. Bu direktif 2024 Finans
Yasasi ile Aralik 2023 tarihinde Fransa’ya uygulanmistir.

Direktifin potansiyel etkilerine aciklik getirmek Uzere
UMSK 23 Mayis 2023 tarihinde Avrupa Birligi tarafindan 8
Kasim 2023 tarihinde benimsenen UMS 12 "Gelir
Vergileri"ne iligkin bir dizi degisiklik yayinlamigtir. Bu
degisikliklerde yer alan hukimler uyarinca Grup s6z
konusu ilave vergilendirme ile iligkili ertelenmis vergilerin
kaydedilmemesine iligkin zorunlu ve gegici istisnayi
uygulamaktadir.

Pillar Il reformunun etkisi Grup agisindan 6nemsiz
niteliktedir. Ulkeye gére vergi dncesi gelir ve kurumlar
vergisi 2024 Evrensel kayit belgesi Bélim 8'de (Kisim 8.6,
Bolim Il. Ulkeye gére Kar ve Zarar hesabi kalemleri)
sunulmaktadir.

B Fransa’da 14 Nisan 2023'te yasalastirilan emeklilik
reformundan kaynaklanan degisiklikler UMS 19 § 104'e
dayal olarak istihdam sonrasi yardimlarda bir degisiklik
olusturmaktadir. Bu degisikligin énemsiz nitelikteki etkisi
doneme iliskin kar ve zararda kaydedilmigtir.

Ozellikle, satis ve geri kiralamada kira yikimliiliiklerine iliskin
UFRS 16’ya iliskin degisiklik olmak tzere 1 Ocak 2024 itibariyle
zorunlu diger standartlar, degisiklikler ve yorumlamalarin
getiriimesi Grup’un 31 Aralik 2024 itibariyle gegerli finansal
tablolar tizerinde herhangi bir etkiye sahip olmamigtir.

1.a.2 Yayimlanmig fakat heniiz uygulanmakta
olmaya yeni 6nemli muhasebe standartlari

Grup, 2024 yilinda uygulamanin istege bagh oldugu Avrupa
Birligi tarafindan kabul edilen yeni standart, degisiklik ve
yorumlamalarin higbirini erken uygulamamistir.

Grup tarafindan heniiz uygulanmaya alinmis olmayan yeni
standartlar ve tadillere iligkin etki degerlendirmesi asagida
sunulmaktadir:

Finansal araglarin siniflandirmasi ve o6lgiimiine iligkin
UFRS 9 “Finansal Aracglar” ve UFRS 7 “Finansal Araglar:
Aciklamalar” ile ilgili degisiklikler

30 Mayis 2024 tarihinde UMSK tarafindan UFRS 9 ve UFRS
7'ye iligkin olarak 1 Ocak 2026'dan itibaren yillik dénemler
itibariyle uygulamaya konulmak Uzere g¢esitli tadiller
yayinlamistir. Bu tadiller agagida siralanmaktadir:

B elektronik bir 6deme sistemi vasitasiyla bazi finansal
yukUmlGlukler konusunda yeni bir istisna getiriimek
suretiyle bazi finansal varlik ve yikimliliklerin kayda
alinma ve Kkayitlardan ¢ikarilma tarihinin  agiga
kavusturulmasi;

B bir finansal varhgin nakit akis kriterini karsilayip
kargilamadiginin, 6rnegin, nakit akiglarinin yalnizca
anapara ve Odenmemis anaparaya iligkin faiz
o6demelerinden (SPPI) olustugunun aciga kavusturulmasi
ve bu hususun degerlendiriimesine yonelik gostergeler
eklenmesi;

2 Avrupa Birligi'nde kullanilmak iizere benimsenen tam standartlar setine Avrupa Komisyonu’nun: https://ec.europa.eu/info/business-economy-euro/company-reporting-

and-auditing/company-reporting_en adresindeki internet sitesinde yer verilmektedir.
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m sarta bagli bir  olayin  gergeklesmesi  veya
gerceklesmemesi Uizerine nakit akislarinin zamanini veya
tutarini degistirebilecek stézlesme sartlarina sahip belirli
araglar icin finansal tablo dipnotlarinda agiklama
yapilmasinin zorunlu kilinmasi (6rnegin, gevresel, sosyal
ve yonetisim hedeflerinin gergeklestiriimesi ile baglantili
ozellikler tagiyan finansal araglar);

B Ozkaynak vyoluyla gercege uygun deger Uzerinden
o6zkaynak araclar igin bilgi gerekliliklerinin glincellenmesi.

UMS 7’in yerine UFRS 18 “finansal tablolarda sunum ve
aciklama”nin yayimlanmasi.

UFRS 18 geriye doéniik uygulanarak 1 Ocak 2027 tarihinden
itibaren zorunlu olacaktir.

UFRS 18 UMS 17’in igerdigi gerekliliklerin cogunu herhangi bir
degisiklik olmaksizin icermekte olup asagidaki konulara iliskin yeni
gereklilikler getirmektedir:

B kér ve zarar hesabi tablosunda belirli kategorilerin (isletme,
yatinim ve finansman) ve alt toplamlarin sunumu;

| finansal tablolara iliskin dipnotlarda yonetim tarafindan
tanimlanmis  performans onlemleri  (MPM) ile ilgili
aciklanacak finansal bilgiler;

M kar veya zarar hesabi tablosunda bilgilerin toplanmasi ve
ayristiriimasi.

Banka halihazirda UFRS 18in Grup'un konsolide finansal
tablolarina uygulanmasinin ayrintili etkilerini degerlendirmektedir.

1.b KONSOLIDASYON

1.b.1 Konsolidasyon kapsami

BNP Paribas'nin konsolide finansal tablolari; konsolidasyonlari
Grup agisindan 6nemsiz olarak goriilen kuruluslar istisna olmak
lizere Grup tarafindan kontrol edilen, mistereken kontrol edilen
ve 6nemli etki altinda bulunan kuruluslari icermektedir. Konsolide
sirketlerde paya sahip olan sirketler de konsolidasyon
kapsaminda yer almaktadir.

istirakler Grup’'un etkin kontrol elde ettigi tarih itibariyle
konsolide edilir. Gegici kontrol altindaki kuruluglar elden
cikarma tarihine kadar konsolide finansal tablolara dahil edilir.

1.b.2 Konsolidasyon yéntemleri

Miinhasir kontrol

Kontrol edilen isletmeler tamamen konsolide edilir. Grup,
isletmeyle olan iligkisinden kaynaklanan degisken getirilere
maruz kaldiginda veya bu getirilere hak kazandiginda ve
isletme Uzerindeki guci araciliglyla bu getirileri etkileme
yetenegine sahip oldugunda istiraki kontrol etmektedir.

Oy haklari ile yénetilen kuruluslar igin; genelde, Grup dogrudan
veya dolayll olarak oy haklarinin g¢odunlugunu elde
bulunduruyor ise (ve bu oy haklarinin gicini degistiren
sozlesme hikumleri yok ise) veya sézlesmesel mutabakatlar
Grup’a kurulusun ilgili faaliyetlerini ydnlendirme gliciini veriyor
ise Grup genelde kurulusu kontrol etmektedir.

Yapilandiriimig kuruluslar; 6rnegin, oy haklari sadece idari
konulara iligkin oldugunda ve ilgili faaliyetler stzlesmesel
dizenlemeler yoluyla yénlendiriliyor oldugunda oy haklarina
tabi olmamak igin kurulan kuruluglardir. Bu tir kuruluslar
genellikle asagidaki Ozellik veya niteliklere sahiptirler:
sinirlandirimis faaliyetler, dar ve iyi tanimlanmis bir hedef ve
tali finansal destek olmaksizin faaliyetlerini finanse etmeleri
agisindan yetersiz 6zkaynak.

Bu tlr kuruluglar igin yuritilecek kontrol analizinde kurulusun
amag ve tasarimi, kurulusun maruz olmasi tasarlanan riskler ve
Grup’un ilgili degiskenligi ne Olglide 6zimsedigi hususlari
degerlendirilir. Gelecekteki belirsiz olay veya kosullara bagl bile
olsa Grup’un getirilerini 6nemli dlgude etkileyebilecek kararlar
alma konusundaki yetenegini belirlemek igin ilgili tim hususlar
ve kosullar kontrol degerlendirmesinde dikkate alinir.
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Yetkiye sahip olup olmadiginin degerlendiriimesinde, Grup
yalnizca kendisinin veya Uglinci sahislarin sahip oldugu maddi
haklari degerlendirir. Bir hakkin maddi olmasi igin kurulusun ilgili
faaliyetleri hakkinda karar alinmasi gerektiginde ilgili hak sahibi
o hakki kullanma konusunda pratik yetenege sahip olmalidir.

Durum ve kosullar bir veya daha fazla sayida kontrol unsuruna
iliskin degisiklik olduguna isaret ettigi takdirde kontrol yeniden
degerlendirilir.

Ormegin, Grup'un fon yéneticisi olarak hareket ettigi durumlarda
oldugu gibi Grup’un s6zlesmeye bagl olarak karar verme yetkisine
sahip oldugu durumlarda Grup asil sifatiyla mi yoksa vekil sifatiyla
mi hareket etmekte oldugunu belifler. Belirli bir diizeyde getiri
degiskenligi riski ile iligkili oldugunda bu karar verme yetkisi Grup’un
kendi hesabina hareket etmekte oldujuna ve bu nedenle soz
konusu kuruluglar tGzerinde kontrole sahip olduguna isaret edebilir.

Azinlik paylar konsolide 6zkaynak igerisinde konsolide kar ve zarar
hesabinda ve bilangoda ayri olarak sunulur. llgili paylara Grup
disinda sahip olundugu durumlarda, igtirakler tarafindan ihrag edilen
Ozkaynak araglari olarak siniflandirilan tedavildeki kimulatif
imtiyazli hisseler azinlik paylarina iligkin hesaplamada dikkate alinir.

Tam olarak konsolide ediimis fonlar konusunda Uglincli sahis
yatinmcilarin elde bulundurdugu birimler; taahhitte bulunanin
inisiyatifine bagdli olarak gercege uygun deger (izerinden itfa
edilebilir olduklar sirece kar veya zarar yoluyla gergege uygun
degerde borg olarak kayda alinir.

Kontrol kaybina yol agan islemler igin Grup’'un elde bulundurdugu
herhangi bir 6zkaynak payi kar veya zarar yoluyla gergede uygun
degeri Uzerinden yeniden olculdr.

Miisterek kontrol

Grup’un ilgili faaliyetler hakkinda oybirligiyle onay gerektiren
sozlesmesel bir mutabakat yoluyla kontroliin paylasildigi bir veya
daha fazla sayida ortak ile faaliyet yiirittigi durumlarda (kurulusun
getirilerini nemli dlctide etkileyen faaliyetler) Grup faaliyet Gzerinde
misterek kontrol uygulamaktadir. Misterek kontrol edilen faaliyetin
ortaklarin net varliklar konusunda hak sahibi oldugu ayri bir arag
yoluyla yapilandinidigi hallerde, bu ortak girisimin hesaplari
Ozkaynak yontemi ile kaydedilir. MUstereken kontrol edilen faaliyet
ayri bir arag yoluyla yapilandirimadiginda veya ortaklar migtereken
kontrol edilen faaliyetin varliklari Gzerinde hakka ve yikimldlUkleri
konusunda yUkimlllige sahip olduklarinda Grup varliklar,
yukumlilukler, gelirler ve masraflardan kendine disen payi gegerli
UFRS uyarinca hesaplara kaydeder.

Onemli etki

Grup’'un Uzerinde 6nemli etki uyguladidi sirketler veya is
ortaklarinin muhasebe kayitlarinda 6zkaynak yoéntemi esas
alinir. Onemli etki, bir sirketin finans ve igletme politikasi
kararlarina kontrol uygulamaksizin katilma yetkisidir. Grup
dogrudan veya dolayli olarak bir sirketin oy haklarinin %20 veya
daha fazlasini elde bulunduruyor oldugunda &nemli etkinin
mevcut oldugu varsayilir. Grup 6nemli etkiyi etkili bir sekilde
kullandigi takdirde %20'nin altinda menfaatler konsolidasyon
kapsamina dahil edilebilir. Ornegin, BNP Paribas Grubu’nun
Yoénetim Kurulu'nda veya esde@er yonetim organinda temsil
yoluyla kurulugun stratejik kararlarina katildigi veya yoénetim
sistemleri veya Ust dizey yodneticiler temin etmek suretiyle
kurulugun operasyonel yonetimi tUzerinde etki uyguladigi veya
kurulusun gelisimini desteklemek Uzere teknik yardim sundugu,
diger is ortaklari ile ortaklik yoluyla gelistirilen kuruluslar igin bu
durum gegerlidir.

is ortaklarinin net varliklarindaki degisiklikler (6zkaynak yéntemi
ile muhasebe kayitlari tutulan sirketler) bilangonun “6zkaynak
yontemine tabi kuruluglara yatinmlar’ satiri altinda varliklar
tarafinda ve 6zkaynagin ilgili bilegeninde muhasebelestirilir. is
ortaklarina iligkin kaydedilen serefiye de “Ozkaynak yéntemine
tabi yatirmlar’a dahil edilir”.

Deger duslkligine yonelik bir isaret mevcut oldugunda
o6zkaynak yontemi altinda konsolide edilen yatirmin defter
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degeri (serefiye dahil) yatinrmin geri kazanilabilir degerini
(kullanim degeri ile piyasa degerinden daha yiiksek olani eksi
satma masraflari) defter degeri ile kargilastirmak suretiyle deger
disUkligl testine tabi tutulur. Uygun oldugunda, deger
disUkliga konsolide gelir tablosunun “6zkaynak ydntemine tabi
kuruluslarin kazang pay!” kalemi altinda muhasebelestirilir ve
daha sonraki bir tarihte iptal edilebilir.

Ozkaynak yéntemine tabi bir kurulusun zararlarina iliskin Grup
payinin ilgili kurulugtaki yatinminin defter degerine esit olmasi
veya sO0z konusu degerin Uzerinde olmasi durumunda Grup
daha fazla zarara iliskin payini dahil etmeyi sonlandirir. Yatirm
sifir deger Uzerinden raporlanir. Ozkaynak ydntemine tabi
kurulusun ilave zararlari sadece Grup yasal veya yoruma dayall
bir yukimlilige sahip oldudu veya bu kurulus adina 6deme
yapmis oldugu surece hesaba katilir.

Grup’un bir is ortaginda dogrudan veya bir girisim sermayesi
organizasyonu, bir yatirim fonu, agik uglu bir yatirim sirketi veya
yatinm ile iligkili bir sigorta fonu gibi benzer bir kurulug
vasitasiyla dolayli olarak menfaate sahip oldugu durumlarda o
menfaati kar veya zarar yoluyla gergege uygun deger Gzerinden
Olgmeyi segebilir.

Konsolide tesebbuslere yapilan yatirmlarda gergeklesen
kazang ve zararlar kar ve zarar tablosunda “duran varliklardan
net kazang” kalemi altinda muhasebelestirilir.

Konsolide finansal tablolar benzer islemlere ve benzer sartlarda
gerceklesen diger olaylara iligkin tekdizen muhasebe
politikalar kullanilarak hazirlanir.

1.b.3 Konsolidasyon kurallari

Grup ici bakiyeler ve islemlerin hari¢ birakilmasi

Konsolide kuruluslar arasindaki islemlerden dodan grup igci
bakiyeler (gelir, masraflar ve temettiiler dahil) ve ilgili islemler
konsolide finansal tablolarin diginda birakilir. Grup igi varlik
satiglarindan dodan kar ve zararlar satilan varliklarin deger
digUkligine tabi olduguna dair bir isaretin var oldugu durumlar
istisna olmak kaydiyla harig birakilir. Ozkaynak yoluyla gercege
uygun deger Uzerinden finansal araglarin degerine dahil edilen
gerceklesmemis kazang ve kayiplar konsolide finansal
tablolarda muhafaza edilir.

istisna olarak UMS 32 ve UFRS 9'a iligkin yapilan degisiklikler
grup ici varliklarin dogrudan katilim sézlesmelerinin dayanak
bilesenleri olarak elde bulunduruluyor oldugu durumlarda
bunlarin bilangoda muhafaza edilmesine izin vermektedir. Bu
varliklar kar veya zarar yoluyla gercede uygun deger lzerinden
olgulur. Bunlar:

| ] UMS 32'ye iliskin degisiklik yoluyla kendi paylart;

| ] UFRS 9 degisikligi yoluyla kurulusun dizenledigi
finansal yukimlulUklerdir.

Bu hikimler Grup’'un dayanak unsurlari arasinda dogrudan
veya konsolide yatirim kuruluglari vasitasiyla ihrag ettigi menkul
kiymetler bulunan dogrudan katilim sdzlesmeleri diizenleyen
sigorta kuruluslar tarafindan uygulanmaktadir.

Yabanci para cinsinden ifade edilen hesaplarin gevrimi

BNP Paribas’'nin konsolide finansal tablolari Avro cinsinden
hazirlanir.

islevsel para birimi Avro olmayan kuruluslarin finansal tablolari
kapanig orani yontemi kullanilarak c¢evrilir. Bu ydntem
kapsaminda parasal ve parasal olmayan tum varlik ve
yukumldlukler bilango tarihinde gegerli spot déviz kuru
kullanilarak gevrilir. Gelir ve gider kalemleri ddnem ortalama
orani Uzerinden gevrilir.

Hiperenflasyonlu ekonomilerde yer alan Grup istiraklerinin,
daha o6nce genel bir fiyat endeksi uygulanmak suretiyle
enflasyon diizeltmesine tabi tutulan finansal tablolar kapanis
orani kullanilarak gevrilir. Bu oran varlik ve yukimlGluklerin ve
gelir ve giderlerin gevriminde uygulanir.

Bilango kalemlerinin ve kar ve zarar kalemlerinin gevrilmesinden
dogan farklar o6zkaynakta “kur farklari” altinda ve harici
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yatinmcilara atfedilebilir kisim igin  “Azinlik Paylari’nda
kaydedilir. UFRS 1’in izin verdigi opsiyonel uygulama
kapsaminda Grup 1 Ocak 2004 tarihinde agilis bilangosunda
hissedarlara ve azinlik paylarina atfedilebilir tim kimulatif
cevrim farklarini dagitiimamis karlara kaydetmek suretiyle tim
cevrim farklarini sifirlamistir.

Avro bolgesi disinda yerlesik yabanci bir kurulusta sahip olunan
bir menfaatin bir kismi veya tamaminin, yatirrmin niteliginde bir
degisiklige (kontrol kaybi, énemli etki kaybi veya onemli etki
muhafaza edilmeksizin misterek kontrol kaybi) yol agacak
sekilde tasfiyesi veya elden cikariimasi Uzerine tasfiye veya
satis tarihindeki kumdlatif kur farki kar ve zarar hesabinda
muhasebelestirilir.

Faiz degisikligi ylzdesinin yatinmin niteliginde degisiklige yol
agcmaksizin degismesi halinde kur farki kurulusun tam olarak
konsolide edilmis olmasi halinde hissedarlara atfedilebilir kisim
ile azinlik paylarina atfedilebilir kisim arasinda yeniden tahsis
edilir; kurulus 6zkaynak yontemi kapsaminda konsolide edilmis
oldugu takdirde satilan menfaat ile iligkili kisim igin kar veya
zararda kaydedilir.

1.b.4 isletme birlesmeleri ve serefiyeni dlgiimii

isletme birlegmeleri
isletme birlesmeleri satin alma ydntemi kullanilarak kaydedilir.

Bu yontem kapsaminda devralinan sirketin Ustlenilen
belirlenebilir varlik ve yUkiumlGlUkleri; satmak icin elde
bulundurulan varliklar olarak siniflandirilan, gergcege uygun
deger eksi satma maliyetleri Uzerinden kaydedilen duran
varliklar hari¢ olmak Uzere devralma tarihinde gergede uygun
deger Uzerinden ol¢ulur.

Devralinan girketin sarta bagh yukumlulikleri devralma
tarihinde mevcut bir yikimliligu temsil ediyor olmadikga ve
gercede uygun degerleri glvenilir bir sekilde olgulebiliyor
olmadikga konsolide bilangoda kaydedilmez.

Bir isletme birlesmesinin maliyeti; devralinan girketin kontrolint
elde etmek igin verilen varliklar, maruz kalinan veya Ustlenilen
yukumlGlikler ve ihrag edilen &zkaynak araglarinin takas
tarihindeki gergege uygun degeridir. Isletme birlesmesine
dogrudan atfedilebilir masraflar ayri bir islem olarak addedilir ve
kar veya zarar yoluyla muhasebelestirilir.

Her turli sarta bagl karsilik, kontrollin devralindidi tarihteki
gercede uygun degder uUzerinden, kontrol elde edilir edilmez
maliyete  dahil  edilir. Finansal  yUkimlllik  olarak
muhasebelestirilen sarta bagh herhangi bir karsihgin degerinde
miiteakip degisiklikler kar veya zarar yoluyla muhasebelestirilir.

Grup; gegici muhasebe hesaplamalarina iligkin dizeltmeleri
devralma tarihinden itibaren 12 ay iginde muhasebelestirebilir.

Serefiye birlesmenin maliyeti ile devralinan sirketin belirlenebilir
varlik ve yukamlUluklerinin net gergege uygun degerinde
devralanin sahip oldugu menfaat arasindaki farki temsil eder.
Pozitif serefiye devralanin bilangosunda muhasebelestirilirken
negatif serefiye devralma tarihinde derhal kar veya zararda
muhasebelegtirilir.  Azinhlk  paylari, devralinan sirketin
belirlenebilir varlik ve yUkumlilGklerinin gercege uygun
degerinin kendilerine karsilik gelen payi Uzerinden o&lgullr.
Bununla birlikte her bir igletme birlesmesi igin Grup azinlik
paylarini gergede uygun deger lzerinden dlgmeyi segebilir ve
bu durumda bunlara serefiyenin bir orani tahsis edilir. Bugline
kadar Grup bu son bahsi gegen opsiyonu hi¢ kullanmamistir.

Serefiye  devralinan  sirketin  islevsel para  biriminde
muhasebelestirilir ve kapanis doviz kuru tzerinden gevrilir.

Devralma tarihinde, devralinan sirkette daha 6nceden sahip
olunan her turlli 6zkaynak payi kar veya zarar yoluyla gercege
uygun deger uzerinden yeniden olgulir. Asamali bir devralma
durumunda serefiye bu nedenle devralma tarihi gergege uygun
degerine atif yoluyla belirlenir.

Revize edilen UFRS 3 ileriye donik olarak uygulandigindan 1
Ocak 2010 tarihinden 6nce tamamlanan igletme birlesmeleri
UFRS 3'e iligkin degisikliklerin etkileri bakimindan yeniden
beyan edilmemistir.

UFRS 1 kapsaminda izin verildigi Uzere 1 Ocak 2004 tarihi
oncesinde gergeklesen ve Onceden gecerli muhasebe
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standartlari  (Fransiz GKMI) uyarinca kaydedilen igletme
birlesmeleri UFRS 3’Un ilkeleri uyarinca yeniden beyan
edilmemigtir.

isletme birlesmeleri yoluyla devralinan sigorta sézlesmeleri ile
ilgili 6zel durumlar dipnot 1.g.2'de "muhasebe kayitlarina alma
ve kayitlardan ¢ikarma" baslkh paragrafta agiklanmaktadir

Serefiyenin olgiimii

BNP Paribas Grubu dizenli araliklarla serefiye deger disuklugu
testleri gerceklestirir.

Nakit yaratan birimler

BNP Paribas Grubu tiim faaliyetlerini ana is kollarini temsil eden
nakit yaratan birimlere® ayirmistir. Bu aynm Grup'un
organizasyonel yapisi ve yonetim ydntemleri ile tutarlidir ve
sonuglar ve yonetim yaklasimi agisindan her bir birimin
bagimsizligini yansitir. Devralmalar, elden gikarmalar ve 6nemli
yeniden yapilanmalar gibi nakit yaratan birimlerin olusumunu
etkileme olasiligi olan olaylari dikkate alacak sekilde dizenli
araliklarla gozden gegirilir.

Nakit yaratan birimlerin deger diigiikliigii bakimindan test
edilmesi

Nakit yaratan birimlere tahsis edilen serefiye, bir birimin defter
degeri tahsil edilebilir degeri ile karsilastiriimak suretiyle yillk
araliklarla ve bir birimin deger dusuklugine tabi olabilecegine
dair bir belirti mevcut oldugunda deger diisukligu testine tabi
tutulur. Tahsil edilebilir deder defter degerinden dusik ise, geri
dondurilemez deger dusiklugu kaybi kaydedilir ve serefiye
defter degerinin tahsil edilebilir dederin Uzerindeki kismi kadar
dlsuk kaydedilir.

Nakit yaratan birimin tahsil edilebilir tutar

Nakit yaratan birimin tahsil edilebilir tutar birimin gercege uygun
degeri eksi satma maliyetleri ile birimin kullanim degerinden
daha ylksek olanidir.

Gergege uygun deger; birimin, esasen benzer kuruluslari iceren
yakin tarihli islemlerin gercek fiyatlarina atif yoluyla veya
karsilastirilabilir sirketler icin hisse senedi piyasasi katsayilarina
dayali olarak belirlendidi Uzere, 6lgim tarihinde gegerli olan
piyasa sartlarinda satilmasindan elde edilecek olan fiyattir.

Kullanim degeri; nakit yaratan birimin yonetimince hazirlanan ve
Grup’un Icra Heyeti tarafindan onaylanan yillik tahminlerden ve
birimin faaliyetlerinin kendi piyasalarinda gbrece
konumlandirmasindaki degisikliklerin analizinden elde edilen,
nakit yaratan birimin gelecekteki nakit akiglarinin tahminine
dayalidir. Bu nakit akiglari yatinmcilarin is sektériinde ve ilgili
bolgede bir yatirrmdan elde etmeye gerek duyacaklari getiriyi
yansitan bir oranda indirilir.

1.c DOViZ iISLEMLERININ GEVRIMI

Grup tarafindan gergeklestirilen déviz iglemleri ile iligkili varlik
ve ylkumluliklerin muhasebe kayitlarina alinmasinda ve s6z
konusu islemlerden dogan déviz kuru riskini 6lgmede kullanilan
yontemler ilgili varlik veya yukimlGlugun parasal veya parasal
olmayan bir kalem olarak mi siniflandirildigina baghdir.

Doéviz cinsinden ifade edilen parasal varlik ve
ylikiimliiliikler*

Déviz cinsinden ifade edilen parasal varlik ve ylkimliltkler
kapanis kuru uzerinden ilgili Grup kurulusunun islevsel para
birimine gevrilir. DOviz kuru farklari, 6zkaynakta kaydedilen nakit
akis hedge’i veya net yabanci yatinm hedge’i olarak belirlenen
finansal araglardan doganlar hari¢ olmak Ulzere kar ve zarar
hesabinda kaydedilir.

Doviz cinsinden ifade edilen parasal olmayan varlk ve
yikiimliiliikler

Parasal olmayan varliklar tarihsel maliyet Uzerinden veya
gercede uygun deger Uzerinden dlgilebilir. Doviz cinsinden

3 umMS 36'da tanimlandigi tizere.

ifade edilen parasal olmayan varliklar, tarihsel maliyet
Uzerinden olglldukleri takdirde islem tarihinde (diger bir ifade
ile, parasal olmayan varhigin ilkk muhasebelestirime tarihi)
gecerli doviz kuru veya gercede uygun deger Uzerinden
oOlglldikleri takdirde kapanis kuru Gzerinden gevrilir.

Ddoviz cinsinden ifade edilen ve gergcege uygun deger Gzerinden
kaydedilen parasal olmayan varliklar (6zkaynak araglari) ile
iligkili doviz kuru farklari varlik “kar veya zarar yoluyla gercege
uygun deger Uzerinden finansal varliklar’da siniflandiriidiginda
kar veya zararda ve varlik “6zkaynak yoluyla gercede uygun
deger Uzerinden finansal varliklar’ altinda siniflandiriidiginda
o6zkaynakta kaydedilir.

1.d HIPERENFLASYONLU EKONOMILERDE

FINANSAL BILGILER

Grup, hiperenflasyonlu ekonomilerin s6z konusu oldugu
Ulkelerde bulunan konsolide istiraklerinin  hesaplarinin
sunumunda UMS 29'u uygulamaktadir.

UMS 29, bir ekonominin hiperenflasyonlu olup olmadigini
degerlendirmek igin, %100'e yaklasan veya %100'G asan U¢
yilhk kimulatif enflasyon orani da dahil olmak tizere bir dizi nicel
ve nitel kriter sunar.

UMS 29 standardi raporlama dénemi sonunda gegerli 6lgim
birimi cinsinden halihazirda ifade edilmis olmayan bilango ve kar
veya zarar meblaglarinin genel bir fiyat endeksi uygulanarak
yeniden beyan edilmesi gerekliligini ngorir.

Bu amagla:

B Yiksek enflasyonlu Ulkelerdeki istiraklerin, 6zsermaye
dahil tim parasal olmayan varlik ve yukumlilukleri,
bilangoya ilk kayit edildigi tarihten raporlama dénemi
sonuna kadar Tuketici Fiyat Endeksi (TUFE) degisimleri
esas alinarak yeniden beyan edilmektedir. Kar-zarar
hesabinin her satir, iglemlerin gergeklestigi tarih ile
raporlama dénemi sonu arasindaki TUFE degisimi esas
alinarak yeniden beyan edilir.

B Endekse bagh tahviller ve krediler gibi anlagsmayla fiyat
degisikliklerine  baglanan varlik ve ylikimlGlGkler,
anlasmaya uygun olarak raporlama tarihinde dizeltilir

Enflasyon déneminde, parasal varliklar parasal
yukUmldluklerden fazla olan bir isletme satin alma giclni
kaybederken, parasal ylkumlillkleri parasal varliklardan fazla
olan bir igletme, varlik ve yikimlullklerin bir fiyat diizeyine bagh
olmadigi 6lglide satin alma glicl kazanir. Grup'un raporlama
dénemi boyunca satin alma glcundeki bu kazang veya kaybi
yansitan net parasal pozisyondaki kazang veya kayip, parasal
olmayan varliklarin, ézsermayenin ve kar ve zarar hesabinin
yeniden dizenlenmesinden ve endekse bagl varlik ve
yukumldluklerin dizeltimesinden kaynaklanan fark olarak elde
edilebilir. Bu kazang veya kayip “duran varliklardan net kazang”
altinda muhasebelestirilir.

Bu istiraklerin finansal tablolari daha sonra kapanis orani
Uzerinden Avro’ya gevrilir.

IFRIC'nin  hiperenflasyonlu  ekonomilerdeki istiraklerin
hesaplarinin  endekslenmesi ve ¢evriimesinin etkilerinin
siniflandiriimasina iliskin Mart 2020 tarihli kararinin hikimlerine
uygun olarak Grup bu etkileri (UMS 29'un ilk uygulanma
tarihindeki net defter degeri etkisi dahil) kur farklariyla ilgili
olarak dogrudan 6zkaynak yoluyla muhasebelestirilen varlik ve
yukUmldluklerdeki degisiklikler icinde sunmayi segmistir.

1 Ocak 2022'den bu yana Grup Turkiye'de yerlesik konsolide
istiraklerinin hesaplarinin sunumuna UMS 29'u uygulamistir.

1.e NET FAIZ GELIRi, KOMISYONLAR VE DIGER
FAALIYETLERDEN ELDE EDILEN GELIR

1.e1 Net faiz geliri

itfa edilmis maliyet (izerinden ve ézkaynak yoluyla gergege
uygun deger Uzerinden &lcllen borg araglari ile iligkili gelir ve

4 parasal varliklar ve yukimlilikler sabit veya belirlenebilir nakit meblaglar cinsinden tahsil edilecek veya 6édenecek varlik ve yikimldliklerdir.
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giderler efektif faiz orani yontemi kullanilarak gelir tablosunda
kaydedilir.

Efektif faiz orani finansal aracin beklenen dmrii veya uygun
oldugunda daha kisa bir stire boyunca gelecekteki tahmini nakit
akislarinin indirilmis  deg@erinin varlik veya yukimlGluigin
bilangodaki defter degerine esit olmasini saglayan orandir.
Efektif faiz orani 6lgimu; s6zlesme, igslem masraflar ve primler
ve 1skontolarin efektif faiz oraninin ayriimaz bir pargasi
niteliginde olmak tzere alinan ve 6édenen tum Ucretleri dikkate
alir.

ilave bir menfaat bileseni olarak degerlendirilen komisyonlar
efektif faiz oranina dahil edilir ve kér ve zarar hesabinda “Net
faiz geliri” altinda kaydedilir. Bu kategori, 6zellikle, bir kredinin
tesisinin olanaksizdan ¢ok olanakli olarak degerlendirildigi
durumlarda finansman taahhutlerine iliskin komisyonlari igerir.
Finansman taahhitlerine iliskin olarak alinan komisyonlar,
bunlar cekilip efektif faiz orani hesaplamasina dahil edilinceye
ve kredinin émrli boyunca itfa edilinceye kadar ertelenir.
Sendikasyon komisyonlari da komisyonun diger sendikasyon
katihmcilarinin Gcretine esdeger kismi igin bu kategoriye dahil
edilir.

1.e.2 Komisyonlar ve
kaynaklanan gelir ve giderler

diger faaliyetlerden

(Efektif faiz oraninin ayrilmaz bir pargasi olanlar harig) sunulan
bankacilik hizmetleri ve benzeri hizmetler ile ilgili olarak alinan
komisyonlar, gayrimenkul gelistirmeden elde edilen gelirler ve
kira s6zlesmeleri ile baglantili olarak temin edilen hizmetlerden
elde edilen gelirler UFRS 15 “Musteriler ile Sozlesmelerden
Elde Edilen Gelirler” kapsamina girer.

Bu standart, bes adim ilkesine dayali olarak gelirin
muhasebelestiriimesi konusunda tek bir model tanimlar. Bu bes
adim so6zlesmelere dahil edilen birbirinden farkli performans
yukumldluklerinin - belirlenmesini ve islem fiyatinin bunlar
arasinda tahsis edilmesini saglar. Bu performans yikumlultkleri
ile iligkili gelir bu yikUmlGlUkler yerine getirildiginde, diger bir
ifade ile, vaat edilen mal veya hizmetlerin kontroll
devredildiginde gelir olarak kaydedilir.

Bir hizmetin fiyati degisken bir bilesen igerebilir. Degisken
tutarlar sadece kaydedilen tutarlarin asagdi yénli énemli bir
dizeltmeye sebep olmayacadi blyuk &lglide olasi ise gelir
tablosunda kaydedilebilir.

Komisyon
Grup komisyon gelir ve giderini:

B misterinin devamh hizmet aldi§i durumlarda hizmet
sunuldukga zaman iginde kar veya zararda kaydeder.
Bunlar 0Ornegin devamli esasta hizmet sunuldugu
durumlarda mdasteriler ile igslemlere iliskin bazi
komisyonlari, bir kredinin c¢ekilmesine neden olma
olasiiginin dusik olmasi nedeniyle faiz marjina dabhil
olmayan finansman taahhitlerine iliskin komisyonlari,
finansal teminat komisyonlarini, finansal araglara iligkin
takas komisyonlarini, trost ve benzer faaliyetler ile iligkili
komisyonlari, menkul kiymet saklama (Ucretlerini ve
benzerini igerir.

Finansal garanti taahhitleri kapsaminda tahsil edilen
komisyonlar taahhldin baslangictaki gergcede uygun
degerini temsil ediyor olarak addedilir. Sonugta dogan
yukumldilik daha sonra taahhtdun siresi igcinde komisyon
gelirinde itfa edilir; veya

B diger durumlarda hizmetin sunuldudu bir zaman
noktasinda itfa edilir. Bunlar &6rnegin alinan dagitim
Ucretleri, diizenleme hizmetinin Ucretini olusturan kredi
sendikasyon Ucretleri, danigsmanlik Ucretleri ve benzerini
icerir.

Diger faaliyetlerden kaynaklanan gelir ve giderler

Gayrimenkul gelistrmeden elde edilen gelirler ve kira

sozlegsmeleri ile baglantil olarak sunulan hizmetlerden

kaynaklanan gelir ve giderler kar ve zarar hesabinda ‘diger
faaliyetlerden gelirler’ altinda kaydedilir.

Gayrimenkul gelistirme islemlerinin marjlarini olusturan gelir ve
giderler ile ilgili olarak Grup bunlari agagidaki sekilde kar veya
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zarar hesabinda kaydeder:

B performans ylkimlGliga misterinin tizerinde kontrol elde
ettigi bir varlik olusturdugu veya bu tur bir varhg
arttirdiginda (6rnegin, varhgin bulundugu arsa (izerinde
musterinin kontrol ettigi devam eden isler) veya ifa edilen
hizmet kurulusun sair sekilde kullanabilecek oldugu bir
varlik olusturmadiginda ve glncel tarihe kadar
tamamlanan ifa konusunda icra edilebilir bir 5deme hakki
verdiginde: zaman iginde. Fransa’da VEFA (gelecekte
tamamlanma durumunda satig) gibi s6zlesmelerde bu
durum gegerlidir.

B dider durumlarda tamamlanmada.

Yukaridaki marj negatif oldugunda karsiliklar ve deger
disUkligli muhasebelestirilir (ekonomik agidan dezavantajl
sozlesmeler ve stok deger disuklugune iligkin karsiliklar).

Kira sozlesmeleri ile baglantili olarak temin edilen hizmetlerden
elde edilen gelir konusunda Grup bu gelirleri hizmet sunuldukga
kar veya zararda kaydeder (diger bir ifade ile, bakim
sozlesmeleri igin maruz kalinan masraflar ile orantili sekilde).
Buna karsilik gelen giderler hizmet sunuldugunda kaydedilir.
Ayni zamanda, esas olarak risk tutma ve aktarma yardim
araglar gibi saglanan hizmetlerle ilgili riskleri kapsamak lizere
karsiliklar ayrilmaktadir.

1.f FINANSAL VARLIK VE YUKUMLULUKLER

Finansal varliklar itfa edilmis maliyet (izerinden, is modeline ve
ilk kayit sirasinda araglarin sézlesmesel o&zelliklerine bagli
olarak 6zkaynak yoluyla gergege uygun deger Gizerinden veya
kar veya zarar yoluyla gergcege uygun deger Uzerinden
siniflandirilir.

Finansal yukimlulukler itfa edilmis maliyet Gzerinden veya ilk
kayit sirasinda kar veya zarar yoluyla gergege uygun deger
Gzerinden siniflandirilir.

Finansal varlik ve yikUmlllikler Grup aracin sozlesme
hikimlerine taraf haline geldiginde bilangoda kaydedilir.
Yonetmelikler uyarinca veya ilgili pazarda gegerli bir
konvansiyon ile belirlenen bir siire iginde yapilan finansal varlik
alim ve satimlari uzlagsma tarihinde bilangoda kaydedilir.

1.1
varhklar

itfa edilmis maliyet iizerinden finansal

Finansal varliklar asagdidaki iki kriter karsilandidi takdirde itfa
edilmis maliyet Gizerinden siniflandirilir: is modelinin hedefinin
sozlesmeye bagl nakit akislarini tahsil etmek igin araci elde
tutmak olmasi ve nakit akislarinin yalnizca ana para ve ana
paraya iliskin faiz 6demelerinden olusmasi.

is modeli kriteri

Finansal varliklar hedefi aracin 6mri siliresince sézlesmeye
bagh édemelerin tahsili yoluyla nakit akiglarini tahsil etmek igin
finansal varliklari elde tutmak olan bir is modeli kapsaminda
yonetilir.

Aracin vadesine yakin bir zamanda ve geri kalan sézlesmeye
bagh nakit akiglarina yakin bir bedel karsihginda veya karsi
tarafin kredi riskindeki bir artis nedeniyle tasarruflarin paraya
cevrilmesi hedefi s6zlesmeye bagli nakit akiglarini tahsil etmek
(“tahsil”) olan bir is modeli ile tutarlidir. Diizenleyici gereklilikler
uyarinca gereken veya kredi riski yogunlasmasini yonetmek
(varligin kredi riskinde bir artis olmaksizin) igin gereken satislar
da nadiren gergeklestiklerinde veya ©6nemsiz de@erde
olduklarinda bu is modeli ile tutarhdir.

Nakit akis kriteri

Nakit akigi kriteri, bor¢ aracinin akdi sartlar belirlenmig
tarihlerde yalnizca 6denmemis ana para meblagina iligkin ana
para ve faiz geri 6demeleri olan nakit akislarina yol agiyor ise
kargilanmig olur.

Sahibini, yapilandiriimamis bir diizenleme veya “temel bir kredi
verme” dlzenlemesinin Ozellikleri ile tutarll olmayan risklere
veya sOzlesmeye bagl nakit akiglarn volatilitesine maruz
birakan sozlesmesel 6zellikler durumunda kriter karsilanmaz.
Sozlesmeye bagdl nakit akislarinin  degiskenligini artiran
kaldirag durumunda da kriter kargilanmaz.
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Faiz; temel bir kredi verme diizenlemesinde mevcut olanlar ile
tutarl olmak kaydiyla paranin zaman degerine, kredi riskine ve
diger risklerin (6rnegin, likidite riski) Ucretlendirilmesine,
maliyetlere (6rnegin, idare Ucretleri) iliskin karsilik ve bir kar
marjindan olusur. Negatif faizin mevcut olmasi nakit akisi
kriterinin sorgulanmasina neden olmaz.

Paranin zaman degeri, yalnizca zamanin gegmesi ile ilgili
karsilik temin eden faiz bilesenidir ve genelde “oran” bileseni
olarak anilir. Faiz orani ile zamanin gegmesi arasindaki iligki
nakit akigi kriterine uyumu sorgulatabilecek belirli 6zellikler ile
degisiklige ugramamalidir.

Bu nedenle, finansal varligin degisken faiz orani faiz oraninin
belirlendigi siire ile eslesmeyen bir siklikta diizenli araliklarla
yenileniyor oldugunda, paranin zaman degeri degisiklige
ugramis olarak addedilebilir ve s6z konusu degisikligin 6nemine
bagh olarak nakit akis kriteri karsilanamayabilir. Grup’un sahip
oldugu bazi finansal varliklar faiz orani yeniden belirleme sikhig
ile endeks vadesi veya bir gosterge oran ortalamasina endeksli
faiz oranlari arasinda bir uyumsuzluk gdsterir. Grup paranin
zaman degerindeki bu degisimin analiz edilmesi igin tutarl bir
metodoloji gelistirmistir.

Duzenlenen oranlar zamanin gegmesi ile genis anlamda tutarli
olan ve sotzlesmeye bagh nakit akislarinda temel bir kredi
diizenlemesinin icerdigi riskler veya volatilite ile tutarsiz nitelikte
olacak olan riskler ve volatiliteye maruz birakmayan (6rnegin,
Livret A tasarruf hesaplari baglaminda verilen krediler) bir
karsilik sagliyor olduklarinda nakit akisi kriterini karsilar.

Bazi sézlesme maddeleri nakit akislarinin zamanlamasini veya
miktarini degistirebilir. S6zlesmenin erken feshine iliskin makul
bir tazminati da icerebilecek olan erken 6deme meblagi
6denmemis anapara meblagi ve buna iligkin faizi dnemli éiglide
yansitiyor ise erken itfa opsiyonlari nakit akisi kriterini
sorgulatmaz. Ornegin, perakende mdusterilere krediler ile ilgili
olarak, 6 aylik faiz veya 6denmemis sermayenin %3’ ile sinirli
Ucret makul addedilir. Kredinin sozlesmeye bagh artik nakit
akiglari ile bunlarin benzer bir kargi tarafa bir kredide veya
bankalararasi piyasada benzer bir artik vadede yeniden yatirim
olarak kullaniimasi arasindaki farkin bugiinki degerine karsihk
gelen aktieryal cezalar da, tazminat pozitif veya negatif
olabilecek olsa bile, makul olarak addedilir (diger bir ifade ile,
“simetrik” tazminatlar). Bir finansal aracin ihraggisi veya
sahibinin faiz oranini degisken faiz oranindan sabit faiz oranina
degistirmesine izin veren bir opsiyon, sabit oran olusturma
sirasinda belirlenmis oldugu takdirde veya sabit oran opsiyonun
kullanim tarihinde aracin artik vadesinin zaman degerini temsil
ediyor ise nakit akis kriterine aykirilk olusturmaz. Cevresel,
sosyal veya yonetisim (ESG) hedeflerinin gerceklesmesine
bagli olarak faiz marjinda diizeltme yapan sirketlerin
sirdirilebilir gelismesini tesvik etmek igin verilen finansmana
dahil edilen ve Evrensel kayit belgesi bolim 7’de agiklanan
maddeler bu tir bir diizeltme 6énemsiz olarak degerlendiriliyor
oldugunda nakit akisi kriterini sorgulatmaz. ESG piyasa
endekslerine endeksli yapilandiriimig araglar nakit akisi kriterini
karsilamaz.

Ozel olarak bir dayanak varlik portféyiinden tahsil edilen
6demelere sbzlesmesel olarak bagdl olan ve nakit akiglarinin
yatinmcilar arasinda édenmesi konusunda bir éncelik sirasi
(“dilimler”) iceren ve bu sekilde kredi riski yogunlasmalari
yaratan finansal varliklar durumunda 6zel bir analiz yuratalir.
Dilime iliskin ve dayanak finansal arag portfdylerinin
sozlesmesel ozellikleri nakit akigi kriterini karsilamalidir ve
dilimin kredi risk agikligr dayanak finansal arag havuzunun kredi
riskine esit veya bundan dusik olmaldir.

Bazi krediler; s6zlesmeye dayall olarak veya bir 6zel amagh
kurulusa verildiklerinde esasen “riicu edilemez” nitelikte olabilir.
Bu 6zellikle gok sayida proje finansmani veya varlik finansmani
kredilerinde gegerlidir. Bu krediler teminat iglevi géren varliklar
Gizerinde dogrudan bir risk temsil ediyor olmadiklari stirece nakit
akis kriteri karsilanir. Uygulamada finansal varligin agik¢a
anapara ve faiz 6demeleri ile tutarli nakit akiglarina yol agiyor
olmasi tek basina aracin nakit akis kriterini karsiladigina
hikmetmek icin yeterli degildir. Bu durumda, sinirli riicunun s6z
konusu oldudu ilgili dayanak varliklar “gézden gecirme”
yaklagimi kullanilarak analiz edilmektedir. Bu varliklarin kendisi
nakit akigi kriterini karsilamiyor oldugu takdirde, mevcut kredi
derecesinin artirimasi  degerlendirilir. Asagidaki hususlar
dikkate alinir: iglemin yapisi ve boyutu, yapinin 6z kaynaklar
kullanim duzeyi, beklenen geri 6édeme kaynagdi, dayanak
varliklarin fiyat volatilitesi.

201

“Iitta edilmis maliyet (zerinden finansal varliklar’ kategorisi
ozellikle Grup’un verdigi kredileri ve sézlesmeye bagl akiglari
tahsil etmek ve nakit akigi kriterini karsilamak igin Grup ALM
Hazinesi'nin elindeki ters repo sozlesmelerini ve menkul
kiymetleri igerir.

Muhasebelestirme

ilk muhasebelestirme sirasinda, finansal varliklar dogrudan
isleme atfedilebilir islem maliyetleri ve kredilerin baslatiimasi ile
iligkili komisyonlar da dahil olmak U{zere, gercede uygun
degerler Uzerinden kaydedilir.

Daha sonra, tahakkuk eden faiz dahil ve gegmis dénemdeki ana
para ve faiz geri 6demeleri dlsuldikten sonra itfa edilmis
maliyet Uzerinden olgulirler. Bu finansal varliklar, ayrica, ilk
muhasebelestirmeden itibaren, beklenen kredi kayiplarina
iliskin zarar karsiliklari dlgiimune tabi tutulurlar (dipnot 1.£.5).

Faiz, sézlesmenin olusturulmasi sirasinda belirlenen efektif faiz
yontemi kullanilarak hesaplanir.

1.f.2 Ozkaynak yoluyla gergege uygun deger
tizerinden finansal varliklar

Borglanma araglari

Borclanma araglari asagidaki iki kriterin karsilanmasi halinde
6zkaynak yoluyla gergege uygun deger tizerinden siniflandirilir:

B is modeli kriteri: finansal varliklar hedefi s6zlesmeye bagli
nakit akislarini tahsil etmek igin hem finansal varliklarin
elde bundurulmasi hem de finansal varliklarin satiimasi
(“tahsilat ve satis”) olan bir is modeli cergevesinde elde
bulundurulur. Sonuncusu rastlantisal olmayip is modelinin
ayrilmaz bir pargasidir

B nakit akisi kriteri: itfa edilmis maliyet UGzerinden finansal
varliklarin tabi oldugu ilkeler ile ayni ilkeler gegerlidir.

Sozlesmeye bagli akislar tahsil etmek igin veya satiimak tizere
Grup ALM Hazinesi’'nin elde bulundurdugu ve nakit akig! kriterini
karsilayan menkul kiymetler 06zellkle bu kategoride
siniflandirilir.

ilk muhasebelegtirme (izerine finansal varliklar, iglemden
kaynaklanan islem masraflari da dahil, gercege uygun degerleri
Uzerinden kaydedili. Daha sonra gergcede uygun deger
Uzerinden olculurler ve gercege uygun degerdeki degisiklikler
“kar veya zararda yeniden siniflandirilabilecek, dogrudan
6zkaynakta kaydedilen varlik ve ylkimliltklerdeki degisiklikler”
baslikli ayri bir 6zkaynak satirinda kaydedilir. Bu finansal
varliklar da itfa edilmis maliyet lzerinden borg araglari igin
gegerli olan ile ayni yaklasima dayali olarak beklenen kredi
kayiplarina iligkin kayip karsiliklari Olgimiine tabidir. Risk
maliyetinde iligkili etkinin kargi tarafi 6zkaynagin ayni ilgili
satirlnda kaydedilir. Elden ¢ikarma U{zerine daha once
o6zkaynakta kaydedilen gergege uygun deger degisiklikleri kar
veya zararda yeniden siniflandirilir.

Buna ek olarak, faiz gelir tablosunda
baslangicinda belirlenen efektif faiz yontemi
kaydedilir.

s6zlesmenin
kullanilarak

Ozkaynak araglar

Hisse senetleri gibi 06zkaynaga dayali araglara yapilan
yatinmlar, opsiyona gére ve her bir duruma 6zgu olarak
Ozkaynak yoluyla gergege uygun deger lzerinden (belirli bir
satir altinda) siniflandirilir. Hisselerin elden ¢ikariimasinda,
daha o6nce ozkaynaklarda muhasebelestiriimis olan gergcege
uygun  degerdeki  degisiklikler ~kar veya zararda
muhasebelestiriimez. Sermayenin geri 6denmesini degil
yalnizca yatirmin karsiligini temsil ediyor olduklar takdirde
temettller kar veya zararda muhasebelestirilir. Bu araglar deger
diisUkliglne tabi degildir.

ihraggiya satilabilir yatinm fonlarina yatinmlar 6zkaynak araci
tanimini kargilamamaktadir.  Nakit akig  kriterini  de
karsilamamaktadirlar ve bu nedenle kar veya zarar yoluyla
gercede uygun deger Uzerinden kaydedilirler.
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1.3 Finansman ve garanti taahhutleri

Kar veya zarar yoluyla gergcede uygun deger Uzerinden
kaydedilmeyen finansman ve finansal garanti taahhdtleri
sirasiyla 6.a ve 6.b. no.lu dipnotlarda sunulmaktadir. Bunlar,
beklenen kredi kayiplarina iliskin kayip karsiliklari élgimine
tabidirler. Bu kayip karsiliklari “olasi zarar ve gider karsiliklar”
altinda sunulmaktadir.

Grup, ilgili tarafin ifa eksikligi garantinin 6denmesinin
istenmesine neden olabilecek oldugunda, ilgili taraf¢ca 6denen
her tlrlii tutari geri talep etme hakkini Grup’a veren tamamlayici
tazminat anlagsmalariyla baglantili olarak performans garantileri
verebilir. Bu tur bir taahht altina girilmesi Grup’u kredi riskine
maruz birakir ve dolayisiyla beklenen kredi zararlarinin
muhasebelestiriimesiyle sonuglanir.

1.f4 Diizenlemeye tabi tasarruflar ve kredi

sozlegmeleri

Ev tasarruf hesaplari (Comptes Epargne-Logement — “CEL") ve
ev tasarruf planlar (Plans d’Epargne Logement — “PEL”)
Fransa'da satilan, devlet diizenlemesine tabi perakende
Urlnlerdir. Bunlar ayrilmaz nitelikte bir tasarruf evresi ve bir
kredi evresini, tasarruf evresine bagli kredi evresi ile birlestirir.

Bu dUrinler BNP Paribas igin iki tur yUkimlilik igerir:
s6zlesmenin baslangicinda devlet tarafindan belirlenen bir oran
Uzerinden (PEL Urinleri durumunda) veya kanun ile belirlenen
bir endeksleme formall kullanmak suretiyle her alti ayda bir
yeniden belirlenen bir oran tizerinden (CEL Urunleri durumunda)
tasarruflar icin slresiz olarak faiz 6deme yUkimluligu; ve
misteriye (misterinin secimine bagl olarak) tasarruf evresinde
elde edilen haklara bagh bir meblagi sozlesmenin
baslangicinda belirlenen bir oran (PEL urinleri durumunda)
Uizerinden veya tasarruf evresine bagl bir oran izerinden (CEL
Urlinleri durumunda) 6dlng verme yukimlGlugu.

Grup’un her bir nesil ile iligkili gelecege iliskin yikimlulikleri
(PEL Urunleri durumunda bir nesil baslangigta ayni faiz oranina
sahip tim Urtnleri kapsar; CEL Urunleri durumunda séz konusu
tim drlnler tek bir nesil olusturur) o nesil igin potansiyel
gelecege Iiligkin kazanglarin riskli 6denmemis kredilerden
indirilmesi yoluyla 6lgulir.

Riskli 6denmemis kredilerin tahmini, musteri davraniginin
tarihsel analizine dayali olarak gerceklestirilir ve agagidakilere
esdegerdir:

B kredi evresi icgin: istatistiksel olarak olasi 6denmemis
krediler ve gergek 6denmemis krediler;

B tasarruf evresi igin: istatistiksel olarak olasi 6denmemis
krediler ile asgari beklenen 6denmemis krediler arasindaki
fark; asgari beklenen 6denmemis krediler sarta bagh
olmayan vadeli mevduatlara esdeger addedilir.

Tasarruf evresinden itibaren gelecek ddnemlere iliskin
kazanglar; ilgili dénem igin yatirim orani ile riskli 6denmemis
tasarruflara iligkin sabit tasarruf faiz orani arasindaki fark olarak
tahmin edilir. Kredi evresinden itibaren gelecek dénemlere
iliskin kazanglar ilgili dénem icin refinansman orani ile riskli
o6denmemis kredilere iliskin sabit kredi faiz orani arasindaki fark
olarak tahmin edilir.

Tasarruflar igin yatirim orani ve krediler icin refinansman orani
swap getiri egrisinden ve benzer tir ve vadedeki finansal
araclardan beklenen spread’lerden turetilir. Spread’ler, kredi
evresi durumunda sabit oranli konut kredilerine iligkin gergcek
spread’lere dayali olarak ve tasarruf evresi durumunda bireysel
musterilere  sunulan Urlinlere dayali olarak Dbelirlenir.
Gelecekteki faiz orani egilimlerinin belirsizligini ve s6z konusu
egilimlerin mugsteri davranis modelleri ve riskli édenmemis
tasarruflar Gzerindeki etkisini yansitmak igin yukumlulikler
Monte-Carlo yéntemi kullanilarak tahmin edilir.

Grup’un herhangi bir sé6zlesme nesline iliskin tasarruf ve kredi
evreleri ile iligkili olarak tahmini gelecek yuUkumlultklerinin Grup
icin potansiyel olarak olumsuz bir durum ifade ettigi durumlarda
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bilangoda “olasi zararlar ve giderlere iligkin karsiliklar” altinda
karsilik kaydedilir (nesiller arasi mahsup uygulanmaksizin). Bu
karsiliklardaki hareketler kar ve zarar hesabinda faiz geliri
olarak kaydedilir.

1.5 Finansal varliklarin itfa edilmis maliyet
tizerinden ve borglanma araglarinin 6zkaynak yoluyla
gergcege uygun deger lzerinden olgiilen deger
diisukligu

Kredi riski deger distkligu modeli beklenen kayiplara dayalidir.

Bu model; itfa edilmis maliyet veya 6zkaynak yoluyla gercege
uygun deger Uzerinden olgilen krediler ve borglanma araglar,
gercede uygun deger Uzerinden kaydediimeyen kredi
taahhutleri ve finansal garanti s6zlesmeleri ve kira alacaklari,
ticari alacaklar ve s6zlesme varliklari igin uygulanir.

Genel model

Grup; varligin ilk muhasebelestiriimesinden itibaren karsi taraf
kredi riskindeki gelisim ile ilgili olarak her biri belirli bir statiiye
karsilik gelen g “evre” belirler.

[ | 12-aylik beklenen kredi kayiplari (“evre 1”). Raporlama
tarihinde finansal aracin kredi riski ilk
muhasebelestiriimesinden itibaren artmamis oldudu
takdirde bu arag (bir sonraki 12 ay iginde temerriit
riskinden kaynaklanan) 12 aylik beklenen kredi
kayiplarina esit bir tutar (izerinden deger disukliglne tabi
tutulur;

B Deger disukligine ugramamis varliklar icin émir boyu
beklenen kredi zararlari (“evre 27): Zarar karsihdi finansal
aracin kredi riski ilk kayittan itibaren énemli dlgiide artmis
oldugu fakat finansal varlik kredi deger dusuklugine
ugramis olarak veya supheli olarak degerlendiriimedigi
takdirde dmur boyu beklenen kredi zararlarina esit bir tutar
Uzerinden olgullr;

B Kredi deder dusikligine ugramis veya slpheli finansal
varliklara iliskin émur boyu beklenen kredi zararlari (“evre
3"): zarar karsiliklari Smur boyu beklenen kredi zararlarina
esit bir tutar igin de olgullr.

Bu genel model sadelestirimis modelin (asadiya bakiniz)
kullanildidi, satin alinan veya olusturulan kredi deger
disUklGgine tabi tutulmus finansal varlik ve araglar harig olmak
Uzere UFRS 9 deg@er dusukliglu kapsamindaki tim araclara
uygulanir.

UFRS 9 beklenen kredi zarari yaklasimi simetriktir, diger bir
ifade ile, 6Gmur boyu beklenen kredi zararlari daha énceki bir
raporlama ddéneminde kaydedilmis oldugu takdirde ve cari
raporlama déneminde ilk kayittan itibaren kredi riskinde énemli
bir artigin artik s6z konusu olmadigi degerlendiriliyor oldugu
takdirde zarar karsiidi 12 aylik beklenen kredi zarari
siniflandirmasina geri déner.

Faiz geliri ile ilgili olarak “evre” 1 ve 2 kapsaminda faiz geliri brt
defter degeri Uzerinden hesaplanir. “Evre 3” kapsaminda ise,
faiz geliri itfa edilmis maliyet lUzerinden hesaplanir (diger bir
ifade ile, zarar kargihgi icin diizeltmeye tabi tutulmus brit defter
degeri).

Temerriit tanimi

Temerrtt tanimi temerridin vadeden en ge¢ 90 gln sonra
gerceklesmesi konusunda aksi kanitlanabilen bir varsayima
dayali olarak Basel yasal temerrit tanimina paraleldir. Bu tanim
ozellikle vadenin gecilmesi ve izleme surelerinin hesaplanmasi
acisindan gegerli esikler ile ilgili olanlar olmak tzere 28 Eylul
2016 tarihli EBA kurallarini dikkate almaktadir.

Temerrtt tanimi kredi riskindeki artigin degerlendiriimesi ve
beklenen kredi zararlarinin odlgllmesinde tutarli sekilde
kullaniimaktadir.

Kredi deger diigiikligiine ugramig veya siipheli finansal
varliklar

Tanim
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Bir finansal varlik; o finansal varligin tahmini, gelecege iliskin
nakit akislar Gzerinde zararl etkiye sahip bir veya daha fazla
sayida olay gergeklestiginde kredi deger dusikligine ugramis
veya slipheli olarak degerlendirilir ve “evre 3"te siniflandirilir.

Bireysel diizeyde, bir finansal varligin kredi deger dusikligine
ugramis olduguna dair nesnel kanit asagidaki olaylara dair
gbzlemlenebilir veri igerir: 90 gunden fazla vadesi gegmis
hesaplarin varligi; kredi alanin herhangi bir 6édemeyi atlamis
olup olmadigindan badimsiz olarak bir riskin dogmus olarak
degerlendiriimesine neden olacak sekilde kredi alanin 6nemli
finansal gigliklerle karsilastigina dair bilgi veya belirti; kredi
alan finansal guglik ile karsilasmamis olsaydi kredi verenin
degerlendirmis olmayacak oldugu, kredi alana taninmis olan
kredi sartlar ile ilgili imtiyazlar (finansal gtigliikler igin finansal
varliklarin yeniden yapilandiriimasr) bolimine bakiniz.

Satin alinan veya olusturulan, kredi deger diisiikliigiine tabi
tutulmus varliklar ile ilgili 6zel durumlar

Bazi durumlarda finansal varliklar ilk kayit sirasinda kredi deger
disuklaglne tabi tutulur.

Bu varliklar igin ilk kayit sirasinda herhangi bir zarar kargiligi
kaydedilmez. Efektif faiz orani ilk tahmini nakit akiglarinda émur
boyu beklenen kredi zararlan dikkate alinmak suretiyle
hesaplanir. Ik kayittan itibaren émir boyu beklenen kredi
zararlarindaki pozitif veya negatif herhangi bir degisiklik kar
veya zararda zarar kargihgi diizeltmesi olarak kaydedilir.

Sadelestirilmis model

Sadelestirilmis yaklasim; ilk kayittan itibaren ve her bir
raporlama tarihinde omir boyu beklenen kredi zararlarina
karsilik gelen bir zarar karsihiginin kaydedilmesinden olusur.

Grup bu modeli
uygulamaktadir.

12 aydan kisa vadeli ticari alacaklara

Kredi riskinde 6nemli artis

Kredi riskinde énemli artig tim makul ve desteklenebilir bilgileri
dikkate almak ve finansal aracin raporlama tarihindeki temerrit
riskini ilk kayit tarihinde finansal aracin temerrit riski ile
karsilagstirmak suretiyle munferit esasta veya toplu esasta
(finansal araglari ortak kredi riski 6zelliklerine gore
gruplandirmak suretiyle) degerlendirilebilir.

Bozulma degerlendirmesi ilk
derecelendirmelerden  ¢ikarsanan
raporlama tarihinde gegerli olanlar
dayalidir.

kayit tarihinde
temerrit olasiliklarinin
ile karsilagtirimasina

Ayrica, standarda gore, s6zlesmeye bagl 6demelerin vadesi 30
glinden fazla gegmis oldugunda bir aracin kredi riskinin ilk
kayittan itibaren énemli dlgide artmis oldugu ydéninde aksi
kanitlanabilir bir varsayim mevcuttur.

Tuketici kredisi ihtisaslagsmis faaliyetinde kredi riskindeki 6nemli
bir artis, ayrica, son 12 ay iginde vadesi gegmis bir olayin
gerceklesmis oldugu hallerde, o tarihten itibaren diizene girmis
bile olsa, degerlendirmeye alinir. 2024’ten itibaren bu 6zellik
avro bolgesinde ¢ogu risk igin artik uygulanmamaktadir.

Kredi riskinde 6nemli artigin degerlendiriimesinde kullanilan
ilkeler 2.g Risk Maliyeti'nde ayrintili olarak agiklanmaktadir.

Beklenen kredi zararlarinin 6lgiimii

Beklenen kredi zararlari finansal araglarin beklenen omri
boyunca bu zararlarin gerceklesme olasiliina gbre
agirliklandiniimig kredi zararlarinin bir tahmini (diger bir ifade ile
tim nakit eksiklerinin buglinkii degeri) olarak tanimlanir. Tim
riskler igin mlnferit bir esasta dlgtllrler.

Uygulamada, evre 1 ve evre 2'de siniflandirilan riskler igin
beklenen kredi zararlari, Temerrit Olasihgi (“PD”) ile Temerrit
Halinde Zarar (“LGD”) ve Temerrit Halinde Riskin (“EAD”)
garpimi sonucuna riskin efektif faiz orani (EIR) Gizerinden indirim
uygulanmasi yoluyla élgllir. Bunlar muteakip 12 ay iginde (evre
1) temerriit riskinden veya kredinin vadesi boyunca temerrit
riskinden (evre 2) kaynaklanirlar. Tuketici kredisi ihtisaslagsmis

203

faaliyetinde, kredi risklerinin &zel nitelidi geregi, kullanilan
metodoloji sureli hak kaybina gegis olasiligina ve sireli hak
kaybindan sonra indirimli zarar oranlarina dayalidir. Bu
parametrelerin 6lgimi homojen populasyonlar igin istatistiksel
bir esasta yurGtilir. 2024’ten itibaren, bu &zellik Avro
bélgesindeki ¢ogu risk igin artik uygulanmamaktadir.

Evre 3 olarak siniflandirilan riskler igin; beklenen kredi zararlari
finansal aracin émri boyunca tim nakit eksiklerinin efektif faiz
orani Uzerinden indirilmis degeri olarak 6lgulir. Nakit eksikler
sozlesme uyarinca vadesi gelen nakit akislari ile tahsil edilmesi
beklenen nakit akiglari arasindaki farki temsil eder. Uygun
oldugunda, beklenen nakit akislari tahmini temerride ugrayan
krediler veya kredi gruplarinin satisindan dogan bir nakit akis
senaryosunu dikkate alir. Satis gelirleri satma maliyetleri
disuldukten sonraki degerler olarak kaydedilir.

Geligtirilen metodoloji, kredi riskine iliskin sermaye gerekliliginin
Dahili  Derecelendirmelere  Dayali  Yaklasim  (IRBA)
metodolojisine gore olglldigu riskler bakimindan mevcut
kavram ve yontemlere (6zelikle Basel gergevesi) dayalidir. Bu
ybéntem ayni zamanda kredi riskine iliskin sermaye gerekliliginin
standartlastiriimis yaklagima goére olglldigu portfdylere de
uygulanir. Bunun yanisira Basel cgergevesi Ozellikle ileriye
donuk bilgilerin kullanimi olmak Gzere UFRS 9 gereklilikleri ile
uyumlu olacak sekilde diizeltmeye tabi tutulmustur.

Vade

Erken 6deme, sire uzatimi ve benzer opsiyonlar da dahil,
finansal aracin tim akdi sartlar dikkate alinir. Finansal aracin
beklenen 6mrinun glvenilir sekilde tahmin edilemeyecegi nadir
durumlarda artik sdzlesme siresi kullanilir. Standart, beklenen
kredi zararlarinin dlglilmesi sirasinda dikkate alinmasi gereken
azami slrenin maksimum sézlesme suresi oldugunu belirtir.
Bununla birlikte, yenilenen kredi kartlari ve agik krediler igin, bu
Urtinlere iliskin UFRS 9'un sagladig istisna uyarinca, beklenen
kredi zararlari 6lgimu igin dikkate alinan vade kurulusun kredi
riskine maruz oldudu ve sézlesmenin vadesi (bildirim siresi)
otesine uzatilabilecek olan suredir. Perakende sinifinda
olmayan karsi taraflara yenilenen krediler ve agik krediler igin,
ornegin, bir sonraki inceleme tarihi s6zlesme vadesi ise bunlar
bireysel olarak yonetildiklerinden sézlesme vadesi kullanilabilir.

Temerriit Olasiliklan (PD)

Temerrit Olasihgr belirli bir zaman ufku boyunca temerriit
olasiligina iligkin bir tahmindir.

PD tespiti Grup’un Evrensel Kayit Belgesi Boélim 5'te (Bolim
5.4 Kredi riski — Kredi riski yénetim politikasr) agiklanan dahili
derecelendirme sistemine dayali olarak gergeklestirilir. Bu
bdlimde GCevresel, sosyal ve yobnetisim (ESG) risklerinin
ozellikle ESG Degerlendirmesi adli yeni gerecin kullanima
sunulmasi ile birlikte nasil ele alinacagi agiklanmaktadir.

Beklenen kredi zararlarinin 6lgimi hem 1 yillik temerrdt
olasiliklarina hem de émur boyu temerrit olasiliklarina iliskin
tahminde bulunulmasini gerektirir.

1-yilik PD’ler mevcut durumu ve makroekonomik senaryolari
yansitmak Uzere uzun vadeli ortalama yasal “déngu boyu”
PDlerden elde edilir (zaman noktasi” veya “PIT”).

Omiir boyu PDler, riskin vadeye kadar derecelendirmesinde
beklenen degisiklikleri ve iligkili temerriit olasiliklarini yansitan
derecelendirme gé¢ matrislerinden tespit edilir.

Temerriit Halinde Kayip (LGD)

Temerrit Halinde Kayip, temerrit tarihinde efektif faiz orani
(veya bunun yaklasik bir degeri) kullanilarak indirim uygulanmis
olmak kaydiyla, s6zlesmeye bagh nakit akislari ile beklenen
nakit akislar arasindaki farktir. LGD, Temerriit Tutari'nin
(EAD)'in bir ylzdesi olarak ifade edilir.

Beklenen nakit akislarina iligkin tahmin, teminatin elde edilmesi
ve satiimasi ile iligkili maliyetlerin dusllmesi sonrasinda, elde
bulundurulan teminatin satigindan veya sézlesme sartlarinin bir
parcasi olduklari ve kurulus tarafindan ayrica hesaba
katilmadiklari takdirde (6rnegin, konut kredisi ile iligkili bir
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ipotek) diger kredi derecesi artinmlarindan kaynaklanan nakit
akiglarini dikkate alir.

Garantili krediler icin, eger garanti kredinin s6zlesme
maddelerine dahil edilmis ise veya kredi ile birlikte verilmis ise
ve beklenen geri 6deme tutari ézellikle bir krediye baglanabiliyor
ise kredi soOzlesmesinin ayrilmaz bir pargasi olarak
degerlendirilir (diger bir ifade ile, dilim mekanizmasi yoluyla
havuz etkisinin yoklugu veya tim portfdy igin global bir st
sinirin varhidi). Bu durumda garanti beklenen kredi kayiplarinin
Olgulmesi sirasinda dikkate alinir. Aksi takdirde ayri bir geri
o6deme varligi olarak hesaba katilr.

UFRS 9 amaglan igin kullanilan LGD; Basel LGD
parametrelerinden turetilmisti. Model belirsizliklerine iliskin
marijlar hari¢ olmak lzere gerileme ve muhafazakarlik marjlari
(6zellikle yasal marjlar) bakimindan ayarlamaya tabi tutulur.
Kurumsal mdsteriler icin bu LGD makroekonomik senaryolar
dikkate alinarak belirlenir.

Temerriit Tutan (EAD)

Bir aracin Temerrit Tutari (Exposure At Default (EAD)) temerriit
sirasinda borglunun borglu oldugu, beklenen 6denmemis
tutardir. Uriin tiirline gére sézlesmesel geri édeme programi,
beklenen erken geri 6demeler ve yenilenebilir krediler igin
beklenen gelecek cekisler dikkate alinmak suretiyle beklenen
o6deme profiline gore tespit edilir.

ileriye Doniik Bilgiler

Beklenen kredi kayiplarinin tutari gegmis olaylar, mevcut sartlar
ve makul ve desteklenebilir ekonomik tahminler dikkate alinarak
olasiliga gore agdirliklandirimis senaryolara dayali olarak
oOlgllir. 31 Aralik 2024 itibariyle ileriye donik bilgiler 6zellikle
uzun vadeli senaryolarin kullanimi yoluyla iklim degisikligi gegisi
ile iligkili riskleri dikkate alir.

Beklenen kredi kayiplarinin élgllmesi sirasinda ileriye dénuk
bilgilerin dikkate alinmasinda uygulanan ilkeler Dipnot 2.g Risk
Maliyetinde ayrintili olarak agiklanmaktadir.

Defterden silme

Defterden silme, bir finansal varligin tamamen veya kismen
tahsil edilmesine dair artik makul bir beklenti olmadigi
durumlarda veya tamamen veya kismen vazgegilmis oldugunda
o finansal varligin brit defter degerinin digiimesinden olusur.
Banka’'nin alacaklar veya garantilerin tahsil ediimesine iligkin
tim diger careleri basarisiz oldugunda defterden silme islemi
kaydedilir ve bu iglem genelde her bir Glkeye 6zgli baglamda
gergeklestirilir.

Defterden silinecek zarar tutar biriken zarar karsiligindan fazla
oldugunda aradaki fark deger dusUkligu zarar olarak “risk
maliyeti’nde kaydedilir. Finansal varlik (veya bir kismi)
bilangoda artik kaydedilmiyor oldugunda yapilan herhangi bir
tahsilat icin tahsil edilen meblag “Risk maliyeti’nde kazang
olarak kaydedilir.

Teminatin yeniden sahipligi yoluyla tahsilatlar

Bir kredi garanti olarak hizmet eden finansal veya finansal
olmayan bir varlik ile teminat altinda alindiginda ve karsi taraf
temerrit halinde oldugunda Grup garantiyi kullanmaya karar
verebilir ve Ulkeye bagli olarak varligin sahibi haline gelebilir. Bu
tr bir durumda kredi teminat olarak alinan varliga karsilik
defterden silinir.

Varhgin milkiyeti yurarlige girdiginde, gergege uygun deger
lzerinden muhasebe kaydina alinir ve kullanim amacina gére
siniflandirilir.

Finansal giicliikler nedeniyle finansal varliklarin yeniden
yapilandiriimasi

Kredi alanin finansal guglikleri nedeniyle bir yeniden yapilanma
Grup’un yalnizca kredi alanin finansal guglikleri ile iligkili
ekonomik veya hukuki gerekgelerle degerlendirdigi ilk isleme
iliskin hukiim ve sartlarda bir degisiklik olarak tanimlanir.

Finansal varigin muhasebe kayitlarindan ¢ikariimasina yol
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acmayan yeniden yapilanmalar igin, yeniden yapilandirilan
varlhigin brit defter degeri, varligin orijinal efektif faiz orani
kullanilarak yeni beklenen gelecek akislarin indirilmis tutarina
indirilir.  Varh@in brit defter de@erindeki degisiklik gelir
tablosunda “risk maliyeti’nde kaydedilir.

Finansal araca iliskin kredi riskinde énemli bir artisin varhgi
daha sonra yeniden yapilanma sonrasinda temerrit riskinin
(revize sézlesme sartlari kapsaminda) ve ilk muhasebelestirme
tarihinde (orijinal s6zlesme sartlarinda) temerrit riskinin
karsilastiriimasi suretiyle degerlendirilir. Omiir boyu beklenen
kredi kayiplarinin muhasebelestiriimesine iligskin kriterlerin artik
karsilanmadigini gostermek icin belirli bir siire boyunca iyi
o6deme davraniginin gdzlemlenmesi gerekli olacaktir.

Yeniden yapilanma esasl ol¢ide farkh bagka varliklar ile kismi
veya tam takas igeriyor oldugunda (6rnegin, bir borglanma
aracinin bir 6zkaynak araci ile takasi) bu durum orijinal varligin
ortadan kalkmasina ve karsilik olarak verilen varliklarin, takas
tarihinde gergcede uygun deger lizerinden kaydedilmesine yol
acar. Deger farki gelir tablosunda “risk maliyet” altinda
kaydedilir.

Bir kredi alanin finansal gugliklerine bagl olmayan veya bir
moratoryum (diger bir ifade ile, ticari yeniden muzakereler)
baglaminda taninan finansal varliklardaki degisiklikler genelde
daha onceki bir kredinin erken geri 6demesi olarak analiz edilir.
Bu daha sonra kayitlardan ¢ikarilir ve bunun ardindan piyasa
sartlarinda yeni bir kredi olugturulur. Onemli bir geri 6deme
cezasl olmadigi takdirde bunlar piyasa sartlarinda kredinin faiz
oraninin yeniden belirlenmesinden olusur. Mdisteri kredi
verenini degistirebilir ve finansal guglik ile karsilasmamalidir.

izleme siireleri

Grup daha iyi bir evreye olasi geri donlisu dederlendirmek igin
izleme streleri uygular. Bu nedenle Evre 3'ten Evre 2'ye gegis
icin 3 aylk bir izleme siiresi gézlemlenir. Bu sire finansal
glgclikler nedeniyle yeniden yapilanma durumunda 12 aya
cikarilir.

Evre 2'den Evre 1’e gegis icin finansal guglikler nedeniyle
yeniden yapilandirilan kredilerde iki yillik bir izleme siresi
gOzlemlenir.

1.6 Risk maliyeti
Risk maliyeti agsagidaki kér veya zarar kalemlerini igerir:

B itfa edilmis maliyet veya 6zkaynak yoluyla gercede uygun
deger lzerinden olglilen borglanma araglari ile iliskili 12
aylik beklenen kredi zararlari ve dmur boyu beklenen kredi
zararlarina (“evre 1” ve “evre 2”) iligkin zarar karsiliklarinin,
gercede uygun deger Uzerinden kaydedilmeyen kredi
taahhiltleri ve finansal garanti s6zlesmeleri ve kira
alacaklari, sozlesme varliklari ve ticari alacaklarin
hesaplanmasindan dogan degder disukligi kazang ve
zararlari;

B deger dustkligune iligkin objektif kanitin mevcut oldugu
finansal varliklar (kar veya zarar yoluyla gergege uygun
degerde olanlar dahil) ile iligkili zarar kargiliklarinin (“evre
3”), tahsil edilmesi miimkiin olmayan kredilere iligkin zarar
yazma iglemleri ve zarar yazilan kredilere iligkin tahsil
edilen meblagdlarin hesaplanmasindan dodan deger
disukligl kazang ve zararlari.

Bu, ayrica, hile ile iligkili ve finansman faaliyetinden
kaynaklanan ihtilaflar ile iligkili masraflari igerir

117 Kar veya zarar yoluyla gergege uygun deger
tizerinden finansal araglar

Kar veya zarar yoluyla gercege uygun deger lizerinden
olgiilen islem portfoyii ve diger finansal varliklar

islem portféyl, tiirevler de dahil, islem (alim satim islemleri) igin
elde bulundurulan araglardan olusur.

Kar veya zarar yoluyla gergege uygun deger Uzerinden
olgllen dider finansal varliklar “tahsilat” veya “tahsilat ve
satig” is modeli kriterini kargilamayan veya nakit akis
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kriterini karsilamayan borglanma araglarini ve 6zkaynak
yoluyla gergede uygun deger opsiyonunun korunmadigi
o6zkaynak araclarini igerir. Son olarak finansal varliklar
varlik ve yukimluliklerin ayri kategorilerde
siniflandirilacak olsalardi bunlarin élglimleri ve muhasebe
kayitlarina alinmasinda ortaya ¢ikmis olacak olan bir
uyumsuzlugu gidermesine veya 6nemli  dlclde
azaltmasina yardimci olacak ise kar veya zarar yoluyla
gergede uygun deger itibariyle belirlenebilir.

Tdm bu finansal araglar ilk kayit sirasinda gergege uygun
deger lizerinden 6lgiilir. islem maliyetleri dogrudan kar
veya zararda kaydedilir. Raporlama tarihinde bunlar
gercege uygun deger Uzerinden olgulurler ve degisiklikler
“kar veya zarar yoluyla gercede uygun deger Uzerinden
finansal araglara iliskin net kazang¢/zarar’da sunulur. Alim
satim islemleri igin elde bulundurulanlar ile iliskili
tasarruflardan  kaynaklanan  gelir, temettiler ve
gerceklesen kazang ve zararlar ayni kar veya zarar
hesabinda kaydedilir.

Kar veya zarar yoluyla gergege uygun deger itibariyle
belirlenen finansal yiikiimliiliikler

Finansal yUkumlGlikler asagidaki iki durumda bu

kategoride opsiyon kapsaminda kaydedilir:

B sair durumda ayri tutularak ayrica hesaplanmis olacak
olan bir veya daha fazla sayida sakli tirev igeren hibrid
finansal araglar igin. Sakl bir tiirev, ekonomik 6zellik ve
riskleri ana s6zlesmenin 6zellik ve riskleri ile yakindan
iliskili olmayan bir turevdir;

B opsiyonun kullanimi  kurulusun
siniflandirlacak olsalardi dogacak olan varlk ve
yukumldluklerin -~ 6lgimi  ve muhasebe kayitlarina
alinmasinda bir uyumsuzlugu ortadan kaldirmasini veya
onemli Olglide azaltmasini sagladiginda.

Kendi kredi riski nedeniyle gercede uygun deger
degisimleri 6zkaynakta ayri bir baglik altinda kaydedilir.

ayri  kategorilerde

1.£8

ihrag edilen bir finansal arac veya gesitli bilesenleri yasal
so6zlesmenin ekonomik igerigi uyarinca finansal yUikimlilik
veya 6zkaynak araci olarak siniflandirilir.

Finansal yiikiimliliikler ve 6zkaynak araglari

Grup tarafindan ihrag edilen finansal araglar araci ihrag eden
Grup kurulusu aracin sahibine nakit veya baska bir finansal
varlik teslim etme konusunda bir sézlesme ylkumldligine
sahip ise borglanma araci olarak nitelendirilir. Ayni durum
Grup’'un Grup agisindan potansiyel olarak olumsuz sartlar
altinda baska bir kurulus ile finansal varlik veya finansal
yikumldlikler degisimi yapmasinin veya Grup’un kendisine ait
degisken sayida o6zkaynak araglarini teslim etmesinin
gerekmesi halinde de gegerlidir.

Ozkaynak araglar tim yikimliliklerin diisiiimesinden sonra
bir kurulusun varliklarinda artik bir menfaati tevsik eden
s6zlesmelerden dogar.

Borglanma senetleri ve ikinci derecede borglar

Borglanma senetleri ve ikinci derecede borglar kar veya zarar
yoluyla gergege uygun degerde kaydedilmedikge itfa edilmis
maliyet Gizerinden Slgllur.

Borglanma senetleri baslangicta islem masraflari da dahil ihrag
degeri Uzerinden kaydedilir ve daha sonra efektif faiz orani
kullanilarak itfa edilmis maliyet Gzerinden &lgUlur.

Kendi 6zkaynagina doénusturilebilir veya itfa edilebilir ihrag
edilmis tahviller, iglemin ilk kaydi sirasinda belirlenmek izere bir
borg bileseni ve bir 6zkaynak bileseni igerebilirler. Bu durumda
bilesik finansal araglar olarak nitelendirilirler.

Bu baglamda, Grup, 6nceden belirlenmis bir tetikleyici olayin
(6rnegin, 6deme glcl oraninin bir esigin altina dismesi)
meydana gelmesi Uzerine deg@isken sayida kendi hissesine
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donusturilebilir oldugunda, vadesi olmaksizin ihrag edilen
kosullu doénustirilebilir tahvilleri, bu tahviller igcin 6denen
kuponlar istege bagl olarak 6dendigi siirece bilesik arag olarak
kaydetmeyi segmistir.

Ozkaynak araglari

“Kendi 6zkaynak araclari” terimi ana sirket (BNP Paribas SA) ve
onun tam konsolide istirakleri tarafindan ihrac edilen hisselere
atif yapmaktadir. Dogrudan yeni hisse ihracina atfedilebilir
harici masraflar tim iligkili vergilerin disilmesinden sonra
o6zkaynaktan dusuldr.

Grup’un, hazine hisseleri olarak da bilinen, geri satin alinan
kendi o6zkaynak araglari elde bulunduruima amaglarina
bakilmaksizin konsolide 6zkaynaktan dusulir. S6z konusu
araglardan dogan kazang ve zararlar konsolide kar ve zarar
hesabindan gikarilr.

Grup BNP Paribas’nin miinhasir kontrolii altinda istirakler
tarafindan ihrag edilen 6zkaynak araglarini iktisap ettiginde
iktisap bedeliile iktisap edilen net varliklarin payi arasindaki fark
BNP Paribas hissedarlarina atfedilebilir dagitiimamis kar olarak
kaydedilir. Benzer sekilde, bu tir igtiraklerde azinlik
hissedarlara taninan satim opsiyonlarina Kkarsilik gelen
yukumldluk ve bu yakimlalagin degerindeki degisiklikler azinhk
paylarindan mahsup edilir ve her turli fazlalik BNP Paribas
hissedarlarina atfedilebilir dagitilmamis karlardan dusilir. Bu
opsiyonlar kullanilincaya kadar net gelirin azinlik paylarina
atfedilebilir kismi kar ve zarar hesabinda azinlik paylarina tahsis
edilir. Grup’un tam konsolide bir istirakteki payinda bir azalma
Grup’'un hesaplarinda o6zkaynakta bir degisiklik olarak
kaydedilir.

Grup tarafindan ihrag edilen ve Ozkaynak araci olarak
siniflandirilan finansal araglar (6rnegin, tarihsiz siiper ikinci
derecede bonolar) bilangoda “Sermaye ve dagitilmamis karlar”
altinda sunulmaktadir.

Bir 6zkaynak araci olarak siniflandirilan bir finansal aragtan
dogan dagitimlar dogrudan &zkaynaktan indirim olarak
kaydedilir. Benzer sekilde 6zkaynak olarak siniflandirilan bir
aracin islem masraflari 6zkaynaktan indirim olarak kaydedilir.

Geri satin alinan kendi 6zkaynak araci tirevleri takas yontemine
bagli olarak asagidaki sekilde ele alinir:

B nakdi veya sair finansal varlik cinsinden sabit bir tutar
karsihiginda sabit sayida kendi 6zkaynak aracinin fiziksel
teslimi yoluyla takasi gergeklesiyor oldugu takdirde
Ozkaynak araglar olarak. S6z konusu araglar yeniden
degerlemeye tabi tutulmaz.

B hisselerin fiziksel teslimi yoluyla veya nakit segenekleri
arasindan kendi segimlerine gére veya nakden takaslari
gerceklesiyor oldugu takdirde tlrev olarak. S6z konusu
araclarin degerindeki degisiklikler kéar ve zarar hesabina
dahil edilir.

Sozlesme sarta bagh olsun veya olmasin bankanin kendi
paylarini geri satin almasina yoénelik bir ylkumlilik iceriyor
oldugu takdirde Banka, 6zkaynakta dengeleyici bir kayit yoluyla
borcu buguinkl degeri Gzerinden kaydeder.

1.f.9 Hedge muhasebesi

Grup; UMS 39'un hedge muhasebesi gerekliliklerini makro-
hedging ile ilgili gelecek standart ylrirlige girinceye kadar
muhafaza etmek Uzere standardin sagladiyi opsiyonu
korumustur. Ayrica UFRS 9 bir finansal varlik veya yikimlulik
portfoyl Uzerindeki faiz orani riskinin gercede uygun deger
hedge'’ini agikca ele almamaktadir. Bu portfdy hedge’leri icin
Avrupa Birligi tarafindan benimsendigi lUzere UMS 39un
hikdmleri gegerli olmaya devam etmektedir.

Hedging iligkisinin bir parcasi olarak anlagsma konusu olan
turevler hedge’in amacina gore belirlenir.

Gergede uygun deger hedge’leri, hem belirlenmis finansal
araclar igin (menkul kiymetler, borg ihraglari, krediler,
borglanmalar) hem de finansal arag portfdyleri igin (6zellikle
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vadesiz mevduat ve sabit oranli krediler) 6zellikle faiz orani
riskini sabit oranh varlik ve yikumliliklere hedge etmede
kullanihr.

Nakit akisi hedge’leri, 6zellikle, yenilemeler dahil, degisken
oranl varlik ve yukimliliklere iligkin faiz orani riskini ve yliksek
olasiiga sahip tahmini déviz gelirlerine iligkin déviz kuru
risklerini hedge etmek igin kullanilir.

Hedge'in baslangicinda, Grup araci veya aracin ilgili kismini
veya hedge edilen ilgili risk kismini, hedging stratejisini ve
hedge edilen risk turlini, hedging aracini ve hedging iligkisinin
etkililigini degerlendirmede kullanilan yéntemleri tanimlayan,
hedging iligkisinin ayrintilarini agiklayan resmi dokiimantasyonu
hazirlar.

Baslangicta ve en az Uger aylik araliklarla olmak tzere Grup
orijinal dokiimantasyon ile tutarli sekilde, hedging iliskisinin
gercek (geriye donlk) ve beklenen (ileriye donik) etkililigini
degerlendirir. Geriye donik etkililik testleri hedging aracinin
gergege uygun degeri veya nakit akislarindaki fiili degisikliklerin
hedge edilen unsurdakilere oraninin %80 ila %125 aralijinda
olup olmadigini degerlendirmek (izere tasarlanmigtir. lleriye
donuk etkililik testleri hedge'’in artik émri suresince tlirevin
gercede uygun degeri veya nakit akislarindaki beklenen
degisikliklerin hedge edilen unsurunkini yeterince
dengelediginden emin olmak Uzere tasarlanir. Yuksek
olasiliktaki tahmini iglemler icin etkililik buyik oranda benzer
islemlere yonelik tarihsel verilere dayali olarak degerlendirilir.

Portféy hedge’lerine iligkin bazi hikkiimleri harig birakan, Avrupa
Birligi tarafindan benimsenen UMS 39 kapsaminda, varlik veya
yukumllliik portfylerine dayal faiz orani riski hedging iligkileri
asagidaki sekilde gergcege uygun deger hedge muhasebesi igin
gerekli nitelikleri karsilar.

B hedge diizenlenmesine konu oldugu belirlenen risk, ticari
bankacilik iglemlerine (musterilere krediler, tasarruf
hesaplar ve vadeli mevduatlar) iliskin faiz oranlarinin
bankalararasi oran bileseni ile iliskili faiz orani riskidir;

B hedge diizenlemesine konu oldugu belirlenen araglar, her
bir vade dilimi igin, faiz orani farkinin hedge edilen
dayanak ile iligkili kismina karsilik gelir.

B kullanilan hedging araglari miinhasiran “plain vanilla”
(degisiklik gerektirmeyen) swap’lerden olusur;

B ileriye donlUk hedge etkililigi, tim tlrevlerin baslangigta
hedge konusu dayanak portfdyliindeki faiz orani riskini
azaltma etkisine sahip olmasi gerektigi gercegine gore
tespit edilir. Geriye dénik olarak, her bir vade dilimi igin
ilgili hedge ile 6zel olarak iligkili dayanakta bir agik
dogdugunda ilgili hedge hedge muhasebesi diginda
birakilir (kredilerin erken 6denmesi veya mevduat gekimi
nedeniyle).

Turevlerin ve hedge konusu kalemlerin muhasebe yaklagimi
hedging stratejisine baglidir.

Bir gercege uygun deger hedging iligkisinde, tlrev arag
bilangoda gergede uygun deger Uzerinden yeniden &lgulir.
Gergede uygun degerdeki degisiklikler kar veya zararda “kar
veya zarar yoluyla gercege uygun deger Uzerinden finansal
araclarda net kazang / zarar” altinda, hedge konusu kalemin
hedge konusu riski yansitacak sekilde yeniden Olcimu ile
simetrik sekilde kaydedilir. Bilangoda hedge edilen bilesenin
gercege uygun deger yeniden &lcimi, belilenmis varlik ve
yukumldluklerin bir hedge’i durumunda hedge konusu kalemin
siniflandirmasina gore veya portfoy hedging iliskisi durumunda
“faiz orani riskine karsi hedge edilen portféylerin yeniden 6lglim
dizeltmesi” altinda kaydedilir.

Bir hedging iligkisi sona erdigi veya etkililik kriterlerini artik
karsilamiyor oldugu takdirde hedging araci islem defterine
aktarilir ve bu kategori igin gegerli olan prosedur kullanilarak
hesaplanir. Belirlenmis sabit gelirli araglar durumunda
bilangoda kaydedilen dlzeltme yeniden 6lgimi aracin geri
kalan 6mru suresince efektif faiz orani Uzerinden itfa edilir. Faiz
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orani riskine karsi hedge edilen sabit gelirli portfoyler
durumunda dizeltme hedge’in orijinal siresinin geri kalan kismi
boyunca diiz ¢izgi esasina gore itfa edilir. Hedge konusu kalem
ozellikle erken 6demeler nedeniyle bilangoda artik gériinmuyor
oldugu takdirde diizeltme derhal kar ve zarar hesabina alinir.

Bir nakit akisi hedging iliskisinde tuirev bilangoda gergege uygun
deger lzerinden 6l¢llir; gergege uygun degerdeki degisiklikler
ayr bir satirda “dogrudan &zkaynakta kaydedilen gercege
uygun deger degisiklikleri” satinnda 6zkaynaga alinir. Hedge
suresi boyunca Ozkaynaga alinan tutarlar hedge konusu
kalemden dogan nakit akiglari kar veya zarari etkilediginde “net
faiz geliri” altinda kar ve zarar hesabina aktarilir. Hedge edilen
kalemlerin, ait olduklari kategoriye 6zel muameleye tabi
tutularak hesaplanmasina devam edilir.

Hedging iligkisi sona erdidi veya etkililik kriterini artik
karsilamiyor oldugu takdirde hedging aracinin yeniden élgimu
sonucunda 6zkaynakta kaydedilen kimdlatif tutarlar hedge
edilen islemin kendisi kar veya zarari etkileyinceye kadar veya
islemin gerceklesmeyecegi anlasilincaya kadar (bu noktada kar
ve zarar hesabina aktarilirlar) 6zkaynakta kalir.

Hedge konusu kalem artk mevcut olmadigi takdirde
Ozkaynakta kaydedilen kimdulatif tutarlar derhal kar ve zarar
hesabina alinir.

Kullanilan hedging stratejisi ne olursa olsun hedge'’in etkisiz
kismi kér ve zarar hesabinda “kar veya zarar yoluyla gercege
uygun deger Uzerinden finansal ara¢ net kazang/zararlar”
altinda kaydedilir.

istirak ve subelerdeki net déviz cinsi yatinmlara iliskin hedge’ler
nakit akisi hedge’lerindeki ile ayni sekilde hesaplanir. Hedging
araclar déviz cinsi tiirevler veya sair tiirev disi finansal araglar
olabilir.

1.£10

Gergege uygun deger olgim tarihinde ana pazarda veya en
avantajli pazarda dizenli bir islemde bir varligi satmak igin tahsil
edilecek olan veya bir yukimlUligi devretmek icin 6denecek
olan fiyattir.

Gergege uygun degerin tespiti

Grup; finansal araglarin gergege uygun degerini dogrudan harici
verilerden elde edilen fiyatlari kullanmak suretiyle veya
degerleme tekniklerini kullanmak suretiyle belirler. Bu
degerleme teknikleri esasen genel kabul gérmis modelleri
kapsayan piyasa ve gelir yaklagimlaridir (6rnegin, iskonto
edilmis nakit akisi, Black-Scholes modeli ve ara degerleme
teknikleri). Bunlar gdézlemlenebilir girdi kullanimini azamiye
cikarir ve gozlemlenemeyen girdilerin kullanimini asgariye
indirir. Bunlar mevcut piyasa sartlarini yansitacak sekilde
ayarlamaya tabi tutulurlar ve model, likidite ve kredi riskleri gibi
bazi faktdrler, modeller veya bunlarin dayanak girdilerinin
kapsamina girmemekle birlikte, ¢ikis fiyatinin belirlenmesi
sirasinda piyasa katilimcilan tarafindan degerlendiriliyor
oldugunda degerleme diizeltmeleri gereken sekilde uygulanir.

Olgiim birimi miinferit finansal varlik veya finansal yiikiimliilik
olmakla birlikte bazi sartlara bagh olarak portféye dayal bir
Olgim secilebilir. Bu dogrultuda Grup esasen benzer ve
dengeleyici piyasa risklerine sahip finansal araglar ile iligkili
standart kapsamindaki bazi finansal varlik ve finansal
yukUmlGluk gruplar  belgelendirilmis risk ydnetim stratejisi
uyarinca net riske dayall olarak yonetiliyor oldugunda gercege
uygun degeri tespit etmek igin bu portféye dayali dlgim
istisnasini korur.

Gergegde uygun deger Uzerinden dlgilen veya agiklanan varlik
ve yukimlUlikler gercege uygun deger hiyerarsisinin asagidaki
U¢ seviyesinde kategorize edilir:

B Seviye1: gercede uygun degerler ayni varlk ve
yukUmldlukler igin aktif piyasalarda dogrudan kote edilen
fiyatlar kullanilarak belirlenir. Aktif bir piyasanin 6zellikleri
arasinda, yeterli siklik ve hacimde aktivitenin olmasi ve
hemen elde edilebilir fiyatlarin mevcut olmasi yer
almaktadir;
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B Seviye2: gergcege uygun degerler, 6nemli girdilerin
dogrudan veya dolayli olarak gdzlemlenebilir piyasa
verileri oldugu deg@erleme tekniklerine dayali olarak
belirlenir. Bu teknikler diizenli olarak ayarlamaya tabi
tutulur ve girdiler aktif piyasalardan elde edilen bilgiler ile
desteklenir;

B Seviye 3: gergege uygun degerler, 6rnegin, aracin likiditesi
ve Onemli model riski nedeniyle 6nemli girdilerin,
g6zlemlenemez oldudu veya piyasaya dayal gdzlemler ile
desteklenemedigi  degerleme teknikleri kullanilarak
belirlenir. Gézlemlenemeyen bir girdi, kullanilabilir piyasa
verisinin mevcut olmadigi ve bu nedenle gergege uygun
degerin tespiti sirasinda piyasa katilimcilarinin  géz
6nlinde bulunduracak olduklari ézel varsayimlardan elde
edilen bir parametredir. Bir Grinin likit olmayan bir rln
olup olmadigina veya 6nemli model risklerine tabi olup
olmadigina dair degerlendirme kanaate baghdir.

Varlik veya yukumlUlagin bir batin olarak kategorize edildigi
gercege uygun deger hiyerarsisi seviyesi tim gergege uygun
deger bakimindan o6nemli olan en dusik seviye girdiye
dayalidir.

Gergege uygun deger hiyerarsisi Seviye 3'te agiklanan finansal
araglar ve marjinal olarak Seviye 2'de agiklanan bazi araglar
icin, ilk kayit sirasinda islem fiyati ile gercege uygun deger
arasinda fark ortaya gikabilir. Bu “Birinci Glin Kar” degerleme
parametrelerinin gézlemlenemez kalmasinin beklendigi siire
boyunca ertelenir ve kar ve =zarar hesabina vyansitilir.
Baslangigta gbzlemlenemez olan parametreler gézlemlenebilir
hale geldiginde veya dederleme aktif bir piyasada yakin tarihli
benzer iglemler ile karsilagtiriidiginda dogrulanabilir oldugunda
birinci gun karinin kaydedilmemis olan kismi kar ve zarar
hesabina yansitilir.

1.f.11 Finansal varlik ve finansal yiikiimliliiklerin
kayitlardan c¢ikariimasi

Finansal varliklarin kayitlardan ¢ikariimasi

Grup, bir finansal varligin tamamini veya bir kismini, varhgin
nakit akiglarina iligkin sdzlesmeden dogan haklari sona
erdiginde veya Grup, nakit akislarina iliskin sézlesmeden dogan
haklarin devri temelinde veya uygun bir dogrudan gecis
dizenlemesi kapsaminda varligin nakit akislarini 6deme
yukimlGlugana Ustlenirken varligin nakit akislarini almaya
yonelik sézlesmeden dogan haklari elde tutma yoluyla varligi ve
varliga iliskin esasen tiim risk ve ddulleri devrettiginde finansal
varligin tamamini veya bir kismini bilango disi birakir.

Grup'un bir finansal varigin nakit akislarini devrettigi ancak
finansal varligin milkiyetinden kaynaklanan tim risk ve getirileri
devretmedigi veya Onemli oOlgide elinde tutmadi§i ve
uygulamada finansal varligin kontroliini elinde tutmadigi
durumlarda, Grup finansal varligi finansal tablo disi birakir ve
ardindan gerekirse, varligin devrinin bir pargasi olarak yaratilan
veya elde tutulan hak ve yukimlulukleri temsil eden bir varlik
veya yukimlUligu ayr olarak kaydeder. Grup finansal varligin
kontrollini elinde tutuyorsa, séz konusu varlikla devam eden
ilgisi dlcistinde varligi bilangosunda tutmaya devam eder.

Bir finansal varligin tamaminin finansal tablo disi birakilmasi
Uzerine, varligin defter degeri ile alinan bedelin degeri
arasindaki farka esit bir tutarda (uygun oldugunda daha 6nce
dogrudan 6zkaynakta kaydedilen gergeklesmemis kazang veya
kayiplar icin dulzeltildigi haliyle) elden c¢ikarma kazang veya
kaybi kér veya zarar hesabina kaydedilir.

Bu sartlarin timu karsilanmiyor oldugu takdirde Grup varhgi
bilangosunda muhafaza eder ve varligin devri izerine dogan
yukumldltkler igin yakumlilik kaydeder.

Finansal yiikiimliliiklerin kayitlardan gikarilmasi

Grup, bir finansal yukimlGligin tamamini veya bir kismini,
yukimlllik sona erdidinde, yani sozlesmede belirtilen
yukimlilik sona erdiginde, iptal edildijinde veya siresi
doldugunda finansal tablo disi birakir. Bir finansal yukimlulik,
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sozlesme sartlarinda 6nemli bir degisiklik olmasi durumunda
veya kredi veren ile énemli dlgude farkli s6zlesme sartlarinin
gegerli oldugu bir arag ile takas edildiginde de finansal tablo disi
birakilabilir.

Repo sozlegsmeleri ve menkul kiymet 6diin¢ verme / 6diing
alma

Geri alim s6zlesmeleri kapsaminda gegici olarak satilan menkul
kiymetler, Grup bilangosunda ait olduklari menkul kiymetler
kategorisinde kaydedilmeye devam edilir. Karsilik gelen
yukumldluk, ilgili yokimluligin "kar veya zarar yoluyla gergege
uygun deger Uzerinden gosterilen finansal yukumlulikler"
altinda muhasebelestirildigi ahm satim amaciyla akdedilen geri
alim anlasmalari durumu haricinde, bilangoda uygun "itfa
edilmis maliyeti lzerinden finansal yukimlulikler" kategorisi
altinda itfa edilmis maliyeti Gzerinden muhasebelestirilir.

Ters repo anlagmalari kapsaminda gegici olarak iktisap edilen
menkul kiymetler Grup bilangosunda kaydedilmez. ilgili
alacagin "kar veya zarar yoluyla gercege uygun deger
Uzerinden finansal varliklar" altinda kaydedildigi, alim satim
amaciyla akdedilen ters repo anlagmalari haricinde, ilgili alacak,
bilangoda ilgili "itfa edilmis maliyet Uzerinden finansal varliklar"
kategorisi  altinda itfa  edimis  maliyeti  (zerinden
muhasebelestirilir.

Menkul kiymet éding verme islemleri, 6éding verilen menkul
kiymetlerin finansal tablo disi birakilmasina ve menkul kiymet
oding alma iglemleri, oding alinan menkul kiymetlerin
bilangoda muhasebelestiriimesine yol agmaz. Odiing alinan
menkul kiymetlerin  Grup tarafindan sonradan satilmasi
durumunda, 6diing alinan menkul kiymetleri vadesinde teslim
etme yukimluligi bilangoda “Kér veya zarar yoluyla gergege
uygun deger Uzerinden finansal yukimldlikler” hesabinda
kaydedilir.
1.f.12

mahsubu

Finansal varlik ve finansal yiikiimliliiklerin

Bir finansal varlik ve bir finansal yikimlilik yalnizca Grup
kaydedilen tutarlari mahsup etme konusunda hukuken
uygulanabilir bir hakka sahip oldugunda ve net esasta uzlasma
yapmak istedijinde veya es zamanh olarak varligi paraya
cevirmek ve yUukimluliga 6demek istediginde mahsup edilir.

Muhasebe standardinda belirtilen iki kriteri kargilayan repo
sozlesmeleri ve tlrevler bilangoda denklestirilir.

1.9 SIGORTA FAALIYETLERI
1.9.1 Sigorta faaliyetleri ile iligkili yatirimlar

Diger Grup kuruluslari ile ayni sekilde UFRS 9 uygulanir (dipnot
1.f'ye bakiniz).

Sigorta faaliyetleri yatinmlari dogrudan katiml sézlesmelerin
dayanak varliklari gibi gercede uygun deger Gzerinden ol¢ilen
yatinm amagli gayrimenkulleri igerir.

1.9.2 Sigorta sozlesmeleri

Grup tarafindan diizenlenen baslica sigorta sozlesmeleri
asagidakilere karsilik gelmektedir:

B Kkisiler veya mal varhgi ile iligkili riskleri teminat altina alan
sozlesmeler: alacakll koruma sigorta so6zlesmeleri,
koruma sézlesmeleri, hayat disi riskleri teminat altina alan
sozlesmeler (otomobil, ¢oklu risk konut, vb.). Bu
sozlesmeler genel dlgiim modeline (Blok Yapi Yaklagimi —
Building Block Approach — BBA) veya uygun sézlesmeler
icin prim dagihmi yaklagimina (premium allocation
approach - PAA) gore olgulr;

B hayat veya tasarruf sozlesmeleri: istege bagh katihm
bileseni iceren sigorta rizikosu olan veya olmayan, Avro
cinsinden ve g¢oklu tasarruf sézlesmeleri (genel bir fona
veya birime bagli hesaplara yatirlmis olan) ve vefat
durumunda bir taban garantisi igeren birime bagl
sozlesmeler. Bu sOzlesmeler deg@isken Ucret yaklagimi
(VFA) kullanilarak élglir.
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Bir reaslrrans soOzlesmesi (veya antlagsmasi) bir sigortacinin
(sedan sirket) risklerinin bir kismini bir reastrére devrettigi bir
sigorta s6zlesmesidir. Grup, harici sigortacilardan kisiler veya
malvarhgi ile iligkili riskleri kabul etmek suretiyle reasurér olarak
ve s6z konusu riskleri harici reasurorlere devretmek suretiyle
sedan sirket olarak hareket eder. S6zlesmeler riskin niteligine
ve kabul edilen veya muhafaza edilen risk istahina bagh olarak
orantill veya orantisiz olabilir. Reasirans so6zlesmeleri icin
degisken Ucret yaklagiminin kullanimi standart uyarinca
yasakladigindan sozlesmeler genel modele gére veya prim
dagilimi yaklagimina gére olgulir.

istege bagh katilim 6zelligi olmayan ve birime bagli dayanak
varlik ile desteklenen sigorta riski olmayan yatirim sézlesmeleri
UFRS 9 uyarinca kar veya zarar yoluyla gergege uygun deger
Uzerinden olgullr.

Benimsenen 06lgim modeline goére bu cesitli sdzlesmelerin
Olglilmesi ve muhasebe kayitlarina alinmasi igin kullanilan
yontemler asagida belirtiimektedir.

Bu sozlesmeler “Sigorta sozlesmeleri ile iligkili varlik ve
yukUmldlukler” bashkh Dipnot 5.d’de agiklanmaktadir.

Bagka standartlarin kapsamina giren ve yakin iligkili olmayan
bilesenlerin 6nceden ayriimasi

istege bagh katiim &zelligi olan sigorta veya yatirm
sozlesmeleri ayri sozlesmeler olmus olsalardi bagka bir
standardin kapsamina girecek olan bilesenler igerdiginde bu
bilesenlerin ayri olarak mi muhasebelestirimesi gerektigini
belirlemek igin bir analiz yarattimelidir. Bu nedenle:

B sakli bir tirev, ekonomik o&zellikleri ve riskleri ana
sOzlesmeninkilerle yakindan iligkili olmadiginda, esas
sigorta s6zlesmesinden ayrilir ve UFRS 9 kapsaminda
muhasebelestirilir;

B bir yatinm bileseni, sigorta konusu olay gerceklessin veya
gerceklesmesin tim durumlarda sigortacinin sigortaliya
geri 6demesi gereken tutara karsilik gelir. Esas sigorta
sozlesmesinden farkli oldugunda ve esdeger sézlesmeler
ayni pazarda veya hukuki bolgede ayri olarak satilabiliyor
oldugunda, esas sigorta sdzlesmesinden ayrilir ve UFRS
9 kapsaminda muhasebelestirilir. Esas sozlesmeyle
yakindan baglantiliysa ayrilmaz. Farkli olmayan bir yatirim
bilesenindeki (ve 6zellikle ilgili 6demelerdeki) degisiklikler,
kar ve zarar hesabinda kaydedilmez;

] police hamiline sigorta sézlesmesinin hizmetleri digindaki
farkli mal veya hizmetleri devretme taahhld, esas sigorta
sozlesmesinden ayriir ve UFRS 15 kapsaminda
muhasebelestirilir.

Sigorta sozlegmeleri

Bir sigorta sozlesmesi, bir tarafin, ihrag edenin, belirlenmis
gelecekteki belirsiz bir olayin, sigortalanan olayin, polige
sahibine zarar vermesi durumunda, polige sahibini tazmin
etmeyi kabul etmek suretiyle baska bir taraf, yani police sahibi
icin dnemli bir sigorta riskini Ustlendigi bir sézlesmedir.

Bir sigorta riski, ancak ve ancak eger sigorta konusu olay, ticari
icerikten yoksun senaryolar hari¢ olmak Uzere, herhangi bir
senaryoda sigortacinin  6énemli miktarda ek meblaglar
6demesine neden olma olasiligi oldudu takdirde 6nemlidir. Bir
sozlesme, yalnizca, dizenleyenin buginkiu degere dayal
olarak zarara ugrama olasiliginin oldugu ticari icerige sahip bir
senaryo oldugu takdirde énemli sigorta riski devretmektedir.

Grup kuruluglan tarafindan teminat altina alinan sigorta riskleri

sunlardir:

B gergek Kisi ile iligkili risklerden herhangi biri: gercek kigiler
icin mortalite (vefat durumunda garantiler), uzun émarliilik
(hayatta kalma durumunda garantiler, (6rnegin, yasam
boyu gelir), morbidite (maluliyet durumunda garantiler),
daimi maluliyet, saglik (medikal teminat), issizlik; veya

B malvarlidina zarar ve hukuki sorumluluk riskleri.

Grup kuruluslari tarafindan dizenlenen hayat veya tasarruf
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sozlesmeleri hayatta kalma durumunda bir risk igeriyor olduklari
takdirde (zorunlu yillik édeme iceren emeklilik s6zlesmeleri)
veya vefat durumunda bir risk igeriyor olduklar takdirde (vefat
durumunda bir taban garantiye sahip birime bagh sézlesmeler
ve vefat durumunda ilave meblag 6deme garantisi iceren
tasarruf sézlesmeleri) sigorta sézlesmeleri olarak nitelendirilir.
Bu tur riskler s6z konusu olmadiginda bu sézlesmeler istege
bagdh katilim 6zelligi olan veya olmayan yatirim sézlesmeleridir.

istege bagh katilim 6zellikleri olan yatinm sézlesmeleri

Yatinm sozlesmeleri, sigortaclyi 6énemli sigorta riskine maruz
birakmaz. Sigorta so6zlesmeleri de dizenleyen isletmeler
tarafindan diizenleniyor olduklari takdirde UFRS 17 kapsamina
girerler.

istege bagh katiim, dizenleyenin takdirinde olmayan bir
miktara ek olarak, sozlesme kapsaminda saglanan toplam
faydalarin 6nemli bir bolimuni temsil ediyor olmasi muhtemel,
zamanlamasi veya miktari soézlesmeye dayali olarak
dizenleyenin takdirine birakilmis ve s6zlesmeye dayali olarak
tanimlanmis bir dizi sézlesmeden veya sézlesme tiriinden
kaynaklanan getirilere veya diizenleyen tarafindan elde tutulan
tanimlanmis  bir dizi varliktan gerceklesmis ve/veya
gerceklesmemis  yatirm  getirilerine  veya  sozlesmeyi
dizenleyen kurulus veya fonun sonucuna dayal olan ek
tutarlar almak igin s6zlesmeden dogan hak olarak tanimlanir.

Avro cinsinden ifade edilen bir fona vyatinlmis tasarruf
sozlesmeleri ve birime bagh varliklara ve Avro cinsinden ifade
edilen bir fona yatiriimis c¢oklu tasarruf sézlesmeleri Grup
tarafindan degisken tcret yaklasimi yoluyla éigllen, istege bagh
katihm  ozellikleri igeren yatinm sozlesmeleri olarak
degerlendirilir.

Muhasebe ve dlgiim
Sozlesmelerin bir araya getirilmesi

Sigorta s6zlesmelerine iliskin muhasebe islemleri ve dlglimler
benzer riskleri kapsayan ve birlikte ydnetilen sézlesme
portfdyleri icerisindeki sdzlesme gruplarina gore gergeklestirilir.
Sozlesme gruplarl baslangigta bunlarin beklenen karlihdina
gore belirlenir: kilfetli sézlesmeler, kilfetli hale gelme riski
dislk olan karli s6zlesmeler ve digerleri. Bir sézlesme grubu
Avrupa yonetmeliginde o©ngorilen iste§e bagl muafiyetin
gegerli oldugu durumlar (hayat tasarruf sézlesmeleri icin gegerli
oldugu uzere) hari¢ olmak lzere asagida agiklandigi tzere
yalnizca en fazla bir yil ara ile diizenlenen sézlesmeleri igerebilir
(yilhik bir "grup"a karsilik gelecek sekilde).

Alacakli koruma sigortasi, kisisel koruma sigortasi ve diger
hayat digi riskler igin Grup, homojen sézlesme portfoyleri
olustururken asagidaki ayirt edici kriterleri kullanir: tizel Kisi,
risklerin niteligi ve ortak, distribitor. Kabul edilen reasiirans
sozlesmelerinde de ayni esaslar izlenir.

Hayat ve tasarruf s6zlesmeleri igin Grup, homojen sdzlesmeler
portfdyleri igin su kriterleri kullanir: tizel kisi, Griin ve dayanak
varliklar.  Birikim ve emeklilik sozlesmeleri, emeklilik
sozlesmelerinde uzun émurlulik riskinin bulunmasi nedeniyle
(gegcis 6ncesi dénem dahil) ayn portfdylerde siniflandirilir.

Elde tutulan reaslirans sozlesmeleri icin Grup su kriterleri
kullanir: tiizel kisi, dayanak kalem ve karsi taraf. Bir portfoy
bazen tek bir reasiirans anlagmasina karsilik gelebilir.

Kaydetme ve kayitlardan ¢ikarma

Bir grup sigorta soOzlesmesi (veya dlzenlenen reasirans
sozlesmesi), asagidaki tarihlerden en erken olanindan itibaren
muhasebelestirilir:  sézlesme grubunun teminat siresinin
baslangici, gruptaki bir police hamilinin ilk 8demesinin muaccel
hale geldigi tarih (veya bdyle bir tarihin olmamasi durumunda ilk
6demenin alindigi tarih) ve bir grup kulfetli sézlesme
durumunda, sézlesme grubunun kdlfetli hale geldigi tarih.

Elde tutulan bir reaslirans sOzlesmesi grubu, elde tutulan
reastirans  sOzlesmesi  grubunun  teminat  siresinin
baslangicindan itibaren veya reasirans, dezavantajli sigorta
sozlesmelerinden olusan temel bir kiilfetli sigorta sdzlesmeleri
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grubunun teminati 6ngorilerek akdedilmisse, bu kulfetli grubun
ilk defa finansal tablolara alinmasi sirasinda muhasebelestirilir.

Bir isletme birlesmesinin veya ayri bir devrin pargasi olarak
edinilen sigorta sOzlesmesi portféylerinin ilk
muhasebelestiriimesinde, edinilen  sbzlesme  gruplar,
sozlesmeler islem tarihinde diizenlenmis gibi muamele gordr.
Sozlesmeler karsiliginda alinan veya édenen bedel, bu tutardan
ilk muhasebelestirmede s6zlesmeye dayali hizmet marjinin
hesaplanmasi amaciyla alinan primlerin yaklasik bir degeri
olarak kabul edilir. UFRS 3 kapsaminda bir isletme birlesmesi
durumunda, alinan veya 6denen bedel s6zlesmelerin o tarihteki
gercege uygun degeridir. UFRS 17'nin ilk uygulanmasindan
itibaren gergeklesen isletme birlesmeleri igin bu gergege uygun
deger bir piyasa referansi teskil eden Solvency 2 ihtiyathhk
yaklagimi  altinda yer verilen yUkumliliklere iligkin
degerlemenin projeksiyonu yoluyla tespit edilmistir. Kilfetli
sozlesmeler igin, sézlesmenin ifasina iliskin nakit akiglarinin
o6denen veya alinan bedeli asan kismi, eger bir isletme
birlesmesi ise serefiyede (veya avantajli sartlarla bir
devralmadan kaynaklanan karda) ve ayri bir devir halinde ise,
kar ve zarar hesabinda kaydedilir. Karli sézlesmeler igin fark
sozlesmeye dayall hizmet mariji olarak kaydedilir. Ayrica, edinim
maliyetleriyle ilgili nakit akislari igin bir varlik mevcut sigorta
sozlesmelerinin yenilenmesiyle ilgili edinim maliyetleri veya
devralinan sirket tarafindan gelecekteki sozlesmeler igin
halihazirda 6denmis olan edinim maliyetleri igin gergege uygun
degeri Uzerinden muhasebelestiriimelidir.

Bir sigorta s6zlesmesi, teminat altina aldigi yukimldlik 6deme
veya vade nedeniyle sona erdiginde veya s6zlesmenin sartlari,
baslangigta mevcut olmus olmasi s6zlesmenin muhasebe kayit
yonteminin dnemli dlglide farkl olmasina neden olacak sekilde
degistirildiginde finansal tablo disi birakilir. Bir sézlesmenin
finansal tablo disI birakiimasi, sézlesmenin ifasina iliskin nakit
akiglarinda, sézlegsmeye dayall hizmet marjinda ve dahil oldugu
grup teminat birimlerinde diizeltme yapilmasini gerektirir.

Genel 6l¢iim modeli (Blok Yapi Yaklasimi-BBA)
Ozellikler

Sigorta sozlesmelerinin 6lgimi icin kullanilan genel model
sozlesmesel yukiumllltkleri yerine getirmek icin 6denecek veya
tahsil edilecek gelece@e iliskin nakit akiglarina iligkin en iyi
tahmindir. Bu tahmin farkli olasi senaryolari ve standarda gére
belirlenen "sézlegsme sinir" veya limit iginde sézlesmelere dahil
edilen opsiyonlar ve garantilerin etkisini yansitmalidir. Bu
sbzlesme sinirinin belirlenmesi, sézlesmeden dogan hak ve
yukimldliklerin ve &zellikle sigortacinin riskleri yansitacak
sekilde fiyatini degistirme yeteneginin analiz edilmesini
gerektirir.  Bu, 06rnegin, tarife degistirilebiliyorsa zimni
yenilemelerin hari¢ birakilmasina veya degistirilemiyorsa bu tir
yenilemelerin dahil edilmesine yol agar.

Nakit akiglari paranin zaman degerini yansitmak (zere indirilir.
Bunlar, yalnizca, dogrudan veya tahsis yontemleri yoluyla
sigorta s6zlesmelerinden kaynaklanan nakit akislarina karsilik
gelir: primler, devralma ve s6zlesme yonetim masraflar, hasar
talepleri ve faydalar, dolayli masraflar, vergiler ve maddi ve
gayrimaddi varliklarin amortismani.

Nakit akiglari tahmini, finansal olmayan riskler bakimindan nakit
akiglarinin belirsizligini karsilamak tzere agik bir risk dlizeltmesi
ile desteklenir. Bu iki unsur sézlesmelerin sézlesmenin ifasina
iliskin nakit akiglarini teskil eder. Bir s6zlesme grubu ile iligkili
gelecege iliskin hizmetlerden beklenen kazang veya kayiplari
temsil eden bir s6zlesmeye dayali hizmet marji eklenir.

Sozlesmeye dayali hizmet marji pozitif oldugu takdirde
bilangoda sigorta sézlesmesinin dlgimu igerisinde gosterilir ve
hizmetler sunuldukga itfa edilir; negatif oldugu takdirde, derhal
gelir tablosunda kaydedilir. Orijinal zarar (veya "zarar bileseni")
sigorta hizmet gelirinin daha sonra kaydedilmesine izin vermek
amaci ile muhasebe disi sekilde izlenir.

Edinim maliyetleri iligkili olduklar sdzlesmeler grubunun
sozlesmeye dayall hizmet marjindan dusilir ve sézlesmelerin
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teminat suresi iginde itfa edilir.

Her bir raporlama tarihinde bir sigorta s6zlesmeleri grubunun
defter degeri gelecek hizmetler ile iligkili s6zlesmenin ifasina
iliskin nakit akiglari (en iyi tahmin ve risk diizeltmesi) ve o tarihte
geri kalan sozlesmeye dayali hizmet marjini igeren geri kalan
teminata iligkin ylkimlulikler ile sézlesmeye dayali hizmet
marji hari¢ nakit akislari ve risk diizeltmesine iligkin en iyi
tahmini igceren maruz kalinan taleplere iligkin yukimldluklerin
toplamidir. Gelecekteki nakit akislarini ve finansal olmayan risk
dizeltmesini ve 1skonto oranini tahmin etmede kullanilan
varsayimlar raporlama tarihindeki durumu yansitmak Uzere
guncellenir.

Sozlesmeye dayal hizmet marji gelecege iliskin hizmetler ile
iligkili finansal olmayan varsayimlara iliskin tahminlerdeki
degisiklikler igin dizeltmeye tabi tutulur, baslangi¢c orani
Uzerinden aktiflestirilir ve daha sonra dénem iginde sunulan
hizmetlere iligkin olarak gelir tablosunda sigorta hizmetleri geliri
icinde itfa edilir. S6zlesmeye dayali hizmet marjinin tikenmesi
sonrasinda kilfetli hale gelen sézlesmeler durumunda zarar
raporlama doéneminde kaydedilir. Varsayimlardaki olumiu
degisiklikler sonucunda tekrar karli hale gelen kiilfetli
sozlesmeler durumunda soézlesmeye dayali hizmet mariji
yalnizca zarar bileseninin mahsubu sonrasinda yeniden
olusturulur.

Doéneme iligkin beklenen soézlesme ifasina iliskin akislarin
serbest birakilmasi (nakit akis tahminleri ve risk diizeltmeleri),
zarar bilesenine tahsis edilen tutar haric olmak Uzere, sigorta
hizmet gelirinde kaydedilir. Gegmis hizmetlere iligkin
tahminlerdeki (nakit akis tahminleri ve risk duzeltmeleri)
degisiklikler sigorta hizmet giderlerinde kaydedilir.

Grup gegmis ve mevcut hizmetler ile iligkili finansal olmayan
riske iligkin diizeltmedeki degisikligi tamamiyla “sigorta hizmet
sonucu’na dahil eder.

Grup, 1skonto oranindaki degisikligin etkisini 6zkaynaklarda
kaydeder. Iskontonun geri alinmasina iliskin gider, baslangi¢
orani (kalan teminat yUkimlUligunin baslangic orani ve
gerceklesmis hasar yukimliligu igin hasar olugsum tarihindeki
oran) Uzerinden “sigorta finansal gelir veya giderlerine”
kaydedilir. YUkimlGlUklerin baglangi¢ tarihinde sabitlenen oran
Uzerinden indirilmis degeri ile ayni ylkimlGllklerin cari iskonto
orani kullanilarak tahmin edilen degeri arasindaki fark
o6zkaynaklarda kaydedilir. Finansal degiskenlerdeki, 6zellikle,
sozlesme kapsamindaki yardimlarin endekslenmesindeki
degisikliklerin  ylikUmlulGkler Gzerindeki etkisi de yine
ozkaynaklarda kaydedilir.

Iskonto orani yukamluluklerin illikiditesi bakimindan dizeltilmis
risksiz orana dayanir. Koruma amaci ile, likidite primi, teminat
altina alinan temel risklere iliskin talepler icin gegerli kisa
uzlasma slresi nedeniyle halihazirda sifir olarak
degerlenmektedir.

Risk diizeltmesi yiizdelik dilim kullanilarak belirlenir.

Sozlesmeye dayali hizmet marjini itfa etmede kullanilan teminat
birimi dénem iginde kazanilan risk priminden tiretilir.

ilgili s6zlesmeler

Bireysel veya malvarligi risklerini (alacakli koruma sigortasi,
koruma ve diger hayat disi riskler) teminat altina alan
sozlesmeler, sozlesme sinir, nakit akislarinda beklenen
degisiklikler ve teminat siresi boyunca zaman degeri etkisi
bunlarin sadelestiriimis yaklagim kapsaminda ele alinmalarina
izin vermediginde veya operasyonel se¢im sonucunda (kisa ve
uzun sdzlesmeler igin tek bir dlcim modeli) genel modele gore
olglime tabi tutulurlar.

Dogrudan katihm modeli olan sozlegmeler igin 6lgiim
modeli (Degisken Ucret Yaklagimi— VFA)

Ozellikler

Dogrudan katiim s6zlesmeleri agagidakileri iceren sigorta veya
yatirim s6zlesmeleridir:
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B sozlesme sartlari, polige sahibinin agikga tanimlanmis
dayanak varliklar portfdyinden pay alma hakkinin
oldugunu belirtir;

B sigortaci, polige sahibine dayanak varliklarin gergege
uygun degerinin getirisinin 6nemli bir kismina karsilik
gelen bir meblag 6deme beklentisine sahiptir;

B sigortacl, poligce sahibine 6denecek tutarlardaki herhangi
bir degisikligin, 6nemli bir oranda, dayanak varliklarin
gercege uygun degerindeki degisiklige atfedilebilir olmasi
beklentisine sahiptir.

Bu kosullara uyum, sigortalama tarihinde izlenir ve daha sonra
g6zden gegirilmez.

Sigortacinin police sahibine agikga tanimlanmis dayanak
varliklarin gergege uygun degerine karsilik gelen bir tutar eksi
degisken bir Ucreti 6demek zorunda oldugu bu s6zlesmeler icin
genel model uyarlanmak suretiyle ("Degisken Ucret Yaklagimi"
adh) 6zel bir model gelistirilmistir.

Her raporlama tarihinde, bu s6zlesmelere iliskin yukimlulikler,
kazanilan getiri ve dayanak varliklarin gergege uygun
degerindeki degisikliklere gére duzeltilir: police hamilinin payi,
sozlesmenin ifasina iligkin nakit akislarinda sigorta finansal gelir
veya gideri karsiliginda kaydedilir ve degisken Ucrete karsilik
gelen sigortacinin payi sézlesmeye dayali hizmet marjina dahil
edilir.

Sozlesmeye dayali hizmet marji, ayrica, dayanak varliklarin
getirilerine gére degismeyen ve gelecekteki hizmetlerle ilgili
nakit akislarindaki degisikliklerin etkisine goére duzeltilir: nakit
akiglari tahmini, risk diizeltmesi, paranin zaman degeri
etkisindeki degisiklikler ve dayanak varliklardan
kaynaklanmayan finansal risklerdeki degisiklikler (6rnegin,
finansal garantilerin etkisi).

Dayanak varliklarin getirileri ile baglantili olarak degismeyen ve
gecmis hizmet olaylariyla iligkili s6zlesmenin ifasina iliskin nakit
akiglarindaki degisiklikler kar ve zarar hesabinda kaydedilir.
Yonetim Ucretleri ve atfedilebilir maliyetler konusunda bu durum
gecerlidir.

Edinim ile ilgili nakit akiglari iligkili olduklari sézlesme grubunun
so6zlegsmeye dayal hizmet marjindan dusulir ve genel modelde
oldugu gibi s6zlesmelerin teminat siiresi boyunca itfa edilir.

Dayanak varliklarin degerindeki degisikligin police sahipleri ve
sigortaci arasinda paylastirimasina yoénelik mekanizma
nedeniyle, bu s6zlesmelerin sonucu prensip olarak s6zlesmenin
ifasina iliskin nakit akislarinin serbest birakilmasi ve
sozlesmeye dayall hizmet marjinin amortismani ile temsil edilir.
Dayanak varliklar yukimlulikleri tamamen desteklediginde ve
kar veya zarar yoluyla gergcede uygun deder Uzerinden
olguldigunde, bu sbézlesmeler kapsamindaki finansal sonug
sifir olmahdir. Grup, kar veya zarar yoluyla gergede uygun
deger Uzerinden Olgilmeyen dayanak varlklara iligkin
yukUmldluklerdeki degisikligi 6zkaynaklarda yeniden
siniflandirmayi tercih etmistir.

Yukaridaki dogrudan katihm sdzlesmeleri tanimini kargilayan
hayat ve tasarruf sozlesmeleri degisken Ucret yaklasimi
kullanilarak degerlemeye tabi tutulur. Bu s6zlesmeler bir istira
degeri igerdiginde, ayri olmayan yatinrm bileseni tanimini
karsilar ve s6z konusu yatinm bilesenindeki degisiklikler (iligkili
o6demeler dahil) bu nedenle gelir tablosunda kaydedilmez.

Grup, Avrupa yonetmeligi tarafindan getirilen, nesiller arasi
ortaklasmaya dayali katilimci sézlesmeler portféylerini yillik
gruplandirmaya goére bdlmeme segenegini uygulamay! tercih
etmistir. Bu secim sonucunda kiilfetlilik degerlendirmesi yillik
gruplandirma bazinda degil, portfdy bazinda yapiimaktadir.

Sozlesme siniri, gegerli fiyatlandirma degistirilemez oldugu
slirece gelecekteki 6demeleri (6rnegin, edinim veya yonetim
yuklemeleri) ve ayrica sodzlesmeler zorunlu yillik 6deme
ongordiginde hizmetteki yilhk 6deme evresini igerir (bu
durumda opsiyon olasiliksaldir).
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Iskonto orani risksiz orana dayalidir, gézlemlenebilir verilerin
mevcut oldugu slreyi asan sire Uzerinden tahmin edilir ve
yukumlliklerin illikiditesini yansitmak Uzere dayanak varliklar
bazinda bir likidite primi ile diizeltilir.

Risk dlzeltmesi, gelecekteki 6demeler de dahil toplu
zamanasimlari degerlendirilmeksizin ve yalnizca atfedilebilir
maliyetler dikkate alinarak sermaye maliyeti yontemi ile
belirlenir.

Sozlesmeye dayall hizmet marjini amorti etmek igin kullanilan
teminat birimi, aktleryal tarafsiz risk projeksiyonuna kiyasla
finansal varliklar veya mulk varliklar Gzerindeki gergek getirinin
etkisini hesaba katmak Uzere duzeltildigi haliyle police
sahiplerine bagl tasarruflardaki (bugiinkii deger Uzerinden
belirlenen) degisikliktir.

ilgili s6zlesmeler

Analitik olarak, sézlesmesel olarak veya diizenleme geregi izole
edilmis varlik havuzlarina karsilik gelen ve genelde “genel
fonlar” veya “police sahipleri fonlar” olarak adlandirilan
dayanak varlik havuzlari ile desteklenen istege bagh katilim
ozellikleri olan sigorta s6zlesmeleri ve yatinm sozlesmeleri ve
ayni zamanda vefat durumunda bir taban garantisi igeren birime
bagli sézlesmeler ve “genel fon” gibi varliklar ile desteklenen
coklu birikim sozlesmeleri degisken Ulcret yaklasimi yoluyla
olguldr.

Yillik gruplandirma muafiyeti konusunda Avrupa
yonetmeliginde 06ngorilen opsiyon polige sahiplerinin  kar
paylasiminin farkli police sahipleri nesilleri arasinda karsilikh
hale getirildigi istege bagh katilim o&zelligi iceren sigorta
sOzlesmeleri ve yatinrm sozlesmelerine uygulanir: bunlar
Fransa, Italya ve Lilkksemburg'da Avro cinsinden ifade edilen
veya Avro cinsinden ifade edilen bir fonu igeren goklu tasarruf
sozlesmeleridir.

Olusan hasarlara iliskin yukUmlGlikler dayanak varliklarin
degerindeki degisikliklere duyarll ise degisken Ucret yaklagimi
kullanilarak ve bu degisikliklere duyarl degil ise genel model
kullanilarak olgulir.

Sadelestirilmis 6lgiim modeli (Prim Dagilimi Yaklagimi—
PAA)

Ozellikler

(Bir yildan kisa) kisa vadeli sozlesmeler, geri kalan teminat
konusunda yukumlulik acisindan genel modeldekilere benzer
sonuglara yol agiyor oldugu takdirde daha uzun vadeli
sozlesmeler konusunda da gegerli olan Prim Dagilimi Yaklagimi
adi verilen sadelestirilmis bir yaklagim kullanilarak élglebilir.

Uzun soézlesme siniri igeren, teminat suresi icinde nakit
akiglarinda 6nemli degisikliklerin beklendigi veya teminat siresi
icinde zaman deger etkisinin 6nemli oldugu soézlesmeler
sadelestiriimis yaklagim igin uygun degildir.

Karli sézlesmeler igin geri kalan teminata iliskin yukimlalik,
raporlama tarihinde geri kalan teminati temsil eden bir profile
gobre tahsil edilen primlerdeki ertelemeye karsilik gelir. Kulfetli
sozlesmeler igin, ertelenen primler teminat siresi icinde
beklenen zararlarin bir tahmini ile desteklenir. Gergceklesen
hasarlara iligkin yukumlulukler genel modele gore degerlenir. Bu
durumda, risk diizeltmesini belirlemede kullanilan yéntem genel
modelde kullanilan yéntem ile aynidir.

Grup, edinim maliyetlerini teminat siresi boyunca erteleme
segenegini tercih etmis ve bu nedenle bunlari s6zlesmelerin
teminatinin takvim yilina kargilik geldigi veya ertelenen edinim
maliyetlerinin 6nemli olmadigi durumlar haricinde ertelenmis
primlerin mahsubu olarak sunmaktadir.

Gergeklesen hasarlara iliskin  yikUmlultkler, hasarlarin
beklenen mahsuplasmasi olayin meydana geldidi tarihten
itibaren bir yil sonra gerceklesirse 1skonto edilir. Iskonto gideri,
genel modelde oldugu gibi sigorta finansal gelir veya
giderlerinde kaydedilir. Bu durumda, 1skonto oranindaki
degisikliklerin etkisinin 6zkaynakta siniflandiriimasi segenegi de
uygulanabilir. Grup, gergeklesen hasarlara iligkin yukumlultkler
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icin bu segenegdi muhafaza etmistir.

Her raporlama tarihinde, geri kalan teminat ve gerceklesen
hasarlara iligkin ylkumliliklerde yapilan dizeltme kar veya
zararda kaydedilir.

ilgili s6zlesmeler
Alacakli koruma sigortasi, kisisel koruma sigortasi ve diger
hayat digi sigorta sézlesmeleri kosullarin yerine getirilmesi

durumunda sadelestiriimis yaklasim kullanilarak  6lgulur
(operasyonel nedenlerle genel model secilmis olmadikga).

Reasiiransin ele alinma sekli

Diizenlenen reasiirans edilen

reasiirans)

sozlegsmeleri (kabul

Kabul edilen reasirans, reaslrans sozlesmelerinin siresine
bagli olarak ya genel modelde ya da sadelestiriimis modelde
diizenlenen sigorta s6zlesmeleri olarak degerlendirilir.

Grup temel olarak orantili veya orantisiz antlasmalar
kapsaminda dogrudan sigortaci olarak teminat altina aldigi
risklere karsilik gelen riskleri kabul eder.

Elde tutulan reasiirans s6zlegmeleri (devredilen reasiirans)

Devredilen reasiirans da genel veya sadelestiriimis modele
gore ele alinir fakat s6zlesmeye dayali hizmet marjinin esdegeri
reaslransta beklenen kazang veya kaybi temsil eder ve pozitif
veya negatif olabilir. Bir reaslrans sozlesmesi kilfetli
sozlesmeler dayanak grubunun zararlarini telafi ediyor ise,
reaslrans kazanci derhal kar veya zararda kayda alinir. Bu
“kayip telafi bileseni” daha sonra net gelirde sunulan meblaglari
kaydetmek igin kullanilir.

Buna ek olarak, s6zlesme uygulama akislari, reasirérin ifa
etmeme riskini icerir.

Grup reastrans kapsaminda hedge etmek istedigi (6rnegin,
azami riski, birikme riskini teminat altina alan veya istenilen
konservasyonu asan orantisiz antlagsmalar) veya teknik veya
ticari nedenlerle orantili antlagmalarin risk paylagim gergevesi
kapsamindaki riskleri devreder.

Elde tutulan reasirans sozlesmeleri, Grup tarafindan
sadelestiriimis yaklasim veya genel model kullanilarak olgulir.

Bilangoda ve kar ve zararda sunum

Grup, sigortacilik faaliyetlerine iliskin yatirimlarini ve bunlarin
sonuglarini bankacilik faaliyetlerine iligkin finansal varlik ve
yukumldluklerden ayri olarak sunmay1 segmigtir.

Diizenlenen sigorta s6zlesmelerinden kaynaklanan finansal
gelir veya giderler, standardin izin verdigi ¢lglide, bu tir bir
kirllimin uygun goriildigu portfdyler igin kar ve zarar hesabi ile
O6zkaynaklar arasinda ayri olarak gosterilir. Genel modele gore
Olglilen Koruma sdézlegmeleri yikimlUlikleri ve sadelestiriimis
modele  gbére  dlgllen  sbézlesmelerden  kaynaklanan
gerceklesmis hasarlara iliskin yukumlulikler icin bu portfoy
siniflandirmasi segimi, yukumldliklerin iskonto edilmemesinin
kar ve zarar hesabina etkileri ve bunlari destekleyen varliklara
uygulanan muhasebe yoéntemi dikkate alinarak yapilmistir.
Degisken Ucret yaklagimi kullanilarak dlgllen sézlesmeler igin
bu secim, kar veya zarar yoluyla gercege uygun deger
Uzerinden kaydedilmediklerinde sigorta veya vyatirm
yukumldluklerinden kaynaklanan gercege uygun deger
degisikliklerinin etkisi ile dayanak varliklardan kaynaklanan
gercege uygun deger degisikliklerinin etkisi arasinda kar ve
zarar hesabinda var olabilecek herhangi bir muhasebe
uyumsuzlugunu dengelemek igin yapilmistir.

Sigorta soOzlesmeleri, sigorta kuruluslari tarafindan 6denen
komisyonlarla bu sekilde Ucretlendirilen Grup'un sigorta disi
kuruluglar tarafindan dagitilabilir ve ydnetilebilir. Sigorta
sozlesmelerine iliskin 6lcim modeli, sézlesme ifasina iliskin
nakit akislarinda gelecekte 6denecek edinim ve ydnetim
maliyetlerinin  6ngérilmesini ve bir yandan déneme iligkin
tahmini maliyetlerin ve dider yandan gergeklesen maliyetlerin
serbest birakilmasini gerektirir. Grup’'un konsolide sirketleri
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arasindaki komisyonlar igin Grup dahili marji bilancoda ve kar
ve zarar hesabinda (sigorta yikumlilikleri ve iligkili sonuglarin
nakit akiglari ve sdzlesmeye dayali hizmet marj arasinda
kirthmi)  bankacilik  kuruluglarinin ~ sigorta  faaliyetinden
kaynaklanabilecek genel giderleri kismini (dahili marjlar harig)
sigorta hizmet giderleri olarak sunmak suretiyle yeniden beyan
eder. Dahili distribGtérlerin marjlari iligkili aglarin her birinin
standartlastiriimis yonetim verilerine dayali olarak tespit edilir.

Muhasebe tahminlerinin ara donem finansal tablolardaki
etkisi

Grup, UFRS 17 kapsaminda dlzenlenen veya elde tutulan
sigorta sOzlesmelerine iliskin  muhasebe tahminlerindeki
degisikliklerin etkilerini, daha 6nce ara doénem finansal
tablolarinda yapilan tahminleri dikkate almadan, yillik finansal
tablolarina kaydetmeyi segmistir.

1.h GAYRIMENKUL,
GAYRIMADDI VARLIKLAR

Konsolide bilangoda gdsterilen gayrimenkul, tesis ve ekipman
ve gayrimaddi varliklar operasyonlar ve yatirrm amagch
gayrimenkullerde kullanilan varliklardan olusur. Kiralik varliklar
ile iligkili kullanim haklar (dipnot 1.i.2'ye bakiniz) kiraci
tarafindan duran varliklar icersinde, elde tutulan benzer varliklar
ile ayni kategoride sunulmaktadir.

TESiS, EKIPMAN VE

Operasyonlarda kullanilan varliklar hizmet temini veya idari
amaglar ile kullanilan varliklardir ve igletme kiralari kapsaminda
Grup’un kiraladigr gayrimenkul digi varliklari igerir.

Yatinm amagh gayrimenkuller kira geliri ve sermaye kazanci
Uretmek igin elde bulundurulan gayrimenkul varliklardan olusur.

Yatirrm amagh gayrimenkuller, kar veya zarar yoluyla gercege
uygun deger Uzerinden Olgllen ve bilangoda “Sigorta
faaliyetleriyle ilgili yatirimlar” bagligi altinda gésterilen, katilimci
dogrudan soézlesmeler (UMS 40 ile degistirildigi haliyle)
kapsaminda dayanak varlik olarak elde tutulanlar diginda,
maliyet Gizerinden kayda alinir (bkz. dipnot 1.g.1).

Gayrimenkul, tesis ve ekipman ve gayrimaddi varliklar,
baslangicta, varligin hizmete alinmasi éncesinde uzun bir inga
veya adaptasyon sirecinin gerektigi durumlarda, borglanma
maliyetleri ile birlikte, alim fiyati arti dogrudan atfedilebilir
masraflar {izerinden kaydedilir. istisna olarak, dogrudan katilim
sozlesmelerinin dayanak bir bileseni olarak kiralama igletmesi
tarafindan isgal edilen milk (UMS 16'da yapilan degisiklik
yoluyla) gergede uygun degeri tGizerinden 6lgllir.

BNP Paribas Grubu tarafindan dahili olarak geligtirilen,
aktiflestirme kriterlerini karsilayan yazilimlar, harici masraflari
ve iscilerin dogrudan projeye atfedilebilir iscilik masraflarini
iceren dogrudan gelistirme maliyeti Gzerinden aktiflestirilir.

ilk kaydin ardindan gayrimenkul, tesis ve ekipman ve
gayrimaddi varliklar maliyet eksi birikmis amortisman ve deger
disuklagl zararlar Gzerinden lglur.

Gayrimenkul, tesis ve ekipmanin ve gayrimaddi varliklarin
amortismana tabi tutar varligin artik degerinin dugilmesinden
sonra hesaplanir. Yalnizca Grup tarafindan isletme kiralar
kapsaminda kiraya veren olarak kiraya verilen varliklar,
operasyonlarda kullanilan gayrimenkul, tesis ve ekipman ve
gayrimaddi varliklarin faydali émrii genel olarak bunlarin
ekonomik émri ile ayni oldugundan artik degere sahip olarak
degerlendirilir.

Gayrimenkul, tesis ve ekipman ve gayrimaddi varliklar varligin
faydali 6mri boyunca diz ¢izgi yéntemi ile amortismana veya
deger kaybina tabi tutulur. Amortisman ve deger kaybi
masraflari kar ve zarar hesabinda “gayrimenkul, tesis ve
ekipman ve gayrimaddi varliklarin amortismani, deger kaybi ve
deger disUkligu” altinda kaydedilir.

Bir varlidin duzenli araliklarla degisim gerektirebilecek veya
farkli kullanimlari olan veya farkli oranlarda ekonomik fayda
olusturan bir dizi bilegsenden olustugu durumlarda her bir bilesen
ayn olarak kaydedilir ve o bilesen igin uygun bir ydntem
kullanilarak deger kaybina tabi tutulur. BNP Paribas Grubu
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operasyonlarda kullanilan gayrimenkuller ve yatirrm amagh
gayrimenkuller igin bilesen bazli yaklagim benimsemistir.

Ofis gayrimenkulii igin kullanilan deger kaybi sureleri agagidaki
gibidir: dis kisim icin 80 yil veya 60 yil (sirastyla birincil veya
diger gayrimenkuller igin); dis cephe i¢in 30 yil; genel ve teknik
tesisat icin 20 yil; ve demirbas ve techizat igin 10 yil.

Yazilimlar, altyapi gelistirmeleri durumunda tiirline bagh olarak
en fazla 8 yillik sirelerle ve birincil olarak musterilere hizmet
temini amaci ile gelistirilen yazilimlar durumunda 3 yil veya 5
yillik surelerle amortize olur.

Yazilim bakim masraflari gergeklestidi anda gider yazilir.
Bununla birlikte, yazihmin sirimini yukselttigi veya faydali
omrinu uzattigi degerlendirilen masraflar ilk iktisap veya tretim
maliyetine dahil edilir.

Amortismana tabi gayrimenkul, tesis ve ekipman ve gayrimaddi
varliklar bilango tarihinde potansiyel deger distkligl belirtisi
oldugu takdirde deger duslklugu testine tabi tutulur.
Amortismana tabi olmayan varliklar nakit yaratan birimlere
tahsis edilen serefiye ile ayni yontem kullanilarak en az yilhk
araliklarla deger dusUklugu testine tabi tutulur.

Deger dustkligu belirtisi mevcut oldugunda varligin yeni tahsil
edilebilir degeri defter degeri ile karsilastinlir. Varhidin deger
disUkligine ugradidi belirlendidi takdirde deger disUklugu
zarari kar veya zarar hesabinda kaydedilir. Bu zarar tahmini
tahsil edilebilir degerde bir degisiklik durumunda veya deger
disUklGgu belirtisi artik mevcut olmadigi takdirde ters kayitla
iptal edilir. Deger dusuklugu zararlari kar ve zarar hesabina
“gayrimenkul, tesis ve ekipman ve gayrimaddi varliklarin
amortismani, deger kaybi ve deger dlsUklGgu” kapsaminda
alinir.

Gayrimenkul, tesis ve ekipman ve operasyonlarda kullanilan
gayrimaddi varliklarin elden ¢ikariimasindan dogan kazang ve
kayiplar kér ve zarar hesabinda “duran varliklardan elde edilen
net kazang” altinda kaydedilir.

Yatinm amagli gayrimenkullerin elden gikarilmasindan dogan
kazang ve kayiplar kar ve zarar hesabinda “diger faaliyetlerden
elde edilen gelir’ veya “dider faaliyetlere iliskin gider” altinda
kaydedilir.

1. KIRALAR

Grup sirketleri bir kira s6zlesmesinde kiraci veya kiraya veren
olabilir.

1.1

Kiraya veren sifatiyla Grup tarafindan akdedilen kiralar finansal
kiralar veya igletme kiralari olarak kategorize edilir.

Kiraya veren sifatiyla grup sirketi

Finansal kiralar

Bir finansal kiralamada, kiraya veren bir varligin milkiyetine
iliskin tim risk ve odulleri kiraciya devreder. Varligin alimini
finanse etmek igin kiraciya verilen bir kredi ile ayni sekilde
prosedure tabi tutulur.

Kira 6demelerinin bugtnki degeri arti her tirli artik deger
alacak olarak kaydedilir. Kiraya verenin kiradan elde ettidi net
gelir krediye iligkin faiz tutarina esittir ve kar ve zarar hesabinda
“faiz geliri’ne alinir. Kira 6demeleri kira slresine yayilir ve net
gelir kirada kalan net yatirim getirisinin sabit oranini yansitacak
sekilde ana para ve faiz indirimine tahsis edilir. Kullanilan faiz
orani kiraya 6zgu orandir.

Kira alacaklarina iliskin deger dusukltkleri itfa edilmis maliyet
Uzerinden Olgilen finansal varliklara uygulananlar ile ayni ilkeler
kullanilarak belirlenir.

isletme kiralar

Bir igletme kirasi bir varigin mudlkiyetine iligkin riskler ve
odullerin tamamina yakin bir kisminin kiraciya devredilmedigi
bir kira gesididir.

Kiraya konu varlik; kiraya veren tarafindan devralma bedeli eksi
artik degeri Uzerinden maddi varlik olarak kaydedilir ve daha
sonra faydali dmrli boyunca diz ¢izgi esasina gore itfa edilir.
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Varlik amortisman gideri ve kira 6demeleri kér ve zarar
hesabinda “diger faaliyetlerden gelirler” ve “diger faaliyetlere
iliskin giderler” altinda kaydedilir.

Grup tarafindan kiralanan ve isletme kiralarn altinda
siniflandirilan araglar bir ila bes yil arasinda ortalama kira stresi
olan varliklardir.

Bu varliklarin devralinma maliyeti bunlarin alim bedelini ve
ayrica aracin kiraci musterilerin kullanimina sunulmasi igin
gereken dogrudan atfedilebilir masraflar igerir. Artik deger
varligin yeniden satig degerinin istatistiksel bir model tahminidir
ve her bir raporlama tarihinde 6zellikle araglarin ikinci el
piyasasinda satisina iliskin tarihsel veriler ve her bir cografi
bolgenin belirli badlami dikkate alinmak suretiyle yeniden
tahmin edilir. Varligin artik deger tutarinin tahmini degerine gére
degismesi durumunda arag bazinda amortisman planinda
ileriye donik bir diizeltme yapilir.

1.i.2 Kiraci sifatiyla grup sirketi

Siresi 12 aydan kisa veya 12 aya esit olan sdzlesmeler ve
dislk degerdeki sozlesmeler haric olmak Ulzere, Grup
tarafindan akdedilen kira sozlesmeleri kira siresi boyunca
yapilacak kira 6demeleri ve diger 6édemelere iliskin finansal
yukimldlugin kaydi beraberinde bilangoda duran varliklar
altinda sunulan kiralik varliklarin kullanim hakki seklinde
kaydedilir. Kullanim hakkina konu varliklar diiz gizgi esasina
gbre amortismana tabi tutulur ve finansal yikimlGlikler kira
suresi boyunca aktiieryal esasa gére amortismana tabi tutulur.
Belirli ve ©nemli techizat ve demirbaslar ile ilgili sokim
masraflari bir karsilik yUkimlilaginin karsi tarafinda ilk
kullanim hakki tahminine dahil edilir.

Kullanim haklari ve kira yuktmldliklerinin élgimdine iliskin Grup
tarafindan kullanilan kilit hipotezler asagidaki gibidir:

B Grup bu opsiyonu kullanacagindan makul 6élgtide emin ise,
kira sUresi, slre uzatimi opsiyonu kapsamina giren streler
ile birlikte s6zlesmenin iptal edilemeyen siresine karsilik
gelir. Fransa’da standart ticari kira soézlesmesi azami
kullanim stresinin dokuz yil oldugu “Ug, alti, dokuz”
seklinde tabir edilen sézlesmedir. iptal edilemez nitelikteki
ilk tg yillik streyi her biri Gger yillik iki opsiyonel uzatim
suresi takip eder; bu nedenle degerlendirmeye bagl
olarak kira suresi Ug, alti veya dokuz yil olabilir. Teghizat
veya demirbas gibi yatirrmlar sézlesme kapsaminda ifa
edildiginde, kira stresi bunlarin faydali dGmurleri ile uyumlu
hale getirilir. icra edilebilir siiresi olan veya olmayan,
zimnen yenilenebilir s6zlesmeler igin, iligkili kullanim hakki
ve kira yukUmlUlikleri sozlesmelerin makul sekilde
ongorilebilir ekonomik 6mriine (asgari isgal siresi dahil)
iligkin bir tahmine dayal olarak kaydedilir;

B Kullanim hakkini ve kira yikimluligini o6lgmek igin
kullanilan 1skonto orani eger s6z konusu oran kolaylikla
belirlenebiliyor ise her bir s6zlesme icin kiraya 6zgi faiz
orani olarak veya daha genel olarak imza tarihinde
kiracinin artimsal borglanma faiz oranina dayal olarak
belirlenir. Artimsal borglanma faiz orani soézlesmenin
ortalama siresi dikkate alinarak belirlenir;

B Sozlesme tadil edildijinde s6zlesmenin yeni artik suresi
dikkate alinarak kira yukimlGlugune iliskin yeni bir
degerlendirme yaplilir ve bu nedenle kullanim hakki ve kira
yukdmldlugune iligkin yeni bir degerlendirme yapilir.

1.j SATIS AMACLI ELDE TUTULAN VARLIKLAR

VE DURDURULAN FAALIYETLER

Grup’un varliklari veya bir grup varlik ve yukimlGligu satmaya
karar verdigi ve satisin 12 ay iginde gergeklesmesinin buyik
oranda olasi oldugu durumlarda bu varliklar bilangoda “satis
amacl elde tutulan varliklar” satirinda ayri olarak goésterilir. Bu
varliklar ile iligkili yukimlulikler de bilangoda “satis amach elde
tutulan varliklar ile iligkili yUkumldlikler” satirinda ayrica
gOsterilir. Grup bir istirakin kontrolGiniin kaybini igeren bir satis
planina bagh oldugunda ve satisin 12 ay iginde gergeklesmesi
blyuk Olglide olasi oldudunda, o istirakin tim varlik ve
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yukumldlukleri satis amagh elde tutulan varlik ve yakiamlalikler
olarak siniflandirilir.

Bu kategoride siniflandiriimalari sonrasinda varliklar ve varlik
ve yukimlilik gruplan defter degeri ile gercege uygun deger
eksi satma maliyetlerinden hangisi daha duslk ise s6z konusu
oran Uzerinden 6lgUldr.

S6z konusu varliklar daha fazla amortismana tabi tutulmaz. Bir
varlik veya bir grup varlik veya yukimlilik deder disukligine
ugradidi takdirde kar ve zarar hesabinda deger dusuklugu
zarari kaydedilir. De@er dusukligu zararlari ters kayit ile iptal
edilebilir.

Satis amagl elde tutulan bir grup varlik ve yukimliligin bir
nakit yaratan birim temsil ettidi durumlarda bu “durdurulan bir
faaliyet” olarak kategorize edilir. Durdurulan faaliyetler satig
amagli elde tutulan faaliyetleri, kapatilan operasyonlari ve
munhasiran yeniden satis amaci ile devralinan istirakleri ierir.

Bu durumda durdurulan faaliyetler ile iligkili kazang ve kayiplar
kar ve zarar hesabinda “durdurulan faaliyetlerden elde edilen
net gelir’ satirinda ayrica gosterilir. Bu satir; durdurulan
faaliyetlere iliskin vergi sonrasi kar veya zararlari, gergege
uygun deger lzerinden yeniden Olcimden kaynaklanan vergi
sonrasi kazang ve kayiplari ve faaliyetin elden ¢ikariimasina
iligkin vergi sonrasi kazang veya kayiplari igerir.

1.k CALISAN YARDIMLARI

Calisan yardimlari
siniflandirilir:

asagidaki dort kategoriden birinde

B maas, yillik izin, tesvik planlari, kar paylasimi ve ilave
o6demeler gibi kisa sireli yardimlar;

| | Ucreti 6denmis izinler, uzun hizmet suresi odulleri ve
nakde dayali diger ertelenmis Ucret turleri de dahil olmak
Uizere uzun vadeli yardimlar;

fesih yardimlari;

tamamlayici bankacilik sektérlii emeklilik maaslari ve
Fransa'daki emeklilik ikramiyeleri ve bazilari emeklilik
fonlari yoluyla igletilen, diger tlkelerdeki emeklilik planlari
da dahil olmak Uzere, istihdam sonrasi yardimlar.

Kisa vadeli yardimlar

Grup; calisan yardimlari karsihiginda calisanlar tarafindan
sunulan hizmetleri kullandiginda masraf kaydeder.

Uzun vadeli yardimlar

Bunlar kisa sureli yardimlar, istihdam sonrasi yardimlar ve fesih
yardimlari digindaki yardimlardir. Bu, 6zellikle, 12 aydan fazla
sireyle ertelenen ve kazanildigi déneme iliskin finansal
tablolarda tahakkuk eden BNP Paribas hisse fiyatina baglh
olmayan ucret ile iligkilidir.

Kullanilan aktieryal teknikler, belirlenmis fayda istihdam
sonras! yardimlar igin kullanilanlara benzer tekniklerdir. Tek fark
yeniden degerlemeye tabi tutulan kalemlerin 6zkaynakta degil
kar ve zarar hesabinda kaydedilmesidir.

Fesih yardimlan

Fesih yardimlari Grup’un yasal emeklilik yasi 6ncesinde bir
hizmet sdzlesmesini sonlandirma karari sonucunda veya bir
galisanin bu yardimlar karsiliginda goéndlli isten ayriimayi kabul
etme karart sonucunda bir g¢alisanin  s6zlesmesinin
feshedilmesi karsiliginda édenmesi gereken fesih yardimlaridir.
Bilango tarihinden 12 aydan daha uzun sire sonra 6denmesi
gereken fesih yardimlari indirilir.

istihdam sonrasi yardimlar

UFRS uyarinca BNP Paribas Grubu tanimh katki planlari ve
tanimli yardim planlari arasinda ayrim yapar.

Tanimli katki planlari Grup igin bir ylkimlilige yol agmaz ve bir
karsilik gerektirmez. Dénem iginde édenmesi gereken isveren
katkilar tutari gider olarak kaydedilir.

Yalnizca tanimh yardim planlari Grup igin bir yikimlGluge yol
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acar. Bu yukumlulik dlgilmeli ve bir karsilik yoluyla yukimlulik
olarak kaydedilmelidir.

Planlarin bu iki kategoride siniflandiriimasi, planin ekonomik
icerigine gore yapilir. Plan, Grup’un kararlastirilan yardimlari
calisanlara 6deme konusunda yasal veya yorumsal bir
yukimlllige sahip olup olmadigini belirlemek Uzere gézden
gegirilir.

Tanimh yardim planlari kapsaminda istihdam sonrasi yardim
yukumldlukleri demografik ve finansal varsayimlari dikkate alan
aktieryal teknikler kullanilarak olgulir.

istihdam sonrasi yardim planlar ile ilgili olarak kaydedilen net
yukumldlik tanimh yardim yikimluligunin buginku degeri ile
plan varliklarinin gergede uygun degeri arasindaki (varsa)
farktir.

Tanimli yardim ydkdmlGlaginin buglnki degeri tahmini birim
kredi yontemi kullanilarak Grup tarafindan uygulanan aktieryal
varsayimlara dayall olarak Olgllir. Bu ydntem demografik
varsayimlar, galisanlarin emeklilik yasi éncesinde ayrilmalari
olasiligi, maas artis1, iskonto orani ve genel enflasyon orani gibi
her bir Ulke veya Grup kurulusuna 6zgu cesitli parametreleri
dikkate alir.

Plan varliklarinin degeri yukimluligun degerini astiginda varlik
eger gelecege iligkin katkilarda indirim veya plana 6denen
gelecege iliskin kismi tutar iadesi seklinde Grup igin gelecege
iligkin ekonomik bir faydayi temsil ediyor oldugunda varlik
kaydedilir.

Tanimli yardim planlari ile ilgili olarak kar ve zarar hesabinda
“Maaslar ve galigan yardimlar” altinda kaydedilen yillik giderler
cari hizmet maliyetini (sunulan hizmet karsiliginda siire boyunca
her bir ¢alisan tarafindan kazanilan haklar), net tanimh yardim
yukumlaligindn (varhiginin) indiriimesinin etkisi ile baglantili net
menfaatleri, plan tadilleri veya kisaltmalarindan dogan gegmis
hizmet maliyetini ve plan mutabakatlarinin etkisini igerir.

Net taniml yardim yukimliligune (varligina) iliskin yeniden
olgiimler 6zkaynakta kaydedilir ve kar veya zararda yeniden
siniflandiriimaz. Bunlar, aktleryal kazang¢ ve kayiplari, plan
varliklarina iligkin getiriyi ve varlik tavaninin etkisindeki
degisikligi (tanimh yardim yGkimlGlGgi veya varligina iligkin net
faize dahil olan meblaglar harig) igerir.

1.1 HISSEYE DAYALI ODEMELER

Hisseye dayali ©6deme islemleri; tutarin BNP Paribas
hisselerinin degerindeki egilimlere bagl oldugu ve islemin
takasinin hisse senedi seklinde mi yoksa nakden mi
gerceklestiginden bagimsiz olarak Grup’un ihrag ettidi hisselere
dayali olarak yapilan 6demelerdir.

Hisse senedi opsiyonu ve hisse 6diil planlar

Hisse senedi opsiyonu ve hisse 6dil planlar ile iliskili giderler,
yardim, yardima hak kazanan kisinin istihdaminin devami
sartina bagh oldugu takdirde hak kazanma dénemi igersinde
kaydedilir.

Hisse senedi opsiyonlar ve hisse &édul giderleri 6zkaynakta
buna karsilik gelecek sekilde bir diizeltme yapilarak maas ve
calisan yardim giderleri altinda kaydedilir. Bunlar Yo&netim
Kurulu tarafindan hak taninma tarihinde belirlendigi Gzere genel
plan degerine dayali olarak hesaplanir.

Bu araglar icin piyasa olmadigi durumlarda, BNP Paribas hisse
fiyati ile iliskili performans sartlarini dikkate alan finansal
degerleme modelleri kullanilir. Bir planin toplam gideri, hak
taninan kisinin istihdaminin devami ile ilgili sartlar dikkate
alinmak suretiyle, hak kazanma suresi sonunda hak kazanilan
opsiyon veya hisse tahmini sayisinin kazandirdigi opsiyon veya
hisse bagina birim degerin ¢arpiimasi suretiyle belirlenir.

Hak kazanma suresi i¢inde revize edilen ve bu nedenle giderin
yeniden Olgimine yol agan varsayimlar ¢alisanlarin Grup’tan
ayrilma olasiligi ile iligkili olanlar ve BNP Paribas hisselerinin
fiyat degeri ile baglantil olmayan performans sartlari ile iligkili
varsayimlardir.
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Hisse fiyati ile baglantili nakdi uzlagmaya tabi ertelenmis
tazminat planlan

Bu planlar ile iligkili giderler galisanin ilgili hizmetleri temin ettigi
yil iginde kaydedilir.

Hisseye dayali degisken tazminatin ¢denmesi agik¢a hak
kazanma tarihinde galisanin varliginin devamina tabi oldugu
takdirde hizmetler hak kazanma siresi icinde verilmis varsayilir
ve bunlara karsilik gelen tazminat gideri o dénem boyunca
oransal esasa gore kaydedilir. Gider bilangoda maas ve calisan
yardim giderleri altinda, bunlara karsilik bir yukimlulik
kaydedilmek suretiyle kaydedilir. Calsanin varliginin devami
veya performans sartlarinin yerine getiriimedigi durumlar ve
BNP Paribas’nin hisse fiyatindaki degisiklik dikkate alinmak
suretiyle revize edilir.

Calisanin varliginin devami sarti olmadidi takdirde, masraf
ertelenmez, derhal kaydedilir ve bilangoda buna karsilik bir
yukUmlilik kayda alinir. Bu daha sonra uzlagsmaya kadar her
bir raporlama tarihinde, performans sartlari ve BNP Paribas
hisse fiyatindaki degisiklik dikkate alinacak sekilde revize edilir.

1m YUKUMLULUKLER ALTINDA KAYDEDILEN
KARSILIKLAR

Yukumldlikler (finansal araglar, calisan yardimlari ve sigorta
sozlesmeleri ile ilgili olanlar diginda) altinda kaydedilen
karsiliklar esasen yeniden yapilanma, talepler ve yasal takipler,
para cezalari ve cezalar ile iligkilidir.

Gegmis bir olaydan kaynaklanan bir borcun édenmesi igin
ekonomik fayda igeren bir kaynak c¢ikisinin gerekmesi olasi
oldugunda ve borcun miktari konusunda giivenilir bir tahmin
yiritilebilecek oldugunda bir karsilik kaydedilir. indirim
uygulanmasinin etkisi 6nemli oldugunda, karsiliin miktarini
belirlemek icin s6z konusu borglarin miktari indirilir.

1.n CARI VE ERTELENEN VERGILER

Gelirin olustugu donemde Grup’un faaliyet gosterdigi her bir
llkede yururlikte olan vergi kanunlari ve vergi oranlarina dayali
olarak cari gelir vergisi gideri belirlenir.

Bilangoda bir varlik veya yukumlilugiin defter degeri ile vergi
matrahi arasinda gegici farklarin olustugu durumlarda ertelenen
vergiler kaydedilir.

Asagidakiler disinda tim vergilendirilebilir gegici farklar igin
ertelenmis vergi yUkimlGllkleri kaydedilir:

B ilk serefiye kaydi Uizerine vergilendirilebilir gegici farklar;

B Grup'un gegici farkin iptalinin zamanlamasini kontrol
edebildigi ve gegici farkin 6ngorilebilir gelecekte iptal
olmayacaginin olasi oldugu durumlarda Grup'un miinhasir
veya musterek  kontroli  altindaki  tesebbuslere
yatinmlardan kaynaklanan vergilendirilebilir gegici farklar.

Ertelenmis vergi varliklari; sadece ilgili kurulusun, gegici farklar
ve vergi kayiplarinin mahsup edilmesinin mumkiin oldugu
gelecege iliskin vergilendirilebilir kar yaratmasi olasi oldugu
surece tim indirilebilir gegici farklar ve kullanilmamis vergi kaybi
devirleri bakimindan kaydedilir.

Ertelenmis vergi varlik ve yukimlGlukleri, yakimlulik yéntemi
kullanilarak, ilgili dénemdeki bilango tarihine kadar
yasalastirilan veya yasalastirilacak olan vergi oranlari ve vergi
kanunlarina istinaden varligin paraya cevrildigi veya
yukumldlugin édemesinin gergeklestigi doneme uygulanmasi
beklenen vergi orani kullanilarak élgulir. Bunlar indirilmez.

Ertelenen vergi varlik ve yukumlilukleri ayni vergi grubunda
dogduklarinda, tek bir vergi kurumunun yargi yetkisi kapsamina
girdiklerinde ve yasal bir mahsup hakki s6z konusu oldugunda
mahsup edilir.

Gelir vergisi muamelelerine iligkin belirsizligin degerlendiriimesi
konusunda Grup asagidaki yaklasimi benimser:

B Grup bir vergi kurumunun belirsiz bir vergi muamelesini
kabul etmesinin olasi olup olmadidini degerlendirir;

214

B her turli belirsizlik en olasi tutar (daha ylksek
gerceklesme olasiligi olan) veya beklenen deger (olasiliga
g6re agirliklandiriimig tutarlarin toplami) degerlendiriimek
suretiyle vergilendirilebilir karin (zararin) belirlenmesi
sirasinda yansitilir.

Cari ve ertelenen vergiler, dogrudan 6zkaynakta kaydedilen bir
islem veya olay ile iligkili olanlar harig, kar ve zarar hesabinda
vergi gelir veya gideri olarak kaydedilir ve ayni zamanda
o6zkaynakta kaydedilir. Bu 6zellikle Grup tarafindan ihrag edilen
ve Ozkaynak araci olarak nitelendirilen, tarihsiz super ikinci
derecede bonolar gibi finansal araglar ile ilgili olarak 6denen
kuponlarin vergi etkisini ilgilendirir.

Alacaklar ve menkul kiymetlerden elde edilen gelirlere iliskin
vergi indirimleri dénem igin O0denmesi gereken kurumlar
vergisini 6demede kullaniliyor oldugunda vergi indirimleri iligkili
olduklar gelir ile ayni satirda kaydedilir. Buna karsilik gelen
vergi gideri kar ve zarar hesabinda “kurumlar vergisi” altinda
kaydedilmeye devam eder.

UMS 12 hikUmleri uyarinca Grup uluslararasi gruplar
tarafindan uygulanan asgari gelir vergisinden kaynaklanan ilave
vergi ile iligkili ertelenmig vergilerin kayda alinmamasina yonelik
zorunlu ve gegici istisnayi uygular.

1.0 NAKIT AKIS TABLOSU

Nakit ve nakde esdeger varliklar bakiyesi nakit hesaplar ve
merkez bankalar nezdindeki hesaplarin net bakiyelerinden ve
bankalararasi vadesiz krediler ve mevduatlarin net
bakiyelerinden olusur.

isletim faaliyetleri ile iligkili nakit ve nakde esdeger varliklardaki
degisiklikler sigorta faaliyetleri finansal yatirmlari ve ciro
edilebilir mevduat senetleri ile iligkili olanlar da dahil, Grup
operasyonlarinin olusturdugu nakit akislarini yansitir.

Yatinim faaliyetleri ile iligkili nakit ve nakde esdeger varliklardaki
degisiklikler konsolide Grup’a dahil istirakler, is ortaklari veya
ortak girisimlerin devralma ve elden ¢ikariimalarindan dodan
nakit akiglarini ve ayni zamanda yatirrm amagli gayrimenkuller
ve igletme kiralari kapsaminda elde tutulan gayrimenkuller hari¢
olmak lizere gayrimenkul, tesis ve ekipmanlarin iktisap ve elden
cikariimalarini yansitir.

Finansman aktiviteleri ile iligkili nakit ve nakde esdeger
varliklardaki  degisiklikler hissedarlar ile gergeklestirilen
islemlerden dogan nakit giris ve cikislarini, bono ve ikinci
derecede borglar ve borg senetleri (ciro edilebilir mevduat
senetleri harig) ile iligkili nakit akiglarini yansitir.

1.p FINANSAL TABLOLARIN HAZIRLANMASINDA
TAHMINLERIN KULLANIMI

Finansal tablolarin hazirlanmasi g¢ekirdek faaliyetler ve
kurumsal departman yoneticilerinin kér ve zarar hesabinda gelir
ve gider 6lcimine ve bilangoda varlik ve yukumlulikler
Olgimiine ve finansal tablolara iligkin dipnotlarda bilgi
aciklamasina yansitilan varsayimlar ve tahminler yapmasini
gerektirir. Bu, s6z konusu yoneticilerin tahminlerini yapmalari
sirasinda finansal tablolarin hazirlanma tarihinde mevcut olan
bilgilerden faydalanmalarini ve kanaat kullanmalarini gerektirir.
Yoneticilerin tahminlerden faydalandig faaliyetlerde gelecege
iliskin gercek sonuglar gergekte esasen piyasa sartlari
dogrultusunda bu tahminlerden énemli dlglide farklilik tasir. Bu
finansal tablolar tizerinde 6nemli bir etkiye neden olabilir.

Bu dzelikle agsagidakiler bakimindan gegerlidir:
B belirli finansal varliklara iliskin nakit akis kriteri analizi;

[ ] beklenen kredi zararlarinin dlgiimi. Bu, o6zellikle, kredi
riskindeki Onemi artigin, beklenen kredi zararlarini
olgmede kullanilan model ve varsayimlarin
degerlendirilmesi, farkli ekonomik senaryolarin tespiti ve
bunlarin agirliklandiriimasi konularinda gegerlidir;

B yeniden muizakere edilen kredilerin bilangoda korunmalari
mi yoksa bilango kayitlarindan ¢ikariimalari mi gerektigini
belirlemek Uizere analiz edilmesi;



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

B aktif bir piyasanin degerlendirilmesi ve aktif bir piyasada
kote edilmeyen, “6zkaynak yoluyla gercege uygun deger
Uzerinden finansal varliklar’da veya “kar veya zarar
yoluyla gercede uygun deger Uzerinden finansal
araglar’da varlik veya yukimlilik olarak siniflandirilan
finansal araglarin gergede uygun degerinin 6lgimi
konusunda dahili olarak gelistirilen modellerin kullanimi ve
daha genel olarak gergede uygun deger ifsa gerekliligine
tabi finansal araglarin gergcege uygun degerine iliskin
hesaplamalar;

B finansal araglarin piyasa degerine iliskin her piyasa riski
tirine olan duyarlihginin ve bu degerlemelerin finansal
tablolara iliskin  dipnotlarda ifsa edildigi lzere
g6zlemlenemeyen temel girdilere kargi duyarliliginin
degerlendiriimesinde kullanilan varsayimlar;

B nakit akisi hedge'leri gibi bazi tiirev araglarin belirlenme
seklinin uygunlugu ve hedge etkililiginin 6lgim;

B gayrimaddi varliklara iligkin uygulanan deger disuklugu
testleri;

| ] basit kira sézlesmeleri kapsaminda artik varlik degerlerine
iliskin ~ tahmin. Bu degerler Ozellikle cevresel
degerlendirme konularinin ikinci el araglarin gelecekteki
fiyatlan Uzerindeki etkisi ile iligkili olarak amortismanin ve
deger disukliginiln tespitinde esas alinir;

ertelenen vergi varliklar;

sigorta yukumldlikleri ve varliklarinin ve istege bagl
katihimli yatinm sdzlesmelerinin, piyasaya veya isletmeye
6zgl verilerden elde edilebilecek varsayimlara dayali
olarak, iskonto edilmis ve olasilik agirlikli gelecekteki
sozlesme ifasina iligkin nakit akiglarina dayal olarak
s6zlesme gruplari bazinda Olgllmesi ve bu tir
sozlegsmelerin  sonuglarinin  teminat sdresi boyunca
sunulan hizmetler bazinda muhasebelestiriimesi;

B gelirvergisi muamelelerine iligkin belirsizligin ve muhtemel
zarar karsiliklari ve giderlere iligkin diger karsiliklarin
élgimii.  Ozellikle, sorusturmalar ve vyasal takiplerin
devami sirasinda bunlarin sonucu ve potansiyel etkisini
ongérmek glgtlir. Kargilk tahmini, benzer durumlar ile
iligkili olanlar da dahil, finansal tablolarin hazirlanma
tarihinde mevcut tim bilgiler, 6zellikle, ihtilafin niteligi,
dayanak konular, siiregelen yasal takipler ve mahkeme
kararlari dikkate alinarak tespit edilir. Grup ayni zamanda
kanaat kullanmasi sirasinda bilirkigiler ve bagimsiz hukuk
danigsmanlarinin goriistine basvurabilir.
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Dipnot 2 2024’TE SONA EREN YILA iLiSKIN KAR VE ZARAR

HESABI DIiPNOTLARI

2.a NET FAIZ GELIRI

BNP Paribas Grubu, itfa edilmis maliyet Uzerinden Odlgilen
finansal araglardan ve 6zkaynak yoluyla ger¢cege uygun deger
Uzerinden Olgllen finansal araglardan efektif faiz yontemi
kullanilarak hesaplanan tiim gelir ve giderleri (faiz, tcretler ve
islem maliyetleri) “Faiz geliri” ve “Faiz gideri” hesaplarina dahil
eder.

Bu kalemler ayni zamanda, nitelikleri itfa edilmis maliyet
Uzerinden veya Ozkaynak yoluyla gercege uygun deger
Uzerinden muhasebelestirimeye izin vermeyen alim satim
amagl olmayan finansal araglarin yani sira Grup'un kar veya
zarar yoluyla gercede uygun deger Uzerinden tanimladigi
finansal araclarin faiz gelir ve giderlerini de igerir. Kar veya zarar
yoluyla gercege uygun deder Uzerinden finansal araglarin
gercede uygun degerindeki degisiklik (tahakkuk eden faiz
harig), “Kar veya zarar yoluyla gergcege uygun deger izerinden
finansal araglardan elde edilen net kazang” hesabinda
muhasebelestirilir.

Gergege uygun deger korumasi olarak muhasebelestirilen
turevlere iligkin faiz gelirleri ve giderleri, korunan kalemden elde
edilen gelirlere dahil edilir. Benzer sekilde, kar veya zarar
yoluyla gercede uygun deger Uzerinden tanimlanan riskten
korunma amagl tiirevierden kaynaklanan faiz gelir ve giderleri,
dayanak iglemlere iligkin faiz gelir ve giderleriyle ayni hesaplara
tahsis edilir.

Kredi ve alacaklar ile musterilerden ve kredi kuruluslarindan
alinan mevduatlara iliskin faiz oranlarinin negatif olmasi
durumunda sirasiyla faiz gideri veya faiz geliri hesabinda
muhasebelestirilirler.

Yil bagindan 31 Aralik 2024'e kadar

Gelir Gider Net

Itfa edilmis maliyet Gizerinden finansal araglar 69.819 (52.364) 17.455 66.886 (48.617) 18,.69
Mevduatlar, krediler ve borclanmalar 59.598 (39.095) 20.503 59.019 (36.827) 22.192
Repo s6zlesmeleri 815 (1.248) (433) 681 (1.295) (614)
Finansal krialar 3.134 (118) 3.016 2.480 (109) 2.371
Bor¢lanma senetleri 6.272 6.272 4.706 4.706
ihrag edilen borglanma senetleri ve ikinci derecede (11.903) (11.903) (10.386) (10.386)
borglar

Ozkaynak yoluyla gercege uygun deger lizerinden finansal 2.892 - 2.892 1.856 - 1.856

araclar

Kar veya zarar yoluyla gercege uygun deger lizerinden

finansal araglar (alim satim amagh menkul kiymetler 305 (1.595) (1.290) 243 (1.454) (1.211)

hari¢)

Nakit akisi hedge araglar 3.916 (1.961) 1.955 3.897 (1.741) 2.156

Faiz orani portféyli hedge araglar 6.088 (7.497) (1.409) 6.660 (8.600) (1.940)

Kira yakumlaltkleri - (79) (79) - (72) (72)

TOPLAM FAIZ GELIRI /(GIDERI) 83.020 (63.496) 19.524 79.542 (60.484) 19.058

Net faiz geliri, asadida belirtlen TLTRO hikim ve
kosullarindaki degisiklikleri miteakip ekonomik hedge’lerde
yapilan dizeltme nedeniyle 2023'te sona eren yil igin 938
milyon Avro tutarinda bir gider rakamina kiyasla 2024'te sona
eren yil icin 36 milyon Avro’luk bir gideri icerir.

Net faiz geliri, gelirleri esas olarak “Kar veya zarar yoluyla
gercede uygun deder izerinden finansal araglardan elde edilen
net kazang” (bakiniz dipnot 2.c) altinda muhasebelestirilen
Kiresel Piyasalarla ilgili fonlama maliyetlerini ve ayrica isletme
kiralarindan elde edilen geliri dipnot 2.e'de sunulmakta olan
Arval'l icermektedir.

Bu nedenle net faiz gelirinin gelisimi, bu satirlar igin
g6zlemlenenlerle birlikte analiz edilmelidir. 2023'te sona eren yil

icin 342 milyon Avro'ya kiyasla 2024’te sona eren yil igin
bireysel sorunlu kredilere iliskin faiz geliri 338 milyon Avro
olmusgtur.

Grup; Avrupa Merkez Bankasi Uygulama Konseyi tarafindan

Mart 2020'de, Aralik 2020'de ve Ekim 2022'de (dipnot 4.g’ye

bakiniz) tadil edildigi Gzere TLTRO Ill (Hedeflenmis Daha Uzun
Streli Refinansman Operasyonlari) programina kaydolmustur.
Grup, asagdida belirtildigi Gzere her bir referans dénem igin
gegerli avantajli bir faiz oranindan faydalanmasini saglamis
olan kredi verme performans esiklerini gergeklestirmistir:iki 6zel
faiz dénemi (diger bir ifade ile, Haziran 2020'den Haziran

2022'ye) boyunca: ortalama mevduat kredisi orani (“DFR”) -50

baz puan veya %-1;
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B bir sonraki dénem (diger bir ifade ile, Haziran 2022'den
Kasim 2022'ye) boyunca: TLTRO Il ilk kayit tarihi ile 22
Kasim 2022 tarihi arasinda, diger bir ifade ile ana gekisler
icin, DFR ortalamasi, Haziran 2020 dilimi i¢in %-0,36 ve
Mart 2021 dilimi igin -%0,29;

B son donem (23 Kasim 2022'den itibaren) boyunca: 23
Kasim 2022 ila itfa tarihi arasinda DFR ortalamasi. Son
bahsi gegen doéneme iligkin ortalama efektif faiz orani
%3,3 olmustur (31 Aralik 2022'ye kadar %1,64, 2023 igin
% 3,31 ve TLTRO Il borglanmalarinin son diliminin geri
o6deme tarihi olan 29 Eylul 2024'e kadar 2024 yili igin
%3,89).

2.b KOMISYON GELIR VE GIDERI

Yil bagindan 31 Aralik
2024'¢ kadar

Bu degisken faiz orani; Avrupa Merkez Bankasi tarafindan
tanimlanan 6ding verme kriterlerini karsilayan tim finansal
kurumlar icin gegerli oldugundan bir piyasa orani olarak
degerlendirilir. Bu finansal yukumldltklerin efektif faiz orani her
bir referans dénem igin tespit edilir ve iki bileseni (referans oran
ve marj) diizeltilebilir niteliktedir. Nominal faiz oranina karsilk
gelir. Ekim 2022'de son faiz doneminin ilavesi Avrupa Merkez
Bankasi'nin parasal politikasinin bir pargasidir ve bu nedenle
UFRS 9 uyarinca sézlesmesel bir tadil olarak degerlendirilmez,
piyasa oraninin bir revizyonu olarak degerlendirilir.

Gelir Gider Net

Miisteri islemleri 5.466 (1.488) 3.978 4.997 (1.250) 3.747
Menkul kiymetler ve tiirev iglemleri 2.619 (2.004) 615 2.483 (1.965) 518
Finansman ve garanti taahhutleri 1.267 92) 1.175 1.155 (189) 966
Varlik yonetimi ve diger hizmetler 5.549 (431) 5.118 5.176 (367) 4.809
Digerleri 1.295 (1.480) (185) 1.200 (1.419) (219)
KOMISYON GELIR VE GIDERL 16.196 (5.495) 10.701 15.011 (5.190) 9.821

Grup Un mdsteriler, tréstler, emeklilik ve bireysel risk

fonlar/ve diger kuruluglar adma varlklars elde

bulundurdugu veya yatrmda kulland/g trost ve

benzer faaliyetler ile iliskili net komisyon geliri 3.243 (410) 2.833 3.133 (360) 2.773

kdr veya zarar yoluyla gergege uygun deger dzerinden

deiimeyen finansal araglara iliskin komisyon gelir ve

gideri 3.421 (311) 3.110 3.133 (453) 2.680

2.c

Kar veya zarar yoluyla gergcede uygun deger Gzerinden olgulen
finansal araglardan elde edilen net kazang alim satim amagli
elde bulundurulan finansal araglar, Grup’'un kar veya zarar
yoluyla gercede uygun deger (zerinden belirledigi finansal
araclar, Grup’'un O6zkaynak yoluyla gergcege uygun deger
Uzerinden O&lgmeyi segmedigi allm satim amagl olmayan
6zkaynak araglari ve nakit akiglari yalnizca anapara ve
anaparaya iligkin faiz geri 6demeleri olmayan veya is modeli
nakit akislarini tahsil etmek olmayan veya nakit akislarini tahsil
etmek ve varliklar satmak olmayan borglanma araclari ile ilgili
tim kar ve zarar unsurlarini igerir.

Bu gelir kalemleri bu araglara iliskin temettuleri icerir ve kar veya
zarar yoluyla gercede uygun deger Uzerinden belirlenen
finansal araglara ve nakit akislari yalnizca ana para ve ana para
faizi geri 6demesi olmayan veya is modeli nakit akiglarini tahsil
etmek olmayan veya nakit akiglarini tahsil etmek ve varlklari
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KAR VEYA ZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLARDAN NET KAZANG

satmak olmayan, “Net faiz geliri’nde (dipnot 2.a) sunulmakta
olan borglanma araglarina iligkin faiz geliri ve giderini icermez.
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milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar ¥ilbasindan 3L Aralik 2023 kadar

Alim satim amagh elde bulundurulan finansal araglar 11.633 13.801
Faiz orani ve kredi araglari (1.406) 8.948
Ozkaynak finansal araglari 12.794 3.184
Ddviz cinsinden finansal araglar 6.269 5.452
Krediler ve repo stzlegmeleri (6.048) (4.515)
Diger finansal araglar 24 732
Kar veya zarar yoluyla gercege uygun degder tizerinden belirlenen finansal araglar (964) (3.985)
Kar veya zarar yoluyla gercege uygun deger tizerinden diger finansal araglar 797 565
Hedge muhasebesinin etkisi 103 (35)
Gergegde uygun deder hedging tirevleri 1.677 (1.247)
Gergege uygun deder hedge’inde hedge edilen kalemler (1.574) 1.212
KAR VEYA ZARAR YOLUYLA GERGEGE UYGUN DEGERDE FINANSAL ARAGCLARDAN NET KAZANG 11.569 10.346

Kér veya zarar yoluyla gercege uygun deger Uzerinden
belirlenen finansal araglara iliskin kazang ve kayiplar esasen
deger degisiklikleri alm satim amagh elde bulundurulan
ekonomik hedging turev finansal araglarin degerindeki
degisiklikler ile telafi edilebilecek olan araglar ile iligkilidir.

2024 ve 2023'Un ilk yarilarinda alim satim amagh elde
bulundurulan finansal araglara iliskin net kazang¢ nakit akisi
hedge’lerinin etkisiz kismi ile iligkili SGnemsiz bir miktari igerir.

Potansiyel etkisizlik kaynaklar 6zellikle hedging araglari ve
hedge edilen unsurlar arasindaki, hedge edilen ve hedge amagli
kullanilan araglar ile ilgili uyumsuzluklarin olusturdugu (faiz

oranlarini yeniden belirleme sikligi ve zamanlamasi, 6deme ve
indirim faktorlerinin sikligi gibi) veya hedging tlirevleri hedging
iliskisinin baslangi¢ tarihinde sifir digi gergege uygun degere
sahip oldujunda séz konusu olan farklar olabilir. Hedging
tirevlerine uygulanan kredi degerleme diizeltmeleri de etkisizlik
kaynaklaridir.

Daha 6nce 6zkaynakta kaydedilen ve 2024'te kar ve zarar
hesaplarina dahil edilen, indirim uygulanan nakit akisi hedge
iliskileri ile iligkili gercege uygun deger kiimulatif degisiklikleri,
hedge edilen unsurun varlidinin sona erip ermediginden
bagimsiz olarak énemli degildir.

2.d OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLARDAN NET KAZANG

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar Yilbasindan 31 Aralik2023'¢ kadar

Borglanma araglarindan net kazang 145 (56)
Ozkaynak araglarindan temettii geliri 64 84
OZKAYNAK YOLUYLA GERCEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLARDAN NET KAZANG 209 28

Borg senetlerinden kaynaklanan faiz geliri Net faiz geliri baglkh dipnot 2.a’ya dahil edilmistir ve potansiyel ihraggi temerriidu ile iligkili
degder disukligu zararlar Risk Maliyeti baslikli dipnot 2.g’ye dahil edilmistir.

2.e DIGER FAALIYETLERDEN NET GELIR

milyon Avro cinsinden

Yil bagindan 31 Aralik Yil bagindan 31 Aralik

2024 kadar 2023' Kadar

Yatirim amaglh gayrimenkullerden net gelir

(24) 29 54 (28) 26
Isletme kiralari kapsaminda elde bulundurulan (15.729) 3.827 15.787 (12.103) 3.684
varliklardan net gelir
Gayrimenkul gelistirme faaliyetlerinden net gelir 277) 31 488 (416) 72
Diger net gelir (1.515) 490 2.231 (1.778) 453

DiGER FAALIYETLERDEN TOPLAM NET GELIR

(17.545) 4.377 18560  (14.325) 4.235
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2.f iISLETME GIDERLERI

Vil bagindan 31 Aralik 2024'e kadar

Bankacilik faaliyetleri igin maag ve galisan yardim giderleri (18.143) (17.775)

Bankacilik faaliyetleri igin diger isletme giderleri (9.913) (11.221)
harici hizmetler ve diger isletme giderleri (8.737) (8.865)
Vergiler ve katkdar @ (1.176) (2.356)

Sigorta faaliyetleri atfedilemez nitelikte maliyetler (djpnot 5.b) (832) (758)

Dahili distribiitorlerin maruz kaldigi, sigorta sézlesmelerine atfedilebilir giderlerin yeniden

siniflandiriimasi 1.085 1.041

ISLETME GiDERLERI (27.803) (28.713)

(1) Istisnai katkilar da dahil Avrupa Tek Tasfiye Fonu’'na katkilar 2023'te sona eren yil igin 1.002 milyon Avro iken 2024'te sona eren yil igin 5 milyon Avro

olmustur.

Sigorta faaliyetleriyle ilgili olanlar da dahil olmak lizere vergi ve
katki paylari, 2024'te sona eren yil igin 1.273 milyon Avro
olmustur (2023'te sona eren yil igin 2.442 milyon Avro'ya
kiyasla). Bu ozellikle 2024'te Tek Tasfiye Fonu'na yonelik
katkilarin olmamasi nedeniyledir.

Sigorta stzlesmeleri ile dogrudan iligkilendirilebilen giderler
“Sigorta faaliyetlerinden elde edilen net gelir’ igerisinde
gosterilmektedir. Bu maliyetler agirlikli olarak sézlesmelerin
edinimi i¢cin 6denen dagitim komisyonlari ve s6zlesmelerin
yuratilmesi igin gerekli diger maliyetlerden olusmaktadir.
“Sigorta hizmet sonucu” igerisinde ifa giderlerine dahil edilirler
(bakiniz dipnot 5.a).

Sigorta s6zlesmelerine atfedilebilir giderler, Grup bankacilik
adlarinin sigorta sozlesmelerini dagitmak icin maruz kaldigi
isletme giderlerini igerir. iigili maliyetler, sigorta kuruluslarinin
dahili dagiticilara 6dedikleri komisyonlardan bunlara iligkin
marijlarin digtimesi esasina gore degerlendirilir. Bu maliyetler,
“Sigorta sozlesmelerine atfedilebilen dahili  distribitorler
tarafindan yapilan giderlerin  yeniden siniflandiriimasi”
araciligiyla soézlesmelerin ifasina iligkin nakit akiglarina dahil
edilecek “isletme giderleri’ne dahil edilmez.

Sigorta so6zlesmeleriyle dogrudan iligkilendirilemeyen isletme
maliyetleri “isletme giderleri’ne dahil edilir. ~ Sigorta faaliyetleri
isletme giderlerinin tiri ve iglevine gbére mutabakat dipnot
5.b'de sunulmustur.

2.9 RISK MALIYETI

Grup tarafindan kullanilan dipnot 1.f.5'te agiklanan deger
disukligu genel modeli asagidaki iki adima dayanmaktadir:

| ] ilk kayittan itibaren kredi riskinde 6nemli bir artis olup
olmadidinin degerlendirilmesi; ve

B deger dusUklugu karsiiginin 12 aylik beklenen kredi
zararlari veya dmur boyu beklenen kredi zararlar (diger
bir ifade ile, vadede beklenen zarar) olarak dlgllmesi.

Her iki adim ileriye doniik bilgilere dayalidir.

Kredi riskinde 6nemli artis

31 Aralik 2022'de BNP Paribas Avrupa Bankacilik Kurumu ve
Avrupa Merkez Bankasi tarafindan diizenlenen tavsiyelere

paralel olarak kredi riskinde 6énemli artisin degerlendiriimesine
iligkin kriterlerini revize etmistir.
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Bu yeni kriterlere gore, aracin vadeye kadar temerrtide diisme olasilig,
baslatilmasindan itibaren en az Ug kat artmigsa, kredi riskinin dnemli
Olclide arttigi varsayilir ve varlik evre 2'de siniflandirilir. Bu gérece
degisim kriteri, 400 baz puanlik temerrit olasiligi mutlak degisim kriteri
ile desteklenir.

Ayrica tim portfoyler (tiketici kredisi ihtisaslasmis faaliyeti haric) igin:

B kredinin 1 yillik "Zaman Noktasi" temerrit olasiliginin (PiT PD),
ileriye donuk bilgiler de dahil, raporlama tarihinde %0,3'ln altinda
oldugu varsayildiginda bu bolgede kredi derece indirimleri
nedeniyle temerrit olasiligindaki degisiklikler 6nemli olmadigindan
ve bu nedenle "6nemli" dederlendirimedidinden kredinin evre 1'de
oldugu varsayilr;

[ | 1 yillik PiT PD raporlama tarihinde %20'nin Gzerinde oldugunda
Grup’'un kredi dizenleme uygulamalari dikkate alindiginda
bozulma ©6nemli olarak degerlendirilir ve kredi evre 2'de
siniflandinilir (kredi kredi deger dusikligine tabi tutulmamis
oldugu stirece).

Tuketici kredisi ihtisaslasmis faaliyetinde son 12 ay igindeki potansiyel
olarak duzenli hale gelmis bir 6deme olayinin varligi kredi riskinde
onemli artis belirtisi olarak degerlendirilir ve kredi bu nedenle evre 2'de
siniflandirilir. 2024’ten itibaren bu 6zellik avro bélgesindeki birgok risk
igin artik gegerli degildir.

Finansal gugclikler nedeniyle yeniden yapilanma veya 30 gundn
Uzerinde ge¢ 6deme durumunda kredi riski ilk kayittan itibaren dnemli
olglide artmis olarak degerlendirilir ve varlik evre 2'de siniflandirilir
(kredi kredi deger disukligine tabi tutulmus olmadigi sirece). 31
Aralik 2023'ten itibaren kredi izlem listesine dahil edilen kredi
o6demelerinde sorunsuz kurumsal musteriler sistematik olarak evre 2'ye
indirilmigtir.

2022 yilinda Rus kars! taraflarinin dahili derecelendirmeleri (Ulke kredi
notlari dahil) Ulkenin jeopolitik durumu dikkate alinarak sistematik
sekilde indirilmigtir ve bunun sonucunda bunlarin 6denmemis kredileri
evre 2'ye aktariimistir. Bununla birlikte Grup’un bu Ulke ile sinirl dlglide
iliskisinin oldugu dikkate alindiginda bu bozulma déneme iligkin risk
maliyeti Uzerinde 6nemli etkiye neden olmamistir.
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ileriye Doniik Bilgiler

Grup hem kredi riskinde 6nemli artisi dederlendirirken hem de
Beklenen Kredi Zararlari'ni (ECL) 6lgerken ileriye donlik bilgileri
degerlendirir.

Beklenen kredi zararlarinin 6lgima ile ilgili olarak Grup;
gelecege iliskin potansiyel ekonomik bir dizi sarti kapsayan,
cografi bolgeye gére 4 makroekonomik senaryo kullanmayi
segmigtir:

B bitge ve tahmin olusturmak igin kullanilan senaryo ile
tutarl bir temel senaryo;

B beklenenden daha iyi ekonomik performansin s6z
konusu oldugu durumlari kapsayan bir olumlu senaryo;

B Grup'un Uger aylik stres testlerinde kullanilan senaryoya
karsilik gelen bir olumsuz senaryo;

B olumsuz senaryonunkinden daha buyik olgekte bir soka
karsilik gelen ciddi derecede olumsuz bir senaryo.

Makroekonomik senaryolar ile ECL 6lgimU arasindaki baglanti
esasen temerrit olasiliklarina iligkin bir modelleme ile dabhili
derecelendirmeye (veya risk parametresine) dayali gog¢
matrislerindeki deformasyon yoluyla elde edilir. Bu senaryolara
gore belirlenen temerrit olasiliklar bu senaryolarin her birinde
beklenen kredi zararlarini 6lgmek igin kullanilir.

Grup’un yapisi sirketler icin temerriit olasiligini degerlendirirken
sektorel dinamiklerin heterojen yapisi hesaba katilacak sekilde
sektor bazinda ayrilmistir.

Kredi riskindeki 6nemli bozulma belirlenirken ileriye doénik
bilgiler de dikkate alinir. Bu degerlendirmeye temel olarak
kullanilan temerrit olasiliklari, beklenen kredi zararlarinin
hesaplanmasinda oldugu gibi ileriye doénik coklu senaryo
bilgilerini icerir.

Senaryolarin her birinde hesaplanan beklenen kredi zararlarina
atfedilebilecek agirlik agagidaki sekilde tanimlanir:

B temel senaryonun agirhgr %50'dir.

B lg¢ alternatif senaryonun agirhgi; kredi dongusiindeki
pozisyona gore tanimlanir. Bu yaklasimda, ekonomide
potansiyel bir gerileme beklentisinde olumsuz senaryo
doénginin alt ucundaki durumlara kiyasla dongu Ust
ucundaki durumlarda daha fazla agirliga sahiptir.

B olumlu senaryonun agirhdi en az %10 ve en fazla %40'tir.
B olumsuz senaryolarin toplam agirligi, olumlu senaryo ile
simetrik olarak yine %10 ile %40 arasinda dalgalanir; ciddi
bilesen, minimum %5 agirlik olmak Ulzere bu agirhgin

%20'sini temsil eder.

Uygun oldugunda BKZ 6lguimu varlik satis senaryolarini dikkate
alabilir.

Makroekonomik senaryolar

Ug yillik bir tahmin ufkunda dért makroekonomik senaryo
tanimlanir. Bunlar asagidakilere karsilik gelir:

B tahmin ufkunda ekonominin en olasi yénini agiklayan bir
temel senaryo. Bu senaryo Uger aylik araliklarla
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glincellenir ve Grup igindeki gesitli uzmanlar ile igbirligi
halinde Grup Ekonomik Arastirma Departmani tarafindan
hazirlanir. Grup’un her bir kilit pazarn (Fransa, italya,
Belcika, Amerika Birlesik Devletleri ve avro bdlgesi) igin,
stres testi slrecinde kullanilan risk parametrelerinin
modellemesi igin kilit faktorler olan kilit makroekonomik
degiskenler (Gayrisafi Yurtici Haslla — GSYH (GDP) — ve
bilesenleri, igsizlik orani, tiketici fiyatlari, faiz oranlar,
doviz kurlan, petrol fiyatlari, gayrimenkul fiyatlari, vb.)
kullaniimak suretiyle projeksiyonlar tasarlanir;

B temel senaryoya dayanan risklerin  bazilarinin
gerceklesmesinin etkisini aciklayan, temel
senaryodakinden cok daha az avantajli bir ekonomik
gidisata yol agan bir olumsuz senaryo. GSYIiH (GDP) soku
degerlendirilen ekonomilere degisen biyukliklerde fakat
es zamanl olarak uygulanir. Genel itibariyle, bu
varsayimlar dizenleyiciler tarafindan hazirlananlar ile
blylik oranda tutarlidir. Soklarin diger degiskenler
(6rnegin, issizlik, tiketici fiyatlar, faiz oranlari, vb.)
Uzerinde kalibrasyonu modeller ve bilirkisi goristne
dayalidir;

B olumsuz senaryonun daha agir bir hali olan ciddi derecede
olumsuz bir senaryo;

B ekonomi igin bazi yukari yonli risklerin gergeklesmesinin
etkisini yansitan ve daha avantajli bir ekonomik yéne yol
acan olumlu bir senaryo. GSYIH (zerindeki olumlu sok,
GSYIH Uzerindeki olumsuz soktan, iki sokun olasiliklari
déngiu boyunca ortalama olarak esit olacak sekilde
dusulur. Diger degiskenler (6rn. issizlik, enflasyon, faiz
oranlari, vb.) olumsuz senaryodaki ile ayni sekilde
tanimlanir.

Makroekonomik senaryolar ile BKZ'nin &lgimi arasindaki
baglanti, genel yaklagsimdaki modellerin ele almadigi, beklenti
ile ilgili hususlarin dikkate alinmasina izin veren bir yaklagimla
tamamlanir. Bu, 6zellikle, modellerin olusturulmasi igin dikkate
alinan kayith tarihte benzeri goérilmemis olaylar meydana
geldiginde veya beklendiginde veya makroekonomik
parametrelerdeki degisikligin dogasi veya boyutu gecmis
korelasyonlari sorgulattiginda gecerlidir. Dolayisiyla, yuksek
enflasyon durumu ve daha 6nce kaydedilen faiz oranlari diizeyi,
referans tarihte gézlemlenmemistir. Bu baglamda Grup, karsi
taraflarin  finansal glicini  degerlendirirken  gelecekteki
ekonomik gériinimu dikkate alan bir yaklasim gelistirmistir. Bu
yaklasim, daha yulksek faiz oranlarinin musterilerin &zellikle
borgluluk diizeyleri dikkate alinarak musterilerin finansal
oranlari Uzerindeki etkisinin tahmin edilmesini igerir. Kredi
derecelendirmeleri ve iligkili temerr(t olasiliklari bu finansal oran
simulasyonlarina dayali olarak yeniden degerlemeye tabi
tutulur. Bu yaklasim ayni zamanda ticari amagl mulklerde daha
disuk fiyatlarin etkisinin 6ngérilmesinde de kullanilir. 2024’ten
baglayarak bu yaklagim ayni zamanda iklim degisikliginin
kurumsal karsi taraflar ve ipotekler Uzerindeki potansiyel
sonuglarinin  (gecis ve fiziksel riskler) ileriye donik
degerlendirmesini tamamlamak igin de kullaniimaktadir. 2024
yili sonunda fiziksel riskler bir model sonrasi diizeltme yoluyla
dikkate alinir.
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Temel senaryo

Kuresel aktivite 2024 yilinda gorece orta dizeyde bir hizda
buylime gosterdi. Avro bdlgesinde dezenflasyonun gercek
gelirler ve tiketim Gzerindeki pozitif etkisi ve parasal kogullarin
kademeli olarak rahatlamasinin da verdidi destek sayesinde
aktivite buylimeye doéndli. Amerika Birlesik Devletlerinde
ekonomi glgliligund korudu. 31 Aralik 2024’te yillik buyime
tahminleri avro bdlgesinde %0,8 ve Amerika Birlesik
Devletlerinde % +2,7 oldu (31 Aralik 2023'te sirasiyla %+0,8 ve
%+0,7 oraninda olan beklentilere kiyasla).

2025-2027 doéneminde temel senaryo avro bdlgesinde
diizelmenin kademeli olarak devam edecegini varsaymaktadir.
Bu durum kamu harcamalarinin daha kisith olmasi
beklendiginden 6zel sektdrde yurtici talebin gliglenmesinin bir
sonucu olacaktir. Amerika Birlesik Devletleri'nde birkag yil stiren
glgli blylime doéneminin ardindan blyimede yavaslama
olacagi varsayillmaktadir.

Enflasyon 2024 yili boyunca yavaslamaya devam ederek biyuk
merkez bankalarinin hedeflerine yaklasti. Bu, ¢ogu merkez

bankasinin (ECB, Federal Reserve, Bank of England, vb.) faiz
indirimi  dénglst baslatmasina olanak sagladi. Bu para
politikasi  dlzeltmesinin 2025 yilinda da devam etmesi
beklenmekte olup %2 civarinda seyreden kontrolli enflasyonun
varliginda merkez bankasi faiz oranlarinin énimuzdeki yillarda
(2026-2027) sabit kalmasi beklenmektedir.

2023-2024 déneminde uzun vadeli faiz oranlari, on yildan uzun
suredir gorilmeyen seviyelere ulasti ve tahmin ufku boyunca
nispeten istikrarli kalacagi 6ngérilmektedir (blyime ve
enflasyon senaryolarinda énemli bir degisiklik olmaksizin).

Temel senaryoyu kusatan belirsizlik nispeten yiksek
gorinmektedir. Devam eden iki buylk gatismanin (Ukrayna'nin
isgali, Orta Dogu'daki catisma) ve diger bolgelerdeki (6zellikle
Asya'daki) 6nemli gerilimlerin hiikim strdigi mevcut jeopolitik
ortamin hizla gelismesi muhtemeldir. Ayrica, Ocak 2025'te
ABD'de gerceklesecek baskanlk degisikligi, basta gumrik
vergileri oimak Ulizere ekonomi politikasinda kiresel ekonomiyi
etkileyebilecek 6nemli degisikliklere yol agabilir.

Asagidaki grafik 31 Aralik 2024 ve 31 Aralik 2023'te BKZ'lerin hesaplanmasi icin temel senaryoda kullanilan avro bélgesi GSYH

projeksiyonlarinin bir karsilastirmasini gdstermektedir:

AVRO BOLGESI GAYRISAFi YURTICi HASILA: 2019’UN DORDUNCU CEYREGINDE ENDEKS BAZI

Ewrazsne GDP: index basa 100 al the fourth guarter of 2018
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> 31 ARALIK 2024'TE MAKROEKONOMIK DEGISKENLER, TEMEL SENARYO

2025 2026 2027
GSYH biiylime orani
Avro bolgesi %0,8 %1,1 %1,5 %1,6
Fransa %1,2 %0,8 %1,3 %1,6
Italya 0.5% 0.7% 1.3% 1.3%
Belcika 1.1% 1.3% 1.5% 1.5%
Birlesik Devletler 2.7% 1.9% 1.9% 1.7%
Issizlik orani
Avro bolgesi 6.4% 6.6% 6.4% 6.0%
Fransa 7.6% 7.7% 7.4% 6.7%
Italya 6.6% 6.7% 6.8% 6.7%
Belcika 5.6% 5.8% 5.7% 5.6%
Birlesik Devletler 4.0% 4.2% 4.0% 4.0%
Enflasyon orani
Avro bolgesi 2.4% 1.9% 2.0% 2.1%
Fransa 2.3% 1.4% 1.9% 1.9%
Italya 1.1% 1.9% 2.0% 2.1%
Belcika 4.3% 2.8% 2.2% 2.2%
Birlesik Devletler 2.9% 2.1% 2.3% 2.3%
10-yillik devlet tahvili getirileri
Almanya 2.37% 2.45% 2.50% 2.50%
Fransa 2.99% 3.20% 3.25% 3.25%
Italya 3.75% 3.75% 3.80% 3.80%
Belgika 2.95% 3.05% 3.10% 3.10%
Birlesik Devletler 4.19% 4.25% 4.25% 4.25%

Olumsuz ve ciddi olumsuz senaryolar

Olumsuz senaryo ve ciddi olumsuz senaryolar bazi agag yonlu
risklerin gerceklesecegi ve temel senaryodakine gore daha az
olumlu  ekonomik gidisatin  yasanacagi  varsayimina
dayanmaktadir.

Asagidaki baslica riskler belirlenmistir:

B Jeopolitik riskler. Jeopolitik gerilimler emtia fiyatlari,
finansal piyasalar, is glveni, tedarik zincirleri ve ticaret
Uzerindeki soklar dahil olmak Uzere gesitli kanallar
araciligiyla kiresel ekonomi Uizerinde baski olusturabilir.
Bu tir gelismeler, es zamanli olarak daha yuUksek
enflasyon ve faaliyette yavaslamaya yol acarak merkez
bankalarinin gérevlerini daha zorlastirabilir.

B Ticaret ve kiiresellesme. Ticaret ve kiresellesme ile
iligkili gerilimler son yillarda artmis olup bu durum kuresel
ekonominin fragmantasyonuna neden olmaktadir. Tarife
engelleri ve tarife disi engeller énemli dlgiide artmis
olmakla birlikte baslica ekonomik bdlgeler (6rnegin,
Amerika Birlesik Devletleri, Cin ve Avrupa Birligi) arasinda
ilave koruyucu onlemlerin séz konusu olmasi olasidir.

Bunlarin daha yiksek fiyatlara yol agma ve aktiviteyi
baskilama riski s6z konusudur.

Kamu maliyesi. Bircok hukimet yilkselmis borg
seviyeleri, daha yiksek borglanma maliyetleri ve orta
dlizeyde biyumenin birlesik etkisi ile karsi karsiyadir. Bu,
hikimetlerin  6nemli yapisal konular (iklim eylemi,
savunma yeterlilikleri, yas ile ilgili tasarruflar) ile
kargilasmak zorunda oldugu bir zamanda kamu maliyesi
agisindan zorlayici bir ortam olusturmaktadir. Bazi
Ulkelerde bir araya gelen bu tur gelismeler piyasa
gerilimlerine (genisleyen devlet tahvili spread’leri) yol
acabilir ve birgok kanaldan (daha ylksek faiz oranlari,
daha yUksek vergiler, azalan hikimet harcamasi) faaliyeti
etkileyebilir.

iklim olaylari ve politikalan. iklim degisikligi ile ilikili
gelismeler cesitli kanallar vasitasiyla olumsuz soklar
olusturabilir. Oncelikle, duyurulan iklim politikasi énlemleri
toplumsal protestolara yol agabilir, belirsizlikleri artirabilir,
gliveni zedeleyebilir; bu gelismeler finansal piyasalarda
dalgalanmaya yol agabilir ve bazi harcama kategorilerini
frenleyebilir. Ikinci olarak asin hava olaylari faaliyeti
bozabilir  (tahribatlar, ikmal zinciri  aksakliklar),
gayrimenkul fiyatlari Gzerinde baski olusturabilir ve sigorta
ve finansal piyasa primlerini ylkseltebilir.
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Olumsuz ve ciddi senaryolar 2025’in ilk ¢ aylik déneminden
itibaren bu belirlenmis risklerin gergeklesmesini varsayimina
dayalidir. Bu senaryolarda olumsuz riskler ortak olsa da,
ozellikle daha yiksek emtia fiyatlari olmak Uzere hem daha
belirgin dogrudan soklar hem de ana itici faktorler (aktivite,
kamu borcu, tahvil getirileri, hisse senedi piyasalar) arasinda
negatif sarmal gelisimi nedeniyle ciddi olumsuz senaryoda
6nemli 6lglide daha yiiksek oldugu varsayilmaktadir.

Degerlendirilen Ulkeler arasinda olumsuz senaryoda GSYH
diizeyleri sok dénemi sonunda temel senaryodakine kiyasla
%7,8 ila %11,2 oranlari arasinda daha dislk olmaktadir Bu
sapma Ozellikle avro bodlgesinde %8,2 ve Amerika Birlesik
Devletlerinde %8,4’e ulasmaktadir. Ciddi senaryoda sok
doénemi sonunda GSYH duzeyleri temel senaryodakine kiyasla
%11,5 ve %16,4 oraninda daha dislktur. Bu sapma avro
bolgesinde %12,1 ve Amerika Birlesik Devletlerinde %12,3
oranindadir.

Senaryo agirliklandirma ve risk maliyeti hassasiyeti

31 Aralik 2024’te Grup tarafindan degerlendirilen olumlu
senaryonun agirligi %28, olumsuz senaryonun agirhgr %17 ve
ciddi senaryonun agirh@i %5 olmustur. 31 Aralik 2023’te olumlu
senaryonun agirhgr %33, olumsuz senaryonun %12 ve ciddi
senaryonun %5 olmustur.

itfa edilmis maliyet (izerinden veya ézkaynak yoluyla gercege
uygun deger Uzerinden dlgilen tim finansal varliklar ve kredi
taahhutleri igin beklenen kredi zararlar tutarinin duyarlihg,
yukaridaki senaryolarin agirliklandiriimasindan kaynaklanan
tahmini beklenen kredi zararlarinin iki ana senaryodan her

223

birinin  sonucunda olusanlar
degerlendirilir:

ile karsilastinimasi yoluyla

B olumsuz senaryoya gore BKZ'de %21 oraninda veya 870
milyon Avro tutarinda bir artis (31 Aralik 2023'te %23);

B olumlu senaryoya gére BKZ'de %14 oraninda veya 570
milyon Avro tutarinda bir azalma (31 Aralik 2023'te %12).

Model sonrasi diizeltmeler

Model sonrasi dulzeltmeler, 6rnegin, modellerdeki belirli bir
durumu yansitmak igin yetersiz istatistiksel veri olmasi gibi belirli
bir baglamda sistem sinirlamalari belirlenmis oldugunda
gergeklestirilir. Model sonrasi dlizeltmeler ayni zamanda ilgili
oldugunda iklim olaylarinin beklenen kredi zararlari Gzerinde
yarattigi sonuglarin dikkate alinmasi igin de degerlendirilir.
Ozellikle, bu etki modeller kapsaminda dogrudan tahmin
edilmediginde 2022 yilinda enflasyonun ve faiz orani artislarinin
etkilerini hesaba katmak Uzere ilave dizeltmeler yapilmigstir.
Ornegin, tiiketici kredisi ihtisaslasmis faaliyeti icerisinde, net
gelir dizeylerinde kademeli azalmaya en ¢ok duyarli olan
misteri kategorileri igin diizeltmeler dederlendirilmistir. 2023 ve
2024'te  makroekonomik  baglamdaki gelisme dikkate
alindiginda bu dizeltmeler yeniden degderlendiriimis ve
kademeli olarak iptal edilmekte veya kullaniimaktadir.

Bu diizeltmelerin timi 31 Aralik 2023'teki %4,5’e kiyasla 31
Aralik 2024’te beklenen kredi zararlari toplam tutarinin %3,7’sini
temsil etmektedir.
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> DONEME iLiISKIN KREDI RiSK MALIYETi

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar ¥ilbasindan 3L Aralik 2023 kadar

Deger dustkligune iliskin net karsiliklar (2.689) (2.596)
Daha 6nce gider yazilan krediler ve alacaklara iligkin tahsilatlar 250 250
Tahsil edilmesi miimkiin olmayan kredilere iliskin kayiplar (560) (561)
DONEME iLiSKIN TOPLAM RiSK MALIYETI (2.999) (2.907)

> DONEM iGCINDE MUHASEBE KATEGORISI VE VARLIK TURUNE GORE RiSK MALIYETI

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar Yilbasindan 3L Aralik2023'¢ kadar

Merkez bankalarindaki nakit ve bakiyeler 4 ®)
Kar veya zarar yoluyla gercege uygun deger (izerinden finansal araclar (98) (31)
Ozkaynak yoluyla gercege uygun deger {izerinden finansal varliklar @) 3
itfa edilmis maliyet iizerinden finansal varliklar (3.013) (2.904)
Krediler ve alacaklar (2.907) (2.912)
Borgdanma senetleri (106) 8
Diger varliklar 1 ()
Finansman ve garanti taahhtitleri ve diger unsurlar 108 32
DONEME iLISKiN TOPLAM RiSK MALIYETi (2.999) (2.907)
Deder ddsikldgine tabi tutulmamis varlklar ve taahhdtlere iligkin risk maliyeti 765 517
evre 1& iliskin 212 122
evre 2 e iliskin 553 395
Deger disikligine tabi tutulmus varliklar ve taahhdtlere iliskin risk maliyeti- evre 3 (3.764) (3.424)
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»  KREDI RiSKi DEGER DUSUKLUGU

Ddénem igcinde muhasebe kategorisi ve varlik tiriine gore deger disuklugu degisimleri

Kullanilan Kapsam, doviz kurlari ve 31 Aralik
Net deger deder  diger unsurlarda degisimler 2024

milyon Avro cinsinden, at 30 Arallk 2003 diisiikliigii kargihgn  disiikligii
Kargihgi

Varliklara iliskin deger distklagu

Merkez bankalarindan 6denecek meblaglar 20 (@) 1) 15

Kar veya zarar yoluyla gergege uygun deger tizerinden finansal 108 61 87) 8 90

araclar

Ozkaynak yoluyla gercege uygun deder iizerinden finansal 121 2 123

varhklar

itfa edilmis maliyet Gizerinden finansal varliklar 17.715 2.769 (3.647) 344 17.181
Krediler ve alacaklar 17.611 2.665 (3.619) 336 16.993
Bordanma senetleri 104 104 (28) 8 188

Diger varliklar 30 6 [€))] 15 50

Finansal varliklar toplam deger distklugi 17.994 2.834 (3.735) 366 17.459
evre 16 iliskin 1.966 122) 6) (28) 1.813
evre 2 §e iliskin 2.429 (458) 23) 3 1.951
evre 3€ iliskin 13.599 3.414 (3.709) 391 13.695

Yukimldlik olarak kaydedilen karsiliklar

Taahhiit karsiliklari 883 (148) (€D) (28) 706
Diger karsiliklar 387 3 (38) (©) 349
Kredi taahhitlerine iliskin toplam karsiliklar 1.270 (145) (39) (31) 1.055
evre 16 iliskin 269 (91) 4 182
evre 2 e iligkin 301 (98) 3 206
evre 36 iliskin 700 44 (39) (38) 667
TOPLAM DEGER DUSUKLUGU VE KARSILIKLAR 19.264 2.689 (3.774) 335 18.514
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Onceki dénem iginde muhasebe kategorisi ve varlik tiiriine gére deger diistikligi degisimi

milyon Avro cinsinden 31 Aralik 2022 Net deger Kullanilan deger Kapsam, ddviz 31 Aralik 2023
diigikliigii kargiigr ~ dliisikliigii kargtign kurlan ve dider

unsurlardaki
dedigiklikler

Varliklara iliskin deger disuklugu

Merkez bankalarindan 6denecek meblaglar 21 5 6) 20

Kar veya zarar yoluyla gercege uygun deger lizerinden 108 30 (24) (6) 108

finansal araglar

Ozkaynak yoluyla gercege uygun deger iizerinden finansal 130 ®3) 6) 121

varliklar

itfa edilmis maliyet iizerinden finansal varliklar 18.511 2.620 (3.273) (143) 17.715
Krediler ve alacaklar 18.381 2.627 (3.264) (133) 17.611
Bordanma senetleri 130 @) ) (10) 104

Diger varliklar 43 (14 1 30

Finansal varliklar toplam deger diistuklagu 18.813 2.652 (3.311) (160) 17.994
evre 16 iliskin 2.074 (60) %) (46) 1.966
evre 2 e iliskin 2.881 (347) (41) (64) 2.429
evre 3¢& iliskin 13.858 3.059 (3.268) (50) 13.599

YiikimlGlik olarak kaydedilen karsiliklar

Taahhiit karsiliklari 980 (69) Q) 27) 883
Diger karsiliklar 450 13 44 32) 387
Kredi taahhiitlerine iliskin kaydedilen toplam karsiliklar 1.430 (56) (45) (59) 1.270
evre 1€ iliskin 326 @7 (10) 269
evre 2 e iliskin 338 (25) 12) 301
evre 3& iliskin 766 16 (45) 37 700
TOPLAM DEGER DUSUKLUGU VE KARSILIKLAR 20.243 2.596 (3.356) (219) 19.264

Donem iginde itfa edilmis maliyet Gzerinden finansal varliklarin deger distkligu degisimi

12 aylk Beklenen Omiir Boyu Siipheli varliklara Toplam
Kredi Zararlarina Beklenen Kredi iliskin deger
tabi varliklara iligkin diigiikliigi
deder diisiikliigii rliklara iligki (Evre 3)
(Evre 1) deder diigiikliigii

milyon Avro cinsinden (B2
31 Aralik 2023'te 1,938 2,416 13,361 17,715
Net deger diisikligi karsihigi (123) (458) 3.350 2.769
Doénem iginde satin alinan veya baglatilan finansal varliklar 686 188 3 877
Donem iginde bilangodan gikarilan finansal varliklar (367) (500) (724) (1.591)
Evre 2'ye transfer (263) 2.005 (320) 1.422
Evre 3'e transfer (72) (908) 2,280 1.300
Evre 1'e transfer 206 (914) (Ci)) (755)
Evre transferi olmaksizin diger indirimler / iptaller® (313) (329) 2.158 1.516
Kullanilan deger diistikligi karsiliklari ®3) (23) (3.621) (3.647)
Déviz kurlarindaki degisimler @) 4 173 176
Konsolidasyon kapsami ve diger unsurlarda degisiklikler (26) 194 168
31 Aralik 2024'te 1.785 1.939 13.457 17.181

(1) elden gikarmalar dahil
(2) itfa dahil
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2024'te itfa edilmis maliyet (izerinden finansal varliklarin hacmi
onceki yila kiyasla ylkselmis olup 1.095 milyar Avro olmustur
(Dipnot 4.e ltfa edilmis maliyet iizerinden Finansal Varliklara
bakiniz). Bunun 917 milyar Avro tutarindaki kismi misterilere
krediler ve avanslardan olugsmustur.

Evre 1'de siniflandirlan misterilere krediler ve avanslar yil
icinde 44 milyar Avro tutarinda artis gostermistir. Evre 2
o6denmemis kalemler ile 5 milyar Avro tutarinda artmistir.

Bu evrelerin her birinde net karsilik iptalleri goézlemlenmigtir.
Faiz orani ve enflasyon ortaminin istikrara kavusmasi faiz
oranlarindaki ylkseligin kurumsal musterilerin finansal oranlari
Gzerindeki etkisini ve enflasyonun ihtisaslagsmis tiketici kredisi
is kolunda en kirilgan musteri segmentlerinin harcanabilir geliri
Uzerindeki etkisini dikkate alarak daha o6nce ayrilan ilave
karsiliklarin iptaline neden olmustur. Buna paralel olarak
temerrit olasiliklarina uygulanan modeller ve gé¢ matrislerine
iliskin bir inceleme karsi taraflarin derecelendirme ve risk
parametrelerinin genel olarak iyilesmesine yol acmistir. Bu

milyon Avro cinsinden

etkiler 6zellikle Evrensel kayit belgesi Bolim 5.4 Kredi riskinde
yer alan, evreye ve dahili derecelendirmeye gbre deger
ddstikligiine tabi finansal varliklarin dékimdi bashkl Tablo No.
52'de gbézlemlenmektedir. Son olarak Evre 3’e risk transferleri
2023'tekinden daha ylksek gergeklemis ve &zellikle kurumsal
musteriler icin 9,2 milyar Avro olmustur (Dipnot 4.f Deger
ddstkligine tabi tutulmus finansal varliklara bakiniz). Bu,
2024'te Evre 1 ve 2'ye iligkin deger disikluginin net rakam
olarak iptaline yol agmistir.

Buna ek olarak Evre 2'de siniflandirilan borglanma senetleri 31
Aralik 2023 itibariyle 94 milyon Avro’ya kiyasla 31 Aralik 2024'te
1,9 milyar Avro tutarinda olmustur. lligkili kargiliklarda bir artisa
yol agan bu evriime esasen UkrSibbank kurulusuna uygulanan
konsolidasyon yoéntemindeki bir degisiklikten kaynaklanmistir
(Dipnot 8.d isletme birlesmeleri ve kontrol veya etki kaybrna
bakiniz).

12 aylik Beklenen Kredi
Zararlarina tabi
varliklara iligkin deger
diliiklgii (Evre 1)

Omiir Boyu Beklenen  Silpheli varliklara
Kredii Zararlarina tabi "'zﬁ'"ﬁﬂfﬁ
varliklara iligkin deger (Esre 3)9
diigliklugi (Evre 2)

31 Aralik 2022 itibariyle 2.035 2.860 13.616 18.511
Net deger disukligu karsiligi (63) (339) 3.022 2.620
Donem iginde satin alinan veya baslatilan finansal varliklar 691 294 985
Dénem icinde finansal tablo disi birakilan finansal varliklar®™ (405) (490) (726) (1.621)
Evre 2'ye transfer (371) 2.121 (199) 1.551
Evre 3'e transfer (74) (990) 2.258 1.194
Evre 1'e transfer 288 (860) (86) (658)
Evre transferi olmaksizin diger indirimler / iptaller @ (192) (414) 1.775 1.169
Kullanilan deger disukligu karsilklar (@) (41) (3.230) (3.273)
Déviz kurlarindaki degisimler (16) (@] (80) (103)
Konsolidasyon kapsamindaki ve diger unsurlardaki degisimler (16) (57) 33 (40)
31 Aralik 2023 itibariyle 1.938 2.416 13.361 17.715

(1) Elden gkarmalar dahil.
(2) Afa dahil.

2.h

2023'te Grup verilen finansal araglara iliskin nakit akislarinin,
hukuki riskler gibi, karsi taraf temerriidi ile bagdlantili olmayan
zarar riski konusunda muhasebe politikasini, s6z konusu
sozlesmelerin gegerliligi veya icra edilebilirligi sorusunu
glindeme getirecek sekilde tadil etmistir.

Bu riskler nedeniyle beklenen nakit akiglari Uzerindeki etki
UFRS 9 B5.4.6 uyarinca s6zlesmenin nakit akiglarinda bir
degisim olarak degerlendirilmekte ve varligin briit degerinde bir
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FINANSAL ARAGLARA ILISKIN RIiSK ILE ILGILI DIGER NET ZARARLAR

azalma olarak kaydedilmektedir. Daha onceleri UMS 37
uyarinca "risk ve Ucret karsiliklar” altinda ayri olarak kayda
alinmistir (dipnot 4.n'ye bakiniz). Krediler geri 6dendiginde
oldugu gibi kayitlardan c¢ikarilan finansal araclara iligkin
beklenen zararlar UMS 37 uyarinca kaydedilmeye devam
etmektedir.
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Beklenen ve gergeklesen nakit akisi zararlari artik “finansal
araglara iligkin risk ile ilgili diger net zararlar’ altinda
sunulmaktadir.

2024'te Polonya’da isvigre frangi cinsinden veya lsvigre
frangina endeksli mortgage kredileri ile iliskili kaydedilen masraf
186 milyon Avro ve Polonya’da kredi alanlara yardim ile ilgili
yasa kapsaminda zararlar 16 milyon Avro olmustur. 2023'te, bu

2.i DURAN VARLIKLARA ILISKIN NET KAZANG

kalem, Polonya’da Isvigre frang cinsinden veya isvigre frangina
endeksli mortgage kredilerindeki 450 milyon Avro ve BNP
Paribas Bireysel Finansman tarafindan diizenlenen yabanci
para birimi cinsinden kredilerde 221 milyon Avro’dan
olusmustur.

milyon Avro cinsinden Vil bagindan 31 Aralik 2024 kadar Yilbagindan 3L Aralik 2023'¢ kadar

Konsolide tegebblislerdeki yatinmlardan kazang veya zarar (dijpnot 8.a) 133 29
Maddi ve maddi olmayan varliklara iliskin kazang veya zarar (30) 139
Net parasal pozisyondan kaynaklanan sonuglar (294) (272)
Duran varliklara iliskin net kazang (192) (104)

UMS 29'a gore Tirkiye ekonomisinin hiper enflasyon durumu ile baglantili olarak, “Net parasal pozisyonlardan kaynaklanan sonuglar”
satir, esasen 2024'te Turkiye'deki tlketici fiyat endeksindeki degisimin net parasal varliklarin yeniden dederlemesinin, parasal olmayan
varlik ve yukimliltklerin (- 549 milyon Avro) degerlemesi ve Tirk Ekonomi Bankasi A.$.'nin elinde bulunan enflasyona endeksli Turk
devlet tahvili portféylinden elde edilen gelir (+ 255 milyon Avro, faiz marjindan yeniden siniflandiriimig) tizerindeki etkisine (2023'te sirasiyla

-563 milyon Avro ve + 291 milyon Avro) karsilik gelmektedir.

2,j KURUMLAR VERGISI

Efekif vergi giderinin Fransa'daki standart vergi orani izerinden teorik vergi gideri ile mutabakatt

Yil bagindan 31 Aralik
2024' kadar
milyon Avro cinsinden vergi
orani

milyon Avra cinsinden

Yil bagindan 31 Aralik
2023 kadar

vergi orani

Fransa’da standart vergi orani lizerinden vergi 6ncesi gelirden yapilan kurumlar (3.938) %25,8 (2.875) %25,8
vergisi gideri
Farkli vergilendirilen yabanci karlarin etkisi (160) %1,0 (56)  %0,5%
Indirilmis oran iizerinden vergilendirilen temettii ve elden gikarmalarin etkisi 188 %-1,2 131 %-1,2
Vergiler ve banka harglarinin indirilemezliginin etkisi ? (132) %0,9 (369) %3,3
Daha 6nce muhasebelestirilmeyen ertelenmis vergilerin etkisi (vergi zararlar ve gegici
farklar) 432 %-3,9
Tirkiye'de hiperenflasyonun etkisi (98) %0,6 (202) %1,9
Diger kalemler 139 %-0,9 (327) %2,9
Devam eden faaliyetlerden kaynaklanan kurumlar vergisi gideri (4.001) %26,2 (3.266) %29,3
Cari vergi gideri © (3.013) (3.063)
Ertelenmis vergi gideri (dipnot 4.i) (988) (203)

(1) Ozkaynak yéntemine tabi kuruluslarda kérlarin payi ve serefiye deder diisiikligii bakimindan yeniden beyan edildigi haliyle.

(2) Tek Tasfiye Fonu’na katki ve diger indirilemez bankacilik vergileri.

(3) OECD Pillar Il Model Kurallari kapsaminda 1 Ocak 2024’ten itibaren biyiik ¢ok uluslu kuruluslar igin kiiresel asgari vergilendirme ile

ilgili, 2024’te sona eren yil igin 8 milyon Avro tutarindaki vergi gideri.



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

Dipnot 3 SEGMENT BILGISI

Grup ug isletme divizyonundan olugmaktadir:

B Global Bankacllik, Global Piyasalar ve Menkul Kiymetler
Hizmetleri'ni kapsayan Kurumsal Bankacilik & Yatirim
Bankaciligi (CIB);

B Avro bolgesinde Ticari & Bireysel Bankaciligi, Fransa'da
Ticari & Bireysel Bankaciliyi (CPBF), Italya'da Ticari &
Bireysel Bankaciligi (BNL bc), Belgika'da Ticari & Bireysel
Bankaciligi (CPBB) ve Liiksemburg'da Ticari & Bireysel
Bankacihgi (CPBL) kapsayan Ticari, Bireysel Bankacilik
& Hizmetler (CPBS); avro bdlgesi diginda, Orta ve Dogu
Avrupa ve Turkiye'yi kapsayacak sekilde Avrupa-Akdeniz
etrafinda organize edilmis Ticari & Bireysel Bankacilik.
Son olarak, ihtisaslasmig faaliyetleri de igerir (Arval, BNP
Paribas Leasing Solutions, BNP Paribas Bireysel
Finansman, BNP Paribas Bireysel Yatirmcilar ve Nickel,
Floa, Lyf gibi Yeni Dijital is Kollar);

B Sigorta (BNP Paribas Cardif), Servet ve Varlik Yonetimi
(BNP Paribas Varlik Yodnetimi, BNP Paribas Servet
Yonetimi ve BNP Paribas Gayrimenkul), BNP Paribas
Grubu’nun borsaya kote olmayan ve borsaya kote sinai ve
ticari yatinm portféytniin yonetimini (BNP Paribas Ana
Yatinmlar) kapsayan Yatirnm & Koruma Hizmetleri (IPS).

Diger Faaliyetler esasen Grup’'un merkezi hazine departmani ile
iliskili faaliyetleri, faaliyetler arasi projeler ile ilgili bazi masraflari
(6nemli  bir kismi akista yonetiimekte olan) Bireysel
Finansman’'in konut mortgage kredisi faaliyetini ve bazi
yatinmlari igermektedir.

Bunlar ayrica kurallarin isletme birlesmelerine
uygulanmasindan dogan bir defaya mahsus kalemleri de
icermektedir. Her bir merkezi faaliyet icin tutarh ve ilgili
ekonomik bilgi temin etmek igin devralinan kuruluglarin net
6zkaynaginda kaydedilen gercege uygun deger diizeltmelerinin
itta edilmesinin ve kuruluslarin entegrasyonuna iliskin maruz
kalinan yeniden yapilandirma masraflarinin etkisi “Diger
Faaliyetler” segmentine tahsis edilmistir. Ayni durum Grup’un
tasarruf programlar ile iligkili dénlisim, adaptasyon ve IT
glglendirme masraflari icin de gecerlidir.

Ayrica, finansal performanslarinin okunabilirligini bozmamak
icin, Diger Faaliyetler, UFRS 17'nin uygulanmasiyla ilgili olarak,
Grup'un sigorta s6zlesmelerini dagitan is kollarinin (Sigortacilik
disindaki) (diger bir ifade ile, dahili distribitorler) “sigorta
sozlesmelerine atfedilebilir’ isletme giderlerinin gelirlerden
mahsup olarak yeniden siniflandiriimasinin etkisini tasir. Bu,
ayni zamanda, sigorta sirketlerinin 6zkaynaklarini veya
katiimsiz s6zlesmelerini destekleyen varliklarin kar veya zarar
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yoluyla gercede uygun degder uzerinden kaydedilmesinin
yarattigi finansal sonug Gzerindeki oynakhgin etkisi bakimindan
da gegerlidir. Bu portféye bagl elden gikarma durumunda,
gerceklesen kazang veya kayiplar Sigorta is kolunun gelirlerine
dagitilir.

Segmentler arasi islemler kol boyu mesafe ilkesine dayall
olarak yurGtalir. Sunulan segment bilgisi kararlastirilan
segmentler arasi transfer fiyatlarindan olusur.

Sermaye tahsisi sermaye yeterliligi kurallari kapsaminda
gereken risk agirlikli varlik hesaplamalarindan elde edildigi
lzere esasen isletmenin sermaye gerekliligi ile iligkili gesitli
konvansiyonlar dikkate alinmak suretiyle risk pozisyonuna
dayali olarak ydratilir. Segmente goére normallestiriimis
ozkaynak geliri, tahsis edilen 6zkaynak gelirini her bir segment
ile iligkilendirmek suretiyle belirlenir. Segmentlere sermaye
tahsisi agirliklandinlmis varliklarin asgari %11’'ine dayaldir.
Bilangonun ana faaliyete gore kirliminda ana faaliyete gore kar
veya zarar kirlhmindaki ile ayni kurallar izlenir.

1 Ocak 2024'ten beri kullaniimakta olan sunum formati ile
karsilastirilabilir olmasi igin bu notun 31 Aralik 2023'te sona
eren yila iliskin kismi 1 Ocak 2023'te gergeklesmisgesine
asagidaki etkiler bakimindan yeniden beyan edilmistir:

[ | 1 Ocak 2024'ten itibaren Tek Tasfiye Fonu'nun (SRF)
glglendiriimesinin sonlanmasi ve 2024’ten itibaren her yil
icin tahmini 200 milyon Avro tutarinda olmak Uzere yerel
bankacilik vergilerine benzer bir katkinin Ustlenilmesi
dikkate alinarak. 2023 net geliri ile ilgili olarak SRF’ye katki
(1.002 milyon Avro) tamamiyle divizyonlar ve is kollarina
(Kurumsal Merkez dahil) tahsis edilmistir. Yeniden beyan
2024’'ten devam etmesi amaglanmayan yaklasik 800
milyon Avro’nun “Diger Faaliyetler” segmentine yeniden
tahsis edilmesini ve yalnizca yukarida bahsi gegen 200
milyon Avro’nun divizyonlar ve is kollarina tahsis
edilmesini gerektirmektedir;

B 2023te varlik yonetimi ve 6zel bankacilik aktiviteleri ile
iliskili varlik ve yukimluliklerin sunumu igin 2024’te
degerlendirilen yonetim kurallari dikkate alinarak.
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iS SEGMENTINE GORE GELIR

Yil bagindan 31 Aralik 2024'e kadar Yil bagindan 31 Aralik 2023'e kadar
fglet fslet

fsletme fsletme me digt fsletme fsletme me disi
milyon Avro cinsinden Gelirler  giderleri Risk geliri kalemler Gelirler  giderleri  Risk maliyeti geliri kalemler
maliyeti® &

Kurumsal Bankacilik &

Yatinm Bankaciligi 17.897 (10.731) 143 7.310 13 7.323 16.509 (10.265) 63  6.307 (5) 6.302
Global Bankacilik 6.236  (2.921) 171 3.486 6  3.492 5.822 (2.802) 74 3.094 6 3.100
Global Pazarlar 8.718  (5.649) (28) 3.041 2 3.043 7.996  (5.402) 13) 2.581 8 2.590
Menkul Kiymet Hizmetleri 2.943  (2.161) 782 6 788 2.691  (2.061) 1 631 (19) 612
Ticari, Bireysel Bankacilik

& Hizmetler 26.027 (16.119) (3.275)  6.633 171  6.804 25917 (15.824) (2.920)  7.173 156  7.329
Avro bdlgesinde Ticari &

Bireysel Bankacilik 13.162  (9.046)  (1.033) 3.083 81 3.164 13.259  (9.064) (986) 3.209 12 3.221
Fransa‘'da Ticari ve

Bireysel Bankacilik 6.241  (4.420) (670) 1.151 ) 1.149 6.251  (4.482) (484) 1.285 1.285
BNL banca

commerciale® 2.766  (1.745) (338) 682 @) 678 2.646  (1.712) (410) 524 ®) 520

Belgika'da Ticari ve
Bireysel Bankacilik ? 3.545 (2.585) (21) 939 87 1.026 3.784  (2.583) (84) 1.116 10 1.126

Liiksemburg’da Ticari ve
Bireysel Bankacilik ? 610 (296) ) 310 310 577 (286) ®) 283 5 289

Diinyanin geri kalan
kisminda Ticari & Bireysel

Bankacilik 3.104 (2.016) (365) 723 50 773 2.631 (1.653) (44) 934 100 1.034
Avrupa-Akdeniz @ 3.104 (2.016) (365) 723 50 773 2.631  (1.653) 44) 934 100 1.034
Ihtisaslagmis faaliyetler 9.761  (5.058) (1.877) 2.826 40 2.866  10.027 (5.106)  (1.890) 3.031 44 3.074
Bireysel Finansman 5.075 (2.779) (1.573) 724 98 822 5.163 (2.952) (1.600) 611 65 676
Arval & Leasing Solutions 3.627  (1.556) (202) 1.869 (63) 1,807 3.869  (1.477) (167) 2.225 (14) 2211
Yeni Dijital Faaliyetler &

Bireysel Yatirmcilar® 1.059 (724) (102) 233 4 237 995 (677) (123) 195 8) 187
Yatirm & Koruma

Hizmetleri 5.824 (3.570) (15) 2.239 116 2.355 5.590 (3.552) (13) 2.025 148 2.173
Sigorta 2.238 (840) 1.398 172 1.570 2.090 (808) 1.281 113 1.394
Servet Yonetimi 1.688  (1.199) 489 489 1.603  (1.183) ®3) 416 4 420
Varlik Yénetimi® 1.898  (1.530) (15) 353 (56) 297 1.897  (1.560) (10) 327 31 358

Diger Faaliyetler —

sigorta faaliyetleri ile

ilgili yeniden beyan 173 (858) (55) (740) 451 (289) (1.060) (2.357) (812) (4.228) 190 (4.039)
hari¢

Diger Faaliyetler —

sigorta faaliyetleri ile

ilgili yeniden beyan (1.090) 1.085 5) (5) (1.081) 1.041 (40) (40)
volatiliteye iligkin 5) ®) ) (40) (40) (40)

dabhili distributérlere
atfedilebilir maliyetlere

iliskin (1.085)  1.085 (1.041)  1.041
TOPLAM DEVAM EDEN
FAALIYETLER 48.831 (30.193) (3.201) 15.437 751 16.188 45.874 (30.956) (3.682) 11.236 489 11.725

(1) “Finansal araglara iliskin riskten kaynaklanan diger net zararlar” dahil.

(2) Fransa'da Ticari & Bireysel Bankacilik, BNL banca commerciale, Belgika'da Ticari & Bireysel Bankacilik, Liiksemburg'da Ticari & Bireysel
Bankacilik, Avrupa - Akdeniz, Fransa, ltalya, Belgika, Liksemburg, Almanya, Tiirkiye ve Polonya'da Servet Yénetimi faaliyetlerinin iigte birinin
Servet ve Varlik Yénetimi iginde yeniden tahsisi sonrasinda Bireysel Yatinmcilar.

(3) Gayrimenkul ve Ana Yatirimlar dahil
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> IS SEGMENTINE GORE NET KOMiISYON GELIRI

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar Yilbasindan 3L Aralik2023'8 kadar

Kurumsal Bankacilik & Yatirim Bankaciligi 2.401 2.214
Global Bankacilik 1.959 1.784
Global Pazarlar (1.008) (975)
Menkul Kiymetler Hizmetleri 1.450 1.405
Ticari, Bireysel Bankacilik & Hizmetler 7.216 6.777
Avro bdlgesinde Ticari & Bireysel Bankacilik 5.194 5.019
Fransa'da Ticari & Bireysel Bankacilik 3.006 2.875
BNL banca commerciale® 1.077 1.043
Belcika'da Ticari & Bireysel Bankacilik 1.023 1.014
Liksemburg'da Ticari & Bireysel Bankacilik 88 87
Diinyanin geri kalan kisminda Ticari & Bireysel Bankacilik 607 442
Avrupa-Akdeniz @ 607 442
Ihtisaslagmis faaliyetler 1.415 1.316
Bireysel Finansman 795 776
Arval & Leasing Solutions 56 54
Yeni Dijital Faaliyetler & Bireysel Yatinmcilar @ 564 486
Yatinm & Koruma Hizmetleri 2.018 1.850
Sigorta (361) (368)
Servet Yonetimi 896 749
Varlik Yénetimi @ 1.483 1.469
Diger faaliyetler —sigorta faaliyetleri ile iliskili yeniden beyan harig 151 21
Diger faaliyetler — sigorta faaliyetleri ile iligkili yeniden beyan (1.085) (1.041)
TOPLAM GRUP 10.701 9.821

(1) Fransa'da Ticari & Bireysel Bankacilik, BNL banca commerciale, Belgika'da Ticari & Bireysel Bankacilik, Liiksemburg'da Ticari & Bireysel
Bankacilik, Avrupa — Akdeniz ve Fransa, ltalya, Belgika, Lilksemburg, Almanya, Tiirkiye ve Polonya'da Servet Yénetimi faaliyetlerinin iigte birinin
Servet ve Varlik Yénetimi icinde yeniden tahsisi sonrasinda Bireysel Yatinmcilar.

(2) Gayrimenkul ve Ana Yatirimlar dabhil.
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» SEGMENTE GORE VARLIKLAR VE YUKUMLULUKLER

31 Aralik 2024 31 Aralik 2023
milyon Avro cinsinden Varlik Yukdmltlik Varlik Yukamlultik
Kurumsal Bankacilik & Yatirim Bankaciligi 1.257.271 1.375.940 1.136.691 1.309.407
Global Bankacilik 195.330 258.037 176.822 241.346
Global Pazarlar 1.016.601 960.504 921.650 917.780
Menkul Kiymetler Hizmetleri 45.340 157.400 38.219 150.281
Ticari, Bireysel Bankacilik & Hizmetler 802.565 701.384 790.637 702.388
Avro bolgesinde Ticari & Bireysel Bankacilik 547.798 551.464 552.876 559.503
Fransa'da Ticari & Bireysel Bankacilik ) 236.792 242.000 236.866 244.563
BNL banca commerciale® 89.722 78.660 94.164 81.275
Belcika'da Ticari & Bireysel Bankacilik 192.644 197.679 192.423 202.447
Litksemburg'da Ticari & Bireysel Bankacilik (9 28.640 33.126 29.423 31.218
Diinyanin geri kalan kisminda Ticari & Bireysel Bankacilik 71.050 68.419 59.282 55.409
Avrupa-Akdeniz ® 71.050 68.419 59.282 55.409
Thtisaslasmis faaliyetler 183.718 81.500 178.479 87.476
Bireysel Finansman 109.512 27.802 108.791 29.003
Arval & Leasing Solutions 70.283 20.785 65.086 22.245
Yeni Dijital Faaliyetler & Bireysel Yatirimcilar @ 3.923 32.913 4.602 36.228
Yatirm & Koruma Hizmetleri 322.771 355.810 289.722 319.544
Sigorta 286.849 274.655 257.133 243.510
Servet Yonetimi 27.373 76.611 24.836 70.859
Varlik Yénetimi @ 8.549 4.544 7.753 5.175
Diger faaliyetler 322.301 271.774 374.449 260.160
TOPLAM GRUP 2.704.908 2.704.908 2.591.499 2.591.499

(1) Fransa'da Ticari & Bireysel Bankacilik, BNL banca commerciale, Belgika'da Ticari & Bireysel Bankacilik, Liksemburg'da Ticari & Bireysel
Bankacilik, Avrupa — Akdeniz ve Fransa, ltalya, Belgika, Lilksemburg, Almanya, Tiirkiye ve Polonya'da Servet Yénetimi faaliyetlerinin iigte birinin
Servet ve Varlik Yénetimi icinde yeniden tahsisi sonrasinda Bireysel Yatirimcilar.

(2) Gayrimenkul ve Ana Yatirimlar dabhil.

is segmentine gore serefiye ile ilgili bilgilere Dipnot 4.m Serefiye’de yer verilmektedir.
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Cografi bolgeye gore bilgiler
Segment sonuglarinin, varlik ve yikimlillklerin cografi dagilimi, bunlarin muhasebe amaciyla kaydedildigi bolgeyi esas alir ve ticari
faaliyetin yonetimsel kokenine goére diizeltmeye tabi tutulur. Karsi tarafin uyrugunu veya operasyonel faaliyetlerin konumunu mutlaka

yansitmaz.

COGRAFi BOLGEYE GORE DEVAM EDEN FAALIYETLERDEN KAYNAKLANAN GELIRLER

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar = ¥ilbagindan 31 Aralik 2023' kadar

EMEA 39.688 37.822
Amerika (Kuzey ve Guney) 4.898 4.286
APAC 4.245 3,766
TOPLAM GRUP 48.831 45.,874

COGRAFi BOLGEYE GORE KONSOLIDE HESAPLARA KATKI SAGLAYAN VARLIK VE YUKUMLULUKLER

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
EMEA 2.196.747 2.148.461
Amerika (Kuzey ve Glney) 316.411 255.099
APAC 191.750 187.939
TOPLAM GRUP 2.704.908 2.591.499
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Dipnot 4 31 ARALIK 2024 iTIBARIYLE BIiLANGOYA iLiSKIiN

DIiPNOTLAR

4.a

kar veya zarar yoluyla gergege uygun deger izerinden
finansal varliklar ve yiikiimliiliikler

Kar veya zarar yoluyla gergede uygun deger lizerinden finansal
varliklar ve finansal yikimlUlikler Grup’un ihrag sirasinda
gercede uygun deger itibariyle belirledigi bazi varlik ve

KAR VEYA ZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL ARAGLAR

yukumldluklerin alim satim islemleri icin elde
bulundurulanlarindan — tlrevler dahil — ve 6zellikleri itfa edilmis
maliyet Gizerinden veya 6zkaynak yoluyla gergege uygun deger
Uzerinden muhasebelerinin tutulmasini engelleyen alim satim
amagli olmayan araglardan olusur.

31 Aralik 2024

31 Aralik 2023

Kar veya Kar veya
zarar yoluyla Kar zarar yoluyla Kar
Alim  gercege uygun Veya zarar Al gercege uygun Veya zarar
satim amagl deger  yoluyla gercede satim amach deger ~ yoluyla gercede
: . elde  zerinden  uygun deger elde  {izerinden  uygun deger
milyon Avro cinsinden bulundurula  belirlenen  Gzerinden diger bulundurula belirlenen ~ Gzerinden diger
n finansal finansal finansal n finansal finansal finansal
araglar araglar varliklar araglar araglar varliklar
Menkul Kiymetler 256.779 15 10.563 267.357 202.225 549 8.860 211.634
Krediler ve repo sozlesmeleri 221.622 4.077  225.699 224.700 2.475 227.175
KAR VEYA ZARAR YOLUYLA GERCEGE UYGUN
DEGER UZERINDEN FINANSAL VARLIKLAR 478.401 15 14.640 493.056 426.925 549 11.335 438.809
Menkul Kiymetler 79.958 79.958 104.910 104.910
Mevduatlar ve repo sozlesmeleri 302.488 2.329 304.817 271.486 2.128 273.614
ihrag edilmis borglanma senetleri ve ikinci
derecede borglar (dipnot 4.h) 104.934 104.934 83.763 83.763
KAR VEYA ZARAR YOLUYLA GERGEGE UYGUN
DEGER UZERINDEN FINANSAL YUKUMLULUKLER 382.446 107.263 489.709 376.396  85.891 462.287
Bu varlik ve ylkimlullklere iligkin detaylara Dipnot 4.d’de yer verilmektedir.
Kar veya zarar yoluyla gercege uygun deger lzerinden o] is modelleri “sdzlesmeye bagl nakit akislarini

belirlenen finansal yiikiimliiliikler

Kar veya zarar yoluyla gergege uygun deger Uzerinden finansal
yukUmldlikler esasen musteriler adina olusturulan ve
yapilandirilan ihra¢ edilmis, riskin hedging stratejisi ile birlikte
yonetildigi borg senetlerinden olusur. Bu tir ihrag edilmis
borglanma senetleri 6nemli sakli turevler igerir. Bunlardaki
deger degisiklikleri ekonomik hedging tirevlerinin degerindeki
degisiklikler yoluyla telafi edilebilir.

31 Aralik 2024 tarihinde kér veya zarar yoluyla gercege uygun
deger Uzerinden ihrag edilen ve belirlenen borcun itfa degeri
110.823 milyon Avro olmustur (31 Aralik 2023'te 89.910 milyon
Avro).

Kar veya zarar yoluyla gergcege uygun deger lzerinden
olcgilen diger finansal varliklar

Alim satim amagli elde bulundurulmayan, kar veya zarar yoluyla
gercede uygun deger Uzerinden dider finansal varliklar:

B UFRS 9'un ‘6zkaynak yoluyla gercede uygun deder veya
‘itfa edilmis maliyet Uzerinden’ finansal ara¢ olarak
siniflandirma igin tanimladigi kriterleri karsilamayan borg
araglari:
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tahsil etmek” veya “sOzlesmeye baglh nakit
akiglarini  tahsil etmek ve araglar satmak”
olmayan; ve/veya

nakit akislar yalnizca ana para ve édenmemis
anaparaya iligkin faiz geri 6demeleri olmayan.

B Grup'un “Ozkaynak yoluyla gercege uygun deger’
Uzerinden siniflandirmayi segmedigi 6zkaynak araclari.

Tirev finansal araglar

Alim satim amagli elde bulundurulan tirev finansal araglarin
cogunlugu alim satim amaglar igin baslatilan iglemler ile
iligkilidir. Bunlar pazar yapiciligi veya arbitraj faaliyetlerinden
dogabilir. BNP Paribas tirevler ile aktif sekilde islem
yapmaktadir. islemler, kredi temerriit swap’leri ve miisterilerinin
ihtiyaglarini kargilamak Uzere olusturulmus karmasik risk
profillerine sahip yapilandiriimis islemler gibi “olagan” araglarla
yapilan iglemleri igerir. Net pozisyon tim durumlarda limitlere
tabidir.

Bazi turev araglar Grup’un bir hedging iligkisi belgelendirmis
olmadigi veya UFRS kapsaminda hedge muhasebesine iligkin
kriterleri  karsilamayan finansal varlik veya finansal
yukUmlulukleri hedge etmek igin sézlesme konusu edilmektedir.
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31 Aralik 2024 31 Aralik 2023
milyon Avro cinsinden Pozitif piyasa dederi  Negatif piyasa degeri |~ Pozitif piyasadegeri Negatif piyasa degeri
Faiz orani tlrevleri 121.491 95.045 133.500 105.976
Doviz tirevleri 158.085 152.269 119.094 118.126
Kredi tirevleri 10.767 11.085 8.427 10.320
Ozkaynak tiirevleri 28.065 40.185 24.067 38.027
Diger tiirevler 4.223 3.369 6.991 6.443
TUREV FINANSAL ARAGLAR 322.631 301.953 292.079 278.892

Asagidaki tablo alim satim tiirevlerinin toplam anapara tutarlarini géstermektedir. Tlrev araclarin anapara tutarlari yalnizca Grup’un finansal
araclar piyasalarindaki hacminin bir géstergesidir ve s6z konusu araglar ile iligkili piyasa risklerini yansitmamaktadir.

31 Aralik 2024 31 Aralik 2023

Tezgah Tezgah

{istdl, merkezi {istll, merkezi

takas kurumlan Borsada  takas kurumlan

Borsada  Vasttasiyla takasi 3 islom goren  Vasitaslyla takasi

milyon Avro cinsinden islem goren gerceklesen {istil gerceklesen
Faiz orani tirevleri 983.378  15.690.701 7.277.395 23.951.474 1.327.902 14.448.396 6.811.394 22.587.692
Doviz tirevleri 74.516 194.540 10.769.644 11.038.700 57.625 173.339 8.980.659 9.211.623
Kredi tlrevleri 436.041 463.565 899.606 357.964 465.403 823.367
Ozkaynak tiirevleri 1.356.158 798.676 2.154.834 1.130.554 638.904 1.769.458
Diger turevler 184.941 93.181 278.122 119.024 84.251 203.275
TUREV FINANSAL ARAGLAR 2.598.993 16.321.282 19.402.461 38.322.736 2.635.105 14.979.699 16.980.611 34.595.415

Miisteri Takas aktivitesi cergevesinde Grup mdisterilerinin temerriit riskini merkezi kars taraflara garanti eder. ilgili anapara tutari 31 Aralik
2024 itibariyle 1.271 milyar Avro’dur (31 Aralik 2023 itibariyle 1.197 milyar Avro).

4.b RISKTEN KORUNMA AMAGLARI iGIN KULLANILAN TUREVLER

Asagidaki tablo riskten korunma amaglari icin kullanilan tiirevlerin anapara tutarlari ve gergege uygun degerlerini géstermektedir.

31 Aralik 2024 31 Aralik 2023

Pozitif gercege Negatif Pozitif gercegle  Negatif gercege

milyon Avro cinsinden Anapara tutarlan uygun deger gercede uygun | Anapara tutarlar uygun deger uygun degjer

deg

Gergede uygun deder hedge'leri 1.215.184 19.489 32.610 1.148.308 19.409 33.808
Faiz orani tlrevleri 1.210.173 19.305 32.391 1.139.647 18.516 32.617
Déviz turevleri 5.011 184 219 8.661 893 1.191
Nakit akisi hedge'leri 267.840 1.297 4.196 241.125 2.233 4.138
Faiz orani tlrevleri 75.830 654 1.583 66.134 896 1.760
Déviz turevleri 191.237 590 2.532 174.426 1.270 2.312
Diger tirevler 773 53 81 565 67 66
Net yabanci yatirim hedge’leri 2.885 65 58 2.648 50 65
Doviz turevleri 2.885 65 58 2.648 50 65

RISKTEN KORUNMA AMAGLI KULLANILAN TUREVLER 1.485.909 20.851 36.864  1.392.081 21.692 38.011
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Faiz orani riski ve doviz riski yonetimi stratejileri, Evrensel kayit belgesinin 5. Bélim — Siitun 3'iinde agiklanmaktadir (bolim 5.7 — Piyasa riski
— Bankacilik faaliyetleri ile ilgili piyasa riski). Net yatirim riskinden korunma amaciyla kullanilan yabanci para cinsinden borglanmalara iligkin
niceliksel bilgiler de bu bélimde yer almaktadir.

Asagidaki tablo, 31 Aralik 2024 tarihi itibariyla devam etmekte olan, belirlenmis finansal araclar ve finansal arag portfdyleri igin gergege uygun
deger riskinden korunma iliskilerinin detayini gdstermektedir:

Riskten korunma araclari Korunan araglar
Etkisizligin
- ~ kaydedilmesinde Toplam
POZIth Negatif esas alinan Gercede gercege
gercede  gercede toplam gercede Defter uygun Defter uygun
FRARIEERE Anaoara uygun uygun Uygun defer degeri- dedier degeri-  deger
itibarlyle milyon tutarlan deger  deder defisimler varlik toplam ~ yikimlgl  degisimi -
Avro cinsinden value deﬁisimler ik yukimlali
i - varlik k
Belirlenen araclarin gergede uygun deger 467.277 10.935 14.372 (408) 171.514 (4.723) 149.961 (5.,075)
hedge’leri
Asadidakiler ile iligkili faiz orani riskine karsi
koruma saglayan faiz orani tiirevleri 462.854 10.786 14.154 (396)  169.146 (4.721)  148.362 (5.061)
Krediler ve alacaklar 21.678 459 504 (35) 17.111 34
Menkul Kiymetler 220.047 9.896 6.286 4.680 152.035 (4.755)
Mevduatlar 21.350 134 137 (©)] 16.851 (11)
Bor¢lanma senetleri 199.779 297 7.227 (5.032) 131.511 (5.050)

Asadidakiler ile iliskili faiz orani ve doviz risklerine
karsi koruma saglayan déviz tiirevleri

4.423 149 218 12 2.368 @) 1.599 14)
Krediler ve alacaklar 1.403 137 47 3 1.007 (©))

Menkul Kiymetler 1.435 8 5 1.361 1

Mevduatlar 36 2 2 41 2
Bor¢lanma senetleri 1.549 4 164 17) 1.558 (16)
Faiz orani riskine karsi koruma saglayan 747.907 8.554 18.238 (8.868)  200.215 (1.745)  151.658  (10.592)
portféyler

Asadidakiler ile iliskili faiz orani risklerine kars

koruma saglayan faiz oran tiirevieri (9 747.319 8.519 18.237 (8.865)  199.658  (1.747)  151.658  (10.592)
Krediler ve alacaklar 319.703 5.461 2.721 1.848  199.658 (1.747)

Mevduatlar 427.616 3.058 15.516 (10.713) 151.658  (10.592)
Asadidakiler ile iliskili faiz orani ve doviz

risklerine karsi koruma saglayan doéviz

tarevleri 588 35 1 ®3) 557 2 - -
Krediler ve alacaklar 588 35 1 ®3) 557 2

TOPLAM GERCEGE UYGUN DEGER RiSK 1.215184  19.489  32.610 (9.276) 371.729 (6.468) 301.619 (15.667)

KORUMASI

(1) Bu béliime, kredi ve alacak riskine karsi koruma saglayan tiirevler igin sirasiyla 129,507 milyon Avro ve mevduat riskine karsi koruma
sadlayan tirevler igin 263,952 milyon Avro olmak (izere, faiz orani pozisyonlarini tersine geviren ve bdylece riskten korunan kalem halen
mevcut oldugunda korunma iligkisini azaltan riskten korunma tiirevlerinin ve swap’larin anapara tutarlari dahil edilmistir.

236



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLIDE FINANSAL TABLOLAR

Asagidaki tablo, 31 Aralik 2023 itibariyla devam eden, belirlenmis
korunma iligkilerinin detayini géstermektedir.

Anapara tutarfan
31 Aralk 2023 itibariyle,

milyon Avro cinsinden

finansal araclar ve finansal arag portfoyleri igin gergege uygun deger riskten

Riskten korunma
dlayan araclar

Etkisizligin
kaydedilmesinde esas )
alinan toplam gercege Toplam gercede Defter degjeri-

uygun defer Defter Uygin dejer o
Pt ™ defneri- - yUkGmdldk
e vartlk degisimleri
gercege -
uygun deger yuktmlulik

Belirlenen araglarin gercege uygun deger 405.307 9.539 13.084 (582)  133.418 (6.571) 154.708 (7.030)
hedge’leri
Asadidakiler ile iligkili faiz orani riskine karsi
koruma saglayan faiz orani tiirevleri 398.328 8.653 11.932 (491)  129.967 (6.575)  151.227 (6.948)
Krediler ve alacaklar 20.674 487 449 88 20.886 (82)
Menkul Kiymetler 162.254 7.826 2.383 6.369  109.081 (6.493)
Mevduatlar 24.158 123 222 (203) 20.487 (201)
Borclanma senetleri 191.242 217 8.878 (6.745) 130.740 (6.747)
Asadidakiler ile iligkili faiz orani ve déviz riskine
karsi koruma saglayan doviz tiirevleri

6.979 886 1.152 91) 3.451 4 3.481 (82)
Krediler ve alacaklar 2.069 687 737 1) 2.055 10
Menkul Kiymetler 1.405 184 193 8 1.396 6)
Mevduatlar 833 6 21 4 846 3
Bor¢lanma senetleri 2.672 9 201 92) 2.635 (85)

Faiz orani riskine karsi hedge edilmis portfoyler 743.001

9.870 20.724 (10.261)  233.224 (3.803) 228.527  (14.009)

Asadidakiler ile iligkili faiz orani riskine karsi

koruma saglayan faiz orani tiirevieri () 741.319 9.862 20.685 (10.263)  231.609 (3.801) 228.527  (14.009)
Krediler ve alacaklar 339.035 6.302 1.938 3.780  231.609 (3.801)
Mevduatlar 402.284 3.560 18.747 (14.043) 228.527  (14.009)
Asadidakiler ile iliskili faiz orani ve déviz
riskine karsl koruma saglayan doviz tirevleri

1.682 8 39 2 1.615 (@) - -
Krediler ve alacaklar 1.682 8 39 2 1.615 2
TOPLAM GERCEGE UYGUN DEGER HEDGE'L 1.148.308  19.409  33.808 (10.843) 366.642 (10.374) 383.235 (21.039)

(1) Bu béliime, kredi ve alacak riskine karsi koruma saglayan tiirevler igin sirasiyla 93.839 milyon Avro ve mevduat riskine karsi koruma
saglayan tiirevler igin 177.833 milyon Avro olmak lizere, faiz orani pozisyonlarini tersine geviren ve béylece riskten korunan kalem halen
mevcut oldugunda korunma iligkisini azaltan riskten korunma tiirevlerinin ve swap’larin anapara tutarlari dahil edilmistir.

Bir varlik veya bir ylikimlilik ya da varlik ve yikimlltkler grubu,
farkll turev finansal araglarla birka¢ dénem boyunca riskten
korunmaya tabi tutulabilir. Ayrica iki tiirev aracin birlestiriimesi
yoluyla da bazi korunmalar saglanmaktadir. Bu durumda, anapara
tutarlari toplanir ve toplam tutar korunan tutardan daha yiksek
olur. Ik durum daha cok faiz orani riskine karsi korunan
portféylerde, ikinci durum ise ihrag edilen borglanma senetlerine
iliskin korunma amagli portféylerde daha gok goriilmektedir.

Turev sozlesmesinin feshedilmis oldugu, sonlandirilan gergege
uygun deger riskine karsi korunma iligkilerine iliskin olarak,
finansal arag portfdylerinin riskten korunmasina yonelik olarak,
riskten korunan araglarin kalan omri boyunca itfa edilecek
kiimilatif yeniden degerleme tutari, 31 Aralik 2024 itibariyla
varliklarda 986 milyon Avro ve ylkimliliklerde - 104 milyon Avro

tutarindadir. 31 Aralik 2023 itibariyla bu tutarlar varliklarda 1.143
milyon Avro, yikiumliliklerde ise - 166 milyon Avro'dur.

Belirlenen araglarin korunmasina iligkin olarak, korunan araglarin
kalan émrii boyunca itfa edilecek toplam yeniden degerleme tutari
31 Aralik 2024 itibariyla varliklarda 99 milyon Avro’dur. 31 Aralik
2023 itibariyla bu tutar varliklarda 105 milyon Avro’dur.

Nakit akisi riskine karsi koruma saglayan tirevlerin anapara
degeri 31 Arallk 2024 itibariyla 267,840 milyon Avro'dur.
Dogrudan  6zsermayede  muhasebelestirilen  varllk  ve
yukimlUluklerdeki degisimin tutari 48 milyon Avro'dur. 31 Aralik
2023 itibariyla nakit akigi riskinden korunma saglayan tirevlerin
anapara tutari 241,125 milyon Avro, dogrudan 6zsermayede
muhasebelestirilen varlik ve yukimlGluklerdeki degisim ise 189
milyon Avro tutarinda gerceklesmistir.
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Asagidaki tablolar 31 Aralik 2024 ve 31 Aralik 2023 itibariyle vadeye gore riskten korunma turevlerinin anapara tutarlarini géstermektedir.

31 Aralk 2024 fe Vade tarihi
e (A 1yildan az Lila5 yil arast 5yl izeri

cinsinden

Gergegde uygun deder hedge'leri 454.601 456.223 304.360 1.215.184
Faiz orani tiirevleri 452.137 454.004 304.032 1.210.173
Déviz turevleri 2.464 2.219 328 5.011
Nakit akisi hedge'leri 198.515 55.256 14.069 267.840
Faiz orani tirevleri 41.299 25.253 9.278 75.830
Déviz turevleri 156.886 29.563 4.788 191.237
Diger tlirevler 330 440 3 773
Net yabanci yatirim hedge’leri 2.432 453 - 2.885
Doviz turevleri 2.432 453 2.885

31 Aralk 2023 te
milyon Avro

Vade tarihi

Lyildan az Lila5yil arast 5yl dzeri

cinsinden

Gergede uygun deder hedge'leri 328.104 487.495 332.709 1.148.308
Faiz orani tlrevleri 323.853 483.325 332.469 1.139.647
Déviz turevleri 4.251 4.170 240 8.661
Nakit akis hedge'leri 176.330 52.161 12.634 241.125
Faiz orani tlrevleri 30.565 28.999 6.570 66.134
Déviz turevleri 145.532 22.832 6.062 174.426
Diger tirevler 233 330 2 565
Net yabanci yatinm hedge'leri 2.648 - - 2.648
Déviz turevleri 2.648 2.648

4.c OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL VARLIKLAR

milyon avro cinsinden

31 Aralik 2024 31 Aralik 203

Deger Deder
dedisiklikleri degisiklikleri

Gergede uygun deder  dogrudan Gergede uygun deder  dogrudan
tzkaynakta dzkaynakta

71.430 (1.285) 50.274 (585)

Borg¢lanma senetleri

Hukumetler 36.128 (545) 23.334 (207)
Diger kamu idareleri 20.721 (432) 16.188 (117)
Kredi kuruluglari 11.148 (306) 7.388 (248)
Diger 3.433 ) 3.364 13)
Ozkaynak senetleri 1.610 489 2.275 767
OZKAYNAK YOLUYLA GERCEGE UYGUN DEGER (ZERINDEN TOPLAM 73.040 (796) 52.549 182

FINANSAL VARLIKLAR

Ozkaynak yoluyla gergege uygun deger izerinden borglanma
senetleri 31 Aralik 2024'te evre 3 olarak siniflandirilan 106 milyon
Avro'yu igerir (31 Aralik 2023'te 109 milyon Avro).

Bu menkul kiymetler igin kar ve zarar hesabinda kaydedilen kredi
deger disukligi 31 Aralik 2024'te 102 milyon Avro tutarinda
O0zkaynakta kaydedilen negatif deger degisikliklerine yansitiimistir
(31 Aralik 2023 ile karsilastirildiginda bir degisim olmamistir).
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Ozkaynak yoluyla gergede uygun deger lizerinden bazi 6zkaynak
araglarini kaydetme opsiyonu o6zellikle stratejik ortakliklar ve
Grup’un bazi faaliyetleri yuritmek igin elde bulundurmasi gereken
hisseler igcin muhafaza edilmigtir.

31 Aralik 2024’te Grup bu yatinmlardan birgogunu satmis ve 207
milyon Avro tutarinda bir net kazang¢ “dagitilmamis karlar’a
aktarilmistir (31 Aralik 2023'te 9 milyon Avro).

4d FINANSAL ARAGLARIN
DEGERININ OLGUMU

GERGEGE UYGUN

Degerleme siireci

BNP Paribas; gunlik risk yonetimi ve finansal raporlama amaci
icin kullanilan finansal arag degerlemelerinin Uretiimesi ve kontrol
edilmesi konusunda essiz ve entegre bir isleme zincirine sahip
olmasi gerektidi yonundeki temel ilkeyi muhafaza etmistir. Tim bu
suregler is kararlari ve risk yonetim stratejilerinin temel bir bileseni
olan ortak bir ekonomik degerlemeye dayalidir.

Ekonomik deger piyasa ortasi degerinden olusur ve buna
degerleme dlzeltmeleri eklenir.

Piyasa ortasi degeri gdzlemlenebilir ve piyasaya dayali verilerin
kullanimini azamiye c¢ikaran harici veriler veya degerleme
tekniklerinden turetilir. Piyasa ortasi degeri i) islemin yonu veya
portfdydeki mevcut riskler Uzerindeki etkisi, i) kargi taraflarin
niteligi ve iii) bir piyasa katimcisinin aracin, aracin igslem gérdiigu
piyasanin veya risk yonetim stratejisinin icerdigi belirli risklerden
kaginmasini dikkate almayan kuramsal bir katma degerdir.

Degerleme dizeltmeleri dederleme belirsizligini dikkate alir ve
ana pazarda bir ¢ikis islemi durumunda maruz kalinabilecek
masraflar yansitmak Uzere piyasa ve kredi riski primlerini igerir.

Gergege uygun deder, genelde, 6zel olarak UFRS standartlari
uyarinca gereken kendi kredi duizeltmeleri gibi sinirli diizeltmelere
tabi olmak kaydiyla ekonomik degere esittir.

Baglica degerleme dizeltmelerine agagidaki
veriimektedir.

bélimde yer

Degerleme Diizeltmeleri

Gergede uygun degerlerin belirlenmesi icin BNP Paribas
tarafindan benimsenen degerleme diizeltmeleri asagidaki gibidir:

Alig/satis diizeltmeleri: alig/satis araligi bir fiyat kabul edici igin
ilave ¢ikig bedelini ve simetrik olarak aracilarin pozisyonu elde
tutma veya baska bir aracinin fiyatini kabul etmek suretiyle
pozisyonu kapama riskini tagsimak igin amagladidi Gcreti yansitir.

BNP Paribas; bir ¢ikis fiyatina iligkin en iyi tahminin alig / satis
araligindaki baska bir noktanin daha fazla temsil kabiliyetine sahip
bir ¢ikis fiyati saglayacagdi yoninde kanit mevcut olmadikga alis
veya satis fiyati oldugunu varsayar.

Girdi  belirsizlik  diizeltmeleri: de@erleme tekniklerinin
gerektirdigi fiyatlar veya veri girdilerinin gézlemlenmesi gili¢c veya
dlzensiz oldugunda ¢ikis fiyati Gzerinde bir belirsizlik mevcut olur.
Kullanilabilir fiyat géstergelerinin dagihimlarinin élgilmesi veya bir
degerleme teknigine iligkin olasi girdi araliklarinin tahmin edilmesi
gibi cikis fiyati belirsizliginin derecesinin dlgllmesi igin cesitli
yontemler vardir.

Model belirsizlik diizeltmeleri: bunlar goézlemlenebilir girdilerin
kullanilabilir olabilecek olmasina karsin kullanilan degerleme
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teknidi nedeniyle degerleme belirsizliginin olustugu durumlar ile
ilgilidir. Bu durum araclarin igerdigi riskler gézlemlenebilir verilerde
mevcut olan risklerden farkli oldugunda ve bu nedenle de
degerleme teknigi kolaylikla dogrulanamayacak varsayimlar
icerdiginde ortaya cikar.

Gelecege iliskin Hedging Masraflani diizeltmeleri (FHC): Bu
dlzeltme, émirleri stresince, ilave alig/satis maliyetine yol agan
dinamik hedging gerektiren pozisyonlar igin gegerlidir. Hesaplama
yontemleri 6zellikle optimal hedging sikligina dayali olarak bu
beklenen masraflari degerlendirmeye dahil eder.

Kredi degerleme diizeltmesi (CVA): CVA dizeltmesi karsi
tarafin kredi itibarinin yansitiimadigi degerlemeler ve piyasa
kotasyonlari igin gegerlidir. Karsi tarafin temerriide dusebilecek
olmasi ve BNP Paribas’nin islemlerin tam gergege uygun degerini
alamayabilecek olmasi olasiligini hesaba katmayi1 amaglar.

Karg! taraf risklerinden gikma veya bunlari devretme maliyetinin
belirlenmesinde ilgili piyasa bir aracilar arasi piyasa olarak
addedilir. Bununla birlikte, CVA'nin tespiti i) aracilar arasi
piyasada fiyat kesfinin olasi yoklugu veya mevcut olmamasi, ii)
piyasa katihmcilarinin fiyatlandirma davranigi lzerindeki karsi
taraf riski ile iligkili duzenleyici ortamin etkisi ve iii) karsi taraf
riskinin yonetilmesine yonelik baskin bir is modelinin olmamasi
nedeniyle kanaate baglidir.

CVA modeli, diizenleyici amaglar i¢in kullanilanlar ile ayni risklere
dayalidir. Model i) yurirlikteki dizenlemelerde yer alan zimni
tesvikler ve sinirlamalar ve bunlardaki gelismeler, ii) temerrit
olasihidi piyasa algisi ve iii) duzenleyici amaglar i¢in kullanilan
temerrit parametrelerine dayali olarak optimal risk yonetim
stratejisinin maliyetinin tahmin edilmesini amagclar.

Finansman degerleme diizeltmesi (FVA). Gergede uygun
degerin elde edimesi amaci ile degerleme teknikleri
kullanildiginda gelecege iliskin beklenen nakit akiglari ile iligkili
finansman varsayimlari 6zellikle uygun indirim oranlarinin
kullanimi yoluyla piyasa ortasi degerlemesinin ayrilmaz bir
pargasidir. Bu varsayimlar Banka’nin bir piyasa katiimcisinin
araca iligkin gecerli finansman sartlari olmasini bekledigi unsurlari
yansitir. Bu 6zellikle herhangi bir teminat sézlesmesinin varligi ve
sartlarini dikkate alir. Ozellikle, teminatlandirimamis veya eksik
teminatlandiriimis tlrev araglar igin bankalararasi faiz oranina
iliskin agik bir diizeltme igerirler.

Borglar igin 6z kredi degerleme diizeltmesi (OCA) ve tiirevier
icin (borg degerleme diizeltmesi— DVA): OCA ve DVA; kar veya
zarar yoluyla gergege uygun deger Uzerinden belirlenen borg
senetlerinin ve tlrevlerin degerinde BNP Paribas’nin kredi
degerliliginin etkisini yansitan dizeltmelerdir. Her iki dizeltme s6z
konusu araglarin gelecekte beklenen yikimlilik profillerine
dayalidir. Oz kredi degerliligi ilgili tahvil ihrag dizeylerinin
piyasaya dayall gozleminden elde edilir. DVA dizeltmesi
Finansman Degerleme Dizeltmesinin (FVA) dikkate alinmasi
sonrasinda belirlenir.

Bu nedenle, borglanma senetlerinin kar veya zarar yoluyla
gercege uygun deger Uzerinden belirlenen defter degeri, 31 Aralik
2023 itibariyle 198 milyon Avro tutarindaki bir azalma ile
kargilagtinldiginda 31 Aralik 2024 itibariyle 388 milyon Avro
tutarinda artis gostermistir;, kar veya zararda yeniden
siniflandiriimayacak olan, dogrudan 6zkaynakta kaydedilen +586
milyon Avro tutarinda bir degisimi ifade etmektedir.
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Arag siniflari ve gergege uygun deger lizerinden olgiilen varlk ve yiikiimliliiklere iliskin gercege uygun deger hiyerarsisi iginde
siniflandirma

Onemli muhasebe politikalari 6zetinde (dipnot 1.f.10) agiklandigi lizere gergede uygun deger (izerinden dlgiilen finansal araglar i¢ diizeyden
olusan bir gergege uygun deger hiyerarsisinde kategorize edilir.

31 Aralik 2024

Alim satim amach elde bulundurulmayan kér veya
zarar yoluyla gercege uygun
deder (izerinden araglar

Alim satim amagh elde bulundurulan finansal
araclar

(Ozkaynak yoluyla gercege uygun deger iizerinden
finansal varliklar

milyon Avro cinsinden

Menkul Kiymetler 215.211 40.417 1.151 256.779 1.397 8.541 10.578 62.844 9.427 73.040
Hukimetler 76.246 18.301 171 94.718 - 32.137 3.919 72 36.128
Dider borglanma senetleri 18.922 21.937 781 41.640 24 411 378 813 29.740 5.295 267 35.302
(Ozkaynak ve diger dzkaynak senetleri 120.043 179 199 120.421 616 986 8.163 9.765 967 213 430 1.610
Krediler ve repo sozlesmeleri - 221.607 15 221.622 - 2.874 1.203 4.077 - - - -
Krediler 9.324 9.324 2.874 1.203 4.077

Repo szlesmeleri 212.283 15 212.298 -

GERCEGE UYGUN DEGER UZERINDEN ~ 215.211 262.024 1.166 478.401 640 4.271 9.744 14.655 62.844 9.427 769 73.040
FINANSAL VARLIKLAR

Menkul Kiymetler 77.891 1971 96 79.958 - - - -

Hikiimetler 54.020 373 54.393 -

Diger borglanma senetleri 8.648 1.576 96 10.320 §

(Ozkaynak ve diger dzkaynak senetleri 15.223 22 15.245 -

Borgl lar ve repo sozl leri - 301.036 1.452 302.488 - 2126 203 2.329

Borclanmalar 6.113 6.113 2.126 203 2.329

Repo sozlesmeleri 294.923 1.452 296.375 -

ihrag edilmig borclanma senetleri ve

ikinci derecede borclar (dipnot 4.h) - . . i - 66.580 38.354 104.934

Thrag edilen borglanma senetleri - 65.764 38.354 104.118
Ikinci derecede borglar - 816 816
GERCEGE UYGUN DEGER UZERINDEN 77.891 303.007 1,548 382.446 - 68.706 38.557 107.263

FINANSAL YUKUMLULUKLER
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31 Aralik 2023

Alim satim amach elde

bulundurulmayan Kar veya zarar Ozkaynak yoluyla gercege uygun deger (izerinden

finansal varliklar

Alim satim amagh elde bulundurulan finansal
araglar

yoluyla gergege uygun deger
tizerinden araglar

milyon Avro cinsinden

Diizey 1 Diizey 2 Diizey 3 Toplam Diizey 1 Diizey 2 Duizey 3 Toplam Diizey 1 Diizey 2 Diizey 3 Toplam

Menkul Kiymetler 171172 30.482 571 202225 1,205 1.079 7125 9.409 44.707 7.095 747 52.549
Hiikiimetler 80.933 14.291 10 95.234 225 225 19.919 3.367 48 23.334
Diger borglanma senetleri 19.776 15.747 439 35.962 327 363 380 1.070 23.218 3,515 207 26.940
(Ozkaynak ve diger dzkaynak senetleri 70.463 444 122 71.029 653 716 6.745 8.114 1.570 213 492 2.275
Krediler ve repo sozlegmeleri - 224.512 188 224700 - 913 1562 2475 - - - -
Krediler 8.441 8.441 913 1562 2475

Repo sdzlesmeleri 216.071 188 216.259 -

GERCEGE UYGUN DEGER UZERINDEN ~ 171.172 254.994 759 426.925 1,205 1.992 8.687 11.884 44,707 7.095 747 52.549
FINANSAL VARLIKLAR

Menkul Kiymetler 102.913 1.955 42 104.910 - - - -

Hiikiimetler 69.811 398 70.209

Dider borglanma senetleri 9.670 1.544 41 11.255

(Ozkaynak ve diger dzkaynak senetleri 23.432 13 1 23.446

Borgl. lar ve repo sozl leri - 270.854 632 271.486 - 1.973 155 2128

Borglanmalar 4.846 4.846 1.973 155 2.128

Repo sbzlesmeleri 266.008 632 266.640

ihrag edilmig borclanma senetleri ve

ikinci derecede borclar (dipnot 4.h) - - - - - 52.080 31.683 83.763

Thrag edilmig borglanma senetleri® 51.345 31.683 83.028
Ikinci derecede borglar 735 735
GERCEGE UYGUN DEGER UZERINDEN 102.913 272.809 674 376.396 - 54.053 31.838 85.891

FINANSAL YUKUMLULUKLER

(1) Hiyerarsik diizeye gore kirlimda diizeltme yapildi ve 8,1 milyar Avro 2. diizeyden 3. diizeye tasindi. Bu dizeltme, de§erleme parametrelerinin gdzlemle nebilirliginin azalmasi ile iliskili degildir ve
etkilenen finansal araglarin gergege uygun deger dlgiimin zorlastirmaz.

Faiz orani, doviz, kredi ve 6zkaynaklar bazinda tlrevlerin gergege uygun degerlerinin kirthmi verilmistir. Risk korunumu amaci ile kullanilan tirevler
esasen faiz orani turevleridir.
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31 Aralik 2024

Pozitif piyasa dederi Negatif piyasa degeri
milyon Avro cinsinden Diizey 3 Diizey 3
Faiz orani tlrevleri 479  119.383 1.629 121.491 505 92.636 1.904 95.045
Déviz turevleri 57 157.499 529 158.085 53 151.964 252 152.269
Kredi trevleri 10.161 606 10.767 10.362 723 11.085
Ozkaynak tiirevleri 9 24.977 3.079 28.065 4 34.165 6.016 40.185
Diger tiirevler 693 3.400 130 4.223 851 2.466 52 3.369
R;SK KO!!UNUMU AMACI iLE KULLANILMAYAN
TUREV FINANSAL ARACLAR 1.238 315.420 5.973 322.631 1.413 291.593 8.947 301.953
RISK KORUNUMU AMACI ILE KULLANILAN TUREV
FINANSAL ARACLAR - 20.851 - 20.851 - 36.864 - 36.864

milyon Avro cinsinden

31 Aralik 2023
Negatif piyasa degeri

Pozitif piyasa degeri

Diizey 3 Toplam Diizey 1 Diizey 3 Toplam

Faiz orani tiirevleri 734 131.382 1.384  133.500 714 103.334 1.928  105.976
Déviz tiirevleri 18 118.300 776  119.094 16  118.065 45 118.126
Kredi tiirevleri 7.663 764 8.427 8.697 1.623 10.320
Ozkaynak tirevleri 15 21177 2.875 24,067 659  31.222 6.146 38.027
Diger tiirevier 586 6.365 40 6.991 607 5.769 67 6.443
RISK KORUNUMU AMACI ILE KULLANILMAYAN

TUREV FINANSAL ARAGLAR 1.353 284.887 5.839 292.079 1.996 267.087 9.809 278.892
RISK KORUNUMU AMACI ILE KULLANILAN TUREV

FINANSAL - 21.692 - 21.692 - 38011 - 38.011
Bir aracin, genelde piyasa ve Uriine bagimli olan, tanimlanan Diizey 2

kriteri yerine getirdidi durumlarda diizeyler arasi transferler
gerceklesebilir. Transferleri etkileyen ana etmenler goézlem
yeterliliklerindeki degisimler, siire gegmesi ve islem émri iginde
gerceklesen olaylardir. Transferlerin kaydedilmesine iligkin
zamanlama raporlama déneminin baslangicinda belirlenir.

2024'te Dlzey 1 ila Duzey 2 arasindaki aktarimlar énemli
kapsamda olmamistir.

Her bir diizeyde baslica araglara iligkin agiklama

Asagidaki bolimde hiyerarsideki her bir diizeyde yer alan aracglara
iliskin bir agiklamaya yer verilmektedir. Ozellikle Diizey 3'te
siniflandirilan  araglar ve iligkili degerleme metodolojileri
aciklanmaktadir.

Duzey 3'te siniflandirilan baglica iglem defteri araglari ve tirevleri
icin gercege uygun degeri elde etmek icin kullanilan girdiler
hakkinda ilave nicel bilgi saglanmaktadir.

Diizey 1

Bu diizey aktif piyasalarda surekli olarak kote edilen tim tirevler
ve menkul kiymetleri igerir.

Duzey 1; 6zellikle 6zkaynak senetleri ve likit tahvilleri; bu araglarin
acida satisini, organize piyasalarda islem goren tirev araglari
(vadeli s6zlesmeler, opsiyonlar, vb.) igerir. Net varlik degerinin
glnlik esasta hesaplandigi fon ve UCITS paylarini igerir.

Diizey 2 menkul kiymet stogu, Diizey 1 tahvillerinden daha az
likit olan menkul kiymetlerden olugur. Bunlar agirlikli olarak
kurumsal borglanma senetleri, devlet tahvilleri, ipotege dayali
menkul kiymetler, fon paylar ve mevduat sertifikalar gibi kisa
vadeli menkul kiymetlerdir. Bunlar 6zellikle ayni menkul kiymete
iliskin harici fiyatlar bu menkul kiymette aktif olan makul sayida
piyasa yapicisindan diizenli olarak gézlemlenebildigi durumlarda
Dizey 2'de siniflandirilirlar fakat bu fiyatlar dogrudan islem
gorebilir fiyatlar ifade etmez. Bu, diger hususlarin yani sira aktif
piyasa yapicisi olan makul sayida katiimci ile konsensus
fiyatlandirma hizmetlerini ve aktif brokerler ve/veya aracilardan
gosterge niteliginde fiyatlari igerir. Birincil ihrag piyasasi gibi diger
kaynaklar da ilgili durumlarda kullanilabilir.

Repo sézlesmeleri agirlikh olarak Dizey 2'de siniflandirihir.
Siniflandirma esasen dayanak teminata ve repo isleminin
vadesine bagl olarak repo piyasasinin goézlemlenebilirligi ve
likiditesine dayahdir.

Kar veya zarar yoluyla gergede uygun deger Uzerinden belirlenen
ihrag edilen borglar bireysel olarak ele alinan sakl tirev icin
gegerli olacak olan diizey ile ayni diizeyde siniflandirilir. ihrag
spread’i gozlemlenebilir olarak degerlendirilir.

Dizey 2'de siniflandirilan Tiirevier esasen asagidaki araclari

igerir:

| | faiz orani swap’leri, tavanlar, tabanlar ve swaption’lar, kredi
temerrit swap’leri, ézkaynak / déviz (FX)/ emtia vadeli
anlasmalar ve opsiyonlar gibi vanilya araglar;
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| ] egzotik FX opsiyonlari, tekli- ve ¢oklu - dayanak
6zkaynak / fon tirevleri, tekli egri egzotik faiz orani tirevleri ve
yapilandiriimis oranlara dayal tirevler gibi model belirsizliginin
onemli olmadidi yapilandiriimig turevler.

Yukaridaki  tUrevler  asagidakilerden  birini  destekleyen
belgelendiriimis kanitlar oldugunda Diizey 2'de siniflandirilir:

| ] gercege uygun deger agirlikh olarak sonuglari diizenli
olarak gergek islemler ile dogrulanan standart piyasa i¢ degerleme
veya stripping teknikleri yoluyla diger Diizey 1 ve Diizey 2
araglarin fiyat veya kotasyonlarindan elde edilir;

] gercede uygun degder; sinirh model riski tasiyan ve
Dizey 1 ve Dizey 2 araglarinin alim satimi yoluyla aracin
risklerinin etkili sekilde dengelenmesini saglayan, gézlemlenebilir
fiyatlara kalibre edilen replikasyon veya iskonto edilmis nakit
akiglar gibi diger standart tekniklerden elde edilir;

[ ] gercege uygun deger daha sofistike veya ozel
degerleme tekniklerinden elde edilir fakat harici piyasaya dayali
veriler kullanilarak dogrudan diizenli geriye donik testler yoluyla
kanitlanir.

Bir tezgah Ustu tirevin (OTC) Dlizey 2'de siniflandiriimaya uygun
olup olmadiginin belirlenmesi kanaat kullaniimasini gerektirir.
Kullanilan harici verilerin kaynagi, seffafligi ve guvenilirligi ve
model kullanimi ile iligkili belirsizligin miktari degerlendirilir. Dlizey
2 siniflandirma kriterleri; sinirlari i) 6nceden belirlenmis Grin
kategorileri listesi ve ii) dayanak ve vade gruplarina gore
belirlenen bir “gdzlemlenebilirlik alani” icerisinde g¢oklu analiz
ekseni icerebilir. Bu kriterler dlzeye gore siniflandirmanin
degerleme dlzeltme politikasi ile tutarll kalmasi igin gegerli
degerleme dlzeltmeleri ile birlikte dizenli olarak gézden gegirilir
ve giincellenir.

Diizey 3

islem defterinin Diizey 3 menkul kiymetleri, esasen kar veya
zarar yoluyla gercege uygun deger Uzerinden veya 6zkaynak
yoluyla olgilen fon birimleri ve kote edilmeyen &zkaynak
paylarindan olusur.

Kote edilmeyen 0&zel o6zkaynaklar, gergcege uygun deger
hiyerargisinin Dizey 1’inde siniflandirilan gunlik net varlik
degerine sahip UCITS istisna olmak (izere sistematik olarak
Duzey 3'te siniflandirilir.

Duzey 3'teki hisseler ve diger kote ediimeyen degisken gelirli
menkul kiymetler asagidaki yontemlerden biri kullanilarak
degerlemeye tabi tutulur: yeniden degerlemeye tabi tutuimus net
defter degerinin bir payi, karsilastirilabilir sirketlerin katsayilari,
gelecege iliskin nakit akiglari ydntemi, ¢oklu kriter yaklagimi.

Repo s6zlesmeleri, esasen sirket tahvilleri ve ABS’lere iligkin
uzun siireli veya yapilandirilmis repo sézlesmeleri: Bu
islemlere iligkin degerleme islemlerin 1smarlama yapisi ve uzun
vadeli repo piyasasinda aktivite ve fiyat kesfinin olmamasi
degerlendirildiginde 6zel metodolojiler gerektirir. Degerlemede
kullanilan egriler yakin tarihli uzun vadeli repo islem verileri ve fiyat
arastirma verileri gibi faydalanilabilir veriler kullanilarak
dogrulanir. Bu riskler icin gegerli degerleme dlzeltmeleri
modelleme segeneklerinin igerdigi belirsizlik derecesi ve
kullanilabilir veri miktari ile uyumludur.

Kar veya zarar yoluyla gergege uygun deger Ulzerinden belirlenen
ihra¢ edilen borglar bireysel olarak degerlendirildiginde sakl
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turev icin gegerli olacak olan diizey ile ayni diizeyde siniflandirilir.
ihrag spread’i gézlemlenebilir olarak degerlendirilir.

Tiirevler

Vanilya tiirevler oran egrileri veya volatilite yiizeylerine iligkin
g6zlem alaninin disinda oldugunda veya eski kredi endeks
dizilerine iliskin dilimler veya yikselen piyasalar faiz oranlari
piyasalari gibi daha az likit piyasalar ile iligkili oldugunda Diizey 3
olarak siniflandirilir. Baslica araglar asagidaki gibidir:

| Faiz orani tiirevleri: riskler esasen daha az likit para
birimlerinde swap Uriinlerden olusur. Konsensis yoluyla gozlem
yeterliliklerinden faydalanilabilecek olsa da siniflandirmayi bazi
vadelerdeki daha dustk likidite belirler. Degerleme teknigi
standarttir ve harici piyasa bilgilerini ve dig degerleme tekniklerini
kullanir.

| Kredi tiirevleri (CDS): riskler esasen maksimum
gozlemlenebilir vadeyi asan CDS’lerden ve ¢ok daha az bir
Olgekte, likit olmayan veya disik dederde adlardan ve kredi
endekslerine iliskin CDS’lerden olusur. Ozellikle konsensiis
yoluyla gozlem yeterliliklerinden faydalanilabilecek olsa da
siniflandirmayi bazi vadelerdeki daha disik likidite belirler. Dizey
3 riskleri ayni zamanda teminatlandiriimis varliklara iliskin CDS ve
Toplam Getiri Swap’leri (TRS) pozisyonlarini igerir. Bunlar
finansmanin dayanag ve ilgili risk primi degerlendiriimek suretiyle

dayanak tahviller ile ayni modelleme tekniklerine gore
fiyatlandirilir.
| Ozkaynak tiirevieri: riskler 6zellikle uzun vadeli

sOzlesmeler veya volatilite Grlinlerini veya opsiyonel Urinler igin
sinirli piyasa mevcut oldujunda s6z konusu olan riskleri igerir.
Vadeli sézlesme egrileri ve maksimum goézlemlenebilir vadeyi
asan volatilite ylzeyleri dis degerleme tekniklerine dayanir.
Bununla birlikte model girdisi i¢in bir piyasa olmadiginda volatilite
veya vade genelde proxy analiz veya tarihsel analiz yoluyla
belirlenir. Benzer sekilde &zkaynak sepetlerinde uzun vadeli
islemler de uzun vadelerde Ozkaynak  korelasyon
gozlemlenebilirliginin - yokluguna dayali olarak Dizey 3'te
siniflandirilir.

Bu vanilya turevler dayanagin veya likidite gruplarinin niteligine
gore, likidite belirsizligi ile baglantili degerleme diizeltmelerine
tabidir.

Agirlikh olarak Diizey 3'te siniflandirilan yapilandinlmis tiirevier
hibrid driinlerin (FX/Faiz Oranlari hibridleri, Ozkaynak hibridleri),
kredi korelasyon urinleri, erken ddemeye duyarl Uriinler, bazi
menkul kiymet sepeti opsiyonel urlinleri ve bazi faiz orani
opsiyonel araclarindan olusur. lligkili degerleme teknikleri ve
belirsizlik kaynagina iliskin agiklama ile birlikte asagida baslica
riskler konusunda bilgiye yer verilmektedir:

| Yapilandiriimis faiz orani opsiyonlari yeterli
gbézlemin mevcut olmadigi para birimleri icerdiklerinde veya
6demenin (baglica para birimleri hari¢) foreks vadeli sabit oran
Gzerinden 6l¢lldigu bir quanto 6zellik igerdiklerinde Diizey 3'te
siniflandirilirlar. Uzun vadeli yapilandiriimis tirevler de Diizey 3'te
siniflandirilir.

| Hibrid FX/faiz oram iiriinleri, 6nemli degerleme
belirsizligi séz konusu oldugunda esasen Giiglii Ters Ikili Para
Birimi (Power Reverse Dual Currency - PRDC) olarak bilinen 6zel
bir Grtin ailesinden olusur. PRDClere iligkin degerleme ortak FX
ve faiz orani davranisi sofistike modellemesi gerektirdiginde ve
ozellikle gozlemlenemez FX/faiz orani iligkilerine duyarl
oldugunda s6z konusu Urinler Duzey 3 olarak siniflandirilir.
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PRDC'lere iligkin degerlemeler yakin tarihli ticari veriler ve
konsensds verileri ile dogrulanir.

| ] Menkul kiymetlestirme swap’leri esasen sabit oranli
swap'’ler, itibari degeri belirli dayanak portféytniin erken édeme
davranisina endeksli ¢capraz kur veya baz swap’inden olusur.
Menkul kiymetlestirme swap’lerinin vade profiline iliskin tahminler

harici tarihsel veriler kullanilarak istatistiksel tahminler ile
desteklenir.
[ | Vadeli volatilite opsiyonlari genelde 6demesi

volatilite swap’leri gibi bir oran endeksinin gelecekteki
degiskenligine endeksli olan Griinlerdir. Bu Uriinler piyasada islem
gbren araglardan ileriye donlk volatilite bilgisi ¢ikarsamak gic
oldugundan 6nemli model riski icerirler. Degerleme dizeltme
cercevesi Urindeki belirsizlige ve mevcut harici konsensis
verilerinden elde edilen belirsizlik araligina goére ayarlanir.

| ] Dizey 3'te siniflandirilan Enflasyon tiirevieri esasen
likit endeksli bir tahvil piyasasi ile iligkili olmayan enflasyon
endekslerindeki swap Urlnlerinden, (tavan ve taban gibi)
enflasyon endekslerindeki opsiyonel uriinlerden ve enflasyon
endekslerinin veya enflasyon yillik oranina iligkin opsiyonalite
iceren diger enflasyon endeks tirlerinden olusur. Enflasyon
tirevleri icin kullanilan degerleme teknikleri agirlikli olarak
standart piyasa modelleridir. Birkag sinirli risk igin proxy teknikleri
kullanilir. Degerlemeler aylik konsensis verileri yoluyla
dogrulaniyor olmakla birlikte bu Urinler likidite eksiklikleri ve
ayarlamanin igerdigi bazi belirsizlikler nedeniyle Diizey 3 olarak
siniflandirilir.

| ] Ismarlama CDO’lann degerlemesi, 6nemli degerleme
belirsizligi oldugunda, temerriit olaylarinin korelasyonunu
gerektirir. Bu bilgi miilkiyete tabi bir tahmin teknigi kullanilarak aktif
endeks dilim piyasasindan elde edilir ve milkiyete tabi dis
degerleme ve i¢ degerleme tekniklerini icerir. Coklu cografya
CDO’lari, ilave bir korelasyon varsayimi gerektirir. Son olarak
iIsmarlama CDO modeli ayni zamanda geri kazanim faktori
dinamigi ile iligkili 6zel varsayimlar ve parametreler igerir. CDO
modellemesi, gbézlemlenebilir endeks dilim piyasalari zerinden
ayarlamaya tabi tutulur ve standartlastinlmis havuzlarda
konsensis verileri esas alinarak diizenli olarak ters test islemine
tabi tutulur. Belirsizlik, geri kazanim modellemesi ile birlikte
projeksiyon ve cografi karistirma teknigi ve iligkili parametrelerin
belirsizlii ile iliskili model riskinden dogar.

| ] N temerriit sepetleri standart baglanti teknikleri
yoluyla modellenen diger kredi korelasyon riinleri tiiridiir. ihtiyag
duyulan baglica girdiler konsensis verilerinde ve islemlerde
g6zlemlenebilen sepet bilesenleri arasinda ikili korelasyonlardir.
Lineer sepetler gdzlemlenebilir olarak degerlendirilir.

] Hisse senedi ve hisse senedi-hibrit korelasyon
griinleri 6demenin gergege uygun deger Oolgimunin sepet
bilesenleri arasindaki korelasyona duyarliligina yol agan bir hisse
senedi / endeks sepetinin ortak davranigina bagli oldugu
araclardir. Bu araglarin hibrid versiyonlari emtia endeksleri gibi
hisse senedi ve hisse senedi digi dayanaklari veya doéviz kurlarini
bir araya getiren sepetler icerir. Yalnizca Hisse Senedi / Endeks
korelasyan matrisinin bir alt kimesi dizenli olarak gézlemlenebilir
ve isleme tabi tutulabilir. Cogu gapraz varlik korelasyonlari aktif
degildir. Bu nedenle, Dizey 3'te siniflandirma sepetin
kompozisyonuna, vadeye ve Urinun hibrid yapisina baglhdir.
Korelasyon girdisi tarihsel tahmin araclari ile yakin tarihli iglemler
veya harici verilere referans yoluyla dogrulanan diger diizeltme
faktorlerini birlestiren 6zel bir modelden elde edilir. Korelasyon
matrisi temel olarak konsensus hizmetlerinden elde edilebilir ve iki
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dayanak arag¢ arasinda bir korelasyon mevcut olmadiginda dis
degerleme veya proxy tekniklerinden elde edilebilir.

Bu yapilandiriimis turevler likidite, parametreler ve model riski ile
baglantili belirsizlikleri kapsayacak sekilde belirli degerleme
dlzeltmelerine tabi tutulur.

Degerleme diizeltmeleri (CVA, DVA ve FVA)

Karg! taraf riski (CVA), tirevler icin 6z kredi riskine iligkin (DVA)
degerleme dlzeltmesi ve acik finansman degerleme diizeltmesi
(FVA) degerleme cergevesinin gézlemlenemez bilesenleri olarak
addedilir ve bu nedenle Dizey 3’te siniflandirilir. Bu, genel
durumlarda, bireysel iglemlerin gercege uygun deger
hiyerarsisinde siniflandiriimasini etkilemez. Bununla birlikte, 6zel
bir siire¢ bu diizeltmeler ve iligkili belirsizligin marjinal katkisinin
6nemli oldugu bireysel islemlerin belirlenmesine izin verir ve bu
islemlerin Diizey 3'te siniflandiriimasini destekler.

Asagidaki tablo Diizey 3 finansal araglarin degerlemesi
konusunda basglica gézlemlenemez girdiler icin degerler araligi
sunmaktadir. Gosterilen deger araliklari bir dizi farkli dayanak
araca karsilik gelmektedir ve yalnizca BNP Paribas tarafindan
uygulanan degerleme teknigi baglaminda anlamhdir. lgili ve
faydal oldugunda agirlikh ortalamalar gercede uygun degerler,
anapara tutarlari veya duyarliliklara dayanmaktadir.

Duzey 3'te ihrag edilen borcun dederlemesinde kullanilan temel
gozlemlenemez  parametreler bunlarin  ekonomik  hedge
turevlerininkine esdegerdir. Bu turevlere iliskin asagdidaki tabloda
gosterilen bilgi ayni zamanda bu borglar igin de gegerlidir.
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Degerlendirilen
Degerlendirilen iriin Seviye 3

Bilango degerleme Risk sinifi icinde Seviye 3  Degerlendirilen iiriin turleri icin ana popiilasyonunda
(milyon Avro stogunu olusturan ana tiirleri i¢in kullanilan gozlemlenemez gozlemlenemez Agirhkh
Risk siniflari cinsinden) drdn tirleri degerleme teknikleri girdiler girdiler arahigi ortalama

Varhk Yiikiimliilik

Digerleri yani sira bir emsal
tahvil havuzunun fonlama Ozel tahvillere (Yiiksek

Repo sézlesmeleri 15 1.452 Uzun Y?deh repo.ve ters _esasma“dayall, aktif olarak  Getiril, YYuk.s.ek_DereceIl) 0bp ila 107 bp 32 bp ()
repo sozlesmeleri islem gbren ve repo ve ABS'ye iligkin uzun
dayanagini temsil eden vadeli repo spread’i
proxy teknikleri
FX orani ile faiz oranlari
Hibrid Forex / Faiz orant Hlblfld Forgx faiz orani arasindaki korgl.as.yon.
tirevieri opsiyonu fiyatlandirma Baslica para birimi
modeli ciftleri EUR/JPY,
USD/JPY, AUD/JPY"dir. %3 ila %56 %9 (a)
. Hibrid enflasyon faiz orani Czelllkle. Avrupa da faiz
Hibrid enflasyon oranlari / . ) oranlari ile enflasyon
X . ) opsiyon fiyatlandirma %35
faiz oranlari tiirevleri modeli oranlari arasinda
korelasyon. %19 ila %45
Agirlikli olarak Avrupa ve Kimillatif enflasyondaki
Faiz orani tiirevleri 1.629 1.904 ™
lfransa enflasyonu olmak ) volatilite %1.3ila % 11,6 ®)
tzere enflasyon oranina Enflasyon fiyatiandirma
veya (itfa tabanlari gibi) modeli
kiimulatif enflasyona iligkin Yildan yila enflasyon
taban ve Ust sinirlar oranindaki volatilite %0,3 ila % 2,6
Ozellikle Avro cinsinden
olmak lizere volatilite Faiz oranlari opsiyon Faiz oranlarinin ileriye
swap’leri gibi vadeli fiyatlandirma modeli donuk volatilitesi
volatilite Griinleri %0,5 ila % 0,8/ (b)
Agirlikli olarak Avrupa
teminat havuzlarina . .
h . Erken 6deme modellemesi . .
endeksli olmak lzere - R Sabit erken 6deme
. - . Iskonto edilmis nakit
bakiye garantili sabit oran, oranlari
akislari
baz veya ¢apraz kur
swap'leri %0 ila %25 %0,2 (a)
Ismarlama portféyler
Teminatlandiriimis Borg Baz korelasyon roieksivon icin taban korelasyon
Yikiimliliikleri ve aktif Korelasyon projeksiyon g gyig; %27 ila %88 (b)
. ... teknigi ve tahsilat
olmayan endeks serileri igin
. . modelleme .
endeks dilimleri Tek ad dayanaklar igin
tahsilat orani degisimi %0 ila %25 (b)
Kredi tiirevleri 606 723 N-temerriit sepetleri Kredi temerr{it modeli Temerriit korelasyonu %50 ila %83 %54 (a)
Gozlemleme limiti (10
Tek ad Kredi T it yil) 6tesinde kredi
ek ad Kredi Temerri . i ;
iopi temerriit spread’leri 19 bp ila 20 b 19 by
Swap'leri (ABS ve kredi ’:ﬁ(’:jg":;ésg;p\‘l’:g)‘ P P P P
endekslerine iliskin CDS oo 2P0 aSY .
interpolasyon (ana vadelerde) illikit
disinda) ) .
kredi temerrt spread
egrileri 1bpila2,217bp (1) 102 bp ©
Gozlemlenemez hisse
Stoklara iligkin coklu il volatilt . senedi volatilitesi %0 ila %184 (2) %24 (d)
Hisse senedi tiirevleri 3,079 6.016 dayanak sepetlerine dayali Cesitl vo. aliiie apsiyon
X . modelleri
basit ve karmasik tirevier Gozlemlenemez hisse
senedi korelasyonu %16 ila %99 %62 (c)

™ Araligin Gst kismi bilangonun énemsiz bir kismini temsil eden insaat, perakende ve hizmetler sektérii ihraggilart ile iligkilidir (likit olmayan
dayanak araglari olan CDSler).

@ %50'nin tizerinde zimni volatiliteye sahip dayanaklar gok sinirli riske sahiptir.

@ Portfoy diizeyinde ilgili risk eksenine dayali agirliklar.

®) bu girdilere agik bir duyarlilik atfediimediginden agirliklandirma yok.

© Agiriklandirma risklere dayali degil, Diizey 3 araglar ile ilgili olarak alternatif bir metodolojiye dayalidir (bugiinkii deger veya itibari deger)

@ Basit ortalama.
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Diizey 3 finansal araglara iligkin hareketler tablosu

Diizey 3 finansal araglari igin 2024'te sona eren yll icinde asagidaki hareketler gerceklesmistir:

Finansal varliklar Finansal
tkimlilikler
Alim Alim " Alim Kar veya
satim amagli satim amaglt Ozkaynak satim amaglt zarar yoluyla
elde elde yoluyla elde gercede
bulundurulan ~ bulundurulm gercege bulundurulan uygun deger
milyon Avro cinsinden kar veya zarar ayan kar uygun kar veya zarar {izerinden
yoluyla Veya zarar deger TOPLAM yoluyla belirlenen
gercege uygun yoluyla {izerinde gercege uygun finansal
deder gercede n finansal deder araglar
{izerinden Lygun deger varliklar 0
finansal {izerinden finansal
araclar finansal araclar
araglar
31 ARALIK 2023 iTiBARIYLE 6.598 8.687 747 16.032  (10.483)  (31.838)  (42.321)
Satinalmalar 2.327 1.797 306 4.430 -
thraglar = (21.959) (21.959)
Satiglar (1.856) (1.383) (281) (3.520) 167 167
Takaslar® 1.970 ©) (20) 1.941 (1.045) 14.371 13.326
Diizey 3'e transferler 724 2 145 871 (760) (517) .277)
Diizey 3'ten transferler (1.227) (36) (51) (1.314) 659 1.583 2.242
Dodnem icinde suresi dolan veya sona eren
islemler ile ilgili kar veya zararda kaydedilen
kazang (veya zarar) (95) 623 ® 520 147 55 202
Dénem sonunda siiresi dolmamis olan araglar
ile ilgili kar veya zararda kaydedilen kazang
(veya zararlar) (1.303) 9) (1.312) 825 (209) 616
Ddviz kuru hareketleri ile iligkili kalemler 1 72 (11) 62 (5) 43) (48)
Ozkaynakta kaydedilen varlik ve yiikiimliiliiklerin
gergede uygun degerindeki degisimler (58) (58)
31 ARALIK 2024 iTiBARIYLE 7.139 9.744 769 17.652  (10.495)  (38.557)  (49.052)
(1) Varliklar igin, tiireviere iliskin ana para itfalari, faiz ddemeleri ve nakit giris ve gikiglarini igerir. Yikimlilikler igin, gergege uygun degeri eksi olan

tirevlere iliskin olarak ana para itfalari, faiz 6demeleri ve nakit giris ve ¢ikislarini igerir.

Tirevlerin Dizey 3 disinda transferleri temel olarak bazi getiri
egrilerinin ve repo sbzlesmeleri ve kredi islemleriyle ilgili piyasa
parametrelerinin gézlemlenebilirlik egiliminin glincellenmesini ve ayni
zamanda tirevlerin, émirlerinin kisalmasi nedeniyle yalnizca veya
biyik élgude gbézlemlenebilir girdilere duyarli hale gelmesinin etkisini
icerir.

Gergege uygun deger Uzerinden araglarin Dizey 3’e aktarimlari
gozlemlenebilirlik bolgelerinin diizenli olarak glincellenmesinin etkisini
yansitir.

Aktarimlar sanki raporlama déneminin basinda gergeklesmisgesine
yansitilmigtir.

Dizey 3 finansal araglari kazang ve zararlari bu tabloda gosterilmekte
olmayan baska Dizey 1 ve Dlzey 2 araclari ile hedge edilebilir.
Dolayisiyla bu tabloda gosterilen kazang ve zararlar bu araglarin
tamamina iligkin net riskin yonetiimesinden dogan kazang ve zararlar
ifade etmemektedir.

246

Gergege uygun degerin diizey 3 varsayimlarindaki makul élgiide
olasi degisikliklere duyarlihgi

Asagidaki tablo bir veya daha fazla sayida gézlemlenemez girdideki
alternatif varsayimlarin gercege uygun degderi onemli olglide
degistirecek oldugu Dlizey 3 olarak siniflandirilan finansal varliklar ve
finansal yukimlullkleri 6zetlemektedir.

Aciklanan tutarlar Diizey 3 parametrelerine iligkin tahminde bulunurken
veya degerleme tekniklerini segerken yapilan muhakemede rol alan
olasi belirsizlik araligini gosterme amacina yoneliktir. Bu tutarlar dlgiim
tarihinde gecerli olan degerleme belirsizliklerini yansitir ve bu
belirsizlikler agdirlikli olarak o6lgim tarihinde gegerli olan portfoy
duyarliliklarindan kaynaklansa da bunlar gercede uygun degerin
gostergesi niteliginde degildir veya bu degere iliskin tahmin
saglamamakta veya portfdy degeri Uizerinde piyasa geriliminin etkisini
temsil etmemektedir.

Duyarlhliklarin tahmin edilmesinde BNP Paribas makul élgiude olasi
girdiler kullanarak finansal araglari yeniden 6lgmis veya degerleme
diizeltme politikasina dayal olarak varsayimlar uygulamistir.
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Daha sade bir sekilde ifade etmek gerekirse, teminatlandiriimis araglar
ile iligkili olmayan nakit araglar tizerindeki duyarlilik fiyatta homojen bir
%71lik bir kaymaya dayali olmustur. Bununla birlikte daha o6zel
kaymalar olasi gézlemlenemez girdiler araliina dayali olarak her bir
Dizey 3 teminatlandinlmis risk sinifina gére ayarlamaya tabi
tutulmustur.

Turev riskleri bakimindan duyarliik o6lgimi kredi degerleme
diizeltmesi (CVA), acik finansman degerleme diizeltmesi (FVA) ve
Dizey 3 ile iligkili parametre ve model belirsizlik dizeltmelerine
dayalidir.

Gelir Gizerinde potansiyel

Kredi degerleme dizeltmesi (CVA) ve acik fonlama degerleme
duizeltmesi (FVA) ile ilgili olarak belirsizlik Avrupa Bankacilik Kurumu
tarafindan yayimlanan ‘“intiyath Degerleme” teknik standardinda
aclklanan ihtiyatli degerleme duizeltmelerine dayali olarak ayarlamaya
tabi tutulmustur. Diger degerleme diizeltmeleri icin iki senaryo dikkate
alinmistir: degerleme dulzeltmesinin tamami veya bir kisminin piyasa
katilimcilari tarafindan deg@erlendirilmedigi olumlu bir senaryo ve
piyasa katiimcilarinin igslemin gergeklestiriimesi icin BNP Paribas
tarafindan dikkate alinan degerleme diizeltmeleri degerinin iki katina
ihtiya¢ duyacak olduklari olumsuz senaryo.

31 Aralik 2024
Ozkaynak izerinde | Gelir dizerinde potansiyel

31 Aralik 2023
Ozkaynak tizerinde

milyon Avro cinsinden etki potansiyel etki etki potansivel etki
Borg¢lanma senetleri +/- 10 +/- 4 +/- 6 +/-2
Hisse senetleri ve diger 6zkaynak senetleri +/- 84 +/- 4 +/- 68 +/-5
Krediler ve repo sozlesmeleri +/- 26 +/- 20
Turev finansal araclar +/- 584 +/- 586

Faiz oran/ve ddviz kuru tarevleri +/- 194 +/- 218

Kredi tarevleri +/- 79 +/- 94

Ozkaynak terevleri +/- 308 +/- 271

Diger tirevier +/- 3 +/- 3
DUZEY 3 FINANSAL ARAGLARININ DUYARLILIGI +/- 704 +/-8 +/- 680 +/-7

Dahili olarak gelistirilen teknikler kullanilarak ve aktif piyasalarda
kismen gozlemlenemez girdilere dayali olarak olgiilen finansal
araclara iligkin ertelenmis marj

Finansal araglara iliskin ertelenmis marj (“Gln Bir Kari”) esasen Diizey
3 kriterlerine uygun finansal araglarin kapsami ve daha az bir dlgekte,
parametreler veya modeller ile ilgili belirsizliklere iligkin degerleme
diizeltmelerinin ilk marja kiyasla ihmal edilebilir olmadigi Diizey 2
kriterlerine uygun bazi finansal araglar ile ilgilidir.

31 Aralik 2023'te ertelenmig marj

milyon Avro cinsinden

Gun Bir Kari; daha 6nce agiklanan belirsizliklere iliskin degerleme
dlzeltmelerinin  ayriimasindan sonra hesaplanir ve girdilerin
gozlemlenemez olacagl beklenen siire boyunca kar veya zarara
serbest birakilir. Itfa edilmeyen tutar ilgili islemlerin gergege uygun
degerinde bir indirim olarak “kar veya zarar yoluyla gergege uygun
deger Uzerinden finansal araglar” kalemine dahil edilir.

Dénem iginde
iglemlerden
kaynaklanan

ertelenmig marj

Dénem iginde kar
veya zarara
alinan marj

31 Aralik 2024'te
ertelenmig marj

Faiz orani ve déviz kuru tiirevleri 167 68 (68) 167
Kredi trevleri 225 145 (141) 229
Ozkaynak tiirevleri 381 385 (393) 373
Diger araglar 11 29 (28) 12
FINANSAL ARAGLAR 784 627 (630) 781
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4.e iTFA EDILMiS MALIYET UZERINDEN FINANSAL VARLIKLAR

>  NITELIGINE GORE KREDIi VE AVANSLARA iLISKIN DETAYLAR

31 Aralik 2024 31 Aralik 2023
Deder Defter Deger Defter
milyon Avro cinsinden Briit deger diisiikliigi degeri Brilit deger diiiikliigii degeri
(dipnot 2.9) (dipnot .g)

Kredi kuruluslarina krediler ve avanslar 31.232 (85) 31.147 24.434 (99) 24.335
Vadesiz hesaplar 8.384 ) 8.380 7.252 (6) 7.246
Krediler®™ 14.447 (81) 14.366 12.267 (93) 12.174
Repo sozlesmeleri 8.401 8.401 4.915 4,915
Musterilere krediler ve avanslar 917.049 (16.908) 900.141 876.712 (17.512) 859.200
Vadesiz hesaplar 59.558 (2.720) 56.838 46.733 (2.752) 43.981
Miisterilere krediler @ 804.734 (12.941) 791.793 780.638 (13.593) 767.045
Finans kiralari 52.268 (1.247) 51.021 48.842 (1.167) 47.675
Repo sozlesmeleri 489 489 499 499

iTFA EDILMiS MALIYET UZERINDEN TOPLAM KREDILER VE 948.281 (16.993) 931.288 901.146 (17.611) 883.535
AVANSLAR

(1) Kredi kuruluglarina krediler ve avanslar merkez bankalari nezdindeki vadeli mevduatlari igerir.

(2) Bu tutarin 352 milyon Avro'su, 31 Aralik 2024 itibariyle Isvigre Frangi cinsinden veya Polonya'da Isvicre Frangi'na endeksli ipotek kredileri indirimi
olup, 31 Aralik 2023'te ise bu rakam 480 milyon Avro olarak gergeklesmistir ve 47 milyon Avro tutarindaki kisim ise 31 Aralik 2024 itibariyle BNP Paribas
Bireysel Finansman tarafindan ihrag edilen déviz kredileri karsiliklarina iliskin olup 31 Aralik 2023'te ise ilgili kalem 255 milyon Avro olarak gergeklesmistir.

>  FINANSMAN KIiRALARININ SOZLESME VADELERI

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Brut yatinm 57.602 53.562
1 yA iginde alnabilir olanlar 17.772 15.771
1 yAdan sonra fakat 5 y/ ignde almabilir olanlar 34.434 32.539
5 yAdan daha uzun sdre sonra alnabilir olanlar 5.396 5.252
Kazanilmamig faiz geliri (5.334) (4.720)
Deger distikligl oncesi net yatirm 52.268 48.842
1 yA iginde almabilir olanlar 15.858 14.057
1 yAdan sonra fakat 5 y/ ignde almabilir olanlar 31.481 29.999
5 yAdan daha uzun sdre sonra almabilir olanlar 4.929 4.786
Deger diistikligi karsiliklari (1.247) (1.167)
Deger dustkligu sonrasi net yatirm 51.021 47.675

>  IHRAGGI TURUNE GORE BORGLANMA SENETLERINE iLiSKIN DETAYLAR

31 Aralik 2024 31 Aralik 2023
Defetr

milyon Avro cinsinden Briit deger ' deri Brilt deger u u degeri
Hkiimetler 69.172 (31) 69.141 62.659 11) 62.648
Diger kamu idareleri 25.709 @) 25.707 16.288 ) 16.286
Kredi kuruluglari 14.743 (@) 14.741 10.318 2) 10.316
Diger 37.539 (153) 37.386 32.000 (89) 31.911
iTFA EDILMiS MALIYET UZERINDEN TOPLAM BORCLANMA 147.163 (188) 146.975 121.265 (104) 121.161

SENETLERI
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>  EVREYE GORE iTFA EDILMiS MALIYET UZERINDEN FINANSAL VARLIKLARA iLiSKIN DETAYLAR

31 Aralik 2024 31 Aralik 2023
Deder

milyon Avro cinsinden Briit Deger geri Briit Deger
Kredi kuruluslarina krediler ve avanslar 31.232 (85) 31.147 24.434 (99) 24.335
Evre 1 30.998 ® 30.990 23.673 (19) 23.654
Evre 2 157 (6) 151 679 13) 666
Evre 3 77 (71) 6 82 67) 15
Musterilere krediler ve avanslar 917.049 (16.908) 900.141 876.712 (17.512) 859.200
Evre 1 821.576 (1.762) 819.814 777.190 (1.906) 775.284
Evre 2 69.649 (1.904) 67.745 74.214 (2.399) 71.815
Evre 3 25.824 (13.242) 12.582 25.308 (13.207) 12.101
Borg¢lanma senetleri 147.163 (188) 146.975 121.265 (104) 121.161
Evre 1 144.987 (15) 144.972 120.991 (12) 120.979
Evre 2 1.911 (28) 1.883 94 ®) 89
Evre 3 265 (145) 120 180 @7 93
ITFA EDILMiS MALIYET UZERINDEN TOPLAM FINANSAL 1.095.444 (17.181) 1.078.263  1.022.411 (17.715)  1.004.696
VARLIKLAR
4.f DEGER DUSUKLUGUNE TABI TUTULMUS FINANSAL VARLIKLAR (EVRE 3)

Asagidaki tablolarda itfa edilmis maliyet tzerinden kaydedilen deger dusikligine ugramis finansal varliklarin ve deger diisikligiine ugramis
finansman ve garanti taahhdtlerinin ve ayni zamanda iligkili teminat ve diger garantilerin defter degerleri gésterilmektedir.

Teminat ve diger garantiler igin gosterilen degerler teminat veya diger garantinin degeri ile teminatlandiriimis varliklarin degerinden daha diisiik
olanina karsilik gelir.

31 Aralik 2024
Deger dilsiikliigiine ugramig finansal Teminat
milyon Avro cinsinden . — . varliklar (Evre 3) :
Briit deger Alinan teminat
Kredi kuruluglarina krediler ve avanslar (djpnot 4.e) 77 (71) 6
Migterilere krediler ve avanslar (dipnot 4.e) 25.824 (13.242) 12.582 8.044
itfa edilmis maliyet iizerinden borglanma senetleri (dipnot 4.e) 265 (145) 120
ITFA EDILMi§ MALIYET UZERINDEN TOPLAM DEGER DUSUKLUGUNE TABI 26.166 (13.458) 12.708 8.044
TUTULMUS VARLIKLAR (EVRE 3)
Verilen finansman taahhutleri 1.384 (95) 1.289 554
Verilen Garanti taahhdtleri 1.054 (223) 831 195
TOPLAM BILANCO DISI DEGER DUSUKLUGUNE TABi TUTULMUS 2.438 (318) 2.120 749

TAAHHUTLER (EVRE 3)
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31 Aralik 2023

Deger dlsiikliigiine ugramig finansal varliklar Alinan

milyon Avro cinsinden %M Teminat
Briit deger Deger diiiikliigii Net

Kredi kuruluslarina krediler ve avanslar (djpnot 4.e) 82 (67) 15
Musterilere krediler ve avanslar (djpnot 4.e) 25.308 (13.207) 12.101 7.720
itfa edilmis maliyet iizerinden borclanma senetleri (dijpnot 4.) 180 87) 93
ITFA EDILMIS MALIYET UZERINDEN TOPLAM DEGER DUSUKLUGUNE TABI 25570 (13.361) 12.209 7.720
TUTULMUS VARLIKLAR (EVRE 3)
Verilen finansman taahhutleri 889 (96) 793 263
Verilen garanti taahhutleri 769 (218) 551 135
TOPLAM BILANCO DISI DEGER DUSUKLUGUNE TABI TUTULMUS 1.658 (314) 1.344 398
TAAHHUTLER (EVRE 3)

Asagidaki tablo evre 3 varliklardaki briit risk degisimini gostermektedir (EU CR2):

Briit deger

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar Yil basindan 31 Aralik2023'¢ kadar
ACILIS BILANCOSUNDA DEGER DUSUKLUGUNE UGRAMIS RISKLER (EVRE 3) 25.570 25.517
Evre 3'e transferler 9.163 8.632
Evre 1 veya ever 2'ye transferler (2.041) (2.166)
Gider yazilan varliklar (4.101) (3.769)
Diger dedisiklikler (2.425) (2.644)
KAPANIS BILANGOSUNDA DEGER DUSUKLUGUNE UGRAMIS RISKLER (EVRE 3) 26.166 25.570

49 KREDI KURULUSLARINA VE MUSTERILERE BORGLU OLUNAN iTFA EDILMiS MALIYET UZERINDEN FINANSAL

YUKUMLULUKLER
milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Kredi kuruluslarindan mevduatlar 66.872 95.175
Vadesiz hesaplar 10.608 10.770
Bankalararasi borglanmalar 33.753 54.825
Repo sozlesmeleri 22.511 29.580
Miisterilerden mevduatlar 1.034.857 988.549
Vadesiz mevduatlar 562.520 542.133
Tasarruf hesaplari 162.064 152.636
Vadeli hesaplar ve kisa vadeli senetler 307.335 292.491
Repo sozlesmeleri 2.938 1.289

1) Kredi kuruluslarindan bankalararasi borglanmalar merkez bankalarindan vadeli borglanmalari icerir. 31 Aralik 2023’teki 18 milyar Avro’ya
kiyasla bilangoda 31 Aralik 2024’te herhangi bir TLTRO Il borglanma bulunmamaktadir (Dipnot 2.a Net Faiz Geliri'ne bakiniz).
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4.h BORGLANMA SENETLERI VE iKINCI DERECEDE BORGLAR

Bu dipnot itfa edilmis maliyet Gzerinden olglilen ve kar veya zarar yoluyla gercege uygun deger lzerinden belirlenen tim ihrag edilmis
bor¢lanma senetlerini ve ikinci derecede tiim borglar kapsamaktadir.

>  KARVEYA ZARAR YOLUYLA GERGEGE UYGUN DEGER UZERINDEN BELIRLENEN BORGLANMA SENETLERI (DIPNOT 4.A)

Kupon
o . o Doviz cinsinden Gaemesi
Thraggl /hrag tarihi orijinal tutar Gaftveyafaiz  Faizorani  Faiz oran icin 6n
milyon Avro cinsinden Para Birimi  (milyon) artinm tarihi yeniden sartlar®) 31 Aralik 2024 31 Araltk 2023

belirleme
IHRAC EDILMIS BORGLANMA SENETLERI VE IKINCI DERECEDE BORGLAR 104.934 83.763
Borg¢lanma senetleri 104.118 83.028
Tkinci derecede borglar 816 735
. 2
Itfa edilebilir ikinci derecede borg @ 18 18
Daimi ikinci derecede borg 798 717
3-aylik
Euribor

BNP Paribas Fortis Aralik 2007 EUR 3,000 Aralik -14 +200 bp A 798 717

(1) Kupon édemesine iliskin 6n gartlar:

A Ihragginin yetersiz sermayeye sahip olmasi veya yiiklenicilerin acze diismesi durumunda veya Ageas hisseleri igin beyan edilen temettii belirli bir
esigin altina distigiinde kupon édemeleri durdurulur.

(2) Bankacilik denetim kurumunun mutabakati sonrasinda ve ihragginin inisiyatifi dogrultusunda, itfa edilebilir ikinci derecede borg ihraglari Grup’a hisse
senetleri piyasasinda aleni pay alim teklifi yoluyla veya tahsisli satis durumunda tezgéh lstii piyasada menkul kiymetleri geri almak suretiyle menkul
kiymetleri vadeden énce itfa etme yetkisi veren bir alim hiikmii icerebilir. BNP Paribas SA veya Grup’un yabanci istirakleri tarafindan uluslararasi
piyasalarda plasmanlar yoluyla ihrag edilen borg ihracginin takdirine bagli olarak ihrag detaylarinda 6ngériilen bir tarihte veya daha sonraki bir tarihte
(alim opsiyonu) veya gecerli vergi kurallarindaki dedisikliklerin BNP Paribas Grubu ihraggisini bu tiir degisikliklerin sonuglarina karsi borg sahiplerini
tazmin etmeye zorlamasi halinde sermayenin erken itfasina ve vadede 6denmesi gereken faizin erken 6denmesine tabi olabilir. Itfa 15 ila 60 giin arasinda
bir bildirim stiresine tabi olabilir ve tiim durumlarda bankacilik denetim kurumlarinin onayina tabidir.

(3) Aralik 2007’de BNP Paribas Fortis (daha énceki adiyla Fortis Banque) tarafindan ihrag edilen Déndistiirillebilir ve Ikinci Derecede Hibrid Ozkaynak
Baglantili Menkul Kiymetler (CASHES).

CASHES; daimi menkul kiymetlerdir fakat sahibinin kendi mutlak takdirine bagli olarak 239,40 Avro tutarinda bir fiyat (izerinden Ageas (daha énceki
adiyla Fortis SA/NV) hisseleri ile degistirilebilir. Bununla birlikte 19 Aralik 2014 itibariyle, CASHES, fiyati miiteakip yirmi islem giinii boyunca 359,10
Avro’ya esit veya bunun lzerinde ise kendiliginden Ageas hisseleri ile degistirilecektir. Ana para tutari hicbir zaman nakden itfa edilmeyecektir. CASHES
sahiplerinin haklari BNP Paribas Fortis’in sahip oldugu Ageas hisseleri ile sinirlidir ve bunlara rehnedilmistir.

Ageas ve BNP Paribas Fortis; CASHES dederindeki degisimler ile Ageas hisselerinin degerindeki degisimler arasindaki gérece farkin BNP Paribas Fortis

lizerindeki etkisini telafi etmek igin degeri sézlesmesel olarak dedisen bir Gérece Performans Notu (RPN) akdetmislerdir. 1 Ocak 2022'den itibaren
yukamlilik artik ihtiyathlik 6z fonlari kriterlerini karsilamamaktadir.
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>  ITFA EDILMiS MALIYET UZERINDEN OLGULEN BORGLANMA SENETLERI

Kupon
: : - Déviz cinsinden ddem
Thragl/ Thrag tarihi orijinal tutar Gadn veya faiz Faiz orani yeniden belirleme gsi
milyon Avro cinsinden ParaBirimi  (milyon) artinm tarihi Faiz orani icin 31 Aralik 2024 31 Aralik 2023
on
gartlar
@
Borclanma senetleri 198.119 191.482
Bir yildan kisa ilk vadeye sahip ihrag halindeki borglanma senetleri 82.327 75.743
Ciro edilebilir borglanma senetleri 82.327 75.743
Bir yildan uzun ilk vadeye sahip ihrag halindeki borglanma senetleri 115.792 115.739
Cari edilebilir borglanma senetleri 31.109 30.592
Tahviller 84.683 85.147
ikinci derecede borglar 31.799 24.743
; 2
Itfa edilebilir ikinci derecede borg © 26.073 21.594
Tarihsiz ikinci derecede senetler 5.460 2.920
Tier 1 sermaye olarak kaydedilen sarta bagli donustirdlebilir tahviller 3.851 1.352
CMT
BNP Paribas SA Adustos 23(5) usD 1,500 Agdustos -28 % 8,5 + % 4,354 E 1.449 1.352
CMT
BNP Paribas SA Subat 24(5) usD 1,500  Agustos -31 % 8,000 +9 3,727 E 1.449 -
CMT
BNP Paribas SA Eylil 24(5) usD 1,000 Eyliil-34 % 7,375 +% 3,535 E 953 -
Diger daimi ikinci derecede senetler 1.609 1.568
TMO
BNP Paribas SA Ekim 85(3) EUR 305 - - % 0,25 - B 254 254
Libor 6 aylk
BNP Paribas SA Eylill 86 (4) usD 500 - +9% 0,075 - c = 248
Euribor 3 aylik + 393 bp
BNP Paribas Cardif Kasim 14 EUR 1,000 Kasim-25 % 4,032 D 1.000 998
BMCI Subat 23 MAD 750 Subat-28 % 3,9 % 2,5-%2,6 F 71 68
CMT +% 5,758
TEB Eylul 24 usD 300 Eyliil-29 % 9,375 G 284 -
Daimi katiim senetleri 225 225
BNP Paribas SA Temmuz 84®(® EUR 337 - o - 219 219
Diger 6 6
Masraflar ve komisyon, iliskili borg 41 4

(1) Kupon ddemesine iligkin 6n sartlar:

B Yonetim Kurulu faiz 6demelerini Genel Kurul'un dagitim icin gelir olmadigini resmi olarak duyurmasindan sonra ertelemeye karar vermedigi stirece faiz 6demesi zorunludur
(bunun faiz ddemesine iliskin vade tarihinden énceki 12 aylik sire icinde gerceklestigi durumlarda). Faiz ddemeleri kimiilatiftir ve temettii 6demeleri tekrar bagladiginda tamamen
6denebilirdir.

C Yonetim Kurulu faiz édemelerini Genel Kurul'un temettii dagitmama kararini onaylamasindan sonra ertelemeye karar vermedikge (bunun faiz 6demesine iliskin vade tarihinden
onceki 12 aylik stire iginde gerceklestigi durumlarda) faiz 6demesi zorunludur. Faiz édemeleri kiimiilatiftir ve temetti ddemeleri tekrar basladijinda tamamen édenebilirdir.
Herhangi bir temettii 6denmese bile banka faizi geriye donik olarak tekrar baglatma opsiyonuna sahiptir.

D Yasal diizenlemelerde eksiklik, diizenleyici ile mutabakat veya ddemelerin askiya alinmasi durumlari harig faiz 5denmesi zorunludur. Faiz ddemeleri kiimdlatiftir ve kupon
6demeleri yeniden basladiginda veya bu olaylar dnce gergeklestii takdirde ihrag itfa edildiginde veya ihragg! tasfiye oldugunda faiz tam olarak 6denmelidir.

E Faiz 6demesi tamamen takdire baglidir ve ilgili diizenleyici kurum ihragginin finansal ve ddeme giicti durumuna iligkin degerlendirmesine dayali olarak bildirimde bulundugu
takdirde tamamen veya kismen iptal edilebilirdir. Senetlere iliskin Faiz Meblaglar kupon demeleri yeniden bagladi§inda birikimsiz olacaktir.

F Faiz 6demesi istede bagli olarak yapilir ve siiresiz olarak ve birikimsiz esasta olmak tzere Bank Al-Maghrib'in dnceden alinmis onayi ile yikimldliklerini karsilamak amaci ile
tamamen veya kismen iptal edilebilirdir. Senetlere iliskin faiz tutarlari kupon édemeleri yeniden basladiginda kiimiilatif olmayacaktir.

G Faiz ddemeleri iste§e baglidir ve herhangi bir zamanda ve herhangi bir nedenle siiresiz olarak tamamen veya kismen iptal edile bilir. Tahvillere iligkin faiz tutarlar kupon édemeleri
yeniden basladiginda kiimdilatif olmayacaktir

(2) “Kar veya zarar yoluyla gergege uygun deger iizerinden borglanma senetleri” ile iliskili referansa bakiniz.

(3) 31 Aralik 2023'ten itibaren bu menkul kiymetler ihtiyatlilik 6z fonlart igin uygun degildir.

(4) Bu arag 28 Mart 2024'te tamamen itfa edilmigtir.

(5) BNP Paribas SA tarafindan Agustos 2023'te, Subat 2024'te ve Eyliil 2024'te ihrag edilen araglar muhasebe kayitlarinda finansal yikimlilikler olarak siniflandirilan sarta bagl dénustiirilebilir
menkul kiymetlerdir ve ilave Tier 1 sermaye icin uygundurlar (dipnot 1.f.8'e bakiniz). Bu araglardan dagitim dogrudan dzkaynaktan indirim olarak kaydedilir.

(6) BNP Paribas SA tarafindan ihrag edilen katilim senetleri 3 Ocak 1983 tarihli kanunda 6ngériildiigii Uizere geri satin alinabilir. Piyasadaki senetlerin sayisi 1.434.092'dir.

(7) TMO oraninin asgari %85'ine ve TMO oraninin maksimum %130'una tabi net gelire bagli olarak.
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4. CARI VE ERTELENEN VERGILER

milyon Avro cinsinden

31 Aralik 2024 31 Aralik 2023

Cari vergiler 2.836 2.942
Ertelenen vergiler 3.379 3.614
CARI VE ERTELENEN VERGI VARLIKLARI 6.215 6.556
Cari vergiler 2.346 2.725
Ertelenen vergiler 1.311 1.096
CARI VE ERTELENEN VERGI YUKUMLULUKLERT 3.657 3.821

Donem iginde niteligine gore ertelenen vergilerdeki degisim:

31 Aralik
2023

milyon Avro cinsinden

(Ozkayna

Ozkayna kta

kta kaydedilen,

Kar  kar veya zararda

veya zararda

Déviz

kurlan,
konsolidasyon
kapsami ve
diger
hareketlerin
etkileri

kaydedilen,
kar veya
zararda
yeniden
siniflandirima
yacak
degigimler

yeniden
siniflandirilabile
cek degigimler

kaydedilen
degigimler

Finansal araclar (2.067) (862) 150 159 97 (2.523)
Calisan yardim yUkimldliklerine iliskin karsilklar 897 252 47) 18 1.120
Gergeklesmemis finansal kira yedegi (599) (44) 37 (606)
Kredi riski deger diistklugii 2.352 (301) (32) 2.019
Vergi zarari devirleri 732 14 340 1.086
Diger kalemler 1.203 47 (184) 972
NET ERTELENEN VERGILER 2.518 (988) 150 112 276 2.068
Ertelenen vergi varliklari 3.614 3.379
Ertelenen vergi yukumlulikleri (1.096) (1.311)

Varlik olarak kaydedilen vergi kaybi nakillerinin tutarini
belirlemek igin Grup her yil gegerli vergi rejimine dayali olarak
ilgili her bir kurulus icin, 6zellikle, her turli zaman sinirlamasi
kurallarini ve is planlar dogrultusunda gelecekteki gelirlere ve
giderlere iligkin gercekgi bir projeksiyonu dahil etmek suretiyle
duruma 6zgu bir inceleme yuritmektedir.

Vergi zararlarinin biyuk kismi siiresiz olarak diger ddnemlere
nakledilir. lliskili ertelenen vergiler igin beklenen geri kazanim
suresi 5 yildir.
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Kaydedilmeyen ertelenen vergi varliklari toplami 31 Aralik
2023'te 541 milyon Avro iken (bu rakamin 491 milyon Avro
tutarindaki kismi vergi kaybi nakillerinden olugsmaktadir) 31
Aralik 2024 itibariyle 658 milyon Avro olmustur (bu rakamin
585 milyon Avro tutarindaki kismi vergi kaybi nakillerinden
olusmaktadir).
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4 TAHAKKUK DEN GELIR / GIDER VE DIGER VARLIKLAR / YUKUMLULUKLER

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Odenen garanti depozitolari ve banka garantileri 125.090 119.187
Tahsilat hesaplari 460 773
Tahakkuk eden gelir ve pesin 6denen giderler 5.686 5.400
Diger borglular ve cesitli varliklar 42.911 45,398
TOPLAM TAHAKKUK EDEN GELIR VE DiGER VARLIKLAR 174.147 170.758
Alinan garanti depozitolari 86.113 87.612
Tahsilat hesaplari 2.959 3.124
Tahakkuk eden gider ve ertelenen gelirler 8.498 8.265
Kira yukumlultkleri 2.848 3.058
Diger alacaklilar ve gesitli ytikuimltltikler 36.537 41.614
TOPLAM TAHAKKUK EDEN GIDER VE DIGER YOKUMLULUKLER 136.955 143.673

4.k OZKAYNAK YONTEMINE TABI YATIRIMLAR

is ortaklar ve ortak girisimlerin kiimilatif finansal bilgileri asagidaki tabloda sunulmaktadir:

31 Aralik
Yil bagindan 31 Aralik 2024 Vil bagindan 31 Aralik
2024' kadar 2023'e kadar
Net gelir v Net gelir ve
Dogrud dogrudan dogrudan
an  Ozkaynakta Dogrud  dOzkaynakta
Ozkaynakta  kaydedilen an  kaydedilen
kaydedilen varlik ve . Gzkaynakta varlik ve :
milyon Avro cinsinden . varlikve  yikiimliilok Ozkayn : kaydedilen  yukiimlliik Ozkayn
Netgelir payl — yikiimlii lerdeki k| Netgelirpayi varlik ve lerdeki &
Kerdeki  degigiklikle ~ yontemine yukumidlii ~ degigiklile ~ yontemine
degisikiikle rin payl tabi Klerdeki rin payl tabi
fin pay1 yatirimlar degisiklikle yatirmlar
Ortak girisiimler (10) 225 215 1.960 (49) (64) (113) 1.784
is ortaklan® 711 308 1.019 5.902 642 16 658 4.967
TOPLAM OZKAYNAK YONTEMINE TABI 701 533 1.234 7.862 593 (48) 545 6.751
KURULUSLAR

(1) Ozkaynak yéntemi kapsaminda konsolide edilen, kontrol altindaki fakat 6nemli olmayan kuruluslar dabhil.
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Grup tarafindan ortak girisimlere verilen finansman ve garanti taahhtleri Dipnot 8.i Diger iliskili taraflarda listelenmektedir.
Grup’un baglica is ortaklari ve ortak girisimlere yatinmlarinin defter degeri asagidaki tabloda sunulmaktadir:

milyon Avro cinsinden Tescil Gilkesi Faaliyet Menfaat(oe) 31 Aralik 2024 31 Aralik 2023
Ortak girisimler
Union de Creditos Inmobiliarios ispanya Perakende %50 233 256
mortgage
BoB Cardif Life Insurance Cin Hayat Sigortasi %50 454 240
Genius Auto Finance Co Ltd Cin ihtisaslasmis %25 331 290
krediler
Pinnacle Pet Holding Ltd Birlesik Krallik Sigorta %25 407 393
Is ortaklari
BON BNPP Consumer Finance Co Ltd Gin Thtisaslasmis %32 256 223
krediler
AG Insurance Belcika Sigorta %25 593 462
Bank of Nanjing Cin Perakende %16 3.661 2.813
Bankacilik
Allfunds Group Plc Birlesik Krallik Finansal %12 283 312
Hizmetler
4. FAALIYETLERDE KULLANILAN ARSA, FABRIKA VE TEGHIZAT VE MADDi OLMAYAN VARLIKLAR, YATIRIM

AMAGLI GAYRIMENKULLER

31 Aralik 2024

31 Araltk 2023

Birikmig deger Birikmig deger
kaybt, amortisman kaybi, amortisman
Ve defer Defter ve deger Defter
milyon Avro cinsinden Brilt deger diisiikliigii degeri Briit deger diistiklugu degeri
YATIRIM AMAGLI GAYRIMENKULLER 855 (331) 524 785 (299) 486
Arsa ve binalar 11.049 (4.758) 6.291 11.317 (4.633) 6.684
Teghizat, mobilya ve demirbaslar 7.067 (5.468) 1.599 7.007 (5.321) 1.686
Isletme kiralari kapsaminda kiraya veren olarak kiraya
verilen tesis ve techizat 51.333 (11.021) 40.312 45.720 (10.567) 35.153
Dider arsa, fabrika ve teghizat 2.924 (1.336) 1.588 2.338 (1.125) 1.213
ARSA, FABRIKA VE TECHiZAT 72.373 (22.583) 49.790 66.382 (21.646) 44.736
Kullanim hakkina iligkin 5.786 (3.387) 2.399 5.978 (3.322) 2.656
ARSA, FABRIiKA VE TEGHiZAT VE YATIRIM AMAGLI
GAYRIMENKULLER 73.228 (22.914) 50.314 67.167 (21.945) 45,222
Satin alinan yazilimlar 4.135 (3.407) 728 3.853 (3.145) 708
Dahili olarak gelistirilen yazilimlar 6.752 (5.137) 1.615 6.908 (5.398) 1.510
Diger maddi olmayan varliklar 2.696 (647) 2.049 2.547 (623) 1.924
MADD] OLMAYAN VARLIKLAR 13.583 (9.191) 4.392 13.308 (9.166) 4.142

Yatirnm amagh gayrimenkuller

Grup tarafindan isletme kiralar kapsaminda kiraya veren sifatiyla kiraya verilen arsa ve binalar “Yatinm amagh gayrimenkuller”

altinda kaydedilmektedir.

31 Aralik 2023 itibariyle itfa edilmis maliyet Gzerinden hesaplanan yatirrm amagli gayrimenkullerin tahmini gergege uygun degeri

702 milyon Avro iken 31 Aralik 2024’te 718 milyon Avro’dur.

255



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLIDE FINANSAL TABLOLAR

isletme kiralari
Isletme kiralari ve yatinm amagli gayrimenkul islemleri bazi durumlarda asagidaki asgari gelecege iliskin 6demeleri dngéren
so6zlesmelere tabidir:

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
iptal edilemeyen kiralar kapsaminda alacakli olunan gelecege iliskin asgari kira 6demeleri 12.142 10.718
1 yA iginde tahsil edilebilir olan ddemeler 5.131 4.570
1 yAdan sonra fakat 5 y4 i¢inde tahsil edilebilir olan ddemeler 6.987 6.105
5 yAdan daha uzun sdre sonra tahsil edilebilir olan ddemeler 24 43

iptal edilemeyen kiralar kapsaminda alacakli olunan gelecege iliskin asgari kira 6demeleri kiracinin kira siiresi iginde yapmasi gereken
o6demelerdir.

31 Aralik 2024 itibariyle isletme kirasi amach ara¢ ve ekipman satin alma taahhitleri 5,2 milyar Avro tutarindadir.
Maddi olmayan varhklar

Diger maddi olmayan varliklar Grup tarafindan devralinan kira haklari, serefiye ve ticaret markalarini igerir.
Amortisman ve karsilik

31 Aralik 2023’te sona eren yila iliskin 2.224 milyon Avro tutarindaki net deger kaybi ve amortismana kiyasla 31 Aralik 2024’te sona
eren yil icin net deger kaybi ve amortisman gideri 2.356 milyon Avro olmustur.

31 Aralik 2023’te sona eren yila iliskin 19 milyon Avro’ya kiyasla 31 Aralik 2024’te sona eren yila iligkin kar ve zarar hesabina alinan
arsa, fabrika, teghizat ve maddi olmayan varliklara iliskin deger dustkligundeki net artis 34 milyon Avro olmustur.

4.m SEREFIYE

milyon Avro cinsinden 31 Araltk 2024 31 Avaltk 2023
DONEM BASINDA DEFTER DEGERI 5.549 5.294
Devralmalar 130 260
Elden gikarmalar (157) @

Do6nem icinde kaydedilen deder distkligu

Déviz kuru duzeltmeleri 28 2
DONEM SONUNDA DEFTER DEGERI 5.550 5.549
Briit deger 8.636 8.639
Donem sonunda kaydedilen birikmis deger diistkligu (3.086) (3.090)
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Nakit yaratan birime gore serefiye asagidaki gibidir:

Defter dederi

Kaydedilen deger diigiikliigii

Devralmalar

31 Aralik 2024

Yil bagindan 31 Aralik 31 Aralik 2024
2004'e kadar

Kurumsal Bankacilik & Yatirim Bankaciligi 1.275 1.275 - - - 67
Global Bankacilik 280 277

Global Piyasalar 534 549 67
Menkul Klymetler Hizmetleri 461 449

Ticari, Bireysel Bankacilik & Hizmetler 2.954 3.058 - - 30 166
Arval 641 633 23
Leasing Solutions 147 147

Bireysel Finansman(") 1.360 1.432 30 143
Bireysel Yatirimeilar () 488 562

Yeni Dijital Faaliyetler 253 220

Belgika’'da Ticari Banka 34 34

Diger 31 30

Yatirim & Koruma Hizmetleri 1.318 1.213 - - 100 27
Varlik Yonetimi 202 197 9
Sigorta 397 299 100 18
Gayrimenkul 407 404

Servet Yénetimi 312 313

Diger Faaliyetler 3 3 - - - -
TOPLAM SEREFiYE 5.550 5.549 - - 130 260
Negatif serefiye 241

KAR VEYA ZAI}AR_HESABII!I_JA_ KAYDEDiLEN

SEREFIYE DEGERINDE DEGISIM 241 -

(1) 2024'te sona eren yil iginde, Cetelem SA de CV ve Sharekhan ile iliskili serefiye (sirasiyla - 84 milyon Avro ve - 73 milyon Avro) bunlarin elden ¢ikariimalarinin
ardindan Bireysel Finansman ve Bireysel Yatirimcilar nakit yaratan birimlerinden gikariimistir.

Grup, mevcut ekonomik durum ile baglantili olarak deger
digUkligunin gerekli olup olmadigini belilemek amaciyla
ayrintili bir serefiye analizi yuritmuistar.

Bu analiz 6zellikle ekonomik senaryolarin varsayimlarina
dayalidir (dipnot 2.g’ye bakiniz). Serefiyenin tahsis edildigi
nakit yaratan birimler (CGU) asagidaki gibidir:

Global Bankacilik: Global Bankacilik, sirketlere yonelik
finansman ¢ozimlerini, tim iglem bankaciligi Grlnlerini,
birlesme ve devralmalarda kurumsal finansman danismanlik
hizmetlerini ve birincil 6zkaynak faaliyetlerini birlestirir.

Global Piyasalar: Global Piyasalar, kurumsal misteriler ve
yatirim bankacilii musterilerinin yani sira 6zel ve perakende
bankacilik aglarina varlik siniflarinda yatirim, riskten
korunma, finansman ve arastirma hizmetleri sunmaktadir.
Global Piyasalar'in surdirilebilir, uzun vadeli is modeli,
yenilikgi ¢cozimler ve dijital platformlarla misterileri EMEA
(Avrupa, Orta Dodu ve Afrika), Asya Pasifik ve Amerika
kitasindaki sermaye piyasalarina baglar. Kiresel Piyasalar,
Kiresel Makro (Doviz, Kiresel Oranlar, Yerel Piyasalar,
Emtia Turevleri), Kuresel Kredi (DCM Tahvilleri, Kredi, Menkul
Kiymetlestirme) ve Kiresel Hisse Senetlerinin (Hisse
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Senetleri, Nakit Hisse Senetleri
faaliyetlerini igerir.

ve Prime Hizmetler)

Menkul Kiymetler Hizmetleri: Menkul Kiymetler Hizmetleri
yatinm dongisinde rol alan, satis tarafi, alis tarafi ve
ihraggilar olmak Uzere tum aktorler igin entegre ¢ézimler
sunar.

Arval: uzun vadeli kiralama ve mobilite uzmani olan Arval
kurumlara (¢ok uluslu sirketlerden kiclk ve orta Olgekli
sirketlere), calisanlara ve bireylere yonelik bunlarin
mobilitesini optimize eden ¢gézumler sunmaktadir.

Leasing Solutions: BNP Paribas Leasing Solutions,
kurumsal ve kuguk igletme mugterilerine ekipman
finansmanindan filo dis kaynak kullanimina kadar cesitli
leasing ve kiralama c¢6zimleri sunmak icin ¢ok kanalli bir
ortaklik yaklasimi (referanslar, ortakliklar, dogrudan satis ve
bankacilik aglan kanaliyla satig) kullanir.

Bireysel Finansman: BNP Paribas Bireysel Finansman,
Grup’'un tuketici kredisi uzmanidir. Bireysel Finansman,
Cetelem, Cofinoga, Findomestic, AlphaCredit veya Stellantis
Finansal Hizmetleri gibi markalar ve ortakliklar araciligiyla,
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satis noktalarinda (perakende magazalar ve otomobil bayileri)
veya musteri iligskileri merkezleri, web siteleri ve mobil
uygulamalari araciligiyla c¢ok cesitli tuketici kredileri
saglamaktadir. Yurt ici pazarlarin digindaki bazi tGlkelerdeki is
kolu, BNP Paribas grubunun perakende bankaciligina
entegre edilmigtir.

Bireysel Yatinmcilar: BNP Paribas Bireysel Yatirimcilar,
bankacilik ve vyatirrm hizmetlerinde dijital bir uzmandir.
Merkezi Almanya'da bulunan sirket, bireysel musterilere
internet Gzerinden, ayrica telefonla ve yiz yize c¢ok gesitli
bankacilik, tasarruf ve uzun ve kisa vadeli yatinm hizmetleri
sunmaktadir. Bireysel Yatirimcilar, 6zel musterilere yonelik
faaliyetlerinin yani sira hizmetlerini ve BT platformunu
bagimsiz mali danismanlara, varlik yoneticilerine ve
FinTech'lere de sunmaktadir.

Yeni Dijital Faaliyetler: Ocak 2022'den bu yana Floa'nin
%50'sini ve Temmuz 2023'ten bu yana Kantox'un %50'sini
iceren hesap yonetimi hizmeti "Nickel"i igerir. Nickel, gelir,
mevduat veya Kkisisel servetle ilgili herhangi bir kosul
olmaksizin ve herhangi bir kredili mevduat veya kredi olanagi
olmaksizin herkese aciktir. En son teknoloji kullanilarak
gercek zamanl olarak calisan bu hizmet, Fransa, ispanya,
Belcika, Portekiz ve Almanya'da 11.500'Un Uzerinde satis
noktasindan sunulmaktadir. Floa tiketicilere bolinmus
6demeler, mini krediler ve banka kartlar sunar. Sirket, blyuk
e-perakendecilerin, seyahat sektoriniin énemli oyuncularinin
ve FinTech'lerin ortagl olup bunlar igin 6zel hizmetler
gelistirmektedir. Odeme olanaklari konusunda halihazirda
Fransa'da lider olan Floa, ispanya, Belgika, Italya, Almanya,
Hollanda ve Portekiz'de faaliyet gostermektedir. Kantox,
sirketlerin tim para birimi yonetimi akisini etkili bir sekilde
yonetmesine ve blyume firsatlarinin kilidini agmasina olanak
taniyan para Dbirimi y6netimi otomasyon yazilimlari
saglamaktadir.

Varlik Yonetimi: BNP Paribas Varlik Yonetimi, BNP Paribas
Grubu'nun o6zel varlik yonetimi is koludur. Bireysel
yatinmcilara (dahili distribitorler — BNP Paribas 0zel
bankacilik ve perakende bankacilik — ve harici distributorler
araciligiyla), kurumsal yatinmcilara ve yatirrm bankacilig
yatinmcilarina (sigorta sirketleri, emeklilik fonlari, resmi
kurumlar) hizmet sunmaktadir. Hisse senetleri ve tahvillerin
aktif yonetimi, 6zel borg, 6zel varlik ve gayrimenkul varlik
yonetimi faaliyetleri ve c¢oklu varlik, niceliksel ve ¢6zim
divizyonu vasitasiyla genis bir uzmanlik yelpazesine dayali
katma deger sunmayi amaglamaktadir.

Sigorta: Bireysel sigorta alaninda dinya lideri olan BNP
Paribas Cardif, bireyleri, projelerini ve varliklarini korumaya
yonelik tasarruf ve koruma dUrlnleri ve hizmetleri tasarlar,
gelistirir ve pazarlar. BNP Paribas Cardif ayrica musterilerin
ihtiyaglarindaki gelismeyi karsilamak igin hasar sigortasi,
saglik sigortasi, butce sigortasi, gelir ve édeme yontemi
sigortasi, beklenmedik olaylara karsi koruma (issizlik, kaza,
olim, hirsizik veya kinima) veya o6zel dijital verilerin
korunmasi alanlarinda da Uriinler sunmaktadir.

Gayrimenkul: BNP Paribas Gayrimenkul, kurumsal
yatirimcilar, sirketler, kamu kurumlari veya bireyler olsun,
mdusterilerinin, malvariginin  yasam déngisunin  tim
asamalarinda (bir ingaat projesinin tasarlanma asamasindan
glnlik yonetimine kadar) ihtiyaglarina hizmet eder. Grup,
gayrimenkul gelistirme, yatirm ydnetiminin yani sira
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gayrimenkul yonetimi, aracilik, danismanlk ve degerleme
hizmetlerinde de rol almaktadir.

Servet Yonetimi: Servet Yonetimi, BNP Paribas'nin 6zel
bankacilik faaliyetlerini kapsar ve tim servet yonetimi ve
finansal ihtiyaglar icin tek adres arayan varlikli bireylerden,
hissedar ailelerinden ve girisimcilerden olugan bir musteri
kitlesine hizmet eder.

Belgika’da Ticari & Bireysel Bankacilik: Belgika'daki Ticari
ve Bireysel Bankacilik faaliyetleri, bireysel musteriler, serbest
meslek sahipleri ve kendi adina bagimsiz ¢alisanlar, kiiglik ve
orta dlgekli sirketler, yerel isletmeler, kurumsal musteriler ve
kar amaci gutmeyen kuruluglar dahil olmak Uzere gesitli
musteri turlerine yonelik bankacilik hizmetlerini icermektedir.

Serefiye deger dusukligu testleri ¢ farkh ydnteme
dayanmaktadir: kargilastirlabilir isletmelerle ilgili iglemlerin
goézlemlenmesi, karsilastirilabilir faaliyetler ile istigal eden
borsada islem goéren sirketler icin hisse fiyati verileri ve
indirgenmis gelecekteki nakit akiglar (DCF).

Kargilagtirilabilirlige dayali iki ydntemden birinin deger
disukligu ihtiyacinin var oldugunu gostermesi durumunda,
sonuglari dogrulamak ve gerekli deger dusiklugi tutarini
belirlemek icin DCF yontemi kullanilir.

DCF ybntemi, bes yillik bir siire boyunca orta vadeli is
planlarina dayal olarak gelecekteki gelirler, giderler ve risk
maliyeti (nakit akislari) agisindan bir dizi varsayima dayaldir.
5 yilhik tahmin déneminin 6tesindeki nakit akisi projeksiyonlari
kalici bir blyuime oranina dayalidir ve kisa vadeli ortam
ekonomik doéngunin normal kosullarini  yansitmadiginda
normallestirilir.

Yapilan varsayimlara duyarli olan temel parametreler
sermaye maliyeti, maliyet/gelir orani, risk maliyeti ve kalici
blyime oranidir.

Sermaye maliyeti, her bir nakit yaratan birime 0zgu
karsilastirilabilir unsurlara dayali bir risk faktori ile
agirhklandinimig, goézlemlenen bir piyasa risk primi
niteligindeki risksiz oran esas alinarak belirlenir. Bu
parametrelerin degerleri harici bilgi kaynaklarindan elde edilir.

Tahsis edilen sermaye, her bir nakit Greten birim igin, nakit
Ureten birimin ait oldugu ana tizel kisilik icin “Cekirdek
Sermaye — Common Equity Tier One” dizenleme
gerekliliklerine gore asgari %7 olacak sekilde belirlenir.

Uygulanan sonsuz biylime orani %2'dir. Makroekonomik
arastirma ve analiz alaninda uzmanlasmis 6zel sirketlerin
sagladigi verilere dayanarak hesaplanir.

Asagidaki tablo, Bireysel Finansman nakit Ureten birim
degerlemesinin, DCF hesaplamasinda kullanilan
parametrelerin degerindeki degisikliklere duyarligini gosterir:
vergi sonrasi sermaye maliyeti, terminal degerdeki
maliyet/gelir orani, terminal degerdeki risk maliyeti ve daimi
blylime orani.
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> ANA SEREFIYE DEGERLEMELERININ SERMAYE MALIYETINDE 10 BAZ PUANLIK BIiR DEGISIME, TERMINAL DEGERDE
MALIYET/GELIR ORANINDA 100 BAZ PUANLIK BIR DEGISIME, TERMINAL DEGERDE RiSK MALIYETINDE %5'LiK BiR
DEGISIME VE DAIMi BUYUME ORANINDA 50 BAZ PUANLIK BiR DEGISIME DUYARLILIGI

milyon Avro cinsinden Bireysel Finansman

Sermaye maliyeti %09,4
Olumsuz degdisim (+10 baz puan) (192)
Olumlu degisim (-10 baz puan) 198
Maliyet/gelir rasyosu %46,2
Olumsuz degigim (+100 baz puan) (453)
Pozitif degisim (-100 baz puan) 453
Risk maliyeti (1.762)
Olumsuz degisim (+%5) (607)
Pozitif degisim (%-5) 607
Daimi bliylime orani %?2,0
Olumsuz degisim (-50 baz puan) (293)
Pozitif degisim (+50 baz puan) 335

Bireysel Finansman nakit yaratan birimi ile ilgili olarak deger dusiklGgdu testi igin tablodaki en olumsuz dort degisiklik kullanilsa dahi
amortisman uygulanmasina gerek olmayacaktir.

4.n MUHTEMEL ZARAR VE GIDER KARSILIKLARI

> TURE GORE MUHTEMEL ZARAR VE GIDER KARSILIKLARI

Ddviz
Dogrudan kurlarindaki
0zkaynakta hareketler
31 Aralik  Kargiliklara net kaydedilen ve diger
milyon Avro cinsinden 2023 ilaveler Kullanilan hareketleri
kargiliklar i n etkisi
Calisan yardimlarina iligkin karsiliklar 6.509 1.414 (1.307) (182) 109 6.543
istihdam sonrasi yardim karsiliklari (djpnot 7.5) 3.198 205 277) (175) 46 2.997
istihdam sonrasi saglik hizmeti yardimlari karsiliklari
(dipnot 7.b) 78 7 ® ) 75
diger uzun vadeli yardim karsiliklar (djpnot 7.c)
1.571 491 (382) 29 1.709
gondllt isten ayrilma, erken emeklilik planlari ve
calisan sayisi adaptasyon plani karsiliklar (djpnot 7.d)
482 65 (216) ®) 328
hisseye dayall 6deme karsiliklar (djpnot 7.e)
1.180 646 (429) 37 1.434
Ev tasarruf hesaplari ve planlarina iliskin karsiliklar 48 (13) 35
Kredi taahhdtlerine iliskin karsiliklar (djpnot 2.g) 1.270 (145) (39) (31) 1.055
Davalar ile ilgili kargiliklar 1.005 193 (283) (10) 905
Muhtemel zararlar ve giderler igin diger karsiliklar 1.686 148 (614) 48 1.268
MUHTEMEL ZARAR VE GiDER KARSILIKLARI TOPLAMI 10.518 1.597 (2.243) (182) 116 9.806

(1) 31 Aralik 2024 tarihinde Polonya'da Isvigre Frangi cinsinden veya lsvigre Frangi'na endeksli mortgage kredileri karsiliklari 366 milyon Avro olarak
gerceklesirken ayni kalem 31 Aralik 2023'te 265 milyon Avro olarak gergeklesmistir. 31 Aralik 2024'te BNP Paribas Bireysel Finansman tarafindan
ihrag edilen déviz kredileri karsiliklar 38 milyon Avro olarak gerceklesirken 31 Aralik 2023'te ayni kalem 180 milyon Avro olarak gerceklesmistir.

2023 yilinda Grup, kars! taraf temerrtidi ile baglantili olmayan, verilen finansal araglara iliskin nakit akislarinin, bu tir sézlesmelerin
gegerliligini veya uygulanabilirligini sorgulatan hukuki riskler gibi, kayip riski konusunda muhasebe politikasini degistirmistir (dipnot
2.h’ye bakiniz).
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Bu riskler nedeniyle beklenen nakit akislari Gzerindeki etki artik UFRS 9 B5.4.6'ya gore sézlesmeye bagli nakit akislarinda bir degisim
olarak degerlendiriimekte ve varligin brit degerinde bir azalma olarak kaydedilmektedir. Daha énceleri UMS 37 "Riskler ve giderler
iliskin kargiliklar" uyarinca ayri olarak muhasebelestiriimekteydi. Finansal tablo digi birakilan finansal araglarla ilgili beklenen kayiplar,
kredilerin geri 6denmesi durumunda oldugu gibi, UMS 37'ye gére muhasebelestiriimeye devam etmektedir.

> EV TASARRUF HESAPLARI VE PLANLARINA iLISKIN KARSILIKLAR VE iNDIRIM

31 Aralik 2024

Ev tasarruf hesaplari ve planlari kapsaminda toplanan mevduatlar 12.636 14.606
Ev tasarruf planlar kapsaminda toplanan mevduatlar 10.504 12.426

10 yAdan uzun sdreli olanlar 7.131 6.695

4 ila 10 y4 aras/screli olanlar 2.610 4.926

4 yAdan daha ksa sdéreli olanlar 763 805
Ev tasarruf hesaplari ve planlari kapsaminda verilmis olan 6denmemis krediler 18 9
Ev tasarruf planlar kapsaminda verilmis olan krediler 14 4
Ev tasarruf hesaplari ve planlari igin kaydedilen karsiliklar ve indirim 35 48
Ev tasarruf planlar igin kaydedilen karsiliklar 24 33
Ev tasarruf hesaplari igin kaydedilen karsiliklar 11 15

Ev tasarruf hesaplari ve planlari igin kaydedilen indirim

4.0 FINANSAL VARLIK VE YUKUMLULUKLERIN MAHSUBU

Asagidaki tablolar mahsup Oncesi ve sonrasinda finansal
varlik ve yikumluliklerin meblaglarini géstermektedir. UFRS
7 uyarinca gereken bu bilgiler mahsup konusunda UMS 32'ye
gOre daha az kisitlayici olan Amerika Birlesik Devletleri’nde
genel kabul gérmiis muhasebe ilkeleri (ABD GKMI) uyarinca
gecerli muhasebe uygulamasi ile karsilastirma
yapilabilmesini amaglamaktadir.

“Bilangoda mahsup edilen tutarlar’” UMS 32 uyarinca
belirlenmistir. Bu nedenle, bir finansal varlik ve bir finansal
yukimlilik yalnizca Grup kaydedilen tutarlari mahsup etme
konusunda hukuken icra edilebilir bir hakka sahip oldugunda
ve net esasta uzlasma yapmak istediginde veya es zamanli
olarak varli§i paraya cgevirmek ve yukimluligli 6demek
istediginde mahsup edilir. Mahsup edilen tutarlar esasen
takas kurumlari ile igslem goren repo sézlesmeleri ve tlrev
araclardan kaynaklanir.
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“Ana netlestirme soOzlesmeleri ve benzer sodzlesmelerin
etkileri” UMS 32 ile tamimlanan mahsup kriterlerini
karsilamayan, icra edilebilir bir sbézlesme igersindeki
islemlerin bakiye meblaglarina gbére degisir. Mahsubun
yalnizca akit taraflardan birinin temerriidi, 6deme aczi veya
iflasi durumunda gergeklestirilebilecegdi islemlerde bu durum
s6z konusudur.

“Teminat olarak verilen veya alinan finansal araglar” gergege
uygun deger Uzerinden kaydedilen teminat depozitolarini ve
teminatlari igerir. Bu garantiler yalnizca akit taraflardan birinin
temerridi, 6deme aczi veya iflasi durumunda kullanilabilir.

Ana netlestirme sézlesmeleri ile ilgili olarak, finansal araglarin
pozitif veya negatif gercege uygun degerlerini telafi etmek
Uzere verilen veya alinan garanti depozitolar bilangcoda
tahakkuk eden gelir veya giderlerde ve diger varlik veya
yukumlultklerde kaydedilir.
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Ana Netlegtirme
Finansal varliklarin Bilangoda mahsup edilen Bilangoda sunulan net Sozlegmeleri (MNA) ve  Teminat olarak alinan finansal

31 Aralk 2024 itibariyle

milyon Avro cinsinden L ) . N
briit degerleri brit tutarlar meblaglar benzer sozlesmelerin ~ araglar Net tutarfar

etkisi

Varliklar

Kar veya zarar yoluyla gergege uygun
deder uzerinden finansal araglar

Menkul Kiymetler 267.357 267.357 267.357
Krediler ve repo sézlesmeleri 429.312 (203.613) 225.699 (28.506) (178.752) 18.441

Turev finansal araglar (hedging amagl
kullanilan tirevler dahil)

986.171 (642.689) 343.482 (245.188) (52.223) 46.071
itfa edilmis maliyet lizerinden finansal 1.078.804 (541) 1.078.263 (1.194) (7.485) 1.069.584
varliklar
repo sczlesmelerine iliskin 9.431 (541) 8.890 (1.194) (7.485) 211
Tahakkuk eden gelir ve diger varliklar 174.147 174.147 (43.944) 130.203
ddenen garanti depozitolarma iligkin 125.090 125.090 (43.944) 81.146
Mahsuba tabi olmayan diger varliklar 615.960 615.960 615.960
TOPLAM VARLIKLAR 3.551.751 (846.843) 2.704.908 (274.888) (282.404) 2.147.616

Ana Netlegtirme
S Sozlegmeleri (MNA) ve
31 Aralk 2024 itibariyle Finansal Bilangoda mahsup edilen  Bilangoda sunulan net benzer sozlesmelerin ~ Teminat olarak verilen

milyon Avro cinsinden yukimlaliklerin brit  briit degerler meblaglar etkisi  finansal araclar
degerleri

Yukumlalukler

Kar veya zarar yoluyla gergege uygun
deder Uzerinden finansal araglar

Menkul Kiymetler 79.958 79.958 79.958
Mevduatlar ve repo sdzlesmeleri
508.430 (203.613) 304.817 (27.351) (262.872) 14.594
ihrac edilmis borglanma senetleri 104.934 104.934 104.934
Tirev finansal araglar (hedging amagh
kullanilan tiirevler dahil)
981.506 (642.689) 338.817 (245.188) (46.548) 47.081
itfa edilmis maliyet (izerinden finansal 1.102.270 (541) 1.101.729 (2.349) (22.573) 1.076.807
yukamlalukler
repo sdzlesmelerine iligkin 25.990 (541) 25.449 (2.349) (22.573) 527
Tahakkuk eden gider ve diger yukumlaltkler 136.955 136.955 (44.223) 92.732
alman garanti depozitolarma iliskin
86.113 86.113 (44.223) 41.890

Mahsuba tabi olmayan diger
yukamlultkler 503.557 503.557 503.557

TOPLAM YUKUMLULUKLER 3.417.610 (846.843) 2.570.767 (274.888) (376.216) 1.919.663
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31 Aralik 2023'te Finansal Bilangoda Bilangoda Ana Netlestirme Teminat olarak alinan Net tutarlar
milyon Avro cinsinden varliklarin brut mahsup edilen sunulannet  Sozlesmeleri (MNA) ve finansal araclar

degerleri briit degerler meblaglar benzer stzlegmelerin
etkisi

Varliklar

Kar veya zarar yoluyla gergege uygun
deger Uizerinden finansal araglar

Menkul Kiymetler 211.634 211.634 211.634
Krediler ve repo sozlesmeleri
462.109 (234.934) 227.175 (28.383) (181.529) 17.263
Turev finansal araclar (hedging
amagl kullanilan tiirevler dahil)
890.604 (576.833) 313.771 (213.517) (51.325) 48.929
itfa edilmis maliyet (izerinden finansal 1.005.096 (400) 1.004.696 (676) (4.325) 999.695
varliklar
repo sdzlesmelerine iliskin 5.814 (400) 5.414 (676) (4.325) 413
Tahakkuk eden gelir ve diger varliklar 170.758 170.758 (40.664) 130.094
Odenen garanti
depozitolarma iliskin 119.187 119.187 (40.664) 78.523
Mahsuba tabi olmayan diger
varliklar 663.465 663.465 663.465
TOPLAM VARLIKLAR 3.403.666 (812.167) 2.591.499 (242.576) (277.843) 2.071.080

31 Aralik 2023'te Finansal varliklarin Bilancoda Bilancoda sunulan  Ana Netlegtirme Teminat olarak alinan Net tutarlar
milyon Avro cinsinden brut dederleri mahsup edilen net meblaglar  Sozlesmeleri (MNA) ve finansal araglar

briit degerler benzer sozlegmelerin
etkisi

Yukumltlukler

Kar veya zarar yoluyla gergege uygun
deger uzerinden finansal araglar

Menkul Kiymetler 104.910 104.910 104.910
Mevduatlar ve repo sézlesmeleri
508.548 (234.934) 273.614 (26.113) (231.737) 15.764
ihrag edilmis borglanma senetleri 83.763 83.763 83.763
Turev finansal araglar (hedging amagli
kullanilan tirevler dahil)
893.736 (576.833) 316.903 (213.517) (41.756) 61.630
itfa edilmis maliyet {izerinden finansal 1.084.124 (400) 1.083.724 (2.946) (26.145) 1.054.633
yukuamlulukler
repo sdzlesmelerine iliskin 31.269 (400) 30.869 (2.946) (26.145) 1.778
Tahakkuk eden gider ve diger ytukumlltikler 143.673 143.673 (46.631) 97.042
alman garanti depozitolarma
iliskin 87.612 87.612 (46.631) 40.981
Mahsuba tabi olmayan diger
yukumlultkler 456.045 456.045 456.045

TOPLAM YUKUMLULUKLER 3.274.799 (812.167) 2.462.632 (242.576) (346.269) 1.873.787
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4.p FINANSAL VARLIK TRANSFERLERI

Grup tarafindan devredilen fakat kayitlardan c¢ikariimig Repo sozlesmeleri kapsaminda gegici olarak satilan menkul
olmayan finansal varliklar esasen repo sozlesmeleri veya kiymetler ile iligkili yukimlulikler “repo sézlesmeleri” baghgi
menkul kiymet 6diing islemler kapsaminda satilan menkul altinda kaydedilen borglardan olugur.. Teminatlandiriimig
kiymetlerden ve teminatlandiriimis varliklardan olugur. varliklar ile iligkili yukimlulikler Gglincl taraflarca satin alinan

sekduritizasyon senetlerinden olusur.

> MENKUL KIYMET ODUNG VERME, REPO SOZLESMELERI VE DIGER iSLEMLER

31 Aralik 2024 31 Aralik 2023
Devredilen fliskili Devredilen Tliskili

milyon Avro cinsinden varliklar yuktmlulikler | varliklar defter yukimlultikler
defter degeri defter degeri degeri defter degeri

Menkul kiymet 6diing islemleri

Kar veya zarar yoluyla gercede uygun deger tizerinden finansal araglar 11.034 7.565
itfa edilmis maliyet iizerinden finansal varliklar 85 474
Ozkaynak yoluyla gergege uygun deger lizerinden finansal varliklar 39

Repo sozlesmeleri

Kar veya zarar yoluyla gergede uygun deger (izerinden finansal araglar 59.543 59.543 49.747 49.700
itfa edilmis maliyet iizerinden finansal varliklar 2.009 2.009 5.949 5.949
Ozkaynak yoluyla gercege uygun degder iizerinden finansal varliklar 1.165 1.165 1.936 1.936
Sigorta faaliyetlerinin finansal yatirimlari 4.163 4.194 8.995 8.316
TOPLAM 77.999 66.911 74.705 65.901

> BASVURU ARACI DEVREDILEN VARLIKLAR iLE SINIRLI HARICi YATIRIMCILAR TARAFINDAN KISMEN YENIDEN
FINANSE EDILEN SEKURITIiZASYON iSLEMLERI

Tligkili yukumliklerin Tliskili yiikimiliklerin
3 Aralk 2024 e milyon Avro cinsinden Devredilen varhklarin defter degeri Devredilen varhiklarin gercege uygun degeri
defter degeri gercege uygun degeri
Sekdritizasyon
itfa edilmis maliyet Gizerinden finansal varliklar 28.465 26.122 28.517 26.060
TOPLAM 28.465 26.122 28.517 26.060

fligkili Tigkili
31 Aralk 2023te Devredilen yiikiimlliklerin Devredilen yiikiimliiliik
milyon Avro cinsinden varliklarin defter defter dederi  varliklarm gercege lerin Net pozisyon

dederi uygun degeri gercede

Sekuritizasyon
itfa edilmis maliyet iizerinden finansal varliklar 27.995 26.355 28.032 26.278 1.754
TOPLAM 27.995 26.355 28.032 26.278 1.754

Banka’nin devam eden iligkisinin oldudu finansal varliklarin kismen veya tamamen kayitlardan ¢ikarilmasina yol agan 6nemli bir devir
s0z konusu olmamistir.
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Dipnot 5 SIGORTA FAALIYETLERI ILE iLiSKIiLi DIPNOTLAR

5.a SIGORTA FAALIYETLERINDEN KAYNAKLANAN NET GELIR

Sigorta s6zlesmeleri ile ilgili cesitli gelir ve giderlerin kirilimina
“Sigorta faaliyetlerinden elde edilen net gelir” altinda yer
verilmektedir:

B "Sigorta geliri", dizenlenen sigorta s6zlesmeleri gruplari
ile ilgili sigorta faaliyetlerinden elde edilen geliri igerir.
Sigorta geliri, sigortacinin bu hizmetler karsiliginda hak
sahibi olmay! bekledigi bedele tekabul eden bir tutarda
bir sézlesme grubuyla ilgili hizmetlerin saglanmasini

“Sigorta hizmet giderleri”: dénem boyunca yapilan
sigorta sézlesmelerine atfedilebilir fiili masraflar, gegmis
ve mevcut hizmetle ilgili degisiklikler, edinim
maliyetlerinin itfasi ve kilfetli sézlesmeler igin zarar
bileseni;

“Yatirim getirisi”;

“Sigorta s6zlesmelerinden kaynaklanan net finansman
gelir veya giderleri”, sigorta sdzlesmelerinin defter
degerindeki indirimin geri alinmasinin  etkisinden

yansitir; kaynaklanan degisikligi ve finansal varsayimlardaki
degisiklikleri igeren finansal riski igerir.
Sigorta geliri 9.711 8.945
Sigorta hizmeti giderleri (7.502) (6.786)
Yatirim getirisi 11.554 10.254
Net finansman geliri veya sigorta sézlesmelerinden kaynaklanan giderler (11.367) (10.093)
SiGORTA FAALIYETLERINDEN KAYNAKLANAN NET GELiR 2.396 2.320

(1)  Sigorta hizmeti giderleri 2023'te sona eren yila iliskin -3.723 milyon Avro'ya kiyasla 2024'te sona eren yil igin -4.125 milyon Avro tutarindaki atfedilebilir

giderleri icermektedir (dipnot 5.b'ye bakiniz).
Sigorta hizmet sonucu
Sigorta hizmet sonucu asagidakileri igerir:

"Sigorta geliri": deg@isken Ucret yaklagsimi kapsaminda ve yapi bloku
yaklagimi  kapsamindaki sOzlesmeler icin, dénem boyunca
sOzlesmelerin ifasina iliskin nakit akislarinin serbest birakiimasini
(yatinm bilesenlerindeki degisiklikler ve zarar bilesenine tahsis edilen
tutar harig), finansal olmayan risklerle ilgili diizeltmedeki degisikligi,
dénem boyunca verilen hizmetlere iliskin s6zlesmeye dayali hizmet
marjinin itfasini, edinim maliyetinin itfasi iin tahsis edilen tutari ve 6zel
olarak genel 6lcim modeli igin primler ile iligkili deneyim dizeltmelerini
temsil eder.

Degisken ucret yaklasimi kapsamindaki s6zlesmeler igin, s6zlesmeye
dayali hizmetlere iligkin marjin itfasi, gergek diinya beklenen finansal
getiri  ile riskten badimsiz  projeksiyon arasindaki farkin
diizeltiimesinden sonra belirlenir. Gergek diinya beklenen finansal
getirinin  hesaplanmasinin dayanagini olusturan baslica finansal
varsayimlar stratejik plan ufkunda Grup tarafindan benimsenenlerdir.
Bu ufkun diginda, kullanilan faiz orani ve getiri varsayimlari riskten
badimsiz projeksiyonun dayanagdini olusturanlara paralel sekilde
belirlenir.

Sigorta edinimine iligkin nakit akislarinin geri kazanimi primlerin bu
nakit akiglarinin geri kazaniimasi ile iligkili kismina karsilik gelir ve ayni
tutar “sigorta edinimine iliskin nakit akislarinin itfasi” satirinda gider
olarak kaydedilir.

Basitlestirilmis 6l¢im modeli kapsamindaki s6zlesmeler igin, gelir
doénem icinde beklenen nakit akislarini temsil eder.

“Sigorta hizmet giderleri”, déneme ait gerceklesen ve gecmis
hasar giderlerini (yatirm bileseninin geri 6demeleri hari¢) ve
sigortacilik faaliyetleri ile ilgili olarak katlanilan diger giderleri
icerir. Diger sigorta hizmeti giderleri, sigorta edinimine iligkin
nakit akislarinin amortismanini; gegmis hizmetlerle ilgili
degisiklikler ve gelecekteki hizmetlerle ilgili degisiklikleri igerir. Bu
satir ayni zamanda igletme giderlerini ve sigorta sézlesmelerine
atfedilebilir amortisman ve itfayi da igerir.

“Elde tutulan reaslrans sozlesmelerinden kaynaklanan net
giderler” reasurorlerden geri kazanilan tutarlarin distimesi
sonrasinda reasuranstan kaynaklanan hizmet giderleridir.
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milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar ¥ilbasindan 3L Aralik 20238 kadar
Prim tahsis yaklagimi kapsaminda &lgiilmeyen sozlesmeler 5.551 5.435
Kalan teminata iliskin yiikiimliliikte degisimler 2.349 2.221
Risk diizeltmesinde degisim 133 122
Sozlesmeye dayall hizmet marji 1.908 1.825
Sigorta edinimi nakit akiglarinin geri kazanimi 1.161 1.267
Prim tahsis yaklagimi kapsaminda 6lglilen sézlesmeler 4.160 3.510
Sigorta geliri 9.711 8.945
Maruz kalinan talepler ve giderler (4.077) (3.928)
Sigorta edinimi nakit akiglarinin itfas (2.876) (2.612)
Gegmis hizmet ile iliskili degisiklikler (42) 249
Kar veya zararda kaydedilen zarar bileseni (54) (62)
Elde bulundurulan reastirans sdzlesmelerinden kaynaklanan net giderler (453) (433)
Sigorta hizmet giderleri (7.502) (6.786)
SIGORTA HiZMET SONUCU 2.209 2.159

Finansal sonug

"Finansal Sonug", "Yatirm getirisini" ve "Sigorta sézlesmelerinden Genel model kapsaminda ve basitlestirilmis model kapsaminda

kaynaklanan net finansman gelir veya giderlerini" icerir. Olglilen “Diger sigorta finansal giderleri” dogrudan Ozkaynakta
kaydedilmeyen tutar icin finansal risklerden (iskonto oranlarindaki

"Yatinm  getirisi", finansal araglardan ve yatinm amagl degisimler, foreks oranlari, zaman degeri ve s6zlesmelerde beklenen

gayrimenkullerden elde edilen net geliri igerir. finansal degisimler) dogan teknik yikumluliklerdeki degisikligi temsil
eder.

“Dogrudan katihm sézlesmelerinin dayanak kalemlerinin gergcege
uygun  degerindeki  degisiklikler’,  dogrudan  6zkaynaklarda
muhasebelestirimeyen tutar igin (degisikliklerin sézlesmeye dayali
hizmet marjinin diizeltimesine iliskin kisimlari hari¢ olmak (zere)
dayanak yatirimlarin degerindeki degisiklikleri yansitir.

milyon Avro cinsinden Vil bagindan 31 Aralik 2024 kadar Yilbagindan 3L Aralik 2023'¢ kadar
Net faiz gelir 2.579 2.376
Ozkaynak yoluyla gercege uygun deger {izerinden finansal araglardan net kazang (329) (432)

Bordanma aragarmdan net kazan¢g (413) (445)

Ozkaynak aragdarmdan temett geliri 84 13
Kar veya zarar yoluyla gercege uygun deder lizerinden finansal araclardan net kazang 9.000 9.040
Risk maliyeti 3 24
Yatinm amaglh gayrimenkullerden gelir 374 (672)
Ozkaynak yéntemine tabi yatirmlarin kazang payi 1 (6)
Diger giderler 74) (76)
Yatinm getirisi 11.554 10.254
Dogrudan katilim sozlesmelerinin dayanak unsurlarinin gergege uygun degderinde dedisiklikler (11.197) (9.940)
Dider sigorta finansal giderleri (170) (153)
Sigorta stzlesmelerinden net finans gelir veya giderleri (11.367) (10.093)

FINANSAL SONUG 187 161
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5.b MASRAFLARIN TURE VE iSLEVE GORE MUTABAKATI

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar ¥ilbasindan 3L Aralik 2023 kadar
Komisyonlar ve diger giderler (2.949) (2.494)
Dahili distribiitérler tarafindan maruz kalinan giderler (bakiniz dipnot 2.f) (1.085) (1.041)
Maas ve calisan yardim giderleri (bakiniz dipnot 7.a) (839) (778)
Vergiler ve katkilar 97) (86)
Gayrimenkul, tesis ve ekipman ve gayrimaddi varliklarin deger kaybi, amortisman ve deger

dustklugi 173) (32
TURE GORE TOPLAM GIDERLER (5.143) (4.431)
Doénem iginde maruz kalinan edinim nakit akislari 3.062 2.562
Edinim nakit akiglarinin amortismani (2.876) (2.612)
EDINIM NAKIT AKISLARI AMORTISMAN ETKISINE GORE DUZELTILMIS OLARAK TURE GORE (4.957) (4.481)
TOPLAM GIDERLER

Sigorta sozlesmeleri atfedilebilir giderler (djpnot 5.a%a bakiniz) (4.125) (3.723)
Sigorta faaliyetleri ile ilgili atfedilebilir olmayan maliyetler (djpnot 2.fye bakiniz) (832) (758)

Doénem boyunca edinim nakit akiglari, toplam giderlerden dusulir ve s6zlesmelerin teminat suresi boyunca itfa edilir.

5.c SIGORTA FAALIYETLERINE iLiSKIN YATIRIMLAR, DIGER VARLIKLAR VE FINANSAL YOKUMLULUKLER

> SIGORTA FAALIYETLERI iLE iLiSKiLi YATIRIMLAR VE DIGER VARLIKLAR

31 Aralik 2024 31 Aralik 2023
Birime Birime Birime bagh Birime
bagl bagl sigorta bagh
sigorta sigorta stzlegmel sigorta
sozlesm sozlesm erini sozlesm
: - elerini elerini temsil elerini
B A Gl temsil temsil etmeyen temsil
etmeyen eden varliklar eden
varliklar varliklar varliklar
Turev finansal araclar 1.731 1.731 1.658 1.658
Hedging amaci igin kullanilan tirevier 74 74 36 36
Kar veya zarar yoluyla gercege uygun deger izerinden 61.465 111.954 173.419 64.492 92.266 156.758
finansal varliklar
Ozkaynak yoluyla gercege uygun deger lizerinden finansal 102.222 102.222 89.139 89.139
varliklar
itfa edilmis maliyet iizerinden finansal varliklar 1.379 1.379 1.267 1.267
Yatirim amagh gayrimenkuller 3.868 3.178 7.046 4.008 3.483 7.491
Ozkaynak yéntemine tabi yatirmlar 82 82 89 89
Sigorta faaliyetleri ile iliskili varliklar (@jpnot 5.d) 896 896 660 660
SIGORTA FAALIYETLERI ILE iLGiLI YATIRIMLAR VE
DiGER VARLIKLAR 171.717 115.132 286.849 161.349 95.749 257.098

266
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> SIGORTA FAALIYETLERI ILE iLiSKILi FINANSAL YUKUMLULUKLER

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Turev finansal araglar 982 1.138
Hedging amaci igin kullanilan tiirevler 238 152
Kar veya zarar yoluyla gercege uygun deger (izerinden mevduat 960 1.063
Uciincii sahislarin sahip oldugu konsolide fonlara ait paylari temsil eden borg 7.317 5.802
Istege bagh katilim &zelligi olmayan yatinm sézlesmeleri —Birime bagl s6zlesmeler 8.388 8.427
Diger borglar 1.922 1.657
SIGORTA FAALIYETLERI ILE iLiSKiLi FINANSAL YUKUMLULUKLER 19.807 18.239

> FINANSAL ARAGLARIN GERGEGE UYGUN DEGERININ OLGUMU

Araglarin gergege uygun deger hiyerarsisinin her bir diizeyine tahsis edilmesinde kullanilan kriterler, 6lgim yéntemleri ve dizeyler
arasi transferlere iligkin ilkeler Grup’un finansal araglan icin dipnot 4.d’de sunulmaktadir:

31 Aralik 2024 31 Aralik 2023

milyon Avro cinsinden Diizey 2 Diizey 3

Kar veya zarar yoluyla gergede uygun deger

izerinden belirlenen finansal varliklar 110.018 47.346 16.055 173.419 85.585 56.294 14.879 156.758
bzkaynak araglar 102.824 31.996 15.772 150.592 79.269 41.846 14.779 135.894
Borclanma senetleri 7.194 14.827 218 22.239 6.316 13.740 41 20.097
Krediler 523 65 588 708 59 767
Ozkaynak yoluyla gergege uygun deger 89.003 13.214 5 102.222 81.018 8.106 15 89.139
Uzerinden finansal varliklar

Ozkaynak araglari 1.729 1.729 646 646
Bor¢lanma senetleri 87.274 13.214 5 100.493 80.372 8.106 15 88.493
Turev finansal araglar - 1.772 33 1.805 2 1.678 14 1.694

GERCEGE UYGUN DEGER UZERINDEN GLCULEN 199.021  62.332  16.093 277.446 166.605 66.078  14.908 247.591
FINANSAL VARLIKLAR

Kar veya zarar yoluyla gercege uygun deger
Uzerinden belirlenen finansal yukamlalukler 4.666 10.866 1.133 16.665 2.625 12.039 628 15.292

Kar veya zarar yoluyla gercege uygun deger 960 960 1.063 1.063
Uizerinden mevduat

Ugiincii sahislarin sahip oldugu konsolide fonlara

ait paylari temsil eden borg 4.666 2.352 299 7.317 2.625 3.177 5.802
istege bagl katihm 6zelligi olmayan yatirim

sozlesmeleri —Birime bagl s6zlesmeler 7.554 834 8.388 7.799 628 8.427
Turev fiannsal araglar - 1.198 22 1.220 127 977 186 1.290

GERCEGE UYGUN DEGER UZERINDEN OLGULEN
FINANSAL YUKUMLULUKLER 4666  12.064 1.155 17.885 2.752 13.016 814  16.582

Dizey 1; 6zellikle, 6zkaynak senetleri ve likit tahvilleri; net varlik degerinin giinlik esasta hesaplandidi, organize piyasalarda islem
goren turev araglar (vadeli s6zlesmeler, opsiyonlar, vb.), fon paylarini ve UCITS'i igerir.

Dizey 2 6zkaynak senetleri, devlet tahvilleri, kurumsal borg senetleri, fon paylari ve UCITS ve tezgah Ustu trevleri igerir.

Diizey 3 esasen sirket paylari ve girisim sermayesi olan fon birimleri ve kote edilmeyen 6zkaynak paylarini igerir.
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> DUZEY 3 FINANSAL ARAGLARDAKI HAREKETLER TABLOSU

Diizey 3 finansal araglar igin, donem iginde asagdidaki hareketler gerceklesti:

Kar veya zarar yoluyla Finansal varliklar Finansal yiikdmldlikler
gercege uygun deder
{izerinden finansal araclar
milyon Avro cinsinden Kar veya zarar yoluya Kar veya zarar yoluya
gercede uygun deder gercede uygun deder
tizerinden finansal varliklar lizerinden finansal
araclar
31 ARALIK 2023'TE 14.893 15 14.908 (814) (814)
Satinalmalar 2.209 2.209
Satiglar (2.325) (2.325)
Mutabakatlar 40 €) 37 (110) (110)
Diizey 3'e transferler 463 463
Diizey 3'ten transferler (141) 8) (149)
Kar veya zararda kaydedilen kazangar 187 187 (226) (226)
Déviz kuru hareketleri ve konsolidasyon kapsamindaki
degisiklikler ile iligkili unsurlar 762 762 5) 5)
Ozkaynakta kaydedilen varlik ve yiikiimliilik
gergede uygun degerindeki degisiklikler 1
1
31 ARALIK 2024TE 16.088 5 16.093 (1.155) (1.155)

> OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN FINANSAL VARLIKLAR

milyon Avro cinsinden

Gergege uygun deger

31 Aralik 2024

dogrudan dzkaynakta
kaydedilen deger
degisiklikleri

31 Aralik 203

dogrudan zkaynakta
kaydedilen deger

Gergede uygun deger degisiklikleri

Borclanma senetleri 100.493 (5.341) 88.493 (5.154)
Ozkaynak senetleri 1.729 107 646 70
OZKAYNAK YOLUYLA GERGEGE UYGUN DEGER UZERINDEN 102.222 (5.234) 89.139 (5.084)

TOPLAM FINANSAL VARLIKLAR

Bazi 6zkaynak araglarini 6zkaynak yoluyla gergede uygun
deder uzerinden kaydetme segenegi Ozellikle stratejik
ortakliklar yoluyla elde tutulan paylar ve Grup’un bazi
faaliyetleri siirdiirmek igin elde tutmasi gereken paylar icin
muhafaza edilmigtir.

31 Aralik 2024'te sona eren yilda Grup bu yatinmlarin
birgogunu satmig ve 3 milyon Avro tutarinda bir net kazang
“daditiimamis karlar"a aktariimistir (31 Aralik 2023’te sona
eren yil igin 26 milyon Avro).

>  YATIRIM AMAGLI GAYRIMENKULLERIN GERGEGE UYGUN DEGERI

31 Aralik 2023'te 7,5 milyar Avro olan yatinm amagl
gayrimenkullerin gergede uygun degeri 31 Aralik 2024’te 7,0
milyar Avro’'dur. Dizey 3'te siniflandirilan yatirrm amaglh
gayrimenkullerin degeri 31 Aralik 2024'te 0,5 milyar Avro
tutarindadir.

Listelenmeyen gayrimenkul portféyinin tamami bir veya
daha fazla sayida badimsiz Uglncli sahis tarafindan
degerlemeye tabi tutulur. Bu degerlendirmeleri yuritmek igin
bilirkisiler tarafindan benimsenmis profesyonel kurallar
mevcuttur.

268

Dogrudan elde bulundurulan binalar igin bilirkisiler t¢ temel
yontem kullanirlar:

B benzer islemlerin karsilastinimasinda kullanilan yontem;
B geri 6deme orani yontemi (kira esasina uygulanan oran);
B indirgenmis nakit akimlari yéntemi

Bilirkisi tarafindan tespit edilen nihai deger bu U¢ yontem
arasinda bir uzlasi olabilir.
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> ITFA EDILMiS MALIYET UZERINDEN TASINAN FINANSAL ARAGLARIN GERGEGE UYGUN DEGERI

milyon Avro cinsinden Dizey ! Diizey2| Dizey3  Toplam  Defter ‘DUzey  Duzey — Duzey
degeri 1 2 3

Krediler ve alacaklar 1.326 47 1.373 1.379 1.242 24 1.266 1.267

5.d SIGORTA SOZLESMELERI ILE iLISKILI VARLIK VE YUKUMLULUKLER

Grup tarafindan dizenlenen baslica sézlesmeler sunlardir Elde bulundurulan reasirans sozlesmeleri de yine genel

(dipnot 1.g.2’ye bakiniz): model veya prim dagitim yaklasimi kapsaminda 6lgilr.

B genel yontem (blok yapi yaklagsimi - BBA) veya prim Dlzenlenen sigorta ve reasirans sozlesmeleri ile elde
dagitim yaklasimi (PAA) kapsaminda o6lgilmeye uygun bulundurulan reasiirans sozlesmeleri ait olduklari portfoylerin
sozlesmeler igin prim dagitim yaklasimi (PAA) genel durumuna goére bilangonun aktif ve pasifinde gosterilir.
kapsaminda oélgulen, kisiler ve mala iligkin riskleri teminat Degerleme modellerine gére ayri olarak sunulurlar: dagitim
altina alan sigorta s6zlesmeleri; yontemi veya diger modeller (genel model ve degisken Ucret

B degisken Ucret yaklasimi (VFA) kapsaminda olgllen yaklagimi). Elde bulundurulan reasirans sézlesmeleri izole
hayat veya tasarruf s6zlesmeleri; edilir.

B genel model veya prim dagitim yaklasimi kapsaminda
Olgllen reasurans sozlesmeleri.

31 Aralik 2024 31 Aralik 2023
Net (Varliklar) Net (Varliklar)

milyon Avro cinsinden Varliklar Yukamlulikler veya Varliklar Yukamlulukler veya
Yiikiimliilokler Yiikiimlilikler

Prim tahsis yaklagimi kapsaminda élgiilmeyen sigorta

sozlegmeleri 34 244.978 244,944 22 215.689 215.667
Prim tahsis yaklagimi kapsaminda 6lgtilen sigorta

sozlesmeleri 153 2.709 2.556 84 2.354 2.270
Elde bulundurulan reasiirans sézlesmeleri 709 12 (697) 554 (554)

SIGORTA SOZLESMELERI iLE iLISKiLI VARLIK VE
YUKUMLULUKLER 896 247.699 246.803 660 218.043 217.383
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Asagidaki tablolar, sigorta sézlesmelerinin defter degerlerindeki hareketleri gdstermekte olup elde bulundurulan reasurans
sozlesmelerini icermemektedir.

> SIGORTA SOZLESMELERININ DEFTER DEGERLERINDEKI HAREKETLER —KALAN TEMINAT VE GERGEKLESEN
HASARLAR

Kalan teminat

Reastirans sozlegmeleri haric diizenlenen sigorta sozlegmeleri Zarar bilegeni
milyon Avro cinsinden i Zarar bilegeni  Gergeklesen hasarlar Toplam net
yikimldlikler
31 ARALIK 2022'DE NET (VARLIK) VEYA YOKUMLULUKLER 205.437 152 3.962 209.551
Sigorta hizmetleri sonucu: (gelir) veya giderler (6.610) 23 3.995 (2.592)
sigorta gelirine iliskin (8.945) (8.945)
sigorta hizmet giderlerine iliskin 2.335 23 3.995 6.353
Sigorta sdzlesmelerinden net finans (gelir) veya gideri @ 14.617 2 65 14.684
Kar ve zarar ve 6zkaynakta kaydedilen toplam degisiklikler 8.007 25 4.060 12.092
Yatirim bileseni (23.892) - 23.892 -
Diizenlenen sigorta sdzlesmeleri igin alinan primler 26.128 26.128
Sigorta edinimi nakit akislari (2.285) (2.285)
Odenen talepler ve diger hizmet giderleri (27.454) (27.454)
Toplam nakit akiglari 23.843 - (27.454) (3.611)
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler (371) ©) 283 (95)
31 ARALIK 2023'TE NET (VARLIK) VEYA YOKUMLULUKLER O 213.024 170 4.743 217.937
Sigorta hizmet sonucu: (gelir) veya giderler (7.116) 17 4.437 (2.662)
sigorta gelirine iliskin (9.711) (9.711)
sigorta hizmet giderlerine iligkin 2.595 17 4.437 7.049
Sigorta sozlesmelerinden net finans (gelir) veya giderleri @ 10.952 3 164 11.119
Kar ve zarar ve 6zkaynakta kaydedilen toplam degisiklikler 3.836 20 4.601 8.457
Yatirim bileseni (19.641) - 19.641 -
Diizenlenen sigorta sdzlesmeleri igin alinan primler 32.795 32.795
Sigorta edinim nakit akislari (2.781) (2.781)
Odenen talepler ve diger hizmet giderleri (24.166) (24.166)
Toplam nakit akiglari 30.014 - (24.166) 5.848
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler 15.061 6 191 15.258
31 ARALIK 2024'TE NET (VARLIK) VEYA YUKUMLULUKLER @ 242.294 196 5.010 247.500

(1) 31 Aralik 2023'te 549 milyon Avro tutarinda net varliga kiyasla 30 Haziran 2024’te 961 milyon Avro tutarinda net varlik karsiliginda
sigorta s6zlesmelerine atfedilebilir alacaklar ve yikimlilikler dahil.

(2) Dogrudan 6zkaynakta kaydedilen finans gelir ve giderleri dahil.
(3) 31 Aralik 2024 itibariyle 1.956 milyon Avro tutarinda net yukimlulik karsiliinda prim tahsis yaklagimi (PAA) kapsaminda

sozlesmelere iliskin maruz kalinan talepler dahil. Bu rakamin 1.814 milyon Avro tutarindaki kismi nakit akiglarinin buglinkii degerine
iliskin olup 142 milyon Avro tutarindaki kismi ise finansal olmayan risk diizeltmesine iliskindir.
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>  PRIM DAGITIMI YAKLASIMI KAPSAMINDA OLGULMEYEN SIGORTA SOZLESMELERININ DEFTER DEGERLERINDEKI
HAREKETLER - OLGUM BILESENINE GORE ANALIZ

Reasiirans sozlegmeleri haric, prim tahsis yaklagimi kapsaminda 6l¢tlmeyen diizenlenen sigorta

sozlegmeleri Gelecege iligkin nakit  Finansal olmayan Sozlegmeye dayall
akiglarinin bugiinkii risk diizeltmesi hizmet marj
milyon Avro cinsinden degeri
31 ARALIK 2022'DE NET (VARLIK) VEYA YOKUMLULUKLER 189.422 1.048 17.065 207.535
Sigorta hizmetleri sonucu: (gelir) veya giderler (1.674) 550 (839) (1.963)
gelecekteki hizmetlerle ilgili degdisikliklere iliskin- yeni sczlesmeler (1.164) 90 1.107 33
gelecekteki hizmetlerle ilgili dedigikliklere iliskin- tahmin dedisikligi (447) 602 (121) 34
meveut hizmetler ile iliskili dedisikliklere iliskin @ 32 (103) (1.825) (1.896)
gegmis hizmetler ile iliskili degdisikliklere iliskin (95) (39) (134)
Sigorta sézlesmelerinden net finans (gelir) veya giderleri @ 14.510 8 51 14.569
Kar veya zararda ve Gzkaynakta kaydedilen toplam dedisiklikler 12.836 558 (788) 12.606
Diizenlenen sigorta sdzlesmeleri igin alinan primler 22.621 22.621
Sigorta edinimi nakit akislari (892) (892)
Odenen talepler ve diger hizmet giderleri (25.994) (25.994)
Toplam nakit akiglari (4.265) - - (4.265)
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler (204) 3) (@) (209)
31 ARALIK 2023'TE NET (VARLIK) VEYA YUKUMLULUKLER @ 197.789 1.603 16.275 215.667
Sigorta hizmet sonucu: (gelir) veya giderler (2.919) 154 721 (2.044)
gelecekteki hizmetlerle ilgili degisikliklere iliskin —yeni sézlesmeler (1.529) 123 1.435 29
gelecekteki hizmetlerle ilgili degdisikliklere iliskin- tahmin degdisikligi (1.337) 170 1.194 27
mevcut hizmetler ile iliskili dedisikliklere iliskin @ ®) (118) (1.908) (2.034)
gegmis hizmetler ile iliskili degisikliklere iliskin (45) (21) (66)
Sigorta sozlesmelerinden net finans (gelir) veya giderleri @ 10.867 18 60 10.945
Kar ve zararda ve Gzkaynakta kaydedilen toplam degisiklikler 7.948 172 781 8.901
Diizenlenen sigorta sdzlesmeleri igin alinan primler 28.552 28.552
Sigorta edinimi nakit akiglari (978) (978)
Odenen talepler ve diger hizmet giderleri (22.363) (22.363)
Toplam nakit akislari 5.211 - - 5.211
Konsolidasyon kapsamindaki ve diger unsurlardaki degisiklikler 14.613 98 454 15.165
31 ASRALIK 2024'TE NET (VARLIK) VEYA YUKUMLULUKLER® 225.561 1.873 17.510 244.944

(1) 31 Aralik 2023'te 501 milyon Avro tutarinda net varliga kiyasla 31 Aralik 2024’te 765 milyon Avro tutarinda net varliga karsilik
gelen sigorta sézlesmelerine atfedilebilir alacaklar ve yiukimlilikler dahil.

(2) 2024’te sona eren yil igin - 9 milyon Avro tutarinda ve 2023'te sona eren yil igin -38 milyon Avro tutarinda bir deneyim dizeltmesi
dahil.

(3) Dogrudan 6zkaynakta kaydedilen finans gelir ve giderleri dahil.
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> SOZLESMEYE DAYALI HiZMET MARJI iGIN BEKLENEN AMORTISMAN PROGRAMI

Program, genel model kapsamindaki koruma s6zlesmeleri icin ve degisken Ucret yaklagimi kapsaminda tasarruf sézlegsmeleri igin
zaman iginde kar veya zararda kaydedilecek s6zlesmeye dayali hizmet marjinin amortismanini sunmaktadir. Degisken Ucret yaklagimi

kapsaminda tasarruf s6zlesmeleri igin, risk bakimindan nétr dlgiime kiyasla finansal varliklarin Ustin performansini degerlendirir.

31 Aralik 2024

5 yildan az 6.734
5ila 10 yil arasl 5.183
10 yildan fazla 4.358
TOPLAM 16.275

> FINANSAL OLMAYAN RISKLER iGIN ISKONTO ORANLARI VE DUZELTME

Asagidaki tablo, Avro egrisinin ana ufuklari igin tasarruf ve koruma sézlesmelerinin 6lgimiinde kullanilan ortalama iskonto oranlarini

gOstermektedir:

1yl
S5yl
10yl
15 yil
20yl
40 yil

31 Aralik 2024
Tasarruflar Koruma

%3,17 %2,24 %4,00 %3,36
%3,07 %2,14 %2,96 %2,32
%3,20 %2,27 %3,03 %2,39
%3,26 %2,33 %3,10 %2,47
%3,19 %?2,26 %3,04 %2,41
%3,09 %3,04

Iskonto orani

Getiri  egrisinin  yorumlanmasi amaci igin asagidaki
parametrelerle  risksiz orana dayall bir yaklasim
benimsenmistir.

B ihtiyathhk cercevesi igerisinde EIOPA (European
Insurance and Occupational Pensions Authority)
tarafindan o©nerilen yaklasima benzer bir yaklagsima
dayal olarak iki bilesen igeren, para birimi bazinda
risksiz bir getiri egrisi:
= gobzlemlenebilir ve likit piyasa bileseni: oranlar
likiditeye uygun, yukumlGlikler ile tutarli piyasa
finansal araclarina atif yoluyla belirlenir ve kredi
riskinin etkisini sinirlandirmak Uzere diizeltmeye
tabi tutulur;

= uzun vadeli faiz orani gegis bileseni: piyasada
g6zlemlenebilir olan likit kismi asan vadeler igin
getiri egrisinin ekstrapolasyona tabi tutulmasina
olanak saglar.

B sahip olunan varliklara dayal olarak belirli sézlesme
turleri igin gegerli bir likidite primi.

Degisken Ucret yaklagimi kapsaminda degerlemeye tabi
tutulan, sozlesme ifasina iliskin nakit akislarinin dayanak
finansal varliklardan elde edilen getiriyi dikkate aldigi tasarruf
sozlesmeleri igin, risksiz getiri egrisi tasarruflarin dayandigi
varliklar ve emeklilik s6zlesmeleri portfdyline dayali olarak
hesaplanan bir likidite primi ile desteklenir. Varsayimsal

272

olarak tahviller (devlet ve 6zel) ve gesitlendiriimis finansal
varliklar bir likidite priminden (veya illikidite priminden)
faydalanir. Tum tasarruf portfdyleri igin birlesik ortalama
likidite primi (Fransa, italya ve Liksemburg'da) 31 Aralik
2023'te %0,65 iken 31 Aralik 2024’te %0,91 diizeyindedir.

Genel modele gore Olgllen koruma sozlesmeleri ve
basitlestirilmis yaklasim kapsaminda gergeklesen hasarlara
iliskin yikumldlukler igin 1skonto orani, yukimlGltklerin
illikiditesini yansitacak sekilde dulzeltmeye tabi tutulmus
risksiz orandan olusur. Koruma igin, likidite primi teminat
altina alinan baslica risklere iliskin hasarlar icin kisa uzlasi
sliresi nedeniyle halihazirda sifir lizerinden degerlenmektedir.

Finansal olmayan risklere iligkin diizeltme

Tasarruf soOzlesmeleri igin, risk dizeltmesi gelecekteki
6demeler de dahil toplu zaman asimi riski dikkate
alinmaksizin ve yalnizca atfedilebilir giderler dikkate alinmak
suretiyle sermaye maliyeti ydontemine gore belirlenir. %60 ila
% 70 gliven araligi igerisine Olgulir. Bu deger 31 Aralik
2024’te %65’lik bir gliven diizeyine karsilik gelmektedir (31
Aralik 2023 ile  karsilastinldiginda  bir  degisim
bulunmamaktadir).

Koruma s6zlesmeleri igin baslica ulkeler igin finansal olmayan
risk diizeltmesinin belilenmesinde kullanilan given dizeyi
%70’dir (quantile yonteme gore).
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5. UFRS 17 KAPSAMINDA SIGORTA VE YATIRIM
SOZLESMELERINDEN KAYNAKLANAN RISKLER

BNP Paribas Grubu sigorta faaliyetlerini esasen BNP Paribas
Cardif ve igtirakleri vasitasiyla ytritmektedir.

Risk yonetim gergevesi

Risk yonetimi BNP Paribas Grubu’nun is modelinin ayriimaz
bir parcasidir. Grup ¢esitli faaliyetleri ile iligkili riskleri
belirlemek, degerlendirmek, kontrol etmek ve izlemek igin bir
risk yonetim gercevesi gelistirmis ve uygulamistir.

Risk yonetimi dis ¢cevreden dogdan risklerin ve ayni zamanda
sigorta faaliyetlerinin icinde yer alan risklerin belirlenmesi,
Olgiilmesi, izlenmesi, yonetilmesi ve rapor edilmesini kapsar.
BNP Paribas Grubu’'nun sigorta faaliyetlerinin tatminkar risk
ve Kkarlilik kosullan altinda édeme gucu, is surekliligi ve
gelisimini garanti almay! hedefler.

Sigorta faaliyetleri ile ilgili genel risk yonetim cergevesi
Evrensel kayit belgesi Bolium 5.10 Sigorta faaliyeti ile iliskili
risklerde sunulmaktadir. Bu cerceve Odeme Gicii |l
ihtiyatlilik yonetmeligi kapsamindaki ihtiyaglari karsilamak igin
gelistirilmisti. BNP Paribas Grubu’nun sigorta sdzlesmeleri
riski Dipnot 5.d Sigorta sozlesmeleri ile iligkili varlik ve
yukimliltklerde agiklanmaktadir.

UFRS 17 uyarinca BNP Paribas Grubu sigorta ve yatinm
sozlesmelerinden dogan risklerin yapisi ve boyutu bunlardaki
sozlesmesel 6zellikler ile belilenmektedir. Sigortalama riskleri
ve finansal riskler BNP Paribas Grubu’'nun sigorta
faaliyetlerinin bir pargasi olarak maruz oldugu baslica
risklerdir.

5.e.1 Sigortalama riski

UFRS 17 kapsaminda sigortalama riskleri asagidakileri
icerir:

B sigorta riski: 6lim, hastalik, uzun émurlulik ile baglantili
riskler, Koruma teminati igin zararlarda artis riski
(malvarhgr zarari dahil);

B Ozellikle iptal riski olmak Uuzere police sahiplerinin
davranigi ile ilgili riskler;

B (cret riski: sozlesme yonetim (cretlerinin tarifeli
yuklemelerden olumsuz sapmasi riski.

Hayat sigortasi ve tasarruf faaliyetleri araciliiyla BNP
Paribas Grubu esasen asagidakilere maruzdur:

B iptal riski: iptal maddesi police sahiplerine biriken
tasarruflarin tiinl veya bir kisminin geri 6denmesini talep
etme hakki verir. Sigortaci bu nedenle varlik-yikimlalik
yonetim modellerinde kullanilan tahminleri asan iptal
hacimleri riskine maruzdur. Bunlar asiri iptalleri finanse
etmek igin ihtiyag duyulan, varsa, varlik elden
cikarmalarindan kaynaklanan sermaye kayiplarina yol
acabilir.

B sigorta riski: bazi birime bagli sézlesmelerde sigortalinin
olumi uUzerine lehtarlara 6denen sermayenin OlUim
sirasinda finansal piyasalarin durumuna bakilmaksizin
s6zlesmeye yatirilan primlerin  toplamindan dusuk
olamayacagini  6ngdrmektedir. Risk bu nedenle
istatistiksel bir bilesen (zarar olasiligi) ve finansal bir

bilesen (birime bagh ile yuUkimliliklerin temsilinde
varliklarin piyasa degeri) nitelenmektedir.

Koruma ile iligkili riskler temel olarak alacakli koruma
sigortasinin pazarlanmasi ile iligkilidir fakat ayni zamanda
bireysel koruma sigortasi, uzatiimis garanti, hirsizlik veya
malvarli§i hasari, hukuki sorumluluk, Fransa’da hayat boyu
gelir poligeleri ve birgok ulkede cografi kapsamasi olan saglik
gibi faaliyetler ile de iligkilidir.

Alacakl koruma sigortasi esasen 6lim, maluliyet, korkulan
hastaliklar, isgéremezlik, istihdam kaybi ve yenilenen
kredilerden,  tuketici  kredilerinden ve  gayrimenkul
kredilerinden kaynaklanan finansal kayip risklerini kapsar. Bu
faaliyet, karlihgi sézlesme portféyinin buylkligine, risklerin
etkili bir sekilde karsilikli hale getiriimesine ve isletme
giderlerinin kontroliine bagli olan, duslk risk ve prim tutarlar
iceren c¢ok sayida sozlesmeye dayalidir. Sigortaci ayni
zamanda erken itfa durumunda veya yonetmeliklerin izin
verdigi durumlarda sézlesmenin bagka bir sigortaciya devri
durumunda zamanagimi riskine maruzdur.

Diger faaliyetler (bireysel koruma sigortasi, uzatilmisg garanti,
hirsizlik, kaza sonucu malvarligi hasari, Fransa’da 6mur boyu
gelir poligeleri, hukuki sorumluluk, saglik) bireysel risk (6lGm,
kaza sonucu 06lum, hastane yatisi, kritik hastalik, saglk
hizmetleri giderleri) veya malvarligi ve/veya yikimldlik ile
(kaza sonucu hasar, kirnlma veya tlketici mallar veya
otomobil hirsizlidi, hukuki sorumluluk, vb.) iligkilidir. Bu
sozlesmeler ister tazminat ister toplu tutar olsun genelde
munferit sigorta bedelleri ile nitelenmektedir.

Son olarak o6zellikle Fransa'da Cardif IARD kurulusu
vasitaslyla olmak lizere motorlu tasit sigortasi (6nemli hasar,
hukuki sorumluluk, yardim, vb.) ve malvarhg: riskleri de
sigortalanmaktadir. Bu tur UGrGnler ayrica o6zellikle Latin
Amerika Ulkelerinde olmak Uzere uluslararasi dlgekte blyliime
gOstermektedir.

Sigortacilik riskinin yénetilmesine iligkin gergeve

Sigortacilik risk izleme ve yoOnetim gercevesi belgelenmis
ybnetim ve sureclere dayanmaktadir. Dogrudan ve aracilik
yapilan faaliyetler igin ve kabul edilen reasirans icin taahhdit
islemleri benzer ilkelere dayanmaktadir. BNP Paribas Cardif
grubu icinde, risk sigortaciligi hem yerel hem de merkezi
olmak Uzere cesitli seviyeleri igeren belirli delegasyon
kurallarina uymaktadir. Delegasyon seviyesi, kabul edilebilir
maksimum kaybin degerlendiriimesi seviyesine, tahmini
Solvency |l sermaye gerekliligine ve ilgili sézlesmelerin
tahmini karlihgina baglidir. Cografi olarak gesitlendiriimis
portfdylerin  yonetilmesinden kazanilan deneyim, risk
fiyatlandirmasi igin kullanilan veri tabanlarinin gok sayida
parametreyi (alacakl sigortasi igin kredi tiri, garanti, sigortali
nifus, vb.) dikkate alarak dizenli olarak gilincellenmesini
sadlar. Her s6zlesme, BNP Paribas Cardif Yoénetim Kurulu
tarafindan belirlenen karliligin olglilmesi ve izlenmesi ve 6z
sermaye getirisine gore fiyatlandirilir.

So6zlesme hikimleri, vergilendirmede degisiklik olmasi veya
zarar deneyiminde olumsuz gelisme riski olmasi durumunda
sOzlesmede yer alan tarife revizyon hikimleri ve bazi
garantilerin slresinin sinirlandiriimasi gibi teknik ve hukuki
tedbirler yoluyla, duzenleyici ve ticari gercevelere uygun
olarak sigortacilik riskinin yonetilmesine olanak tanir.



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

Ortaklar, Grup tarafindan tanmimlanan iyi sigortacilik
uygulamalarina uyumu tesvik etmek igin getirdikleri
sozlesmelerin risklerinin kalitesiyle ilgilenirler.

Devredilen reaslrans, sigortacilik risk yonetimi gergevesinin
tamamlayici bir unsurudur. BNP Paribas'yi Grup’un maruz
kaldidi baslica risklerden korumayi amaclar.

Tasarruflarda, sigortacilik riski, piyasa baglamina uyarlanmis
teklifin izlenmesi ve denetlenmesi yoluyla yonetilir. Grup, bu
sekilde yatirimlarin sozlesmesel Ucretlendirme
yukimliligine kiyasla yetersiz performansiyla karakterize
edilen risk maruziyetini sinirlar. Bu nedenle, Cardif Assurance
Vie'nin vadesi ge¢mis tasarruflarinin ve birikim agamasindaki
emeklilik sdzlesmelerinin %97'si, garantili asgari oran veya
sermaye garantisinin 6tesinde bir yildan fazla garantili asgari
oran saglamaz. Fransiz portfoyl igin garantili ortalama oran
%0,1'den disiktir. ltalya'da Cardif Vita, ana genel Capital
Vita fonunda %0,15'ten disik ortalama garantili asgari oran
sunmaktadir.

italya'da, toplam vadesi gegmis tutarlar istirakin vadesi
gecmis tutarlarinin %2'sinden azini temsil eden, tasfiye
halindeki yalnizca tg¢ ayri fonun ortalama garantili asgari orani
%2,20'dir.

Ayrica, BNP Paribas Cardif grup genel fonlar icin ortalama
itfa oranlari Fransa'da %6,2 (2023'te %7,9'a kiyasla), italya'da
%14,0 (2023'te %21,1’e kiyasla) ve Liksemburg'da %10,6
(2023'te %23,8’e kiyasla) olarak gerceklesmistir.

Cografi bodlgeye gore sigorta sOzlesmesi
yiikiimliiliklerinin dagilimi (reasiirans harig)

Asagidaki tablo, ihrag llkesine goére reasulrans hari¢ sigorta
sozlesmeleriyle ilgili yukumlUlikleri gostermektedir. Bu
yukumlalUkler, gelecekteki nakit akiglarinin bugtinkd degerini,
sozlesmesel hizmet marjini ve finansal olmayan risk igin
yapilan ayarlamay: igerir.

31 Aralik 2024

Fransa 180.289 158.470
Italya® 28.109 23.236
Luksemburg® 31.138 28.158
Diger Avrupa® 1.547 1.492
Asya® 5.714 6.055
Latin Amerika® 703 526
TOPLAM 247.500 217.937
(1) Tasarruf ve Koruma.

(2) Yalnizca Koruma.

Sigortacilik riski duyarlilik analizi

Asagidaki tablo raporlama tarihinde (diger bir ifade ile, hayat
tasarruf faaliyetleri igin iptallerde ve mortalitede degisiklikler
ve koruma faaliyetleri icin hasarlarda degisiklikler) baslica
sigortacilik riski degiskenlerindeki makul olgude olasi
degisikliklerin gelir ve hissedarlar 6zkaynagi tUzerindeki vergi
brit etkisini géstermektedir.

Cari yil 6lim hasar talepleri ve iptallere soklar uygulanir.
Finansal olmayan risklere duyarllik devredilen reasurans
sb6zlesmelerinin etkisi haric birakilarak ve tim diger
degiskenlerde degisim olmadidi varsayilarak sunulmaktadir.

31 Avalik 2024

Gelir Gizerinde potansiyel etki ~ Ozkaynak Gizerinde

Tasarruflar

Mortalite oranlar (%1 artis/azalma)
Zamanagimi oranlari (%5 artig/azalma)
Koruma

Nihai zarar orani (%5 artig/azalma)

potansiyel etki

- [+ 2 -

- -/+ 94 -
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5.e.2 Piyasa riski

Finansal araclarin defter degeri ve gercede uygun degerinin
degerlemesine iliskin nitel bilgilere dipnot 1.f Finansal araglar
ve ylUkumliluklerin  finansal araglar bdliminde yer
verilmektedir. Finansal araglarin defter degeriyle ilgili nicel
bilgilere dipnot 5.c Sigorta faaliyetleri ile ilgili yatinmlar, diger
finansal varliklar ve yikumlulukler'de yer verilmektedir.

IFRS 17, piyasa riskini, piyasa fiyatlarindaki degisikliklerin
(6rnegin faiz oranlari, doviz kurlari, hisse senedi fiyatlar)
sigorta ve reasurans sozlesmeleri ile ilgili s6zlesme ifasi nakit
akiglarini ve finansal araglarin gercege uygun degerini veya
gelecekteki nakit akiglarini etkilemesi riski olarak tanimlar.
Piyasa riski sunlari igerir:

[ ] faiz orani riski: bir finansal aracin gergege uygun
degeri veya gelecekteki nakit akislarinda ve bir sigorta veya
reasurans sozlesmesi ile ilgili sézlesme ifasi nakit akiglarinda
piyasa faiz oranlarindaki degisiklikler nedeniyle dalgalanma
olmasi riski.

] fiyat riski: bir finansal aracin gergege uygun degeri
veya gelecekteki nakit akiglarinda ve bir sigorta veya
reasurans sozlesmesinin sdzlesme ifasi nakit akislarinda,
(degisikliklerin ilgili ara¢ veya s6zlesme veya ihraggisina 6zgu
etmenlerden veya piyasada iglem géren tim benzer finansal
araclar veya tum benzer s6zlesmeleri etkileyen etmenlerden
kaynaklaniyor olmasina bakilmaksizin) piyasa fiyatlarindaki
degisiklikler nedeniyle dalgalanma olmasi riski (faiz orani riski
veya kur riskinden kaynaklananlar harig);

] doviz kuru riski: bir finansal aracin gergege uygun
degeri veya gelecekteki nakit akiglari ve bir sigorta veya
reasurans sozlesmesi ile ilgili s6zlesme ifasi nakit akislarinda
doviz kurlarindaki degisiklikler nedeniyle dalgalanma olmasi
riski.

Piyasa Riski Yonetim Cergevesi

Grup, sigorta faaliyetleri icin stratejik varlik tahsisini kalibre
etmek ve varlik-yikimlulik eslestirme risklerini 6lgmek icin
gerekli yonetim araglarini gelistirmistir. Varlik-yukimlilik
calismalar, cesitli genel fonlarin hem varliklari hem de
yukumlaltkleri  Gzerindeki beklenen akiglarin  tahmin
edilmesini saglar. Ozellikle, varliklarin siiresinin gesitli
yukimlilGklerin  profiline gére uyumlu hale getiriimesine
olanak tanirlar. Yatirm politikasi varlik yénetimine iligkin
cerceveyi dikte eder. Belirlenen risk limitine gorece sekilde
beklenen getiriyi optimize ederken varlik portfdylerinin
yapisinin polige sahiplerine yapilan taahhditler ile paralel hale
getiriimesine iligkin ilkeleri tanimlar.

Boylece o6zellikle BNP Paribas Cardif durumunda Varlik
Yonetim Departmanr’na verilen yatinm  politikasinin
uygulanmasi gorevi her bir portfdy icin yatirnm limitlerini varlik
siniflarina gore belirleyen bir ybénetim sozlesmesi ile
yonetilmektedir. Piyasa riski ayni zamanda finansal hedge
araclarinin kullanimi yoluyla da yénetilebilir.

Gergeklesmemis zarar pozisyonundaki menkul kiymetlerin
incelenmesi gibi hedefli calismalar yoluyla piyasa riskine
maruz kalma durumu izlenir.

Buna ek olarak, doviz kuru riskine maruz kalma, yabanci
subelerin finansmanindan, déviz cinsinden 6z sermaye
yatinmlarindan veya genel fonlardaki doviz cinsinden
varliklara yatinm stratejisinden kaynaklanmaktadir. Doviz
kuru riski, capraz doviz takaslari gibi vadeli finansal araglarla
veya ddviz borglanmalariyla korunabilir.

Birime bagli taahhitler icin piyasa riski esasen police
sahiplerine devredilir.

Faiz orani duyarlilik analizi

Sigorta so6zlesmelerinin  duyarlihdi asagidaki etkilerden
kaynaklanir:

B Dogrudan katihm 6zelligi olmayan sigorta s6zlesmeleri
(koruma, alacakli sigortasi ve malvarligi) sézlesme ifasi
nakit akislari kapanis tarihinde faiz oranlarina dayanan
bir 1skonto orani egrisi kullanilarak 1skontoya tabi tutulur.
Risk bu nedenle temel olarak yatirimlardan elde edilen
getiri ve sigorta finansal geliri veya giderleri arasinda
eslesme derecesi ile iligkilidir.

B Dogrudan katilim 6zelligine sahip sigorta s6zlesmeleri
icin (hayat ve tasarruf sOzlesmeleri), sigorta
sozlesmelerinin degerindeki degisim dayanak finansal
varliklarin degerindeki degisimi yansitir. Bu nedenle risk
temel olarak dayanak finansal varliklarin gergege uygun
degerinde sigortacinin sahip oldugu paydaki degisim
(degisken Ucretler) ile iligkilidir.

Asagidaki tablo raporlama tarihinde faiz oranlarindaki makul
Olgude olasi degisikliklerin gelir ve hissedarlar 6zkaynagi
Uzerindeki vergi brut etkisini gdstermektedir. Duyarliliklar
birime bagll s6zlegsmeleri temsil eden varliklar harig tim
finansal varliklar Gzerinden gosterilmektedir.

Duyarlilik en énemli iilkeler, diger bir ifade ile, Fransa, Italya
ve Liksemburg icin belirlenmisgtir.

31 Aralik 2024

yatinimlar ile

iligkili (1)

(190)
249

Faiz oraninda +50 baz puan degisim riski

Faiz oraninda -50 baz puan degisim riski

Gelir tizerinde potansiyel etki

sigorta sigorta
sozlegmele : yatnmlarile ~ sozlegmele _
riile iligkil Netetki ligkili ri le iligkil Netetki
178 (12) (4.019) 3.738 (281)
(237) 12 4.015 (3.738) 277

(1) Birime bagl sézlesmeleri temsil eden finansal varliklar istisna tutulmustur.
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milyon Avro cinsinden

Faiz oraninda +50 baz puan degisim riski

yatirimlar ile
iligkili (2)

(225)

31 Aralik 2023

Ozkaynak tizerinde
potansiyel etki
sigorta

sozlegmele

rile iligkili

Gelir tizerinde potansiyel etki

sigorta
sozlegmele
ri le iligkili

yatirmlar ile
iligkili
(3.662)

Net etki

206 3.330

Net etki

(332)

Faiz oraninda -50 baz puan degisim riski

239

(220) 3.662 (3.330)

332

(1) Birime bagli sézlesmeleri temsil eden finansal varliklar istisna tutulmustur.

Fiyat riski duyarlihk analizi

Asagidaki tablo raporlama tarihinde piyasa ve gayrimenkul
fiyatlarindaki makul Olglide olasi degisikliklerin gelir ve
o6zkaynak Uzerinde vergi brit etkisini gostermektedir.
Duyarhhklar birime bagh soézlesmeleri hari¢ birakilarak
sunulmaktadir.

Duyarlilik en énemli ilkeler, diger bir ifade ile, Fransa, italya
ve Liuksemburg igin belirlenmistir.

31 Avalik 2024

Gelir Uizerinde potansiyel

Ozkaynak tizerinde

etki potansiyel etki

Sigorta yatnmlarile ~ sigorta

e ST yatrmlarileiligkili  sozlegme iligkili - sozlegmeleri ile
o leri ile iligkili

iligkili
Hisse senedi piyasasinda %-+10 degisim 1.310 (1.246) 64 175 (©)] 172
Hisse senedi piyasasinda %-10 degisim (1.310) 1.246 (64) 175) 3 a72)
Gayrimenkul piyasasinda %-+10 degisim 1.183 (1.153) 30
Gayrimenkul piyasasinda %-10 degisim (1.183) 1.153 (30)

(1) Birime bagli sézlesmeleri temsil eden finansal varliklar istisna tutulmustur.

milyon Avro cinsinden

Hisse senedi piyasasinda %+ 10 degisim

yatirmlarile iligkili
0

31 Aralik 2024

Gelir Gizerinde potansiyel

etki
Sigorta
sozlegme
leri il
iligkili

Ozkaynak Uzerinde
potansiyel etki
yatirimlar ile sigorta
iligkili sOzlegmeleri ile

Net etki iligkili

1.834 (1.760) 74 61 61
Hisse senedi piyasasinda %-10 degisim (1.834) 1.760 (74) (61) (61)
Gayrimenkul piyasasinda %+10 degisim 1.062 (1.031) 31 37 37
Gayrimenkul piyasasinda %-10 degisim (1.062) 1.031 (31) 37) (37)

(1) Birime bagh s6zlesmeleri temsil eden finansal varliklar istisna tutulmustur.

Degisken lcret yaklagsimi kullanilarak degerlenen tasarruf
sozlesmeleri icin dayanak finansal varliklarin degerindeki
degisim sozlesme hizmet marjinin pozitif kalmasi kaydiyla
buyik oranda yuUkumluluklerin degerindeki degisim ile
dengelenir.

Gelir ve 6zkaynak Uzerindeki potansiyel etkiler bu nedenle
katilimsiz sézlesmeler ve sigorta kuruluslarinin katilimsiz
sdzlesmelerini temsil eden varliklardan elde edilmektedir.

276

5.e.3 Kredi riski

UFRS 17 kredi riskini bir finansal aracin, bir varlik olan bir
sigorta st6zlesmesinin veya elde bulundurulan bir reasurans
sOzlesmesinin  bir tarafinin  yukimliliklerinden  birini
kargilayamamasi ve bdylece diger tarafin finansal riske
ugramasina neden olmasi riski olarak tanimlar.

UFRS 17 kapsaminda s6zlesmeler ile iligkili kredi riski temel
olarak elde bulundurulan reaslrans sozlesmeleri (bir
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reasurérin kendisine édenmesi gereken tutarin bir payini
Ustlenmesinin artik mimkin olmamasiyla sonuglanacak
sekilde reasurdrin temerrit riski) ve prim tahsili gorevi
kendisine devredilmis olan ortaklara iligkin alacaklar ile
iligkilidir.

Reasdrorler ile ilgili kargi taraf risk yonetimi reasirorlerin
dikkatli bir sekilde segilmesi, sadlanan teminatin muzakere
edilmesi ve ana risklerin duzenli izlenmesi yoluyla
gerceklestirilir. Gereken garantiler nakit depozito ve menkul
kiymet rehni gibi gercek kefaletler olabilir veya verilen finansal
garantiler ve teminat mektuplari seklinde olabilir.

BNP Paribas Cardif'in ortaklarinin kargi taraf riski Ortaklar ve
Reasirorler kredi yonetisimi kapsamina girmektedir. Bir
reasurérde oldugu gibi, bir ortak bakimindan risk ayni veya
sahsi teminata tabi olabilir.

Karg! tarafin niteligine bagh olarak asagidaki teknikler
kullanilabilir: ana sirketin garantisi, ilk talep banka garantisi,
iflas, vb. durumunda varliklarin geri kalaninin ayristiriimis
hesabi.

5.e.4 Likidite riski

UFRS 17 likidite riskini sigorta sozlesmeleri ile iligkili
taahhutlerin ve nakit veya sair finansal varliklar yoluyla
odenmesi gereken finansal  yiUkuUmlUliklerin  yerine
getirilimesindeki zorluk olarak tanimlar.

Sigorta faydalarinin 6demesinin gerceklestiriimesi igin ihtiyag
duyulan nakdi serbest birakmak lizere, varliklara iliskin getiri
orani Uzerindeki etkiler asgari diizeye indirilirken fonun
mevcut yonetim gergcevesine uyulmak suretiyle taktiksel varlik
yonetimi yuratalar.

Likidite riski merkezi olarak risk agikligi bakimindan uygun
zaman araliklariyla yuritilen g¢alismalara dayali olarak
yonetilir.

Varlik-yukimlilik yonetim galismalarinin bir pargasi olarak
stres testleri yurutllir. Bu testler bu davranislarin police
sahiplerinin davranislan Uzerindeki etkisi degerlendiriimek
suretiyle olumsuz finansal piyasa durumlarinda taahhitlerini
yerine getirme yetenegini test eder. Bu orta ve uzun vadeli
varlik-yukumlulik eslestirme analizleri cgesitli ekonomik
senaryolar durumunda orta ve/veya uzun vadeli kar ve zarar
hesabi ve bilangosunun projeksiyonuna dayalidir. Elde edilen
sonuglarin analizi, ilgili oldugunda, varlik dagilimina (stratejik
dagilim, cesitlendirme, tarevler, vb.) iligkin kisitlamalarin
dizeltiimesine yonelik 6nlemlerin alinmasina olanak tanir.

Asagidaki tablo reasurans harig tim sigorta sdzlesmelerinin gelecekteki nakit akislarinin ileriye doniik programina iliskin detaylara yer

vermektedir:

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
1yl 7.770 7.094
lila2yl 8.037 6.274
2ila3 vyl 6.685 6.179
3ila4yl 6.923 6.074
4ila5yl 7.735 5.598
5ila 10 yil 33.032 19.511
10 yildan fazla 157.419 148.819
TOPLAM 227.601 199.549

Katilm s6zlesmeleri igin talep lUzerine 6denmesi gereken tutarlar tasarruf s6zlegsmelerinin iptal degerlerine karsilik gelir.

milyon Avro cinsinden

31 Aralik 2024 31 Aralik 2023
Talep tizering ddenmesi Talep Uzerine ddenmesi

gereken tutar Defter degeri gereken tutar Defter dederi

Katiim sézlesmeleri 227.706 241.278 197.551 212.297
Katihmsiz sézlesmeler 57 6.222 70 5.640
TOPLAM 227.763 247.500 197.621 217.937

277
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Dipnot 6 FINANSMAN VE GARANTI TAAHHUTLERI

6.a VERILEN VEYA ALINAN FINANSMAN TAAHHUTLERI

Verilen finansman taahhutleri

31 Aralik 2024

kredi kuruluglarina 5.345 3.650
mugsterilere 385.321 365.821
Krediler 345.840 328.678
Misterilere verilen diger finansman taahhtleri 39.481 37.143
VERILEN TOPLAM FINANSMAN TAAHHUTLERI 390.666 369.471
evre 1& iliskin 375.012 353.147
evre 2 e ilikin 14.175 14.857
evre 3é€iligkin 1.384 889
sigorta faaliyetlerine iliskin 95 578
Alinan finansman taahhditleri
kredi kuruluglarindan 77.655 69.596
musterilerden 2.731 3.185
TOPLAM ALINAN FINANSMAN TAAHHUTLERT 80.386 72,781
6.b IMZA iLE VERILEN GARANTI TAAHHUTLERI
Verilen garanti taahhutleri
kredi kuruluglarina 82.872 63.132
musterilere 125.447 127.203
Finansal garantiler 70.266 74.710
Diger garantiler 55.181 52.493
VERILEN GARANTI TAAHHUTLERT TOPLAMI 208.319 190.335
evrer 1€ iliskin 197.003 177.315
evre 2 e ilikin 9.562 11.701
evre 3£ iliskin 1.054 769
sigorta faaliyetlerine iliskin 700 550

Grup’un Avrupa Birligi Tek Tasfiye Fonu'na yillik katkisi,
kismen, ayni tutarda bir nakit depozito ile garanti edilen bir
gayrikabili ricu 6deme taahhidu (IPC) seklinde olabilir. Bir
kurulusun tasfiyesinde fonun rol aldigi durumlarda Tek
Tasfiye Fonu gayri kabili ricu 6deme taahhdtlerinin bir kismini
veya tamamini isteyebilir.

Gayrikabili ricu 6deme taahhidi sarta bagh yikimlGlik
olarak nitelendirilir. Fon tarafindan bir taahht ¢agrisi olasihgi
%50’'nin Uzerinde oldugu takdirde bir karsilik kayda alnir.
Grup tarafindan vyuritulen risk degerlendirmesine dayali
olarak bu olasiigin ilgili esigin altinda olacadi tahmin
edildiginden 31 Aralik 2024’te Grup tarafindan herhangi bir
karsilik kayda alinmamigtir.

Avrupa Adalet Mahkemesi’'nin BNP Paribas Kamu Sektérii’'ne
iliskin karari 2025’in ilk yarisinda beklenmektedir. Grup hukuki
gelismeler ve bunlarin potansiyel etkilerini izlemeye devam
etmektedir.

IPC 31 Aralik 2024’te 1.263 milyon Avro tutarinda olmustur
(31 Aralik 2023'teki 1.261 milyon Avro’ya kiyasla).

Teminat olarak saglanan nakit “Diger borglular ve muhtelif
varliklar” satirinda itfa edilen maliyet izerinden finansal varlik
olarak Ucretlendiriimekte ve kaydedilmektedir (dipnot 4.
Tahakkuk eden gelir/gider ve diger varlik / yiikiimliiliikler'e
bakiniz).
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6.c MENKUL KIYMET TAAHHUTLERI

Menkul kiymetler igin mutabakat tarihi hesaplanmasi ile baglantili olarak teslim edilecek menkul kiymetleri veya alinacak menkul
kiymetleri temsil eden taahhitler asagidaki gibidir:

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Teslim edilecek menkul kiymetler 20.929 23.159
Alinacak menkul kiymetler 20.915 21.384

6.d DIGER GARANTI TAAHHUTLERI

> TEMINAT OLARAK VERILEN FINANSAL ARAGLAR

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Kesinti sonrasi refinansman islemleri igin herhangi bir zamanda teminat olarak kullanim
agisindan uygun, merkez bankalari nezdindeki finansal araglar (ciro edilebilir senetler ve 6zel 77.314 87.881
alacaklar)
Merkez bankalar/ nezdinde teminat olarak kullandanlar 1.436 20.560
Refinansman idemleri igin kullanAabilir olanlar 75.878 67.321
Repo sozlesmeleri kapsaminda satilan menkul kiymetler 514.733 519.731
Kredi kuruluglari, finansal misteriler veya Grup tarafindan ihrag edilen teminatl tahvillerin
taahhiitte bulunan taraflari ile islemler igin teminat olarak rehnedilen diger finansal ve benzer 363.995 323.491
varliklar®

(1) Ozellikle "Société de Financement de I'Economie Francaise" ve "Caisse de Refinancement de I'Habitat" finansmani dahil.

Lehtarin satma veya teminat olarak yeniden kullanma yetkisine sahip oldugu, Grup tarafindan teminat olarak verilen veya repo
sozlesmeleri kapsaminda devredilen finansal araglarin gergege uygun degeri 31 Aralik 2024’te 747.190 milyon Avro olmustur (31
Aralik 2023'te 726.703 milyon Avro).

> TEMINAT OLARAK ALINAN FINANSAL ARAGLAR

milyon Avro cinsinden 31 Aralik 2024 31 Aralik 2023
Teminat olarak alinan finansal araglar (repo s6zlesmeleri haric) 401.812 350.947

Grup in satma ve teminat olarak yeniden kullanma yetkisine sahip oldugdu aradar 217.745 187.021
Repo sozlesmeleri kapsaminda alinan teminatlar 438.010 467.822

Teminat olarak veya repo sOzlesmeleri kapsaminda alinan, Grup’un efektif olarak satti§i veya teminat olarak yeniden kullandigi
finansal araclarin gergege uygun degeri 31 Aralik 2024 itibariyle 370.728 milyon Avro’dur (31 Aralik 2023’'te 377.078 milyon Avro’ya
kiyasla).
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Dipnot 7 MAASLAR VE CALISAN YARDIMLARI

Vil bagindan 31 Aralik 2024'e kadar

Sabit ve degisken Ucret, tesvik primleri ve kar paylagimi 14.066 13.445
Calisan yardim gideri 3.697 3.856
Bordro vergileri 380 474
BANKACILIK FAALIYETLERI iCiN MAAS VE CALISAN YARDIM GIDERLERI TOPLAMI (D/PNOT 2.F) 18.143 17.775
Sigorta faaliyetlerinin maas ve galisan yardim giderleri (djpnot 5.b) 839 778
MAAS VE CALISAN YARDIM GIDERLERI TOPLAMI 18.982 18.553

7.b ISTIHDAM SONRASI YARDIMLAR

UMS 19 her biri ilgili kurulusun maruz kaldidi riske bagh olarak
farkli sekilde ele alinan iki plan kategorisi arasinda ayrim
yapmaktadir. Kurulusun, yalnizca, érnegdin, her bir plan uyesi
icin mevcut varliklara dayall olarak yardimlarin édenmesi ile
ilgilenen harici bir kurulusa, lehtarin yillik maasinin bir yizdesi
olarak ifade edilen sabit bir meblag 6demeyi taahhit ettigi
durumlarda bu, tanimh katki plani olarak ifade edilir. Bunun
tersine, kurulusun yukimluligu ¢calisanlardan alinan katkilarin
tahsili yoluyla fonlanan finansal varliklari yoénetmek ve
yardimlarin maliyetini Ustlenmek veya gelecekteki olaylara
bagli nihai mebladi garanti etmek oldugunda, bu, tanimli
yardim plani olarak ifade edilir. Kurulusun prim tahsilati
yonetimini ve yardimlarin édemesini ayri bir kurulusa verip
varliklarin  yonetiminden ve/veya yardimlarda gelecekte
gerceklesebilecek  degisikliklerden  kaynaklanan  riski
muhafaza ettiginde de ayni durum gegerlidir.

Grup kurulusglan igin bashica tanimhi katki emeklilik
planlan

BNP Paribas Grubu son birkag yil icinde tanimh yardim
planlarinin tanimh katki planlarina dénusturiimesi igin genis
capl bir kampanya yuratmustur.

Bu kapsamda Fransa’da BNP Paribas Grubu zorunlu devlet
emekliik ve tamamlayici emeklilik planlarina katkilar
6demektedir. BNP Paribas SA ve bazi istirakler bir girket
anlagsmasi kapsaminda tamamlayici bir tanimli katki plani
tesis etmiglerdir.

Bu plan kapsaminda galiganlar zorunlu planlar tarafindan
6denen emeklilik ddemesine ek olarak emeklilikte yilhk bir
emeklilik 6demesi veya toplu bir tutar elde edeceklerdir.

Taniml yardim planlari Fransa disinda birgok Ulkede yeni
galisanlara kapatilmis oldugundan bu yeni ¢aliganlara tanimli
katki emeklilik planlarina katilmalar olanagdi sunulmaktadir.

italya’da, BNL tarafindan olusturulan plan igveren katkilari
(maaslarin %4,35'i) ve ¢alisan katkilari (maaslarin %2’si) ile
fonlanmaktadir. Calisanlar ayni zamanda ilave gonilli katki
da yapabilmektedir.

Birlesik Krallik'ta isveren calisanlarin  gogunlugunun
maaslarinin %12’si oraninda katki saglamakta; ¢alisanlar ise
ilave istege bagli katkida bulunabilmektedir.

ABD’de banka belirli limitler igerisinde olmak kaydiyla
galisanlar tarafindan yapilan istege bagh katkilari
eslestirmektedir.

31 Aralik 2023'te sona eren yil igin gergeklesen 791 milyon
Avro’ya kiyasla 31 Aralik 2024’te sona eren yil igin tanimh
katki emeklilik planlarina 6denen meblag 828 milyon Avro
olmustur.

Katki saglayan baslica ulkeler bazinda kirlhma asagida yer
verilmektedir:

Yil bagindan 31 Aralik 2024’ kadar

Fransa 383 386
Italya 110 106
Birlesik Krallik 74 62
Turkiye 50 39
Liksemburg 31 30
Hong Kong 30 29
ABD 29 27
Diger 121 112
TOPLAM 828 791

280
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Grup kuruluslan igin baslica tanimh yardim emeklilik
planlan ve emeklilik lizerine 6denecek tazminatlar

Tanimli yardim planlari

Belgika’da BNP Paribas Fortis yonetim kadrosu ve emeklilik
planlarinin 1 Ocak 2002 tarihinde uyumlastiriimasi éncesinde
bankaya katilmig olan ¢aliganlar i¢in, son maas ve hizmet yil
sayisina dayall olarak bir tanimh katki planina fon
saglamaktadir. Bu plan kapsamindaki aktueryal
yukimlilUkler sigorta sirketleri vasitasiyla 31 Aralik 2024
itibariyle %95 o6nceden fonlanmaktadir (31 Aralik 2023'te
%91’e kiyasla).

1 Ocak 2015 6ncesinde katilan BNP Paribas Fortis st diizey
yoneticileri hizmet yili sayisi ve son maasa dayal olarak toplu
bir tutar 6demesi yapan bir tamamlayici emeklilik plani
kapsaminda yer almaktadirlar. Bu plan sigorta sirketleri
vasitasiyla 31 Aralik 2024’te %100 oraninda Onceden
fonlanmaktadir (31 Aralik 2023’te %94e kiyasla).

Belgika’da calisanlar igverenin yatirilan finansal varliklar
Uzerinden asgari bir getiriyi garanti etme konusunda yasal bir
yukumlilige tabi oldugu tanimh bir katki planindan
faydalanirlar. Bu nedenle bu garanti sigorta sirketi tarafindan
tamamen kapsanmadigindan bu planlar igin bir karsilik kayda
alinmistir.

Fransa’da BNP Paribas 31 Aralik 1993’e kadar emekli olan
calisanlar ve ilgili tarihte hizmeti devam eden aktif ¢alisanlar
tarafindan iktisap edilen haklardan kaynaklanan tamamlayici
bir bankacilik sektori emeklilik 6demesi yapmaktadir. 31
Aralik 2024’te Grup’'un bu g¢alisanlar igin kalan artik
yukimliltkleri bilangoda tamamen kaydedilmistir.

Bazi Grup Ust diizey yoneticilerine daha énce taninan tanimli
yardim planlari yeni ¢alisanlara tamamen kapatiimis olup bu
planlar tamamlayici tirde planlara donustirtimastar. Artik
lehtarlarin emeklilikte Grup igindeki varliklarina tabi olarak
bunlara tahsis edilen tutarlar bu planlarin kapatiimasi
sirasinda sabitlenmigstir. 31 Aralik 2024’te bu emeklilik planlari
sigorta sirketleri vasitasiyla %442 orani lzerinden
fonlanmaktaydi (31 Aralik 2023'te %264).

Birlesik Krallik’ta, tanimli yardim emeklilik planlar (emeklilik
fonlar1) halen mevcut olmakla birlikte yeni galisanlara
kapalidir. Bu planlar kapsaminda tanimli emeklilik genel
olarak son maas ve hizmet yili sayisina dayaldir. Emeklilik
planlari bagimsiz yénetim organlari (Yedieminler) tarafindan
yonetilmektedir. 31 Arallk 2024'te tum Birlesik Krallik
kuruluglari igin yiktumlGlUkler %124 oraninda finansal varliklar
ile karsilanmakta iken 31 Aralik 2023'te bu oran %118
olmustur.

isvicre’de yiikiimliiliikler 6nceden tanimli sartlar kapsaminda
yilhk 6deme yapan garantili getiriler iceren tanimli katki plani
ilkesine dayali tamamlayici emeklilik planlari ile iligkilidir. Bu
planlar bir vakif tarafindan yonetiimektedir. 31 Aralik 2024’te
yukumlalikler %105 oraninda finansal varliklar ile
kargilanmaktayken 31 Aralik 2023’te bu oran % 111 olmustur.

Amerika Birlesik Devletler’nde baslica tanimh yardim
emeklilik planlar yillik dondurulmus maasin bir yliizdesi olarak
ifade edilen ve o6nceden taniml bir oran Uzerinden faiz
o6demesi iceren bir emeklilik kapsaminda toplu ddemeye
iliskin yillik hak kazanma haklarina dayalidir. Bu planlar yeni

giriglere  kapalidir ve yeni hak kazanma olanagi
sunmamaktadir. 31 Aralik 2024’te ilgili yukimldlik %85
oraninda finansal varliklar ile karsilanmaktadir (31 Aralik
2023'te %87).

Almanya’da yukimlilikler temel olarak yeni calisanlara
kapali tanimli yardim emeklilik planlart ile iligkilidir. Bu planlar
kapsaminda tanimli emeklilik genel olarak hizmet yili sayisi
ve son maasa dayalidir. Bunlar dnceden tanimlanmisg sartlarla
yillik bir édeme sunmaktadirlar. 31 Aralk 2024’te ilgili
yukimlilik %72 oraninda finansal varlklar ile
kargilanmaktadir (31 Aralik 2023’te %66).

Turkiye’'deki baglica emeklilik plani ulusal emeklilik planinin
yerine gegerli olup nihayetinde Turk Devletine aktariimasi
gerekmektedir. Bu plan asgari yasal gerekliliklerin tGzerinde
garantiler sunmaktadir. 2024 yili sonunda bu plan
kapsamindaki yUkumlultkler harici bir vakif nezdinde sahip
olunan finansal varliklar ile tamamen fonlanmaktadir; bu
finansal varlklar iligkili yUkumluliklerin Gzerindedir, ilgili
yukUmlllkleri asan kisim Grup tarafindan varlik olarak
kaydedilmemektedir.

Diger istihdam sonrasi yardimlar

Grup calisanlari ayni zamanda asgari yasal gerekliliklere (Is
Kanunu, toplu sézlesmeler) gére veya sirket diizeyinde belirli
sozlesmelere gore belirlenen, emeklilikte 6denen tazminatlar
gibi s6zlesmeye dayali ¢esitli diger istihdam sonrasi yardimlar
almaktadirlar.

Fransa’da bu yardimlara iligkin ytUkimlulikler bir Ggtincu taraf
sigortaci nezdindeki bir sézlesme yoluyla fonlanir. 31 Aralik
2024'te bu yukumlllik %129 oraninda finansal varliklar ile
karsilanmaktayken 31 Aralik 2023'te bu oran %127 olmustur.

Baska Ulkelerde Grup’un diger istihdam sonrasi yardimlara
iliskin yUkimlGlukleri 6zellikle 31 Aralik 2006 tarihine kadar
olan kazaniimis haklarin dondurulmus oldugu Italya’da
yogunlagmaktadir.



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLIDE FINANSAL TABLOLAR

Tanimh yardim emeklilik planlari kapsaminda yiikiimliiliikler ve emekliligin gerceklesmesi iizerine 6denmesi gereken

tazminatlar

> BILANGOA KAYDEDILEN VARLIK VE YUKUMLULUKLER

Temne Fonlanm
nveya tanimit
ksmen ayan yardim
planlardan Plan " :
ilyon Avro o7 217 kaynaklana - planlart icin tanls gen tanimii
L plarlardan 0 Tanmilyadm varlidannt Geriodeme  Varik  Net " pipncnga yardm cilerme Jarim
kaynaklanan yUKUMIUIUGU p gercele  halarmin  tavanini kaydedilen  planlarnm  hakarmn  anamici
31 Aralik yardm - nin bugiinkii = i il " planfarmicin
. tanmls g Lo uygun gercege varlik  netvarlklarz gercege hilancoda
2024'e 1) degeri  goderi iy C
yardm A7 egerl uygun degeri WO aydedilen
yikéinldhdi o U degkri yijkiimiciik
Belcika 2.691 15 2.706 (183) (2.456) 67  (2.457) 1)  (2.456) 2.524
Birlesik Krallik 1.082 1.082  (1.337) (255) (255) (255)
isvicre 1.212 1212 (1.276) (64) (68) (68) 4
Fransa 811 47 858  (1.114) (256) (355) (355) 99
ABD 145 1 146 (124) 22 22
Turkiye 346 32 378 (347) 1 32 32
Italya 139 139 139 139
Almanya 130 47 177 (127) 50 (6) 6) 56
Diger 314 49 363 (254) @ 2 110 11) 10) @ 121
TOPLAM 6.731 330 7.061 (4.762)  (2.457) 3 (155)  (3.152) (695)  (2.457) 2.997

Defined-

31 Aralk 2023te  Tamamen veya Fonlanmayan| ~ Tanmlz Plan | Geri Gdeme Varlk | Net Tanimli | Tanmlsyardm | Geri cileme Taniml
milyon Avro cinsinden ksmen planlardan yardm| varlilarinin EE] tavan yukumlyl yardim  planlar/net haklar/ yardim
fonlanan kaynaklanan y ok il ddig gercede  gercege uygun etkisi tk | planlart igin varlKlar/ ered pIar]Iarl icin
planfardan  tanmlsyardm qi wan o defen® bilanoda woundegeri  bilancods
kaynakdanan ykemlddigi  tugink ddegeri kaydedilen aydedilen
tanmlryardm degé varlk yakamlalik

y ikl digii
Belcika 2.830 2.830 (152) (2.502) 176 (2.502) (2.502) 2.678
Birlesik Krallik 1.158 1.158  (1.365) (207) (209) (209) 2
Isvigre 1.123 1123 (1.251) 130 2 2
Fransa 856 52 908  (1.134) (226) (331) (331) 105
ABD 146 1 147 (127) 20 ()] ) 24
Turkiye 235 43 278 (258) 22 42 42
Italya 164 164 164 164
Almanya 129 49 178 (118) 60 60
Diger 334 47 381 (269) @) 1 112 ©) ® @ 121
TOPLAM 6.811 356 7.167 (4.674)  (2.503) 153 143 (3.055) (552)  (2.503) 3.198

(1) Geri 6deme haklari, temel olarak, Grup’un sigorta istirakleri ve iliskili sirketlerinin — BNP Paribas Fortis’in tanimli yardim planlari ile iliskili olarak ézellikle AG Sigorta’nin —bazi
calisan kategorilerinin istihdam sonrasi yardimlarini karsilamak (izere bunlara devredilmis olan, diger Grup kuruluglarina karsi taahh(itlerini riske karsi korumak tizere bunlarin
bilangolarinda gdsterilmektedir
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> DURDURULAN FAALIYETLER DAHIL TANIMLI YARDIM YUKUMLULOGUNUN BUGUNKU DEGERINDE DEGISiM

milyon Avro cinsinden Vil bagindan 31 Aralik 2024'e kadar ¥ilbasindan 3L Aralik 2023 kadar

DONEM BASINDA TANIMLI YARDIM YUKUMLULOGUNUN BUGUNKU DEGERI 7.167 7.174
Cari hizmet maliyeti 193 181
Faiz maliyeti 226 236
Gegmig hizmet maliyeti (18) (25)
Mutabakatlar @) (15)
Demografik varsayimlardaki degisime iligkin aktleryal (kazanglar)/kayiplar @ (11)
Finansal varsayimlardaki degisime iliskin aktiieryal (kazanglar)/kayiplar (142) 203
Deneyim farklarina iliskin aktiieryal (kazanglar)/kayiplar 194 330
Fiili calgan katkilar 25 24
Dogrudan igveren tarafindan édenen yardimlar (103) 87)
Varliklar/ geri ddeme haklarindan 6denen yardimlar (483) (453)
Yikiimldlide iliskin doviz kuru (kazanglart)/kayiplari 10 (41)
Konsolidasyon kapsamindaki dedisiklikler ile iliskili yikiimltlige iliskin (kazanglar)/kayiplar (349)
DONEM SONUNDA TANIMLI YARDIM YUKUMLULUGUNUN BUGUNKU DEGERT 7.061 7.167

> DURDURULAN FAALIYETLER DAHIL PLAN VARLIKLARI VE GERi ODEME HAKLARININ GERGEGE UYGUN
DEGERINDE DEGiSiM

Plan varliklari Geri 6deme haklari

milyon Avro cinsinden Yil bagindan 31 Aralik =il bagindan 3¢ Aralik’ Vil bagindan 31 Aralik =il basincan 31 Aralik
2024's kadar 2023'e kadar 2024's kadar 2023'e kadar
DONEM BASINDA VARLIKLARIN GERCEGE UYGUN DEGERi 4.674 4.964 2.503 2.397
Varliklardan beklenen getiri 148 169 77 84
Mutabakatlar 3) 14
Varliklara iligkin akttieryal (kazanglar)/kayiplar 88 10 21 99
Fiili galisan katkilar 14 14 11 10
Isveren katkilari 54 60 98 131
Varliklardan édenen yardimlar (226) (234) (257) (219)
Varliklara iliskin dévizkuru kazanglari/(kayuplari) 22 (36)
Konsolidasyon kapsamindaki degisiklikler ile iligkili (kazanglar)/kayiplar @ (259) 4 1
DONEM SONUNDA VARLIKLARIN GEREGE UYGUN DEGERi 4.762 4.674 2.457 2.503
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> TANIMLI YARDIM PLANLARI MALIYET BILESENI

In millions of euros Yil bagindan 31 Aralik 2024 kadar | Yil'bagindan 31 Aralik 2023' kadar
Hizmet maliyetleri 176 155
Cari hizmet maliyeti 193 181
Gegmis hizmet maliyeti (18) (25)
Mutabakatlar 1 (€D)
Net finansal gider 7 1
Faiz maliyeti 226 236
Plan varligindan faiz geliri 6 18
Geri 6deme haklarindan faiz geliri (148) (169)
Varlik tabanindan beklenen getiri 77) (84)
“MAAS VE CALISAN YARDIM GiDERI"NDE KAYDEDILEN TOPLAM 183 156

» DOGRUDAN GZKAYNAKTA KAYDEDILEN DiGER KALEMLER

milyon Avro cinsinden Yil bagindan 31 Aralik 2024’ kadar Yilbagindan 31 Aralik2023'¢ kadar

Plan varliklari veya geri 6deme haklarina iliskin aktiieryal (kayiplar)/kazanglar 109 109

Yukimltltklerin bugtinkii degerine iligkin demografik varsayimlar ile ilgili aktteryal 1 11

(kayiplar)/kazanglar

Yukumliluklerin buglinki de@erine iliskin finansal varsayimlar ile ilgili aktteryal 142 (203)

(kayiplar)/kazanglar

Yikumliluklere iliskin deneyim (kayiplari)/kazanglari (194) (330)

Varlik sinirlamasinin etkisinde degisim 165 216
DOGRUDAN OZKAYNAKTA KAYDEDILEN DiGER KALEMLER TOPLAMI 223 197)

>  YUKUMLOULUKLERiI HESAPLAMADA KULLANILAN BASLICA AKTUERYAL VARSAYIMLAR

Avro bolgesi, Birlesik Krallik ve Amerika Birlesik Devletleri’'nde, Grup, yikimluliklerini yikimldliklerin stresi ile tutarli bir siireye
sahip yliksek nitelikli kurumsal tahvillerin getirilerini kullanarak 1skonto eder.

Kullanilan oran araliklari agagidaki gibidir:

31 Aralik 2024 31 Aralik 2023
Tazminat artig
Iskonto orani g)ranl Iskonto orani
Belcika %2,60 / %3,60 3.10% / 3.80% 3.00% / 3.60% 3.30% / 4.10%
Birlesik Krallik 4.80% / %5,50 2.00% / 3.60% 4.40% / 5.30% 2.00% / 3.40%
Fransa 2.80% / 3.40% 2.00% / 4.10% 3.00% / 3.60% 2.10% / 3.60%
isvigre 0.90% / 1.00% 1.75% / 1.80% 1.40% / 1.60% 1.80% / 2.00%
ABD 4.90% / 5.20% NA 4.70% / 5.30% 2.50%
italya 2.90% / 3.20% 2.60% / 3.50% 3.00% / 3.60% 3.00% / 3.10%
Almanya 3.00% / 3.60% 2.00% / 2.70% 3.20% / 3.70% 2.00% / 2.90%
Tarkiye 30.50% 26.25% 23.10% 18.80%

(1) Fiyat artiglari (enflasyon) dabhil.
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Yukumldluk tutarlarina gére agirliklandiriimis ortalama iskonto oranlari asagidaki gibidir:

B Avro bolgesinde: 31 Aralik 2024 itibariyla agirlikh ortalama 9,2 yil sureyle %3,21 (31 Aralik 2023 itibariyla %3,16), agirlikl ortalama 9,4
yil sureyle;

B Birlesik Krallik'ta: 31 Aralik 2024 itibariyla 13,6 yillik agirlikli ortalama stire igin %5,44 (31 Aralik 2023 itibariyla %4,51) 14,1 yillik
agirlikli ortalama sure igin;

B lsvigre'de: 12,9 yillik agirlikli ortalama siire igin 31 Aralik 2024 itibariyla %1 (31 Aralik 2023 itibariyla %1,40) 12,3 yillik agirlikli ortalama
sre igin.

Iskonto oranlarindaki 100 baz puanlik bir degisimin istihdam sonrasi yardim yikiumliligindn bugiinki degeri lizerindeki etkisi asagidaki
gibidir:

31 Aralik 2024 31 Aralik 2023

Yokimldliklerin bugtinki degerinde degisim Iskonto orani Iskonto orani Iskonto orani Iskonto orani

milyon Avro cinsinden -100bps +100bps -100bps +100bps
Belcika 243 (181) 231 (168)
Birlesik Krallik 156 (126) 170 137)
Fransa 94 (80) 88 (75)
Isvigre 175 (139) 148 (119)
ABD 16 (13) 15 (13)
Italya 9 ®) 10 )
Almanya 28 (22) 27 (1)
Turkiye 15 (12) 11 ©

Grup ylkimliltklerinin degerlemesinde kullanilan enflasyon varsayimlari, varsayimin merkezi olarak belirlendigi Avro bélgesi harig, parasal
alana bagl olarak yerel olarak belirlenmektedir.

Yukimldluk tutarlarina gore agirliklandirilmis ortalama iskonto oranlari asagidaki gibidir:
| | Avro bélgesinde: 31 Aralik 2024'te %2,06 (31 Aralik 2023'te %2,27);

B Birlesik Krallik'ta: 31 Aralik 2024’te %3,08 (31 Aralik 2023'te % 2,94);
| | isvigre’de: 31 Aralik 2024’te % 1,10 (31 Aralik 2023'te % 1,25).

Enflasyon oranlarinda +100 baz puanlik bir artigin istihdam sonrasi yardim yikimliliklerinin buglinkii degeri Gzerindeki etkisi asagidaki
gibidir:

31 Aralik 2024 31 Aralik 2023

Yilkiimliiliiklerin bugtinkii degerinde dedigim Enflasyon orani Enflasyon orani

milyon Avro cinsinden +100bps +100bps
Belcika 121 133
Birlesik Krallik 94 100
Fransa 106 88
Isvigre 10 8
italya 6 7
Almanya 18 16
Tarkiye 15 11

Yukarida sunulan 1skonto ve enflasyon oranlarindaki degisimin etkileri kiimiilatif degildir.
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> DONEM iCiNDE PLAN VARLIKLARI VE GERIODEME HAKLARI UZERINDEN GERGEK GETiRi ORANI

Vil bagindan 31 Aralik 2024'e kadar Yil bagindan 31 Araltk 2023'e kadar

Deger araligi Deger aralig
(ayns dlkede birden fazla plann Agirlikli ortalama oranlar (ayns dkede birden fazla plann Agirliklr ortalama oranlar

varlginryansr ) varlginsyansir)
Belgika -9.80% / 18.60% 3.40% -0.20% / 13.20% 6.45%
Birlesik Krallik -6.40% / 8.90% -3.40% -10.50% / 5.40% 0.50%
Fransa 2.80% 2.80% 2.60% 2.60%
Isvigre 2.10% / 9.30% 6.55% 1.70% / 2.50% 2.50%
ABD 2.45% 2.45% 1.65% / 5.45% 5.25%
Almanya 1.85% / 15.90% 11.15% -2.85% / 11.50% 9.30%
Tarkiye 35.95% 35.95% 44.90% 44.90%

> PLAN VARLIKLARI KIRILIMI

31 Aralik 2024 31 December 2023

Devlet digt Devlet.dlsl
Devlet  tahviller Mevduat Devlet tahviller  Gayrim  Mevduat

Paylar tahvilleri hesabl Diger | Paylar tahvilleri enkul  hesabi Diger

Belgika 8% 46% 20% 1% 0% 25% 8% 46% 19% 1% 2% 24%

Birlesik Kralllk % 58% 21% 0% 1% % 12% 62% 16% 0% 2% 8%
Fransa® 12% 64% 13% 9% 2% 0% 8% 59% 18% 13% 2% 0%
Isvigre 30% 0% 26% 20% 3% 21% 29% 0% 26% 25% 4% 16%
ABD 20% 26% 49% 0% 5% 0% 17% 24% 45% 0% 13% 1%
Almanya 18% 54% 0% 0% 1% 21% 22% 52% 0% 0% 0% 26%
Turkiye 0% 73% 0% 18% 8% 1% 0% 68% 0% 6% 21% 5%
Diger 11% 24% 13% 2% 2% 48% 9% 22% 12% 1% 2% 54%
GRUP 12% 43% 20% 6% 2% 17% 12% 43% 19% 7% 3% 16%

(1) Fransa’da, plan varliklarinin kirilimi Grup ytikiimliiliklerinin fonlanmasinda kullanilan sigorta sirketinin genel fonunun kirillimini yansitir.

Grup, temel amaci yatirim agisindan risklerin yonetimi ve kontroli 7.c DIGER UZUN VADELI YARDIMLAR

olan, tanimlanmis fayda emeklilik plani taahhitlerini destekleyen

varliklar icin bir varlik yonetimi yonetigimi uygulamaya koymustur. BNP Paribas, calisanlarina basta uzun hizmet édiilleri, ticretli yillik

. izinleri vadeli tasarruf hesaplarinda biriktirme olanadi ve is

Ozellikle plan varliklari igin mali hedeflere ve risk ydnetimine géremez duruma gelmeleri durumunda calisanlari koruyan bazi

dayal bir yatinm stratejisi tanimlayarak, mali yénetim hizmet garantiler olmak tizere gesitli uzun vadeli yardimlar sunar. Net

sozlegmeleri yoluyla plan varliklarinin - yonetilmesi  gereken karsilik 31 Aralik 2024 itibariyla 465 milyon Avro (31 Aralik 2023

yontemi belirlemek suretiyle yatinnm ilkelerini belirler. itibariyla 462 milyon Avro) tutarindadir.

Yatinim stratejisi, varliklari 100 milyon Euro'yu asan planlar igin en Grup'un degisken iicretlendirme politikasinin bir pargasi olarak,

az g yilda bir yapilmasi gereken varlik ve ylkimlalik yonetimi belirli yilksek performansli calisanlar icin veya 6zel diizenleyici

analizine dayanir. cergevelere uygun olarak vyilllk ertelenmis (cret planlari

i olusturulur. Bu planlar kapsaminda 6édeme zaman icinde ertelenir

Istihdam sonrasi saglik hizmetleri yardimlari ve i kollari, bélimler ve Grup’un gergeklestirdigi performansa
baghdir.

Grup, 6zellikle Belgika'da emekli galisanlara yonelik bazi saglk 9

yardim planlar sunmaktadir. BNP Paribas, 2013 yilindan bu yana, Grup'un dahili

) performansina gore dalgalanan, Ug ila dort yillik bir hak kazanma

Istihdam sonrasi saglik yardimi yikimluliklerinin buglnki degeri, déneminin sonunda nakit ddemeli bir Grup sadakat planini

31 Aralik 2023'teki 78 milyon Avro'ya kiyasla 31 Aralik 2024 uygulamaya koymustur. Bu sadakat planinin amaci, farkli

itibariyla 75 milyon Avro olarak gergeklesti. kategorilerdeki yénetim personelinin Grup’'un gelisim ve karlilik
hedeflerine ortak olmasini sadlamaktir. Bu personel Grup’un
yeteneklerinin ve ydnetim gergevesinin genisligini temsil eder.
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Diger bir ifade ile, Ust dlizey yoneticiler, kilit pozisyonlardaki
yoneticiler, bolim yoneticileri ve uzmanlar, ylksek potansiyele
sahip yOneticiler, iyi kariyer gelisim olanaklarina sahip yuksek
performansli geng yoneticiler ve Grup’un sonuglarina 6nemli
katkida bulunanlar.

Bu plan kapsaminda tahsis edilen tutarlar plan suresi boyunca
Grup’un operasyonel performansindaki degisikliklerle (%80) ve
Grup’un Kurumsal Sosyal Sorumluluk (KSS) hedeflerine (%20)
ulasiimasiyla baglantilidir. Bu on hedef, Grup’un KSS politikasinin
dayandigi dort sttunla uyumludur.

Diger uzun vadeli yardimlara iliskin net karsiliklar
Bilangoda diger uzun vadeli yardimlar altinda kaydedilen varlik

Bilangoda diger uzun vadeli yardimlar altinda kaydedilen yiikiimliilik

Ayrica, 6demeden onceki yila ait Grup’un faaliyet geliri ve vergi
Oncesi gelirinin kesinlikle pozitif olmasi kosuluyla, nihai 6deme,
verilis tarihi ile 6deme tarihi arasinda Grup igerisinde surekli
hizmete tabidir. Ozel diizenleyici gergevelere tabi galisanlar igin
bu sadakat programi, CRD Avrupa Direktifine uygun olarak
ayarlanmaktadir.

Ertelenmis Ucret planlari ve sadakat planlarina iliskin net

yukumlilik, 31 Aralik 2024 itibariyla 1.152 milyon Avro
tutarindadir (31 Aralik 2023 itibariyla 1.033 milyon Avro).

31 Aralik 2024

1.617 1.495
(92) (76)
1.709 1571

7.d FESIH YARDIMLARI

BNP Paribas, belirli uygunluk kriterlerini karsilayan calisanlar igin
bir dizi génilli isten gikarma plani ve personel sayisi uyarlama
planini uygulamaya koymustur.

Bu tir planlar kapsaminda uygun aktif calisanlara yonelik
yukUmlUlukler igin, ikili bir anlagsma veya belirli bir plan igin ikili
anlasma teklifi yapilir yapilmaz karsilik ayrilir.

31 Aralik 2024

Gonlilli isten ayrilma, erken emeklilik planlari ve personel sayisi adaptasyon planlarina iliskin 328 482

karsilik

7.e HISSEYE DAYALI ODEMELER

Grup’un degisken Ucret politikasinin bir parcasi olarak yiksek
performans gosteren bazi calisanlara sunulan veya Ozel
diizenleyici gergeve uyarinca tesis edilen ertelenmis yillik
tazminat planlari, bunlardan faydalanan kisilere, birden fazla
yil icinde 6denmek Uzere, takasi nakden gerceklesen fakat
hisse fiyatina bagl degisken ucret hakki verebilir.

Ozel diizenleyici gergevelere tabi olarak c¢alisanlara
odenecek degisken iicret

13 Aralik 2010 tarihinde Fransa Maliye Bakanli§i tarafindan
Kararname yayinlanmasindan itibaren ve 20 Subat 2014 tarihli
Tuzlk ile Para ve Finans Yasas’'nda olmak Uzere Fransa
hukukuna aktarilan, 20 Mayis 2019 tarihli CRD 5 Direktifi ile tadil
edildigi haliyle 26 Temmuz 2013 tarihli Avrupa Direktifi CRD’nin
ve 21 Aralik 2020 tarihli Tizul ve ayni zamanda 3 Kasim 2014 ve
22 Aralik 2020 tarihli Emirler ve 25 Mart 2021 tarihli Avrupa

» HiSSEYE DAYALI ODEMELER GiDERi

Yonetmeligi  hukimlerinin ardindan degisken Ucret planlari
Grup'un risk profili Gzerinde 6nemli etkiye sahip olabilecek
faaliyetler ylriten Grup calisanlarina uygulanmaktadir.

Bu planlar kapsaminda édeme zaman igerisinde ertelenmekte
olup is kollari, temel faaliyetler ve Grup bazinda gergeklestirilen
performansa baghdir.

Tutarlar gogunlukla BNP Paribas hisse fiyatinda artis veya
azalmaya bagl olarak pesin olarak 6denecektir.

Diger Grup caliganlari igin ertelenmis degisken licret

Yiksek performans gosteren calisanlar icin yillik ertelenmis Ucret
planlari kapsaminda édenmesi gereken tutarlar kismen BNP
Paribas hisse fiyatinda artis veya azalmaya gore pesin olarak
6denmektedir.

Yil bagindan 31 Aralik 2024 kadar

Daha 6nceki ertelenmis tazminat planlari 46 48
Yila iliskin ertelenmis tazminat planlari 600 541
TOPLAM 646 589
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Dipnot 8 ILAVE BILGILER

8.a SERMAYEDEKI DEGISIKLIKLER VE HiSSE BASINA KAZANG

31 Aralik 2024'te BNP Paribas SA’nin sermayesi 2.261.621.342 Avro tutarinda olup 1.130.810.671 adet hisseye bolinmustir (31 Aralik

2023'te 1.147.477.409'a kiyasla). Her bir hissenin itibari degeri 2 Avro’dur.

BNP Paribas tarafindan ihrag¢ edilen ve Grup’un elde bulundurdugu adi hisseler

31 Aralik 2022'de elde bulundurulan 721.971 38 159.67 8 881.641 46
paylar 0
Devralmalar 86.854.23 5.000 86.854.237 5.000
7
Sermaye azaltimi (86.854.2 (5.000) (86.854.23 (5.000)
37) 7
Net hareketler 64.888 5 64.888 5
31 Aralik 2023'te elde bulundurulan 721.971 38 224.55 13 946.529 51
paylar 8
Devralamalar 16.666.73 1.055 16.666.738 1.055
8
Sermaye azaltimi (16.666.7 (1.055) (16.666.73 (1.055)
38) 8)
Net hareketler 309.66 18 309.669 18
9
31 Aralik 2023'te elde bulundurulan 721.971 38 534.22 31 1.256.198 69
paylar 7
(1) Hisse senedi endekslerinde alim satim ve arbitraj islemleri faaliyeti cergevesinde gergeklestirilen islemler

2024 yilinda BNP Paribas SA, Yonetim Kurulu'nun 31 Ocak
2024 tarihli, 1.055 milyon Avro’luk hisse geri alimi karari
uyarinca 16.666.738 adet kendi hissesini piyasadan geri satin
aldi ve daha sonra iptal etti.

31 Aralik 2024’te Grup 6zkaynaktan dusulen, 69 milyon Avro
tutarini temsil eden 1.256.198 adet BNP Paribas hissesini
elde bulundurmaktadir.

Tier 1 zorunlu sermaye olarak nitelendirilebilecek tarihsiz
siiper ikinci derecede tahviller

BNP Paribas SA, sabit, sabit ayarlanabilir veya degisken
oranli kupon édemesi yapan ve sabit bir ddnem sonunda ve
sonrasinda her kupon tarihinde veya bes yilda bir itfa edilebilir
nitelikte tarihsiz stiper ikinci derecede tahvil ihrag etmistir.

11 Ocak 2023'te BNP Paribas SA, %7,375 sabit oranl kupon
6deyen 1.250 milyon Avro tutarinda vadesiz super ikinci
derecede tahvil ihrag etti. Bu tahviller 7 yillik bir stre sonunda
itta edilebilirdir. Tahvillerin 2030'da itfa edilmemesi
durumunda alti ayda bir swap ortasi oran lzerinden EUR
cinsinden 5 yillik kupon édemesi yapilacaktir. Bu ihrag ilave
Tier 1 sermaye ic¢in uygundur.

28 Subat 2023'te BNP Paribas SA, %5,9 sabit oranl kupon
o0deyen 600 milyon SGD tutarinda tarihsiz slper ikinci
derecede tahvil ihrag etti. Bu tahviller 5 yillik bir stire sonunda
itfa edilebilirdir. Tahviller 2028'de itfa edilmedigi takdirde alti
ayda bir SGD SORA 5 yillik oran kupon 6demesi yapilacaktir.
Bu ihrag, ilave Tier 1 sermaye icin uygundur.
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25 Mart 2024'te BNP Paribas SA ilk ¢agn tarihinde 1.500
milyon ABD Dolari tutar karsiliginda Mart 2019 ihracini itfa
etmistir. Bu tahviller %6,625 sabit oranli kupon édemistir.

10 Ocak 2025 tarihinde BNP Paribas SA 300 milyon AUD
tutari karsiiginda Temmuz 2019 ihracini itfa etmistir. Bu
tahviller 31 Aralik 2024'te ilave Tier 1 sermaye igin uygun
degildir.

Adustos 2015 USD 1,500 altr ayda bir %7,375 10 yil USD 5-yillik swap +5.150%
Kasim 2017 USD 750 alti ayda bir 905,125 10yl USD 5- yillik swap +2.838%
Adustos 2018 usD 750 alti ayda bir %7,000 10 yil USD 5- yillik swap +3.980%
Temmuz 2019 AUD 300 altr ayda bir 4.500% 5,5 yil AUD 5- yillik swap +3.372%
Subat 2020 usb 1,750  altrayda bir 4.500% 10 yil US 5- yillik CMT +2.944%
Subat 2021 usD 1,250  alti ayda bir 4.625% 10 yil US 5- yillik CMT +3.340%
Ocak 2022 usD 1,250  alti ayda bir 4.625% 5 yil US 5- yillik CMT +3.196%
Agustos 2022 usb 2,000 alti ayda bir 7.750% 7 yil US 5- yillik CMT +4.899%
Eyliil 2022 EUR 1,000 altr ayda bir 6.875% 7,25yl EUR 5- yillik Swap ortasi
+4.645%
Kasim 2022 usD 1,000 alti ayda bir 9.250% Syl US 5- yilhk CMT +4.969%
Ocak 2023 EUR 1,250 alti ayda bir 7.375% 7yl EUR 5- yillik Swap ortasi
+4.631%
Subat 2023 SGD 600 alti ayda bir 5.900% 5yl SGD SORA 5-yillik +2.674%
31 ARALIK 2024'TE TOPLAM AVRO ESDEGERi TARIHSEL
DEGER 12129 ®

(1) Grup kuruluslarinin hazinede sahip olduklari hisselerin disilmesi sonrasinda.

BNP Paribas; bu tarihsiz slper ikinci derecede tahviller icin
o6denmesi gereken faizi 6dememe opsiyonuna sahiptir.
Odenmeyen faiz ileri ddnemlere devrolmaz.

2015 dncesinde ihrag edilen tahviller icin, kupon édemesinin
yoklugu 6nceki yil icinde BNP Paribas SA adi hisseleri veya
tarihsiz slper ikinci derecede tahvil esdegerlerine iligkin
temettii 6édemesinin yoklugu sartina baglidir. Odenmesi
gereken faiz BNP Paribas SA adi hisselerine iliskin temetti
o6demesinin yeniden baglamasi Uzerine 6denir.

Bu tarihsiz super ikinci derecede tahviller ile iligkili
s6zlesmelerde zarar emme maddesi yer alir. Bu madde
hikdmleri kapsaminda yetersiz zorunlu sermaye durumunda,
tahvillerin itibari degeri, sermaye eksikligi telafi edilinceye ve
tahvillerin itibari degeri orijinal tutara yukseltilinceye kadar
iliskili kuponlarin hesaplanmasi igin yeni baz olarak hizmet
etmek Uzere azaltilabilir.

Bu ihraglardan elde edilen hasilat 6zkaynakta “Sermaye ve
dagitiimamis karlar” altinda kaydedilir. UMS 21 uyarinca
yabanci para birimi cinsinden ifade edilen ihraglar ihrag
tarihinde bunlarin Avro’ya gevrimine dayali olarak bunlarin
tarihsel degeri Uzerinden kaydedilir. Araglara iliskin faiz
hissedarlar 6zkaynagindan dusulir.

31 Aralik 2024’te BNP Paribas Grubu 6zkaynaktan mahsup
edilen 29 milyon Avro tutarinda kendisine ait tarihsiz stper
ikinci derecede tahvilielde bulundurmaktadir.

Hisse basina kazang

Hisse basina temel kazang adi hisse sahiplerine atfedilebilir
doénem net gelirinin dénem iginde tedavilde olan adi hisselerin
agirlikh ortalama sayisina bélinmesi suretiyle hesaplanir. Adi
hisse sahiplerine atfedilebilir net gelir imtiyazli hisselerin
sahiplerine atfedilebilir net gelirin mahsup edilmesi yoluyla
belirlenir.

Seyreltilmis hisse basina kar, adi hisselerin sahiplerine
atfedilebilir dénem net gelirinin  seyreltimis 6zkaynak
araglarinin adi hisselere donisturilmesinin azami etkisine
gbre duzeltiimis olarak tedavildeki agirlikh ortalama hisse
sayisina bélinmesi sonrasinda elde edilen net gelire karsilik
gelir. Karda hisse senedi taahhlidi opsiyonlari, Global
Hisseye dayall Tesvik Plani kapsaminda verilen performans
hisseleri gibi hisse bagina seyreltiimis kar hesaplamasinda
dikkate alinir. Bu aracglarin dénisimu bu hesaplamada
kullanilan net gelir rakami tzerinde herhangi bir etkiye sahip
olmaz. Tum hisse opsiyon ve performans hisse planlarinin
suresi dolmustur.
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Her adi hisse basina temel ve seyreltilmis kazanci hesaplamada kullanilan net kar
(milyon Avro cinsinden)(l)

Yil iginde tedaviildeki adi hisselerin adirlikli ortalama sayisi

Yil bagindan 31 Aralik 2024'e kadar

10.843

1.133.302.357

10.298

1.200.367.337

Potansiyel olarak seyreltici adi hisselerin etkisi

Hisse basina seyreltilmis kazanci hesaplamak igin kullanilan agirlikli ortalama adi hisse sayisi

1.133.302.357

1.200.367.337

Hisse basina temel kazang (Avro cinsinden) 9,57 8,58
devam eden faaliyetlere iligkin (Avro cinsinden) 9,57 6,12
durdurulan faaliyetlere iligkin (Avro cinsinden) - 2,46
hisse bagina seyreltiimis kazang (Avro cinsinden) 9,57 8,58
devam eden faaliyetlere iliskin (Avro cinsinden) 9,57 6,12
durdurulan faaliyetlere iligkin (Avro cinsinden) - 2,46

(1) Hisse basina temel ve seyreltilmis kazancin hesaplanmasinda kullanilan net kar; BNP Paribas SA tarafindan ihrag edilen (imtiyazli
hisse esdederi olarak muamele gbren) tarihsiz siiper ikinci derecede tahvillere iliskin ve dzkaynaktan diislilen donustirtilebilir iarta
bagl tahvillere iliskin licret ve yeniden alim durumunda dogrudan 6zkaynakta kaydedilen iligkili déviz kazang veya kaybinin etkisi

dikkate alinarak dizeltildigi haliyle 6zkaynak hissedarlarina atfedilebilir net kardir.

Yoénetim Kurulu 13 Mayis 2025 tarihindeki Yilik Genel Kurul Avrupa Merkez Bankasr'nin izni alindiktan sonra bu dagitim
Toplantisi'na 2024 net gelirinden 4,79 Avro tutarinda hisse 1.084 milyon Avro tutarinda bir hisse geri alim programi
basina temettu teklif edecektir (2023 net gelirinden 4,60 Avro yoluyla 2024 yili net gelirinin %60’ina yUkseltilmigstir.

tutarindaki temetti rakamina kiyasla).

Onerilen dagitim, 2024'te 6denen 5,198 milyon Avro'ya
kiyasla 5.411 milyon Avro tutarindadir.
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8.b AZINLIK PAYLARI

milyon Avro cinsinden

Sermaye ve
dagrtilm

amig
karlar

Dogrudan
0zkaynakta
kaydedilen, kér
veya zarara
yeniden
siniflandiriimay
acak olan varlik
ve
yikomldliklerd
eki
dedisiklikler

Dogrudan
0zkaynakta
kaydedilen, kar
veya zarara
yeniden
siniflandirilabil
ecek olan varlik
ve
yukiimliliklerd
eki
dedisiklikler

Azinlik paylari

31 Aralik 2022 itibariyle bakiye 4,714 21 38 4,773
2022'ye iliskin net gelirin tahsisi (179) (179)
Sermaye artirimlari ve ihraglar 316 316
Hisseye dayall édeme planlar 1 1
Tarihsiz siiper ikinci derecede senetlere iliskin tcret ®3) ®3)
Dahili islemlerin azinlik hissedarlar tizerindeki etkisi 21 21
Konsolidasyon kapsaminda azinlik hissedarlari etkileyen hareketler (90) (90)
ilave pay iktisaplari veya kismi pay satiglari 12) 12)
Azinlik hissedarlarin paylarinin geri alinmasina yonelik taahhitlerde (225) (225)
degisiklik
Diger hareketler -
Dogrudan 6zkaynakta kaydedilen varlik ve yiikimlGliiklerdeki degisiklikler 5) 97 92
2023 net geliri 431 431
31 Aralik 2023 itibariyle bakiye 4974 16 135 5.125
2023’ iliskin net gelirin tahsisi (364) (364)
Sermaye artinmlari ve ihraglar 5 5
Hisseye dayall édeme planlari =
Tarihsiz stiper ikinci derecede senetlere iligkin Ucret 8) 8)
Dahili islemlerin azinlik hissedarlar tizerindeki etkisi -
Konsolidasyon kapsaminda azinlik hissedarlar etkileyen hareketler 258 258
flave pay iktisaplari veya kismi pay satiglari 192 192
Azinlik hissedarlarin paylarinin geri alinmasina yénelik taahhitlerde 93 93
degisiklik
Diger hareketler 2 2
Dogrudan 6zkaynakta kaydedilen varlik ve yiikimlliiklerdeki degisiklikler 7 195 202
2024 net geliri 499 499
31 Aralik 2024 itibariyle bakiye 5.651 23 330 6.004
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> ANA AZINLIK PAYLARI

Azinlk paylarinin maddi niteligine iliskin degerlendirme, ilgili bagl ortakliklarin Grup bilangosuna (grup ici bakiyeler ve islemler elimine
edilmeden 6nce) ve Grup kar ve zarar hesabina yaptiklari katkilara dayalidir.

31 Aralik 2024

Grup igi

R
gikartimasi
Gncesinde
toplam varhklar

In millions of euros .
Gelirler

BGL BNP Paribas Grubu’na ait

Net gelir ve
dogrudan
Ozkaynakta

kaydedilen varlik
Net ve

gelir  yikomlloklerd
eki degigimler

Azinlik
paylariina
atfedilebilir
net gelir

Azinlik
hissedarlann

payt (k)

Yil bagindan 31 Aralik

2024'e kadar

Net gelir ve
dogrudan
Ozkaynakta
kaydedilen varlik
ve
yikomldiliklerde
ki degisiklikler

- azinlik
paylarina
atfedilebilir

Azinhk
hissedarlarin
a denen
temettiler

kuruluslarin katkisi 100.365 2.019 670 697 34% 243 247 185
Diger azinlik paylari 256 454 187
TOPLAM 499 701 372

31 Aralik 2023

Grup igi
islemlerin
glkartimasi
Gncesinde
toplam varhklar

milyon Avro cinsinden .
Gelirler

BGL BNP Paribas Grubu’na ait

Net gelir ve

dogrudan

Ozkaynakta

kaydedilen varlik

Net ve
gelir  yikimldiloiderd
eki degigimler

Azinlik
paylariina
atfedilebilir
net gelir

Azinhk
hissedarlann

payt (k)

Y1l bagindan 31 Aralik

2023'e kadar

Net gelir ve
dogrudan
Ozkaynakta
kaydedilen varlik
Ve
yikiimliiliklere
ki degisiklikler

- azinlik
paylarina
atfedilebilir

Azink
hissedarfarin
a odenen
temettiiler

kuruluslarin katkisi 97.504 1.922 674 766 %34 230 260 137
Diger azinlik paylari 201 263 45
TOPLAM 431 523 182

BGL BNP Paribas'nin varliklari Gzerinde azinlik hissedarinin varligiyla ilgili belirli herhangi bir s6zlesme kisitlamasi bulunmamaktadir.
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> ISTIRAKLERIN OZKAYNAKLARINDA AZINLIK HiSSEDARLARIN PAYINDA DEGiSiKLIGE YOL ACAN DAHiLi YENIDEN
YAPILANDIRMA

Yil bagindan 31 Araltk 2024'e kadar Yil bagindan 31 Aralik 2023'e kadar
Hissedarlara Azinhk Hissedarlar Azinhk

milyon Avro cinsinden atfedilebilir paylari a paylart
afedilebilir

TEB Finansman

Grup faiz oranini %72,5’e artiran, BNPP Bireysel Finansman'dan TEB

Holding'e dahili satis. (22) 22
Diger _ _ 1 N
TOPLAM = = (1) 21

293
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> ISTIRAKLERIN OZKAYNAKLARINDA AZINLIK PAYLARINDA DEGISIKLIKLERE YOL ACAN EK HiSSE ALIMLARI VE

Yil bagindan 31 Aralik
2024'e kadar

KISMi HiSSE SATISLARI

BNP Paribas Bank Polska

Grup payini %81.26'ya dislirecek sekilde, toplam payin %6’sinin kismi

satisl
Artigiancassa SpA

Grup payini %100°e artiracak sekilde %26,14 oraninda ilave pay
iktisabi

Dynamic Credit Group

Grup payini %73,65’e artiracak sekilde toplam payin %25'inin ilave

iktisabi
Diger

Hissedarlara Azinlik paylari
atfedilebilir

5 ©

©) ©)
(©) () (h) 1

TOPLAM

4 192 1 12)

Azinlik hissedarlarin paylarinin geri alimina yoénelik
taahhiitler

Grup belirli kuruluglarin satin alinmasiyla baglantili olarak,
azinlk hissedarlarina hisseleri Uzerinde satis opsiyonu
tanimigtir.

Ozkaynaklarda azalma olarak kaydedilen bu taahhtlerin
toplam degeri, 31 Aralik 2023'te 510 milyon Avro iken 31
Aralik 2024’te 369 milyon Avro tutarindadir.

8.c YASAL ISLEMLER VE TAHKIM

BNP Paribas (“Banka”) birgok ulkede olagan is seyri iginde
dogan cesitli talepler, ihtilaflar ve yasal islemlere (adli
kurumlar veya denetleme kurumlar tarafindan yuritilen
sorusturmalar dahil) davali olarak taraftir. Bunlar arasinda
piyasa karsi tarafi, kredi veren, isveren, yatirimci ve vergi
mukellefi sifatiyla faaliyetleri ile baglantili islemler de
bulunmaktadir.

ilgili riskler Banka tarafindan degerlendiriimistir ve uygun
oldugunda, 4.n “Olasi durumlar ve masraflar igin karsiliklar’
ve 4.e ‘ltfa edilmis maliyet (izerinden finansal varliklar
dipnotlarinda agiklanan hukumlere tabidir; gecmis bir olaydan
kaynaklanan bir yukimllligin yerine getiriimesi igin
ekonomik fayda igeren kaynaklarin isletmeden g¢ikmasinin
muhtemel olmasi ve yukimluluk tutarinin guivenilir bir sekilde
tahmin edilebilmesi durumunda karsilik ayrilir.

31 Aralik 2024 itibariyle derdest hukuki, resmi islemler veya
tahkim iglemleri ile iligkili bashca sarta bagh yukumlulikler
asagida aciklanmaktadir. Banka halihazirda bu iglemlerden
higbirinin kendi finansal pozisyonu veya karlihg Uzerinde
6nemli olumsuz etkiye sahip olmayacag kanaatindedir;
bununla birlikte, resmi veya hukuki islemlerin sonucu bunlarin
dogasi geregi 6ngorilemez niteliktedir.

Banka ve baz istirakleri Bernard L. Madoff Investment
Securities LLC’nin  (“BLMIS”) tasfiyesi icin tayin edilmis
Yediemin tarafindan Amerika Birlesik Devletleri New York
Gliney Bélgesi iflas Mahkemesi nezdinde baslatiimis derdest

¢ok sayida davada davali konumundadir. Genelde “geri alma
talebi” olarak bilinen bu davalar BLMIS Yediemini tarafindan
ABD iflas Yasasi ve New York eyalet yasasi kapsaminda
cesitli kurumlara karsi agilanlara benzer niteliktedir ve BNP
Paribas kuruluglarinin  BLMIS’ten veya BNP Paribas
kuruluslarinin menfaate sahip oldugu BLMIS ile iligkili “feeder
fund’lar vasitasiyla dolayli olarak tahsil ettigi iddia edilen
tutarlarin geri alinmasini amaglamaktadir.

iflas Mahkemesi ve Birlesik Devletler Bélge Mahkemesi'nin
2016 ve 2018 arasinda bazi kararlarinin sonucunda BLMIS
Yediemini’'nin iglemlerinin cogunlugu ya reddedilmis ya da
onemli 6lglide daraltiimistir. Bununla birlikte, bu kararlar 25
Subat 2019 ve 30 Agustos 2021'de dizenlenen Birlesik
Devletler Temyiz Mahkemesi Ikinci Dairesi'nin miiteakip
kararlari ile bozulmus veya etkili sekilde reddedilmistir. Bunun
sonucunda BLMIS Yediemini bu davalarin bazilarini yeniden
acmis ve Mayis 2023 sonu itibariyle toplamda yaklasik 1,2
milyar ABD Dolari tutarinda talep ileri surmustur. Aralik 2024
sonu itibariyle BLMIS Yediemini'nin dava veya taleplerinden
bazilarinin reddedilmesinin ardindan taleplerin toplam tutari
yaklasik 1,1 milyar ABD Dolari diizeyindedir. BNP Paribas bu
davalara karsi esasli ve inandirici savunmalara sahiptir ve
bunlara karsi siddetle savunma yapmaktadir.

Société fédérale de Participations et d’Investissement, Ageas
ve BNP Paribas’ya karg! eski Fortis Grubu azinlik hissedarlari
tarafindan Belgika’'da, (diger hususlarin yani sira) 2009'da
BNP Paribas’ya katilan BNP Paribas Fortis hisselerinin bir
kismi igin tazminat olarak, bu hisselerin devrinin gegersiz ve
hikimsiiz oldugu gerekgesiyle BNP Paribas’dan tazminat
elde etmeyi amaglayan yasal iglem baslatiimistir. 29 Nisan
2016’da Briksel Ticaret Mahkemesi Belgika’da derdest Fortis
ceza davasi ¢ozumleninceye kadar islemleri durdurmaya
karar vermistir. Savcinin red talep ettigi ceza davasi Briksel
Asliye Mahkemesi Konsey Odasi 4 Eylil 2020 tarihinde
giderlerin zaman asimina ugradijina dair (o zamandan bu
yana nihai hale gelmis olan) bir karar almis oldugundan su
anda kesin olarak kapanmigtir. Bazi azinlik hissedarlar
Briiksel Ticaret Mahkemesi nezdinde BNP Paribas ve Société
fédérale de Participations et d’Investissement’e karsi hukuki
islemlere devam etmektedir; BNP Paribas bu hissedarlarin
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iddialarina karsi kendisini gugli bir sekilde savunmaya devam
etmektedir. Briksel Ticaret Mahkemesi nezdinde konu ile ilgili
durusmalar Eylul ve Ekim 2024 tarihlerine programlanmis
olup énumizdeki aylarda konu hakkinda bir karar alinmasi
beklenmektedir.

26 Subat 2020’de Paris Ceza Mahkemesi BNP Paribas
Bireysel Finansman’i ticari uygulamayi yanlis yonlendirmek
ve bu uygulamay! gizlemekten suclu bulmustur. BNP Paribas
Bireysel Finansmana; 187.500 Avro tutarinda para cezasi ve
davacilara tazminat ve avukatlik Ucretleri 6demesi talimati
verilmistir. 28 Kasim 2023'te Paris Temyiz Mahkemesi Paris
Ceza Mahkemesi’'nin ticari uygulamanin yanhs
yonlendiriimesi ve bu uygulamalari gizlenmesine iligkin
kararini onaylamigtir. Davacilara bor¢lu olunan tazminat
konusunda Paris Temyiz  Mahkemesi hesaplama
metodolojisini dizeltmis olmasina karsin tazminatin buyuk
kismi Paris Ceza Mahkemesi'nin kararinin gegici tenfizi
yoluyla zaten édenmistir. Isteyen miisteriler ile konuya iligkin
uzlasma yapilmasi i¢in Consommation Logement Cadre de
Vie ile ayrica bir s6zlesme imzalanmistir.

Banka ve ABD'li istirakleri eski Sudan vatandaslar ve yasal
ikamet sahipleri tarafindan Amerika Birlesik Devletleri New
York Gliney Bolgesi Mahkemesi nezdinde, derdest durumda
olan, ve 1997 ve 2011 yillan arasinda Sudan hukimeti
tarafindan zarara ugradiklari talebini igeren bir toplu dava ve
bununla ilgili tazminat amaglayan bireysel davalarda davali
konumundadir. Davacilar taleplerini Banka’nin ABD’li
kurumlar ile yaptigi 30 Haziran 2014 tarihli uzlasma
sozlesmelerinde agiklanan, ABD ekonomik yaptirimlarina tabi
bazi Ulkelerde finansal islemlerin islenmesi ile ilgili tarihsel
gerceklere dayandirmaktadir. 2024 yilh baslarinda, hem
Amerika Birlesik Devletlerindeki Federal Rezerv Yoénetim
Kurulu hem de Fransa'daki ihtiyath Kontrol ve Céziim
Otoritesi Genel Sekreterligi BNP Paribas’nin izleme siresinin
sonlandigini ve 2014’te alinan Haksiz Uygulamay1 Durdurma
Emrinin sonlandiriidigini duyurmus olup bahsi gegen Haksiz
Uygulamayi Durdurma Emrinin kapsaminda belirtilen BNP
Paribas Grubu’'nun ABD yaptinmlari ¢6zimi sona ermistir.
Davacilar agirlikl olarak Isvigre merkezli istiraki araciligiyla
Banka tarafindan ABD yaptirimlarina tabi Sudan’li kuruluslar
ile gergeklestirilen islemlerin Banka’y1 ve onun ABD istirakini
Sudan hikimeti tarafindan davacilara neden olunan
magdduriyetler konusunda sorumlu hale getirdigini iddia
etmektedirler. 9 Mayis 2024’te Bolge Mahkemesi davacilarin,
daha 6nce Kasim 1997 ile Aralik 2011 arasinda Sudan veya
Glney Sudan'da yasamis olan ve Amerika Birlesik Devletleri
tarafindan kabul edilen tim mililteci veya siginmacilardan
olugan bir grup olarak dava agilmasi yonundeki talebini kabul
etti ve davanin durugsmasinin 8 Eylll 2025'te yapilmasina
karar verdi. BNP Paribas bu davalara iligkin saglam ve
inandirici savunmalara sahiptir ve bunlara karsi gugli bir
sekilde savunma yapmaktadir.

BNP Paribas Bank Polska, Isvicre frangi cinsinden veya
isvigre frangi'na endeksli ipotek kredisi portféylerini elde
bulundurmaktadir. Cogunlugu  2006-2008  yillarinda
imzalanan Isvigre Frangi kredi anlasmalari, giris tarihindeki
sektor uygulamalarina uygun olarak imzalanmistir.
Polonya'daki diger birgok finans kurumu gibi, BNP Paribas
Bank Polska da bu isvigre frangi ipotek kredilerini alan
bireysel musterilerle ilgili hukuk davalarinda davali
konumundadir. BNP Paribas Bank Polska, bu tir ipotek
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kredisi anlagmalariyla ilgili olarak yurutilen toplu davalarda
taraf degildir.

31 Aralik 2024 itibariyla BNP Paribas Bank Polska,
davacilarin ipotek kredisi so6zlesmesinin gecersizliginin
beyanini veya uygulanamazliginin beyanini ve bu s6zlesme
uyarinca bugiline kadar yapilan édemelerin geri 6denmesini
talep ettigi 6.596 bireysel derdest davada davali olmustur. Bu
ipotek kredileriyle ilgili olarak bankalara karsi agilan énemli
sayida iddianin, 2009'dan bu yana déviz kurlarindaki
degisikliklerden ve 2019'dan bu yana AB ve Polonya
mahkeme  kararlarindaki  gelismelerden  etkilendigine
inaniimaktadir. Ozellikle, Polonya mahkemeleri bugiine kadar
davalarin biyik c¢ogunlugunda bu tir ipotek kredisi
anlagsmalarinin gecersiz veya uygulanamaz olduguna karar
verdi. BNP Paribas Bank Polska, Aralik 2021'den bu yana
halen ihtilaf halinde oldudu veya ihtilafa girme riskinin makul
oldugu musterilerle bireysel gérismeler yurutmektedir.

Bankacilik, yatinm, yatinm fonlari ve aracilik sektorlerindeki
diger bircok finansal kurulus gibi Banka da denetleyici, resmi
veya 6z duzenleyici kurumlardan bilgi talepleri almistir veya
alabilir veya bu kuruluslar tarafindan sorusturmalara tabi
tutulabilir. Banka bu tur taleplere yanit vermekte, ilgili otoriteler
ve duzenleyici kurumlarla isbirligi yaparak ortaya gikabilecek
sorunlari ele almaya ve ¢éziimlemeye caligsmaktadir.

2023 yilinda BNP Paribas tesisleri (diger finans
kuruluslarininkilerle  birlikte) Fransa mali savcilik ofisi
tarafindan arandi; BNP Paribas'ya, savcilik ofisinin Fransa
menkul kiymet islemleriyle ilgili bir 6n sorusturma baslattigi
bilgisi verildi.

Bankanin mali durumu veya karliigi Gzerinde énemli etkisi
olabilecek veya son on iki ay icerisinde dnemli etkisi olmusg
olan baska herhangi bir hukuki, idari veya tahkim davasi
(derdest veya tehdit edilen bu tir iglemler dahil)
bulunmamaktadir.

8.d ISLETME BIRLESMELERI VE KONTROL KAYBI
VEYA ONEMLI ETKIi

2024’te iglemler
UkrSibbank

Daha 6nce Ukrayna Ulusal Bankasi tarafindan uygulanan
cesitli kisittamalarin gevsetiimesi UFRS 10’da tanimlanan
sekilde kontrol uygulanmasina iliskin sartlarin yeniden
belirlenmesini olanakli hale getirmistir. Bu, konsolidasyon
yontemini 6zkaynak yodnteminden tam konsolidasyon
yontemine degdistirme etkisine sahip olmustur.

Konsolidasyon yontemindeki bu degisiklik Grup bilangosunda
3 milyar Avro tutarindaki artista, 6zellikle itfa edilmis maliyet
Uzerinden finansal varliklara yansitilimistir ve 226 milyon Avro
tutarinda negatif serefiyenin kayda alinmasina yol agmistir.

Cetelem SA de CV

27 Mart 2024’'te BNP Paribas Bireysel Finansman Meksikali
bagh ortakligi Cetelem SA de CV'deki payinin %80’ini
satmistir.

BNP Paribas Grubu bu kurulus Gzerinde miinhasir kontroli

kaybetmis fakat 6nemli etkisini muhafaza etmistir.
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Bu kismi satisi, Grup’un elde tutulan hisselere iligkin getiriden
mahrum kalmasina ve 125 milyon Avro tutarinda bir borcun
kaydedilmesine yol acgacak sekilde artik payin gelecekte
elden ¢ikariimasina iligkin bir s6zlesme takip etmigtir.

Kontrol kaybi satistan kaynaklanan net kazang olarak 119
milyon Avro’nun kayda alinmasina ve Grup bilangosunda,
Ozellikle, itfa edilmis maliyet tzerinden finansal varliklarda 3
milyar Avro tutarinda bir azalmaya yol agmistir.

BCC Vita SpA

15 Mayis 2024’'te BNP Paribas Cardif SA, %19 ilave pay
sahipligine dair bir satin alma so6zlesmesi ile birlikte BCC
Vita’nin sermayesinin %51’ini satin almistir.

BNP Paribas Grubu bu kurulug Uzerinde %70 oraninda
minhasir kontrol elde etmis ve kurulug tam konsolidasyon
yoéntemi ile konsolide edilmigtir.

Bu islem satin alma tarihinde Grup bilangosunda o¢zellikle
sigorta faaliyetlerine yatinmlar altinda 4 milyar Avro tutarinda
bir artiga yol agmistir.

Bu islem ile iligkili serefiye 100 milyon Avro tutarinda olmustur.
Neuflize Vie

31 Ekim 2024’te BNP Paribas Cardif SA Neuflize Vie'nin
sermayesinin %100’Unu devralmigtir.

BNP Paribas Grubu bu kurulus lzerinde minhasir kontrol
elde etmis ve tam konsolidasyon ydéntemi ile kurulusu
konsolide etmistir.

Bu islem devralma tarihinde Grup bilangosunda o6zellikle
sigorta faaliyetlerine yatinmlarda 12 milyar Avro tutarinda
artisa yol agmustir.

Bu iglem ile iligkili serefiye 15 milyon Avro tutarindadir.
2023’te iglemler
Stellantis ile ortaklik

3 Nisan 2023'te BNP Paribas Bireysel Finansman Stellantis'in
baglh sirketinin ¢ stratejik pazardaki (Almanya, Avusturya ve
Birlesik Krallik) finansman faaliyetlerinin tek ortagi haline
gelmigtir.

Bu iglem, faaliyetlerin Fransa, italya ve Ispanya'daki cesitli
Stellantis ortak girisimlerine satisi ile baglantili olarak bu Ug
Ulkedeki U¢ kurulugsun satin alinmasini kapsamistir.

Bu yeniden yapilanma Grup bilangosunda, o6zellikle itfa
edilmis maliyet lizerinden 6lgllen finansal varliklarda 8 milyar
Avro’luk bir artisa ve 54 milyon Avro’luk satistan elde edilen
net kazang ve 173 milyon Avro’luk serefiyenin kayda
alinmasina neden olmustur.

8.e DURDURULAN FAALIYETLER

18 Aralk 2021de BNPParibas Amerika Birlesik
Devletlerinde BancWest nakit yaratan birimi tarafindan
isletilen perakende ve ticari bankacilik faaliyetlerinin
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%100’0ndn 16,3 milyar ABD Dolari nakit kargihginda satisi
konusunda BMO Finansal Grubu ile bir s6zlesme akdetmistir.

BMO Finansal Grubu tarafindan tim yasal onaylarin
alinmasinin ardindan 1 Subat 2023'te iglemin kapanigi
gerceklesmigtir.

Satistan kaynaklanan net sermaye kazanci 2,9 milyar Avro
tutarinda olup 2023'te durdurulan faaliyetlerden kaynaklanan
net gelir altinda kayda alinmistir.

8.f ISTIRAKLER, ORTAK GIRISIMLER VE IS
ORTAKLARINDA ONEMLI KISITLAMALAR

Kuruluslarin Grup’a nakit aktarma yetenegi ile ilgili
onemli kisitlamalar

Kuruluslarin temettii 6deme veya kredi ve avans geri 6deme
yetenegi diger hususlarin yani sira kapitalizasyon ve yasal
yedekler ile ilgili yerel duzeleyici gerekliliklere ve ayni
zamanda kuruluglarin finansal ve isletme performanslarina
baghdir. 2024 yilinda BNP Paribas Grup kuruluslarinin higbiri
dlzenleyici gereklilikler ile iligkili olanlar digsinda 6nemli
kisitlamalara tabi olmamigtir.

Grup’un konsolide yapilandiriimis kuruluslarda yatiriimig
olan varlklari kullanma yetenegi ile ilgili onemli
kisitlamalar

Uglincii taraf yatinmeilarin yatinm yapmis oldugu konsolide
yapilandiriimig kuruluglarin varliklarina erisim bu kuruluglarin
varliklarinin birim veya menkul kiymet sahipleri igin ayrilmig
olmasi bakimindan sinirlidir. Bu varliklarin toplam degeri 31
Aralik 2024 itibariyle 48 milyar Avro’dur (31 Aralik 2023
itibariyle 42 milyar Avro).

Grup’un teminat olarak veya geri alim soézlegmeleri
kapsaminda rehnedilen varliklari kullanma yetenegi ile
ilgili 6nemli kisitlamalar

BNP Paribas Grubu tarafindan teminat olarak veya geri alim
sozlesmeleri kapsaminda rehnedilen finansal araglar dipnot
4.p ve 6.d’de sunulmaktadir.

Likidite rezervleri ile ilgili 5nemli kisittamalar

Likidite rezervleri ile ilgili dnemli kisittamalar Evrensel kayit
belgesi Bolum 5'te Likidite riski bashgr altinda sunuldugu
Uzere merkez bankalari nezdinde bulundurulan zorunlu
mevduatlara karsilik gelmektedir.

Birime bagh sigorta sézlesmelerini temsil eden varliklar

Kéar veya zarar yoluyla gercege uygun deger Uzerinden
belirlenen birime bagl sigorta stézlesmelerini temsil eden
varliklar 31 Aralik 2024 itibariyle 115,1 milyar Avro (31 Aralik
2023'te 96,8 milyar Avro'ya kiyasla) degerinde olup bu
s6zlesmelerin hamilleri yararina elde bulundurulmaktadir.

8.9 YAPILANDIRILMIS KURULUSLAR

BNP Paribas Grubu esasen baglatici veya sponsor sifatiyla
finansal varliklarin  sekuritizasyonu, fon ydnetimi ve
ihtisaslagsmis varlik finansmani faaliyetleri yoluyla sponsorluk



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

saglanan
almaktadir.

yapilandiriimig  kuruluglar ile islemlerde rol

Buna ek olarak BNP Paribas Grubu o6zellikle, fonlar ve
sekiritizasyon araglarina yatirmlarda olmak Uzere
sponsorluk saglamig olmadidi yapilandirilmis kuruluslar ile
islemlerde de, yer almaktadir.

Yapilandinimis kuruluslar igin kontroliin degerlendirilmesi
yontemi dipnot 1.b.2 Konsolidasyon yéntemlerinde detayl
olarak agiklanmaktadir.

Konsolide yapilandiriimig kuruluglar

Konsolide yapilandinimis  kuruluglarin
asagidaki gibidir:

ana kategorileri

ABCP (Varliga Dayal Ticari Kagit) conduit: BNP Paribas
Grubu tarafindan mdusterileri adina yonetilen ABCP
sekuritizasyon conduit kuruluglari Starbird ve Matchpoint fon
sekuritizasyon islemleri. Bunlarin nasil finansal edildikleri ve
Grup'un risk agikligi Evrensel kayit belgesi Bolum 5'te
midisteriler adina sponsor sifatiyla sekiiritizasyon/ kisa vadeki
refinansman basligi altinda sunulmaktadir.

Ozel Sekiiritizasyon: BNP Paribas Grubu tarafindan
baglatilan ve elde bulundurulan 6zel sekuritizasyon
pozisyonlarina iliskin ayrintilar Evrensel kayit belgesi Bélim
5te Ozel sekiiritizasyon faaliyetleri (baslatici) baghgi altinda
sunulmaktadir.

Grup tarafindan yonetilen fonlar: BNP Paribas Grubu fon
yoneticisi, yatinmci, saklayici veya garantér sifatiyla hareket
ediyor olabilecegi farkli tiirlerde fonlari yapilandirmaktadir. Bu
fonlar Grup hem yonetici hem 6nemli bir yatinmei oldugu ve
bu nedenle degisken getirilere maruz oldugunda konsolide
edilir.

Konsolide edilmeyen yapilandirilmig kuruluslar

BNP Paribas Grubu ticari faaliyetleri sirasinda musterilerinin
ihtiyaglarini  karsilamak Uzere konsolide ediimeyen
yapilandirilmig kuruluglar ile iligkilere girmistir.

Sponsorluk saglanan yapilandiriimig kuruluslardaki
menfaatler ile ilgili bilgi

Konsolide edilmeyen, sponsorluk saglanan yapilandirimig
kuruluslarin baglica kategorileri agsagidaki gibidir:

Sekiiritizasyon: BNP Paribas Grubu, dogrudan veya ABCP
conduit kuruluglar vasitasiyla musterilere varliklari igin
finansman c¢o6zumleri sunmak amaci ile sekiritizasyon
araclarini yapilandirmaktadir. Heri bir arag sirket 6ncelikle bu
varliklar ile desteklenen ve itfasi bunlarin performansina bagli
olan tahviller ihrag etmek suretiyle musterilerin varliklarinin
(alacaklar, tahviller, vb.) alimini finanse eder.

Fonlar: Grup musterilerine yatirim firsatlan sunmak Uzere
fonlari yapilandinr ve yoénetir. Kurumsal ve bireysel
musterilere konuya 6zgl ve kamu fonlan teklif edilir ve BNP
Paribas Grubu tarafindan dagitilir ve ticari olarak izlenir. BNP
Paribas Grubu'nun bu fonlari yonetmekten sorumlu
kuruluglari yonetim ucretleri ve performans komisyonu tahsil
edebilir. BNP Paribas Grubu bu fonlarin birimlerini ve BNP
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Paribas Grubu tarafindan yonetiimeyen sigorta faaliyetine
6zel fon birimlerini bulundurabilmektedir.

Varlik finansmani: BNP Paribas Grubu kira amagli olarak
varlik (hava tasiti, gemi, vb) devralan yapilandiriimis
kuruluglar tesis etmekte ve bunlari finanse etmektedir ve
yapilandiriimis kurulus tarafindan tahsil edilen kkira 6demeleri
finansmanin geri 6denmesinde kullaniimaktadir. Finansman
yapilandiriimig kurulugun elde bulundurdugu varlik ile garanti
edilmektedir.

Diger: Grup musterileri adina ayni zamanda varliklara yatirnm
yapan veya bor¢ yeniden vyapilandirmasinda rol alan
kuruluglari da yapilandirabilmektedir.

Konsolidasyon digi yapilandiriimis kurulugta sahip olunan bir
pay BNP Paribas Grubu'nu kurulusun performansindan
kaynaklanan degisken getirilere maruz birakan sézlesmesel
veya sozlesmesel olmayan bir bagdir.
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Sponsorluk saglanan yapilandiriimis kuruluslardaki paylar ile iligkili Grup’un varlik ve yikumlultkleri asagidaki gibidir:

31 Aralk 2024 itibariyle

milyon Avro cinsinden Sekilritizasyon Fonlar

GRUP BILANCOSUNDAKI MENFAATLER

VARLIKLAR

Kar veya zarar yoluyla gercege uygun deger (izerinden finansal araclar 2 1.198 1 125
Hedging amaci ile kullanilan tiirevler 5) 1.367 6 58
Ozkaynak yoluyla gercege uygun deger {izerinden finansal araglar 69

itfa edilmis maliyet (izerinden finansal varliklar 27.785 184 2.166 7
Diger varlklar 105 3
Sigorta faaliyetleri ile iliskili yatirnmlar ve diger varliklar 37.026

TOPLAM VARLIKLAR 27.861 39.880 2.173 193
YUKUMLULUKLER

Kar veya zarar yoluyla gercede uygun deger tizerinden finansal araglar 2.952 64 108
Hedging amaci igin kullanilan tiirevler 4
itfa edilmis maliyet tizerinden finansal yiikiimldilikler 90 13.313 240 210
Diger yiikiimliiliikler 2 326 7

TOPLAM YUKUMLULUKLER 92 16.591 311 322
AZAMI ZARAR RiSKi 39.265 41.022 2.173 816
YAPILANDIRILMIS KURULUSLARIN BUYUKLUGD® 91.098 367.479 7.677 4.580

31 Aralk 2023 itibariyle

milyon Avro cinsinden Sekiiritizasyon Fonlar Varlik
Finansmani

GRUP BILANCOSUNDAKI MENFAATLER

VARLIKLAR

Kar veya zarar yoluyla gercege uygun deger (izerinden finansal 1 1.374 1 480 1.856
araclar

Hedging amaci ile kullanilan tiirevier 7 1.005 9 16 1.037
Ozkaynak yoluyla gercege uygun deger {izerinden finansal 105 105
araclar

itfa edilmis maliyet Gizerinden finansal varliklar 23.623 262 1.992 37 25.914
Diger varliklar 84 1 85
Sigorta faaliyetleri ile iligkili yatinmlar ve diger varliklar 41.406 41.406
TOPLAM VARLIKLAR 23.736 44131 2.002 534 70.403
YUKUMLULUKLER

Kar veya zarar yoluyla gergege uygun deger Uizerinden finansal 528 41 438 1.007
araglar

Hedging amaci igin kullanilan tiirevier -

itfa edilmis maliyet {izerinden finansal yiikiimlilikler 116 13.223 242 299 13.880
Diger yukumltliikler 2 251 57 310
TOPLAM YUKUMLULUKLER 118 14.002 340 737 15.197
AZAMI ZARAR RisKi 34.922 44.657 3.097 1.517 84.193
YAPILANDIRILMIS KURULUSLARIN BUYUKLUGO® 199.055 344.598 6.611 4.362 554.626

(1) Sponsorluk saglanan yapilandiriimis kuruluslarin blyukligu sekuritizasyon arag kuruluslari igin yapilandiriimis kurulusun toplam varliklarina, fonlar
icin net varlik degerine (yonetim gorevliendirmeleri haric) ve varlik finansmani ve diger yapilar igin yapilandirilan kurulusun toplam varliklarina veya BNP
Paribas Grubu’nun taahht tutarina esittir.
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BNP Paribas Grubu’'nun sponsorluk sagdlanan yapilandiriimig
kuruluglarda azami zarar riski, 6zkaynak yoluyla gercege uygun deger
Uzerinden finansal varliklar igin dogrudan 6zkaynaga alinan deger
degisiklikleri, verilen finansman taahhtleri ve garanti taahhitlerinin
itibari degerleri ve satilan kredi temerriit swap’lerinin (CDS) itibari
degerleri hari¢ olmak Uizere varliklarin defter degeridir.

Sponsorluk  saglanmayan  yapilandinlmis  kuruluslardaki
menfaatler ile iligkili bilgi

BNP Paribas Grubu’nun sponsorluk saglanmayan yapilandiriimis
kuruluglarda yalnizca bir yatinmci sifatiyla hareket ettigi durumlarda
sahip oldugu baslica menfaatler asadida ayrintili  olarak
aciklanmaktadir:

B Grup tarafindan yonetilmeyen, sigorta is kolunun elde
bulundurdugu fon birimleri

Birime bagl s6zlesmeler igin veya genel fon ile ilgili primler ile iligkili
yatirimlara karsilik gelen varlik tahsis stratejisinin bir pargasi olarak
sigorta is kolu yapilandiriimis kuruluslarin birimlerine abone olur. Bu
kisa veya orta vadeli yatinmlar bunlarin finansal performanslar igin
elde bulundurulur ve is kolunun risk cesitlendirme kriterlerini
karsilar.Bunlarin tutari 31 Aralik 2024’te 26 milyar Avro’dur (31 Aralik
2023'te 28 milyar Avro). Bu yatirnmlar ile iligkili deger degisimi ve
risklerin blyuk cogunlugu birime bagh sdézlesmeleri temsil eden
varliklar durumunda polige sahiplerinin sorumlulugu altinda ve genel
fonu temsil eden varliklar durumunda sigortacinin sorumlulugu
altindadir.

| | Grup tarafindan yonetilmeyen fonlardaki diger yatirimlar:
alim satim faaliyetinin bir pargasi olarak BNP Paribas Grubu

| Ozellikle musterilere satilan yapilandiriimig trunler igin ekonomik
hedge olarak ilgili kuruluglarin ~ yonetiimesi  veya
yapilandiriimasinda herhangi bir rol almaksizin (yatirim fonlari,
menkul kiymet fonlari veya alternatif fonlara yatirimlar)
yapilandiriimis kuruluglara yatinm yapmaktadir. Grup ayni
zamanda girisim sermayesi faaliyetinin bir pargasi olarak
sirketlere destek niteliginde olmak Uzere yatinm fonlarinda
azinlik paylara yatirrm yapmaktadir. Bu yatirimlarin degeri 31
Aralik 2024 itibariyle 23 milyar Euro’dur (31 Aralik 2023'te 12
milyar).

| Sekiiritizasyon arag¢ kuruluslara yatinmlar: Grup’un riskinin
kirihmi ve elde bulundurulan menkul kiymetlerin niteligi Evrensel
kayit belgesi Bolum 5'te Yatirimci sifatiyla sekdiritizasyon baghgi
altinda sunulmaktadir.

Bunlara ek olarak varlik finansman faaliyeti cergevesinde BNP Paribas
Grubu musterileri tarafindan ve adina kurulan ve ayni misterilere kira
amagl olarak varlik (hava tasiti, gemi, vb) devralimini amaglayan
yapilandiriimig  kuruluglara finansman temin etmektedir. Bu
finansmanlarin 31 Aralik 2024 itibariyle degeri 3 milyar Avro’dur (31
Aralik 2023'te 6 milyar Avro).

8.h GRUP’UN KURUMSAL YONETICILERINE
SAGLANAN UCRET VE YARDIMLAR

Grup’un kurumsal yoéneticileri, bunlarin esleri ve bakmakla yukimli
olduklari cocuklart iligkili taraf olarak degerlendirilir.

Grup’un kurumsal yoneticileri ile ilgili Gcret ve yardim politikasi ve
bireysel esasta ayrintili bilgiler Evrensel kayit belgesi Bolim 5'te
Kurumsal yénetisim baslig altinda sunulmaktadir.

B GRUP’UN KURUMSAL YONETICILERINE VE GALISANLARI TEMSIL EDEN DIREKTORLERE SAGLANAN UCRET VE

YARDIMLAR
Brat tcret
Ayni yardimlar dahil yil iginde 6denen briit ticret 11.064.899 9.319.675
Direktorliik siiresi ile baglantili ticret (sendikalara 6denen) 519.062 428.648
Refah yardimlari: yil icinde BNP Paribas tarafindan 6denen primler 28.179 26.788
Istihdam sonrasi yardimlar 1.207.702 1.141.635
Hisseye dayall 6demeler: sarta bagli uzun vadeli tesvik plani (LTIP) — basvuru tarihinde 1.185.001 1.404.857

gercede uygun deger )
(1) Degerleme Dipnot 8.e’de agiklanan yénteme gére yapilmaktadir.

Grup’un kurumsal yoneticilerine saglanan krediler, avanslar
ve garantiler
31 Aralik 2024'te sarta bagh toplu tanimli yardim tamamlayici

emeklilik plani kriterlerini karsilayan herhangi bir kurumsal
yonetici bulunmamaktadir.

Yonetim Kurulu liyelerine 6denen, direktorliik siiresi ile
baglantili iicret

2024’te tum Yonetim Kurulu Uyelerine, direktorlik sureleri ile
baglantili olarak 6denen ucret toplami 1.850.000 Avro’dur. Bu
tutar 2023'te 1.540.000 Avro olmustur. 2024’te kurumsal
yoneticiler disindaki liyelere 6denen tutar 1.696.445 Avro’dur
(ayni deger 2023'te 1.410.484 Avro).

31 Aralik 2024'te dogrudan veya dolayh olarak Grup’'un
kurumsal yoneticileri, bunlarin esleri ve bakmakla yikimlu
olduklari gocuklarina saglanan toplam 6denmemis krediler
4.628.369 Avro (31 Aralk 2023'te 5.770.986 Avro)
tutarindadir. Olagan islemleri temsil eden bu krediler piyasa
sartlarina uygun sartlarla gergeklestirilmigtir.
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8.i DIGER ILISKILI TARAFLAR Konsolide sirketler arasindaki iligki

BNP Paribas Grubu'nun diger iligkili taraflari konsolide BNP Paribas Grubu tarafindan konsolide edilen sirketlerin bir
sirketler (6zkaynak ydntemi kapsaminda konsolide edilen listesine dipnot 8.k Konsolidasyon kapsaminda yer
kuruluslar dahil) ve Grup calisanlarina sunulan istihdam verilmektedir. Tamamen konsolide kuruluglar arasindaki
sonrasl yardim planlarini  yéneten kuruluslardan (goklu islemler ve 6denmemis bakiyeler hari¢ birakilir. Asagidaki
isveren ve ¢oklu sektor planlar harig) olusmaktadir. tablolar 6zkaynak yontemi kapsaminda muhasebe islemlerine

tabi tutulan kuruluslar ile iglemleri géstermektedir:
BNP Paribas Grubu ile iligkili taraflar arasindaki iglemler
piyasa sartlarina uygun sartlarla gerceklestirimektedir.

®  ILISKILI TARAF ISLEMLERININ ODENMEMIS BAKIYELERI

31 Aralik 2024 31 Aralik 2023
milyon Avro cinsinden Ortak Girigimler Is Ortaklan Ortak girigimler
VARLIKLAR
Vadesiz hesaplar 2 5
Krediler 3.343 705 3.510 88
Menkul kiymetler 167 111 356
Diger varliklar 74 49 1 52
Sigorta faaliyetleri ile iligkili yatinmlar ve diger varliklar 1 3
TOPLAM VARLIKLAR 3.585 867 3.867 148
YUKUMLULUKLER
Vadesiz hesaplar 29 750 337 1.118
Diger borglanmalar 7 470 46 588
Diger yukumlulukler 46 32 4 18
Sigorta sozlesmeleri ile iliskili ylkimlilikler 195
TOPLAM YUKUMLULUKLER 82 1.252 387 1.919

FINANSMAN TAAHHUTLERI VE GARANTI TAAHHUTLER]

Verilen finansman taahhitleri 248 19 538
Verilen garanti taahhutleri 152 7 111
TOPLAM FINANSMAN TAAHHUTLERI VE GARANTi TAAHHUTLER] - 400 26 649

Grup ayrica iligkili taraflar ile tirevleri (swap’ler, opsiyonlar ve vadeli igslemler, vb.) ve bunlar tarafindan satin alinan veya sigortalanan
finansal araglari (hisse senetleri, tahviller, vb.) iceren alim satim iglemleri yiritmektedir.
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>  ILISKILi TARAF KAR VE ZARAR KALEMLERI

I
Yil bagindan 31 Aralik
2004's kadar
Ortak girigimler s Ortaklan

Faiz geliri 170 13 155 9
Faiz gideri ) (38) (13) (75)
Komisyon geliri 5 286 1 284
Komisyon gideri @) (107) @) (78)
Saglanan hizmetler 2
Alinan hizmetler 1

Kira geliri

Sigorta faaliyetlerinden net gelir 6 8
TOPLAM 168 160 142 150

Grup c¢alisanlarina sunulan bazi istihdam sonrasi yardim
planlarinda rol alan Grup kuruluslari

Belgika’da BNP Paribas Fortis BNP Paribas Grubu’nun %25
6zkaynak menfaatine sahip oldugu AG Insurance tarafindan
yonetilmekte olan bir dizi emeklilik planina fon saglamaktadir.

Diger ulkelerde istihdam sonrasi yardim planlar genelde
bagimsiz fon yoneticileri veya bagimsiz sigorta sirketleri
tarafindan ve bazen de Ozellkle BNP Paribas Asset
Management olmak Uzere Grup sirketleri tarafindan
yonetilmektedir.

31 Aralik 2024'te Grup sirketleri tarafindan veya Grup’'un
Uzerinde 6nemli etki uyguladidi sirketler tarafindan yonetilen
plan varlklarinin degeri 3.858 milyon Avro’dur (31 Aralik
2023'te 3.864 milyon Avro). Yil icinde 31 Aralik 2024’e kadar
Grup sirketleri tarafindan tahsil edilen tutarlarin toplami 6
milyon Avro’dur ve esasen yonetim ve saklama ucretlerinden
olusmaktadir (31 Aralik 2023'te 5 milyon Avro).

8. ITFA EDILMIS MALIYET UZERINDEN TASINAN
FINANSAL ARAGLARIN GERGEGE UYGUN
DEGERI

Bu notta temin edilen bilgiler asagidaki nedenlerle ok blyuk
dikkat gosterilerek kullaniimali ve yorumlanmalidir:

B bu gergede uygun degerler 31 Aralik 2024'te ilgili
araclarin degerine iligkin bir tahmin niteligindedir;

Bunlar faiz oranlar ve karsi tarafin kredi kalitesi gibi
cesitli parametrelerdeki degisimler sonucunda glinden
gline dalgalanma gésterebilirler. Ozellikle de, aracin
vadesinde fiilen tahsil edilen veya 6denen tutarlardan
onemli 6lgude farkhlik gosterebilirler.

Cogu durumda gergege uygun deger hemen gergeklesmez ve
uygulamada hemen gerceklesemeyebilir. Dolayisiyla bu
gercede uygun deger aracin isletmenin surekliligi esasina
dayali olarak BNP Paribas’ya gergek degerini yansitmaz.

B bu gercege uygun degerlerin cogu anlamli degildir ve bu
yuzden bu araglari kullanan ticari bankacilik
faaliyetlerinin yonetiminde dikkate alinmaz,

B tarihsel maliyet Uzerinden tasinan gergede uygun
degerlerin  tahmini  siklikla bankadan bankaya
degiskenlik gdsterebilecek olan modelleme teknikleri,
hipotezler ve varsayimlarin kullanimini gerektirir. Bu,
tarihsel maliyet Uzerinden tasinan finansal araclarin
farkli bankalar tarafindan agiklanan gercege uygun
degerleri  arasindaki  karsilastirmalarin ~ anlaml
olmayabilecegi anlamina gelmektedir.

B asagida gosterilen gergede uygun degerler finansal kira
islemleri, gayrimenkul, tesis ve ekipman, serefiye gibi
finansal olmayan araglar ve vadeli mevduat portfyleri
veya musteri iligkilerine atfedilen deger gibi diger
gayrimaddi varliklarin gercede uygun degerlerini
kapsamamaktadir. Dolayisiyla bu gergcede uygun
degerler ilgili araglarin BNP Paribas Grubu’nun genel
degerlemesine gergek katkisi olarak gorilmemelidir.



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLIDE FINANSAL TABLOLAR

milyon Avro cinsinden Tahmini gercege
31 Arlic 204t g deger

Toplam
FINANSAL VARLIKLAR
Kredi kuruluglan ve misterilere krediler ve avanslar® 114.149 753.614 867.763 880.267
itfa edilmis maliyet (izerinden borglanma senetleri (dipnot 4.e) 103.780 39.122 1.423 144.325 146.975
FINANSAL YUKUMLULUKLER
Kredi kuruluglari ve misterilerden mevduatlar 1.101.596 1.101.596 1.101.729
Borclanma senetleri (dipnot 4.h) 80.401 119.429 199.830 198.119
ikinci derecede borglar (dipnot 4.h) 23.087 8.743 31.830 31.799

(1) Finans kiralari harig.

milyon Avro cinsinden Tahmini gercede

. ugndefer
31 Aralik 2023t Diizey1 Diizey 2 Diizey 3 Toplam

FINANSAL VARLIKLAR

Kredi kuruluglarina ve miisterilere krediler ve avanslar 91.565 719.554 811.119 835.860
itfa edilmis maliyet iizerinden borglanma senetleri (dipnot 4.e) 88.984 29.720 989 119.693 121.161
FINANSAL YUKUMLULUKLER

Kredi kuruluglari ve miigterilerden mevduatlar 1.083.782 1.083.782 1.083.724
Borglanma senetleri (dipnot 4.h) 77.165 115.102 192.267 191.482
ikinci derecede borglar (dipnot 4.h) 17.128 7.588 24.716 24.743

(1) Finans kiralar/harig.
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BNP Paribas tarafindan kullanilan degerleme teknikleri ve
varsayimlar itfa edilmis maliyet Gzerinden tasinan finansal
varlik ve yukumliliklerin gercede uygun degerlerinin Grup
capinda tutarli esasta olgilmesini saglar. Gergede uygun
deger mevcut oldugunda aktif bir piyasada kote edilen
fiyatlara dayalidir. Diger durumlarda gergege uygun deger itfa
edilmis maliyet Ulzerinden krediler, yukamlilikler ve
borglanma senetleri icin tahmini gelecekteki nakit akislarinin
indirgenmesi gibi dederleme teknikleri veya BNP Paribas
Grubu tarafindan uygulanan énemli muhasebe politikalarinin
6zeti baglikl dipnot 1°'de agiklandigi gibi diger finansal araglar
ile ilgili 6zel degerleme modelleri kullanilarak belirlenir.

Gergcede uygun deger hiyerarsisi seviyelerine iliskin
acliklamaya muhasebe ilkelerinde (bakiniz: dipnot 1.f.10) yer
verilmektedir. Bir yildan kisa ilk vadeye sahip itfa edilmis
maliyet Uzerinden krediler, yUkumlulikler ve borglanma
senetleri (vadesiz mevduatlar dahill) veya en c¢ok
diizenlemeye tabi tasarruf trtnleri durumunda gergege uygun
deger defter degerine esittir. Bu araglar Dizey 3 olarak
siniflandirilan mdasterilere krediler istisna olmak kaydiyla
Diizey 2'de siniflandinimiglardir.
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8.k KONSOLIDASYON KAPSAMI

Fransa’da kayitli bir anonim sirket olan BNP Paribas, Grup’un, Kurumsal Bankacilik ve Yatinm Bankaciligi (CIB), Ticari, Bireysel
Bankacilik & Hizmetler (CPBS) ve Yatinm & Koruma Hizmetleri (IPS) olmak Uzere Ug isletme divizyonunda kilit pozisyonlari elinde
bulunduran lider sirketidir.

Y1l icinde ana sirket unvan degisikligi yapmamistir. BNP Paribas’nin is merkezi Fransa'dadir ve merkez ofisi 16 boulevard des Italiens
75009 Paris, Fransa adresinde yer almaktadir.

31 Aralik 2024

Pay (%)

BNP Paribas SA Fransa 1)

BNPP SA (Arjantin Subesi) Arjantin Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Avustralya Subesi) Avustralya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Avusturya Subesi) Avusturya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Bahreyn Subesi) Bahreyn Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Belcika Subesi) Belcika Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Bulgaristan Subesi) Bulgaristan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Kanada Subesi) Kanada Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Cek C. Subesi) Gek C. Tam 100.0%  100.0% Tam 100.0% 100.0%
BNPP SA (Danimarka Subesi) Danimarka Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Finlandiya Subesi) Finlandiya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Almanya Subesi) Almanya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Yunanistan Subesi) Yunanistan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Guernsey Subesi) Guernsey Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Hong Kong Subesi) Hong Kong Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Macaristan Subesi) Macaristan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Hindistan Subesi) Hindistan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (irlanda Subesi) irlanda Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (italya Subesi) italya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Japonya Subesi) Japonya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Jersey Subesi) Jersey Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Kuveyt Subesi) Kuveyt Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Luksemburg Subesi) Luksemburg Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Malezya Subesi) Malezya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Monaco Subesi) Monaco Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Hollanda Subesi) Hollanda Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Norveg Subesi) Norveg Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Filipinler Subesi) Filipinler Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Polonya Subesi) Polonya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Portekiz Subesi) Portekiz Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Katar Subesi) Katar Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Kore Cum. Subesi) Kore Cum. Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Romanya Subesi) Romanya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Suudi Arabistan Subesi) Suudi Arabistan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Singapur Subesi) Singapur Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Gliney Afrika Subesi) Guney Afrika Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Ispanya Subesi) ispanya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Isveg Subesi) isveg Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Isvigre Subesi) Isvigre Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Tayvan Subesi) Tayvan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Thailand Subesi) Tayland Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (BAE Subesi) BAE Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Birlesik Krallik Subesi) BIRLESIK KRALLIK Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (ABD Subesi) ABD Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP SA (Viet Nam Subesi) Viet Nam Tam 100.0% 100.0% Tam 100.0% 100.0%
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EMEA (Avrupa, Orta Dogu, Afrika)

Fransa

Austin Finance (s)

BNPP Financial Markets
Eurotitrisation

Exane

Exane (Almanya Subesi)

Exane (italya Subesi)

Exane (Ispanya Subesi)

Exane (Isveg Subesi)

Exane (Isvigre Subesi)

Exane (Birlegik Krallik Subesi)
Exane Asset Management

Exane Derivatives

Exane Derivatives (isvicre Subesi)
Exane Derivatives (Birlegik Krallik Subesi)
Exane Derivatives Gerance

Exane Finance

FCT Juice (1)

Financiére des Italiens (s)
Financiere du Marché Saint Honoré
Optichamps (s)

Parilease

Participations Opéra (s)

Services Logiciels d'Intégration Boursiére

Services Logiciels d'Intégration Boursiére
(Portekiz Subesi)

SNC Taitbout Participation 3
Société Orbaisienne de Participations
Uptevia SA

Diger Avrupa lkeleri

Allfunds Group PLC

Aries Capital DAC

AssetMetrix

BNP PUK Holding Ltd

BNPP Bank JSC

BNPP Emissions Und Handels GmbH

BNPP Fund Administration Services
Ireland Ltd

BNPP Ireland Unlimited Co

BNPP Islamic Issuance BV

BNPP Issuance BV

BNPP Net Ltd

BNPP Prime Brokerage International Ltd
BNPP Suisse SA

BNPP Suisse SA (Guernsey Subesi)
BNPP Technology LLC

BNPP Trust Corp UK Ltd

BNPP Vartry Reinsurance DAC
Diamante Re SRL

Ejesur SA

Exane Solutions Luxembourg SA

Expo Atlantico EAIl Investimentos
Imobiliarios SA (s)

Expo Indico Elll Investimentos Imobiliarios SA

(s)
FScholen

Fransa
Fransa
Fransa
Fransa
Almanya
italya
ispanya
isveg
Isvigre
BIRLESIK KRALLIK
Fransa
Fransa
Isvigre
BIRLESIK KRALLIK
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa

Fransa

Portekiz
Fransa
Fransa

Fransa

BIRLESIK KRALLIK
irlanda

Almanya
BIRLESIK KRALLIK
Rusya

Almanya

irlanda

irlanda

Hollanda

Hollanda
BIRLESIK KRALLIK
irlanda

Tsvigre

Guernsey

Rusya

BIRLESIK KRALLIK
irlanda

italya

ispanya
Luksemburg

Portekiz

Portekiz
Belcika
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Greenstars BNPP

Kantox European Union SL
Kantox Holding Ltd

Kantox Ltd

Madison Arbor Ltd (t)
Matchpoint Finance PLC (t)
Ribera Del Loira Arbitrage
Securasset SA

Single Platform Investment Repackaging
Entity SA

Utexam Logistics Ltd
Utexam Solutions Ltd
Volantis SARL (s)
Orta Dogu
BNPP Investment Co KSA
KUZEY VE GUNEY AMERIKA
Banco BNPP Brasil SA
BNPP Capital Services Inc
BNPP Colombia Corporacion Financiera SA

Luksemburg
ispanya

BIRLESIK KRALLIK
BIRLESIK KRALLIK
irlanda

irlanda

ispanya
Luksemburg

Luksemburg
irlanda
irlanda

Luksemburg
Suudi Arabistan
Brezilya

ABD
Kolombiya

BNPP EQD Brazil Fund Fundo de Investmento

Multimercado (s)

BNPP Financial Services LLC
BNPP FS LLC

BNPP IT Solutions Canada Inc
BNPP Mexico Holding

BNPP Mexico SA Institucion de Banca
Multiple

BNPP Proprietario Fundo de Investimento
Multimercado (s)

ilya

BNPP RCC Inc

BNPP Securities Corp

BNPP US Investments Inc

BNPP US Wholesale Holdings Corp
BNPP USA Inc

BNPP VPG Brookline Cre LLC (s)
BNPP VPG EDMC Holdings LLC (s)
BNPP VPG Express LLC (s)

BNPP VPG I LLC (s)

BNPP VPG II LLC ()

BNPP VPG 11 LLC (s)

BNPP VPG IV LLC (s)

BNPP VPG Master LLC (s)

Corporation BNPP Canada (Ex- BNPP Canada
Corp)

Dale Bakken Partners 2012 LLC
Decart Re Ltd
FSI Holdings Inc
Starbird Funding Corp (t)
ASYA PASIFIK
Andalan Multi Guna PT
Bank BNPP Indonesia PT
BNPP Arbitrage Hong Kong Ltd
BNPP China Ltd
BNPP Finance Hong Kong Ltd
BNPP Fund Services Australasia Pty Ltd

BNPP Fund Services Australasia Pty Ltd (New
Zealand Subesi)

BNPP Global Securities Operations
Private Ltd

Brezil
ABD
ABD
Kanada
Meksika

Meksika

Brez

ABD
ABD
ABD
ABD
ABD
ABD
ABD
ABD
ABD
ABD
ABD
ABD
ABD

Kanada
ABD
Bermuda
ABD

ABD

Endonezya
Endonezya
Hong Kong
Cin

Hong Kong
Avustralya

Yeni Zelanda

Hindistan
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em 0y (%) Pay (%) Ref.

BNPP India Holding Private Ltd Hindistan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP India Solutions Private Ltd Hindistan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Malaysia Berhad Malezya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Securities Asia Ltd Hong Kong Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Securities China Ltd Cin Tam 100.0% 100.0% E2

BNPP Securities India Private Ltd Hindistan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Securities Japan Ltd Japonya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Securities Korea Co Ltd Kore Cum. Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Securities Taiwan Co Ltd Tayvan Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Sekuritas Indonesia PT Endonezya Tam 100.0% 100.0% Tam 100.0% 100.0%
BPP Holdings Pte Ltd Singapur Tam 100.0% 100.0% Tam 100.0% 100.0%

TICARI, BIREYSEL BANKACILIK & HIZVETLER

AVRO BOLGESINDE TICART & BIREYSEL BANKACILIK

Commercial & Personal Banking in France

2SF - Société des Services Fiduciaires Fransa OK (3) 33.3% 33.3% OK ®3) 33.3% 33.3%
Banque de Wallis et Futuna Fransa Tam (1) 51.0% 51.0% Tam (1) 51.0% 51.0%
BNPP Antilles Guyane Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
BNPP Développement Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Développement Oblig Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Factor Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
BNPP Factor (Portekiz Subesi) Portekiz Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0% E2
BNPP Factor (Ispanya Subesi) ispanya Tam (1)  100.0%  100.0% Tam (1)  100.0%  100.0%
BNPP Factor Sociedade Financeira de
Credito SA Portekiz sS4
BNPP Nouvelle Calédonie Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
BNPP Réunion Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Compagnie pour le Financement des Loisirs ~ Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Copartis Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
Euro Securities Partners Fransa S2
GIE Ocean Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
Jivago Holding Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
Partecis Fransa OK (3) 50.0% 50.0% OK 3) 50.0% 50.0%
Paylib Services Fransa OK 14.3% 14.3% OK 14.3% 14.3%
Portzamparc Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%

BNL banca commerciale
Banca Agevolarti SPA (Ex- Artigiancassa SPA) Italya Tam 100.0% 100.0% Tam 100.0% 100.0% Vi
Banca Nazionale Del Lavoro SPA italya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP BNL Equity Investment SPA italya Tam 100.0%  100.0% E1
EMF 1T 2008 1 SRL (t) italya Tam - - Tam - -
Era Uno SRL (t) italya Tam - - Tam - -
Eutimm SRL italya Tam 100.0% 100.0% Tam 100.0% 100.0%
Financit SPA italya Tam 60.0% 60.0% Tam 60.0% 60.0%
Immera SRL (t) Italya Tam = = Tam - -
International Factors Italia SPA italya Tam 99.9% 99.9% Vi Tam 99.7% 99.7%
Permicro SPA italya OK 21.9% 21.9% OK 21.9% 21.9%
Servizio Italia SPA italya Tam 100.0% 100.0% Tam 100.0% 100.0%
Sviluppo HQ Tiburtina SRL Italya Tam 100.0% 100.0% Tam 100.0% 100.0%
Tierre Securitisation SRL (t) Italya Tam - - Tam - -
Vela OBG SRL (t) Italya Tam - - Tam - -
Vela RMBS SRL (t) Italya S3

Worldline Merchant Services ltalia SPA italya OK 20.0% 20.0% OK 20.0% 20.0%



Belgika'da Ticari & Bireysel Bankacilik

Axepta BNPP Benelux
Bancontact Paytoniq Company
BASS Master Issuer NV (t)
Batopin

Belgian Mobile ID

BNPP Commercial Finance Ltd
BNPP Factor AS

BNPP Factor GmbH

BNPP Factoring Support
BNPP Fortis

BNPP Fortis (ispanya Subesi)
BNPP Fortis (ABD Subesi)
BNPP Fortis Factor NV

BNPP Fortis Film Finance
BNPP Fortis Funding SA

BNPP FPE Belgium

BNPP FPE Expansion

BNPP FPE Management
BNPPF Credit Brokers (Ex-Demetris NV)
Bpost Banque

Credissimo

Credissimo Hainaut SA

Crédit pour Habitations Sociales
Epimede (s)

Esmee Master Issuer (t)
Immobiliére Sauveniere SA
Isabel SA NV

Microstart

Private Equity Investments (a)
Sagip

Sowo Invest SA NV

Liiksemburg’da Ticari & Bireysel Bankacilik

BGL BNPP

BGL BNPP (Almanya Subesi)

BNPP Lease Group Luxembourg SA
BNPP SB Re

Cofhylux SA

Compagnie Financiere Ottomane SA
Le Sphinx Assurances Luxembourg SA
Luxhub SA

Visalux

Bank of Nanjing

Banque Internationale pour le Commerce et

IIndustrie de la Cote d'Ivoire

Banque Internationale pour le Commerce et

ITndustrie du Sénégal

Banque Marocaine pour le Commerce et
I'Industrie

Banque Marocaine pour le Commerce et
I'Industrie Banque Offshore

Bantas Nakit AS

BDSI

BGZ Poland ABS1 DAC (t)
BICI Bourse

BMCI Leasing

BNPP Bank Polska SA

Belcika
Belcika
Belcika
Belcika
Belcika
BIRLESIK KRALLIK
Danimarka
Almanya
Hollanda
Belcika
ispanya
ABD
Belcika
Belcika
Luksemburg
Belcika
Belcika
Belcika
Belcika
Belcika
Belcika
Belcika
Belcika
Belcika
Belcika
Belgika
Belgika
Belcika
BE/FR/LU
Belcika
Belcika

Luksemburg
Almanya

Liuksemburg
Liuksemburg
Liuksemburg
Luksemburg
Luksemburg
Luksemburg
Luksemburg

AVRO BOLGEST DISINDA TiCARI & BIREYSEL BANKACILIK
Avrupa-Akdeniz

Cin
Fildisi S.
Senegal
Fas

Fas
Tarkiye
Fas
irlanda
Fildisi S.
Fas

Polonya
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S2
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S2

S2
S2

E3

E2

E2

E2

Yontem 0y (%) Pay (%) Ref.
BNPP El Djazair Cezayir Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Faktoring Spolka ZOO Polonya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Fortis Yatirimlar Holding AS Turkiye Tam 100.0% 99.9% Tam 100.0% 99.9%
BNPP Group Service Center SA Polonya Tam 100.0% 81.3% V3 Tam 100.0% 87.3%
BNPP IRB Participations Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Yatirimlar Holding AS Turkiye Tam 100.0% 100.0% Tam 100.0% 100.0%
Dreams Sustainable AB isveg S2 Tam 57.5% 57.5%
Joint Stock Company Ukrsibbank Ukrayna Tam 60.0% 60.0% D1 OK 60.0% 60.0%
TEB ARF Teknoloji Anonim Sirketi Turkiye Tam 100.0% 72.5% Tam 100.0% 72.5%
TEB Faktoring AS Turkiye Tam 100.0% 72.5% Tam 100.0% 72.5%
TEB Finansman AS Turkiye Tam 100.0% 72.5% Tam 100.0% 72.5%
TEB Holding AS Turkiye Tam 50.0% 50.0% Tam 50.0% 50.0%
TEBSHA Kosovo Tam 100.0% 50.0% Tam 100.0% 50.0%
TEB Yatirim Menkul Degerler AS Turkiye Tam 100.0% 72.5% Tam 100.0% 72.5%
Turk Ekonomi Bankasi AS Turkiye Tam 100.0% 72.5% Tam 100.0% 72.5%
BancWest
BancWest Holding Inc ABD
BancWest Holding Inc Grantor Trust ERC
Subaccount (s) ABD
BancWest Holding Inc Umbrella Trust (s) ABD
BancWest Investment Services Inc ABD
Bank of the West ABD
Bank of the West Auto Trust 2019-1 (t) ABD
Bank of the West Auto Trust 2019-2 (t) ABD
BNPP Leasing Solutions Canada Inc Kanada
BOW Auto Receivables LLC (t) ABD
BWC Opportunity Fund 2 Inc (t) ABD
BWC Opportunity Fund Inc (t) ABD
CFB Community Development Corp ABD
Claas Financial Services LLC ABD
Commercial Federal Affordable Housing Inc  ABD
First Santa Clara Corp (s) ABD
United California Bank Deferred
Compensation Plan Trust (s) ABD
Ursus Real Estate Inc ABD
THTISASLASMIS FAALIYETLER
Bireysel Finansman
Alpha Crédit SA Belgika Tam 100.0% 99.9% Tam 100.0% 99.9%
Auto ABS UK Loans PLC (t) Birlegik Krallik S3 Tam - -
AutoFlorence 1 SRL (t) italya Tam - - Tam - -
AutoFlorence 2 SRL (t) Italya Tam - - Tam - -
AutoFlorence 3 SRL (t) italya Tam - - Tam - -
Autonoria 2019 (t) Fransa S1 Tam - -
Autonoria DE 2023 (t) Fransa Tam - - Tam - -
Autonoria Spain 2019 (t) ispanya Tam - - Tam - -
Autonoria Spain 2021 FT (t) ispanya Tam - = Tam - -
Autonoria Spain 2022 FT (t) ispanya Tam - = Tam - -
Autonoria Spain 2023 FT (t) ispanya Tam - - Tam - -
Axa Banque Financement Fransa OK 35.0% 35.0% OK 35.0% 35.0%
Banco Cetelem SA Brezilya
Banco Cetelem SA ispanya Tam 100.0% 100.0% Tam 100.0% 100.0%
BGN Mercantil E Servicos Ltda Brezilya sS4 Tam 100.0% 100.0%
BNPP Personal Finance Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Personal Finance (Avusturya Subesi)  Avusturya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Personal Finance (Bulgaristan Subesi) Bulgaristan
BNPP Personal Finance (Cek C. Subesi)
Cek C. Tam 100.0% 100.0% Tam 100.0% 100.0%

BNPP Personal Finance (Portekiz Subesi) Portekiz Tam 100.0% 100.0% Tam 100.0% 100.0%
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Oy Pay (%) Ref.
BNPP Personal Finance (Romanya Subesi) Romanya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Personal Finance (Slovakya Subesi) Slovakya Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Personal Finance BV Hollanda Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Personal Finance South Africa Ltd Guney Afrika Tam 100.0% 100.0% Tam 100.0% 100.0%
BON BNPP Consumer Finance Co Ltd Gin OK 31.7% 31.7% v3 OK 33.1% 33.1% V1/V4
Cafineo Fransa Tam (1) 51.0% 50.8% Tam (1) 51.0% 50.8%
Carrefour Banque Fransa OK 40.0% 40.0% OK 40.0% 40.0%
Central Europe Technologies SRL Romanya Tam 100.0% 100.0% Tam 100.0% 100.0%
Cetelem America Ltda Brezilya S4 Tam 100.0% 100.0%
Cetelem Business Consulting Shanghai
Co Ltd Gin Tam 100.0% 100.0% Tam 100.0% 100.0%
Cetelem Gestion AIE ispanya Tam 100.0% 96.0% Tam 100.0% 96.0%
Cetelem SA de CV Meksika OK 20.0% 0.0 % S2 Tam 100.0% 100.0%
Cetelem Servicios Informaticos AIE ispanya Tam 100.0% 81.0% Tam 100.0% 81.0%
Cetelem Servicos Ltda Brezilya Tam 100.0% 100.0% Tam 100.0% 100.0%
Cofica Bail Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Cofiplan Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Creation Consumer Finance Ltd BIRLESIK KRALLIK Tam 100.0% 99.9% Tam 100.0% 99.9% V3
Creation Financial Services Ltd BIRLESIK KRALLIK Tam 100.0% 99.9% Tam 100.0% 99.9% V3
Crédit Moderne Antilles Guyane Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Crédit Moderne Océan Indien Fransa Tam (1) 97.8% 97.8% Tam (1) 97.8% 97.8%
Domofinance Fransa Tam (1) 55.0% 55.0% Tam (1) 55.0% 55.0%
E Carat 10 (t) Fransa S1
E Carat 11 PLC (t) BIRLESIK KRALLIK S3
E Carat 12 PLC (1) BIRLESIK KRALLIK S3  Tam - -
Ecarat De SA (t) Luksemburg Tam - - E2
Ekspres Bank AS Danimarka Tam 100.0% 100.0% Tam 100.0% 100.0%
Ekspres Bank AS (Norveg Subesi) Norveg Tam 100.0% 100.0% Tam 100.0% 100.0%
Ekspres Bank AS (Isveg Subesi) Isveg Tam 100.0% 100.0% Tam 100.0% 100.0%
Eos Aremas Belgium SA NV Belgika OK 50.0% 49.9% OK 50.0% 49.9%
Evollis Fransa OK 49.2% 49.2% OK 49.2% 49.2% V4
Findomestic Banca SPA italya Tam 100.0% 100.0% Tam 100.0% 100.0%
Florence Real Estate Developments SPA Italya Tam 100.0% 100.0% Tam 100.0% 100.0%
Florence SPV SRL (t) italya Tam - - Tam - -
GCC Consumo Establecimiento Financiero de
Credito SA Ispanya Tam 51.0% 51.0% Tam 51.0% 51.0%
Genius Auto Finance Co Ltd Gin OK (3) 25.0% 25.0% OK ®3) 25.0% 25.0% V1
International Development Resources AS .
Services SA Ispanya Tam 100.0% 100.0% Tam 100.0% 100.0%
Igera Services Fransa S2
Loisirs Finance Fransa Tam (1) 51.0% 51.0% Tam (1) 51.0% 51.0%
Magyar Cetelem Bank ZRT Macaristan S2 Tam 100.0% 100.0%
Neuilly Contentieux Fransa Tam 95.9% 95.6% Tam 95.9% 95.6%
Noria 2018-1 (t) Fransa s1
Noria 2020 (t) Fransa S1
Noria 2021 (t) Fransa Tam - - Tam - -
Noria 2023 (t) Fransa Tam - - Tam - - E2
Noria De 2024 (t) Fransa Tam - - E2
Noria Spain 2020 FT (t) ispanya Tam - - Tam - -
Opel Finance NV Hollanda S3
Opel Finance SA Isvigre S3 Tam 100.0% 50.0%
PBD Germany Auto Lease Master SA (t) Luksemburg Tam - - Tam - - E3
Personal Finance Location Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
PF Services GmbH Almanya Tam 100.0% 100.0% Tam 100.0% 100.0%
Phedina Hypotheken 2010 BV (t) Hollanda Tam - - Tam - -
RCS Botswana Pty Ltd Botswana Tam 100.0% 100.0% Tam 100.0% 100.0%
RCS Cards Pty Ltd Guney Afrika Tam 100.0% 100.0% Tam 100.0% 100.0%

RCS Investment Holdings Namibia Pty Ltd Namibya Tam 100.0% 100.0% Tam 100.0% 100.0%
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Arval

Securitisation funds Genius (d) (t)
Securitisation funds UCI and RMBS Prado (b) (t)
Securitisation funds Wisdom (e) (t)
Servicios Financieros Carrefour EFC SA
Stellantis Bank SA

Stellantis Bank SA (Avusturya Subesi)
Stellantis Bank SA (Almanya Subesi)
Stellantis Bank SA (italya Subesi)
Stellantis Bank SA (Ispanya Subesi)
Stellantis Financial Services UK Ltd
Union de Creditos Inmobiliarios SA
United Partnership

Vauxhall Finance Ltd

XFERA Consumer Finance EFC SA

Zhejiang Wisdom Puhua Financial Leasing
Co Ltd

Artel

Arval AB

Arval AS

Arval AS Norway

Arval Austria GmbH

Arval Belgium NV SA
Arval Brasil Ltda

Arval BV

Arval CZ SRO

Arval Deutschland GmbH
Arval Fleet Services

Arval Fleet Services (succ. Monaco)
Arval Hellas Car Rental SA
Arval LLC

Arval Luxembourg SA
Arval Magyarorszag KFT
Arval Maroc SA

Arval OY

Arval Relsa Colombia SAS
Arval Relsa SPA

Arval Schweiz AG

Arval Service Lease

Arval Service Lease Aluger Operational
Automoveis SA

Arval Service Lease Italia SPA
Arval Service Lease Polska SP ZOO
Arval Service Lease Romania SRL
Arval Service Lease SA

Arval Slovakia SRO

Arval Trading

Arval UK Group Ltd

Arval UK Leasing Services Ltd
Arval UK Ltd

BNPP Fleet Holdings Ltd

Cent ASL

Cofiparc

Comercializadora de Vehiculos SA
FCT Pulse France 2022 (t)
Greenval Insurance DAC

Cin

ispanya

Cin

ispanya

Fransa

Avusturya
Almanya

italya

ispanya

BIRLESIK KRALLIK
ispanya

Fransa

BIRLESIK KRALLIK
ispanya

Cin

Fransa
Isveg
Danimarka
Norveg
Avusturya
Belcika
Brezilya
Hollanda
Cek C.
Almanya
Fransa
Monaco
Yunanistan
Rusya
Liuksemburg
Macaristan
Fas
Finlandiya
Kolombiya
Sili

Tsvigre

Fransa

Portekiz

Italya

Polonya

Romanya

ispanya

Slovakya

Fransa

BIRLESIK KRALLIK
BIRLESIK KRALLIK
BIRLESIK KRALLIK
UK

Fransa

Fransa

Sili

Fransa

irlanda
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E3

S1
S1
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V1/D2
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Locadif

Louveo

Personal Car Lease BV

Public Location Longue Durée
Pulse UK 2024 PLC (s)
Rentaequipos Leasing Peru SA
Rentaequipos Leasing SA

TEB Arval Arac Filo Kiralama AS
Terberg Busines Lease Group BV

Terberg Leasing Justlease Belgium BV

Leasing Solutions

Aprolis Finance

Artegy

BNL Leasing SPA

BNPP 3 Step IT

BNPP 3 Step IT (Belgika Subesi)

BNPP 3 Step IT (Almanya Subesi)

BNPP 3 Step IT (italya Subesi)

BNPP 3 Step IT (Hollanda Subesi)

BNPP 3 Step IT (ispanya Subesi)

BNPP 3 Step IT (United Kingdom Subesi)
BNPP Finansal Kiralama AS

BNPP Lease Group

BNPP Lease Group (Almanya Subesi)
BNPP Lease Group (italya Subesi)

BNPP Lease Group (Portekiz Subesi)
BNPP Lease Group (Ispanya Subesi)
BNPP Lease Group Belgium

BNPP Lease Group Leasing Solutions SPA

BNPP Lease Group Ltd (Ex-BNPP Lease
Group PLC)

BNPP Lease Group SP ZOO

BNPP Leasing Services

BNPP Leasing Solution AS

BNPP Leasing Solutions

BNPP Leasing Solutions AB

BNPP Leasing Solutions AS

BNPP Leasing Solutions GmbH

BNPP Leasing Solutions IFN SA

BNPP Leasing Solutions Ltd

BNPP Leasing Solutions NV

BNPP Leasing Solutions Suisse SA

BNPP Rental Solutions Ltd

BNPP Rental Solutions SPA

Claas Financial Services

Claas Financial Services (Almanya Subesi)
Claas Financial Services (italya Subesi)
Claas Financial Services (Polonya Subesi)
Claas Financial Services (Ispanya Subesi)
Claas Financial Services Ltd

CNH Industrial Capital Europe

CNH Industrial Capital Europe (Belcika
Subesi)

CNH Industrial Capital Europe (Almanya
Subesi)

CNH Industrial Capital Europe (italya Subesi)

CNH Industrial Capital Europe (Polonya
Subesi)

CNH Industrial Capital Europe
(Ispanya Subesi)

Belcika

Fransa

Hollanda

Fransa

BIRLESIK KRALLIK
Peru

Sili

Turkiye

Hollanda

Belcika

Fransa
Fransa
ftalya
Fransa
Belcika
Almanya
italya
Hollanda
ispanya
BIRLESIK KRALLIK
Turkiye
Fransa
Almanya
italya
Portekiz
ispanya
Belcika
Italya

BIRLESIK KRALLIK
Polonya

Polonya

Norveg
Liuksemburg
Tsveg

Danimarka
Avusturya
Romanya
BIRLESIK KRALLIK
Hollanda

Isvigre

BIRLESIK KRALLIK
Italya

Fransa

Almanya

italya

Polonya

ispanya

BIRLESIK KRALLIK

Fransa
Belcika

Almanya
Italya

Polonya

ispanya
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em Oy (%) Pay (%) Ref.
CNH Industrial Capital Europe BV Hollanda Tam 100.0% 41.6% Tam 100.0% 41.6%
CNH Industrial Capital Europe GmbH Avusturya Tam 100.0% 41.6% Tam 100.0% 41.6%
CNH Industrial Capital Europe Ltd BIRLESIK KRALLIK Tam 100.0% 41.6% Tam 100.0% 41.6%
ES Finance Belgika Tam 100.0% 99.9% Tam 100.0% 99.9%
FL Zeebrugge (s) Belcika Tam - - Tam - -
Fortis Lease Fransa Tam (1) 100.0% 83.0% Tam (1) 100.0% 83.0%
Fortis Lease Belgium Belgika Tam 100.0% 83.0% Tam 100.0% 83.0%
Fortis Lease Deutschland GmbH Almanya S3
Fortis Lease Iberia SA ispanya S1
Fortis Lease Portugal Portekiz S1
Fortis Lease UK Ltd Birlegik Krallik Tam 100.0% 83.0% Tam 100.0% 83.0%
Fortis Vastgoedlease BV Hollanda S3 Tam 100.0% 83.0%
Heffiq Heftruck Verhuur BV Hollanda Tam 50.1% 41.5% Tam 50.1% 41.5%
JCB Finance Fransa Tam (1) 100.0% 41.6% Tam (1) 100.0% 41.6%
JCB Finance (Almanya Subesi) Almanya Tam (1) 100.0% 41.6% Tam (1) 100.0% 41.6%
JCB Finance (italya Subesi) ftalya Tam (1) 100.0% 41.6% Tam (1) 100.0% 41.6%
JCB Finance Holdings Ltd Birlesik Krallik Tam 50.1% 41.6% Tam 50.1% 41.6%
JFL BNPP Agriculture And Technology .
Financial Leasing Co Ltd Cin OK 45.0% 37.3% E2
Manitou Finance Ltd Birlesik Krallik Tam 51.0% 42.3% Tam 51.0% 42.3%
MGF Fransa Tam (1) 51.0% 42.3% Tam (1) 51.0% 42.3%
MGF (Almanya Subesi) Almanya Tam (1) 51.0% 42.3% Tam (1) 51.0% 42.3%
MGF (italya Subesi) italya Tam (1) 51.0% 42.3% Tam (1) 51.0% 42.3%
Natio Energie 2 Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
Natiocredibail Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Pixel 2021 (t) Fransa Tam - - Tam - -
Same Deutz Fahr Finance Fransa Tam (1) 100.0% 83.0% Tam (1) 100.0% 83.0%
SNC Natiocredimurs Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Yeni Dijital Faaliyetler
Financiere des Paiements Electroniques Fransa Tam 95.0% 95.0% Tam 95.0% 95.0%
Financiere des Paiements Electroniques
(Belgika Subesi) Belcika Tam 95.0% 95.0% Tam 95.0% 95.0%
Financiere des Paiements Electroniques
(Almanya Subesi) Almanya Tam 95.0% 95.0% Tam 95.0% 95.0%
Financiere des Paiements Electroniques
(Portekiz Subesi) Portekiz Tam 95.0% 95.0% Tam 95.0% 95.0%
Financiére des Paiements Electroniques .
(Ispanya Subesi) Ispanya Tam 95.0% 95.0% Tam 95.0% 95.0%
Floa Fransa Tam (1) 100.0% 100.0% Tam (1) 100.0% 100.0%
Lyf SA Fransa OK (3) 44.8% 44.8% Vi OK ®3) 43.8% 43.8%
Lyf SAS Fransa OK (3) 50.0% 50.0% OK ®3) 50.0% 50.0% \Z
Bireysel Yatinmcilar
Espresso Financial Services Private Ltd Hindistan S2 Tam 100.0% 100.0%
Geojit Technologies Private Ltd Hindistan OK 35.0% 35.0% OK 35.0% 35.0%
Human Value Developers Private Ltd Hindistan S2 Tam 100.0% 100.0%
Sharekhan BNPP Financial Services Ltd Hindistan S2 Tam 100.0% 100.0%
Sharekhan Ltd Hindistan S2  Tam 100.0% 100.0%
Sigorta
AEW Immocommercial (s) Fransa Fv - - Fv - -
AG Insurance Belgika OK 25.0% 25.0% OK 25.0% 25.0%
Agathe Retail France Fransa Fv 33.3% 33.3% Fv 33.3% 33.3%
AM Select (s) Luksemburg Tam (4) - - Tam (4) - - E1l
Astridplaza Belgika Tam (2) 100.0% 98.5% Tam (2) 100.0% 98.5%
Batipart Participations SAS Luksemburg FvV 29.7% 29.7% Fv 29.7% 29.7%
BCC Vita SPA Italya Tam (2) 70.0% 70.0% E3
Becquerel (s) Fransa Tam (4) - - Tam (4) - -
BNPP Actions Croissance ISR (s) Fransa Tam (4) - - Tam (4) - -
BNPP Actions Euro ISR (s) Fransa Tam (4) - - Tam (4) - -

BNPP Actions Monde ISR (s) Fransa Tam (4) - - Tam (4) - -



BNPP Actions Patrimoine ISR (s)

BNPP Actions PME ETI (s)

BNPP Aqua (s)

BNPP Best Selection Actions Euro ISR (s)
BNPP Cardif

BNPP Cardif BV

BNPP Cardif Compania de Seguros y
Reaseguros SA

BNPP Cardif Emeklilik AS
BNPP Cardif Hayat Sigorta AS
BNPP Cardif Livforsakring AB

BNPP Cardif Livforsakring AB (Danimarka
Subesi)

BNPP Cardif Livforsakring AB (Norveg
Subesi)

BNPP Cardif Pojistovna AS

BNPP Cardif Seguros de Vida SA

BNPP Cardif Seguros Generales SA
BNPP Cardif Services SRO

BNPP Cardif Servicios y Asistencia Ltda
BNPP Cardif Sigorta AS

BNPP Cardif TCB Life Insurance Co Ltd

BNPP Cardif Vita Compagnia di Assicurazione

E Riassicurazione SPA

BNPP Convictions (s)

BNPP CP Cardif Private Debt (s)

BNPP Deep Value (s)

BNPP Développement Humain (s)

BNPP Diversiflex (s)

BNPP Diversipierre (s)

BNPP Euro Climate Aligned (s)

BNPP France Crédit (s)

BNPP Global Senior Corporate Loans (s)
BNPP Indice Amerique du Nord (s)
BNPP Indice France ESG (s)

BNPP Infrastructure Investments Fund (s)
BNPP Moderate Focus ltalia (s)

BNPP Monétaire Assurance (s)

BNPP Multistratégies Protection 80 (s)
BNPP Next Tech (s)

BNPP Obliselect Euro Dec 2028 (s)
BNPP Protection Monde (s)

BNPP Select (s)

BNPP Sélection Dynamique Monde (s)
BNPP Selection Patrimoine Responsable (s)
BNPP Smallcap Euroland ISR (s)

BNPP Social Business France (s)

BOB Cardif Life Insurance Co Ltd

C Santé (s)

Camgestion Obliflexible (s)

Capital France Hotel

Cardif Alternatives Part | (s)

Cardif Assurance Vie

Cardif Assurance Vie (Avusturya Subesi)
Cardif Assurance Vie (Belcika Subesi)
Cardif Assurance Vie (Bulgaristan Subesi)

Fransa
Fransa
Fransa
Fransa
Fransa
Hollanda

Peru
Tarkiye
Turkiye
Isveg

Danimarka

Norveg
Cek C.
Sili

Sili

Cek C.
Sili
Turkiye
Tayvan

italya
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Gin
Fransa
Fransa
Fransa
Fransa
Fransa
Avusturya
Belgika
Bulgaristan
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Cardif Assurance Vie (Almanya Subesi)
Cardif Assurance Vie (italya Subesi)
Cardif Assurance Vie (Hollanda Subesi)
Cardif Assurance Vie (Portekiz Subesi)
Cardif Assurance Vie (Romanya Subesi)
Cardif Assurance Vie (ispanya Subesi)
Cardif Assurance Vie (isvicre Subesi)
Cardif Assurance Vie (Tayvan Subesi)

Cardif Assurances Risques Divers

Cardif Assurances Risques Divers (Avusturya

Subesi)

Cardif Assurances Risques Divers (Belgika
Subesi)

Cardif Assurances Risques Divers
(Bulgaristan Subesi)

Cardif Assurances Risques Divers (Almanya
Subesi)

Cardif Assurances Risques Divers (italya
Subesi)

Cardif Assurances Risques Divers (Hollanda
Subesi)

Cardif Assurances Risques Divers (Polonya
Subesi)

Cardif Assurances Risques Divers (Portekiz
Subesi)

Cardif Assurances Risques Divers (Romanya

Subesi)

Cardif Assurances Risques Divers (ispanya
Subesi)

Cardif Assurances Risques Divers (isvicre
Subesi)

Cardif Assurances Risques Divers (Tayvan
Subesi)

Cardif Biztosito Magyarorszag ZRT
Cardif BNPP AM Emerging Bond (s)

Cardif BNPP AM Euro Paris Climate Aligned
()

Cardif BNPP AM Global Environmental Equity

O]

Cardif BNPP AM Global Senior Corporate
Loans (s)

Cardif BNPP AM Sustainable Euro Equity (s)

Cardif BNPP AM Sustainable Europe Equity
()

Cardif BNPP IP Signatures (s)

Cardif BNPP IP Smid Cap Euro (s)
Cardif Colombia Seguros Generales SA
Cardif CPR Global Return (s)

Cardif do Brasil Seguros e Garantias SA
Cardif do Brasil Vida e Previdencia SA
Cardif Edrim Signatures (s)

Cardif El Djazair

Cardif Forsakring AB

Cardif Forsakring AB (Danimarka Subesi)
Cardif Forsakring AB (Norveg Subesi)
Cardif IARD

Cardif Insurance Co LLC

Cardif Insurance Holdings PLC

Cardif Life Insurance Co Ltd

Cardif Life Insurance Japan

Cardif Ltda

Cardif Lux Vie

Cardif Mexico Seguros de Vida SA de CV

Almanya
italya
Hollanda
Portekiz
Romanya
ispanya
Isvicre
Tayvan

Fransa
Avusturya
Belcika
Bulgaristan
Almanya
italya
Hollanda
Polonya
Portekiz
Romanya
ispanya
Isvigre

Tayvan
Macaristan
Fransa

Fransa
Fransa

Fransa
Fransa

Fransa
Fransa
Fransa
Kolombiya
Fransa
Brezilya
Brezilya
Fransa
Cezayir
Isveg
Danimarka
Norveg
Fransa
Rusya
BIRLESIK KRALLIK
Kore Cum.
Japonya
Brezilya
Liksemburg
Meksika
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Pay (%) Ref.

Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam
Tam

Tam
Tam
Tam
Tam
Tam
OK*
Tam
Tam
Tam
Tam

Tam
Tam
Tam
Tam
Tam
Tam

em 0y (%)
2  100.0%
2  100.0%
2  100.0%
2  100.0%
) 100.0%
) 100.0%
) 100.0%
) 100.0%
2  100.0%
) 100.0%
(@) 100.0%
@) 100.0%
@) 100.0%
@) 100.0%
@) 100.0%
@) 100.0%
(@) 100.0%
(@) 100.0%
(@) 100.0%
@) 100.0%
@) 100.0%
(O] =
(O] =
(O] =
(O] =
(O] =
(O] =
) 100.0%
@ s
@  100.0%
@  100.0%
@ s
85.0%

(2  100.0%
2  100.0%
2  100.0%
) 66.0%
) 100.0%
) 85.0%
) 75.0%
) 100.0%
(@) 100.0%
(@) 100.0%

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%
100.0%
100.0%

85.0%
100.0%
100.0%
100.0%

66.0%

100.0%
85.0%
75.0%

100.0%
88.6%

100.0%

Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)

Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)

Tam (2)
S3 OK*
Tam (4)

D1 Fv

Tam (4)

D1 Fv

D1 Fv
Tam (4)

S3 Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)
Tam (2)

V2 OK*
Tam (2)
Tam (2)
Tam (2)
Tam (2)

Tam (2)

Tam (2)

Tam (2)
D1 OK*

Tam (2)
D1 OK*

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%
100.0%

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

66.0%

100.0%
85.0%
75.0%

100.0%

100.0%

100.0%

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%
100.0%

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

66.0%

100.0%
85.0%
75.0%

100.0%
88.6%

100.0%

S3

S2



Cardif Mexico Seguros Generales SA de CV

Cardif Non Life Insurance Japan
Cardif Nordic AB

Cardif Polska Towarzystwo Ubezpieczen Na

Zycie SA

Cardif Retraite

Cardif Seguros SA

Cardif Services AEIE

Cardif Servicios de Colombia SAS
Cardif Servicios SAC

Cardif Support Unipessoal Lda
Cardif Vita Convex Fund Eur (s)
Cardimmo

Carma Grand Horizon SARL

Cedrus Carbon Initiative Trends (s)

Centre Commercial Francilia
CFH Alexanderplatz Hotel SARL

CFH Algonquin Management Partners France

Italia

CFH Bercy

CFH Bercy Hotel

CFH Bercy Intermédiaire
CFH Berlin GP GmbH
CFH Berlin Holdco SARL
CFH Boulogne

CFH Cap d'Ail

CFH Hostel Berlin SARL
CFH Hotel Project SARL
CFH Milan Holdco SRL
CFH Montmartre

CFH Montparnasse
Corosa

Darnell DAC

Défense CB3 SAS
Diversipierre DVP 1
Diversipierre Germany GmbH
DVP European Channel
DVP Green Clover

DVP Haussmann

DVP Heron

Eclair (s)

EPL(s)

EP1 Grands Moulins (s)
Fleur SAS

Fonciere Partenaires (s)
Fondev (Ex- FDI Poncelet)
Fondo BNPP Aqua Protetto (s)

Fonds d'Investissements Immobiliers pour le

Commerce et la Distribution

FP Cardif Convex Fund USD (s)
Fundamenta (s)

G C Thematic Opportunities 11 (s)
GIE BNPP Cardif

GPinvest 10

Harewood Helena 2 Ltd
Harmony Prime (s)

Hemisphere Holding

Meksika
Japonya
Isveg

Polonya
Fransa
Arjantin
Portekiz
Kolombiya
Peru
Portekiz
Fransa
Fransa
Fransa
Fransa
Fransa

Luksemburg

italya
Fransa
Fransa
Fransa
Almanya
Liksemburg
Fransa
Fransa
Liksemburg
Liksemburg
italya
Fransa
Fransa
Fransa
irlanda
Fransa
Fransa
Almanya
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa

Fransa

Fransa
Fransa

Italya
irlanda
Fransa
Fransa
Birlesik Krallik
Fransa

Fransa

31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

Tam
Tam
Tam

Tam

Tam

Tam

Tam
Tam
Tam

Tam

Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam
Tam

Tam
Tam
Tam
Tam
Tam

Tam

Tam

Tam

Tam
Tam

Tam
Tam

Tam

Tam

Tam
OK

em 0y (%)

2  100.0%
2  100.0%
2  100.0%
2  100.0%
) 100.0%
) 100.0%
) 100.0%
(@) 100.0%
@) =
21.7%

@) 100.0%
@) 100.0%
@) 100.0%
@) 100.0%
(@) 100.0%
(@) 100.0%
(@) 100.0%
(@) 100.0%
@) 100.0%
@) 100.0%
@) 100.0%
@  100.0%
) 100.0%
) 100.0%
) 100.0%
) 100.0%
25.0%

) 100.0%
) 100.0%
) 100.0%
) 100.0%
) 100.0%
) 100.0%
@ -
@ -
&) 100.0%
(O] S
25.0%

@ S
@ S
) 99.7%
50.0%

) 100.0%
(O] S
20.0%

Pay (%)
100.0%
75.0%
100.0%

100.0%

100.0%

100.0%

100.0%
100.0%
21.7%
93.5%

98.5%
98.5%
98.5%
98.5%
98.5%
98.5%
98.5%
98.5%
93.5%
93.5%
98.5%
98.5%
98.5%
100.0%
100.0%
25.0%
94.6%
94.6%
94.6%
94.6%
94.6%
94.6%

100.0%

25.0%

99.7%
50.0%
100.0%

20.0%
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Ref.

D1 OK*
Tam
Tam

S3 OK*
Tam

STt Tam

=

S3 OK*
Tam

Tam

Tam

Tam
FV

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

[=V]

V4 Tam
D1/V4 OK*
D1/V4 OK*
D1/v4 OK*
D1/v4 OK*
D1/v4 OK*

Tam
D1 OK*
S1 Fv
FV
Tam
E1

Tam
Tam

Tam

Tam

Tam
OK

@
@

@

&)

&)
()
@
@

&)

&)
@
@
@

@

@

@

&)

&)
&)

)

@
@

100.0%
100.0%
100.0%

100.0%
100.0%

100.0%

100.0%
100.0%

100.0%
100.0%

21.7%
100.0%

100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

25.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

33.3%

100.0%

25.0%

99.7%
50.0%
100.0%

20.0%

100.0%
75.0%
100.0%

100.0%
100.0%

100.0%

100.0%
100.0%

100.0%
100.0%
21.7%
93.5%

98.5%
98.5%
98.5%
98.5%
98.5%
98.5%
98.5%
98.5%
93.5%
93.5%
98.5%
98.5%
98.5%
100.0%
100.0%
25.0%
93.4%
93.4%
93.4%
93.4%
93.4%
93.4%

33.3%

100.0%

25.0%

99.7%
50.0%
100.0%

20.0%

S2

El
S1

E2

E2

E2
E2

\Z
\Z
\Z
V4
V4
V4
S3

S1
V2



Hibernia France

Horizon Development GmbH

Icare

Icare Assurance

ID Cologne A1 GmbH

ID Cologne A2 GmbH

Karapass Courtage

Korian et Partenaires Immobilier 1
Korian et Partenaires Immobilier 2
Luizaseg Seguros SA

Natio Assurance

Natio Fonds Ampeére 1 (s)

NCVP Participacoes Societarias SA
Neuflize Vie

New Alpha Cardif Incubator Fund (s)
OC Health Real Estate GmbH

Opéra Rendement (s)

Paris Management Consultant Co Ltd
Permal Cardif Co Investment Fund (s)
Pinnacle Pet Holdings Ltd

Poistovna Cardif Slovakia AS

Preim Healthcare SAS (s)

PWH

Reumal Investissements

Rubin SARL

Rueil Ariane

SAS HVP

Schroder European Operating Hotels Fund 1

O]

SCI 68/70 rue de Lagny Montreuil
SCI Alpha Park

SCI Batipart Chadesrent
SCI Biv Malakoff

SCI BNPP Pierre |

SCI BNPP Pierre 11

SCI Bobigny Jean Rostand
SCI Bouleragny

SCI Cardif Logement

SCI Citylight Boulogne
SCI Clichy Nuovo

SCI Défense Etoile

SCI Défense Venddme
SCI Etoile du Nord

SCI Fontenay Plaisance
SCI Imefa Velizy

SCI Le Mans Gare

SCI Nanterre Guilleraies
SCI Nantes Carnot

SCI Odyssée

SCI Pantin Les Moulins
SCI Paris Batignolles

SCI Paris Cours de Vincennes
SCI Paris Grande Armée
SCI Paris Turenne

SCI Portes de Claye

SCI Rue Moussorgski

SCI Rueil Caudron

SCI Saint Denis Landy

Fransa
Almanya
Fransa
Fransa
Almanya
Almanya
Fransa
Fransa
Fransa
Brezilya
Fransa
Fransa
Brezilya
Fransa
Fransa
Almanya
Fransa
Tayvan
Fransa
Birlesik Kralllk
Slovakya
Fransa
Fransa
Fransa
Luksemburg
Fransa

Fransa

Liksemburg
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
Fransa
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em 0Oy (%)

Tam (2) 100.0%
2% 66.7%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 89.2%
Tam (2) 89.2%
2% 24.5%
2% 24.5%
Tam (2) 100.0%
Tam (4) -
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) -
2% 35.0%
Tam (2) -
Tam (2) -
OK 24.7%
FV -
2% 47.5%
Tam (2) 100.0%
2% 50.0%
Tam (2) 100.0%
FV -
Tam (2) 99.9%
2% 20.0%
2% 23.3%
Tam (2) 100.0%
Tam (2) 100.0%
Fv 50.0%
Tam (2) 100.0%
Tam (2) 100.0%
2% 50.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
2% 21.8%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%
OK 45.0%
Tam (2) 100.0%
Tam (2) 100.0%
Tam (2) 100.0%

Pay (%) Ref.

98.5% Tam
64.9% VA Fv
100.0% Tam
100.0% Tam

86.8% D1/v4 OK*
86.8% D1/V4 OK*

S3 OK*
24.5% Fv
24.5% Fv
100.0% Tam
sS4 Tam
= Tam
100.0% Tam
100.0% E3
= Tam
31.0% Fv
= Tam
S3 OK*
= Tam
24.7% OK
S3 OK*
= Fv
47.5% Fv
100.0% Tam
50.0% Fv
100.0% Tam
sS4 Tam
- Fv
99.9% Tam
S2 Fv
20.0% Fv
23.3% Fv
100.0% Tam
100.0% Tam
sS4 Tam
50.0% Fv
100.0% Tam
100.0% Tam
50.0% Fv
100.0% Tam
100.0% Tam
100.0% Tam
100.0% Tam
21.8% Fv
sS4 Tam
sS4 Tam
100.0% Tam
100.0% Tam
100.0% Tam
100.0% Tam
100.0% Tam
100.0% Tam
100.0% Tam
45.0% OK
100.0% Tam
100.0% Tam
100.0% Tam

@
@

@

@
&)

@

@

@
@

100.0%
66.7%
100.0%
100.0%
89.2%
89.2%
100.0%
24.5%
24.5%
100.0%
100.0%

100.0%

35.0%

100.0%
24.7%
100.0%
47.5%
100.0%
50.0%
100.0%
100.0%

99.9%

50.0%

20.0%

23.3%
100.0%
100.0%
100.0%

50.0%
100.0%
100.0%

50.0%
100.0%
100.0%
100.0%
100.0%

21.8%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

45.0%
100.0%
100.0%
100.0%

98.5%
62.9%
100.0%
100.0%
86.2%
86.2%
100.0%
24.5%
24.5%
100.0%
100.0%

100.0%

31.0%

100.0%
24.7%
100.0%
47.5%
100.0%
50.0%
100.0%
98.5%

99.9%

50.0%

20.0%

23.3%
100.0%
100.0%
100.0%

50.0%
100.0%
100.0%

50.0%
100.0%
100.0%
100.0%
100.0%

21.8%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

45.0%
100.0%
100.0%
100.0%

V1
V1

V1/D4

V3
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SCI Saint Denis Mitterrand

SCI Saint-Denis Jade

SCI SCOO

SCI Vendéme Athénes

SClI Villeurbanne Stalingrad

Secar

Seniorenzentren Deutschland Holding SARL

Seniorenzentren Reinbeck Oberursel
Miinchen Objekt GmbH

Seniorenzentrum Butzbach Objekt GmbH
Seniorenzentrum Heilbronn Objekt GmbH
Seniorenzentrum Kassel Objekt GmbH

Seniorenzentrum Wolfratshausen
Objekt GmbH

Services Epargne Entreprise

SNC Batipart Mermoz

SNC Batipart Poncelet

Société Francaise d’Assurances sur la Vie
Société Immobiliere du Royal Building SA

Theam Quant Europe Climate Carbon Offset
Plan (s)

Tikehau Cardif Loan Europe (s)

Valeur Pierre Epargne

Valtitres FCP (s)

Velizy Holding
Servet Yonetimi

BNPP Wealth Management Monaco
Varlik Yonetimi

Alfred Berg Kapitalforvaltning AS

Alfred Berg Kapitalforvaltning AS (isveg
Subesi)

Bancoestado Administradora General de
Fondos SA

Baroda BNPP AMC Private Ltd

BNPP ABC Wealth Management Co Ltd
BNPP Agility Capital

BNPP Agility Fund Equity SLP (s)

BNPP Agility Fund Private Debt SLP (s)

Fransa
Fransa
Fransa
Fransa
Fransa
Fransa

Luksemburg

Almanya
Almanya
Almanya
Almanya

Almanya
Fransa
Fransa
Fransa
Fransa

Luksemburg

Fransa
Fransa
Fransa
Fransa

Fransa

Monaco

Norveg
isveg

Sili
Hindistan
Gin
Fransa
Fransa
Fransa

BNPP AM International Hedged Strategies (s) Fransa

BNPP Asset Management Asia Ltd
BNPP Asset Management Be Holding
BNPP Asset Management Brasil Ltda

BNPP Asset Management Europe (Avusturya
Subesi) (Ex- BNPP Asset Management
France (Avusturya Subesi))

BNPP Asset Management Europe (Belcika
Subesi) (Ex- BNPP Asset Management
France (Belgika Subesi))

BNPP Asset Management Europe (Ex-BNPP
Asset Management France)

BNPP Asset Management Europe (Almanya
Subesi) (Ex-BNPP Asset Management France
(Almanya Subesi))

BNPP Asset Management Europe (italya
Subesi) (Ex-BNPP Asset Management France
(Italya Subesi))

BNPP Asset Management Europe (Hollanda
Subesi) (Ex-BNPP Asset Management France

(Hollanda Subesi))

BNPP Asset Management Europe (Polonya
Subesi)

BNPP Asset Management Holding
BNPP Asset Management Japan Ltd

Hong Kong
Belcika
Brezilya

Avusturya

Belcika

Fransa

Almanya

Italya

Hollanda

Polonya
Fransa

Japonya
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em 0y (%)

Tam
Tam
2%
2%

22

2222

2|28 2

Tam

Tam
Tam
Tam

Tam
Tam
OK
OK

OK

Tam
Tam
Tam
Tam
Tam
Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam
Tam
Tam

@
@

@

@
@
@

3
(©)

Q)
Q)
@

100.0%
100.0%
46.4%
50.0%

55.1%
20.0%

35.0%
35.0%
35.0%
35.0%

35.0%
36.8%
25.0%
25.0%
50.0%
100.0%

100.0%

33.3%

100.0%

100.0%

50.0%
49.9%
51.0%

100.0%
100.0%
100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%

100.0%
100.0%
100.0%

Pay (%)
100.0%
100.0%

46.4%

50.0%

55.1%
17.7%

31.0%
31.0%
31.0%
31.0%

31.0%
36.8%
25.0%
25.0%
50.0%
88.6%

100.0%

33.3%

73.7%
73.7%

49.1%
49.1%
50.1%

98.3%
98.3%
99.6%

98.3%

98.3%

98.3%

98.3%

98.3%

98.3%

98.3%
98.3%
98.3%

Ref.

S4

V1

S3

D1

V4

V4
V4
V4

\Z3

\Z3

\Z3

\Z3

va

va

E2
V1
\Z3

Tam

Tam
=V}
=V}

Tam
FV
FV

222z

Z

OK

Z

OK
Tam

Tam
Tam
Tam

Tam

Tam
Tam
OK
OK

OK

Tam
Tam
Tam
Tam
Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

Tam

@
@

&)

@

@
@
@
@

@

®
©)

@
@
@

100.0%
100.0%
46.4%
50.0%
100.0%
55.1%
20.0%

35.0%
35.0%
35.0%
35.0%

35.0%
35.6%
25.0%
25.0%
50.0%
100.0%

100.0%
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31 Aralik 2024

S1

S1
El

em Oy (%) Pay (%) Ref.
BNPP Asset Management Luxembourg Luksemburg Tam 99.7% 98.0% \Z! Tam 99.7% 97.9%
BNPP Asset Management NL Holding NV Hollanda
BNPP Asset Management PT Endonezya Tam 100.0% 98.3% \Z! Tam 100.0% 98.2%
BNPP Asset Management Services Grouping Fransa
BNPP Asset Management Taiwan Co Ltd Tayvan Tam 100.0% 98.3% V4 Tam 100.0% 98.2%
BNPP Asset Management UK Ltd BIRLESIK KRALLIK Tam 100.0% 98.3% V4 Tam 100.0% 98.2%
BNPP Asset Management USA Holdings Inc  ABD Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Asset Management USA Inc ABD Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP B Institutional 11 (s) Belgika Tam (4) - - Tam (4) - -
BNPP Dealing Services Fransa Tam 100.0% 98.3% \Z! Tam 100.0% 98.2%
BNPP Easy (s) Luksemburg Tam (4) - - Tam (4) - -
BNPP Flexi I (s) Luksemburg Tam (4) - - Tam (4) - -
BNPP Funds (s) Liksemburg Tam (4) - - Tam (4) - -
Drypnir AS Norveg Tam 100.0% 0.0% Tam 100.0% 0.0%
Dynamic Credit Group BV Hollanda Tam 75.0% 73.7% V4 Tam 75.0% 73.6%
Gambit Financial Solutions Belcika Tam 100.0% 98.3% V4 Tam 100.0% 98.2%
Haitong Fortis Private Equity Fund . .
Management Co Ltd Cin OK 33.0% 32.4% OK 33.0% 32.4%
Harewood Helena 1 Ltd Birlesik Krallik Tam 100.0% 100.0% Tam 100.0% 100.0%
HFT Investment Management Co Ltd Cin OK 49.0% 48.2% V4 OK 49.0% 48.1%
Impax Asset Management Group PLC Birlesik Krallik OK 13.8% 13.5% OK 13.8% 13.5%
SME Alternative Financing DAC (s) irlanda Tam S = Tam - -
Theam Quant (s) Liksemburg Tam (4) - - Tam (4) - -
Gayrimenkul
Auguste Thouard Expertise Fransa sS4 Tam (2) 100.0% 100.0%
BNPP Immobilier Promotion Fransa Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Immobilier Résidences Services Fransa Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Fransa Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate (United Arab Emirates
Subesi) United Arab Emirates Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Advisory & Property
Management Luxembourg SA Liksemburg Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Advisory & Property
Management UK Ltd Birlegik Krallik Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Advisory and Property .
Management Ireland Ltd Irlanda Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Advisory Italy SPA italya Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Advisory Netherlands BV ~ Hollanda Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Belgium SA Belcika Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Conseil Habitation &
Hospitality Fransa Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Consult France Fransa Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Consult GmbH Almanya Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Facilities Management Ltd Birlesik Krallk Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Financial Partner Fransa Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate GmbH Almanya Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Holding GmbH Almanya Tam (2) 100.0% 100.0% Tam (2) 100.0% 100.0%
BNPP Real Estate Investment Management
Belgium Belcika S4  Tam (2) 100.0% 100.0%
BNPP Real Estate Investment Management
France Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
BNPP Real Estate Investment Management
Germany GmbH Almanya Tam 94.9% 94.9% Tam 94.9% 94.9%



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

BNPP Real Estate Investment Management
Germany GmbH (Italya Subesi)

BNPP Real Estate Investment Management
Germany GmbH (Portekiz Subesi)

BNPP Real Estate Investment Management
Germany GmbH (Ispanya Subesi)

BNPP Real Estate Investment Management
Italy SPA

BNPP Real Estate Investment
Management Ltd

BNPP Real Estate Investment Management
Luxembourg SA

BNPP Real Estate Investment Management
Luxembourg SA (Italya Subesi)

BNPP Real Estate Investment Management
Spain SA

BNPP Real Estate Investment Management
UK Ltd

BNPP Real Estate Poland SP ZOO
BNPP Real Estate Portugal Unipersonal LDA

BNPP Real Estate Property Development &
Services GmbH

BNPP Real Estate Property Development
UK Ltd

BNPP Real Estate Property Management
France SAS

BNPP Real Estate Property
Management GmbH

BNPP Real Estate Property Management
Italy SRL

BNPP Real Estate Singapore Pte Ltd
BNPP Real Estate Spain SA

BNPP Real Estate Transaction France
BNPP Real Estate Valuation France
Cariboo Development SL

Construction-Sale Companies (c)
Exeo Aura & Echo Offices Lda
GIE BNPP Real Estate

Horti Milano SRL

Nanterre Arboretum

Parker Tower Ltd

Partner’s & Services

REPD Parker Ltd

Sviluppo Residenziale Italia SRL
Wapiti Development SL

DIGER IS UNITELERT
Varlik Sirketleri (Operasyonda Kullanilan Varliklar) ve

Digerleri

Antin Participation 5

BNPP Home Loan SFH

BNPP Partners for Innovation

BNPP Partners for Innovation Belgium

BNPP Partners For Innovation Global
Connect

BNPP Partners for Innovation Italia SRL
BNPP Procurement Tech

BNPP Public Sector SA

FCT Lafayette 2021 (t)

FCT Laffitte 2021 (t)

italya
Portekiz
ispanya
italya

Birlegik Krallik
Luksemburg
italya
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31 Aralik 2024

Yontem Oy (%) Pay (%) Ref.
FCT Opéra 2014 (t) Fransa
FCT Opera 2023 (t) Fransa Tam - - Tam - -
FCT Pyramides 2022 (t) Fransa Tam - - Tam - -
GIE Groupement Auxiliaire de Moyens Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
GIE Groupement d’Etudes et de Prestations  Fransa Tam 100.0% 100.0% Tam 100.0% 100.0%
Transvalor Fransa

S1
E2

S2

(a)
(b)

()
(d)

(e)

31 Aralik 2023'te 14 Ozel Sermaye yatirm kurulusu mevcut iken 31 Aralik 2024'te 13 Ozel Sermaye yatirim kurulusu
mevcuttur.

31 Aralik 2023'teki fon iceriginde herhangi bir degisiklik olmaksizin 31 Aralik 2024’te sekuritizasyon fonlari UCI ve RMBS
Prado 13 fon icermektedir (FCC UCI 11, 12, 14 ila 17, RMBS Prado VIl ila XI, Green Belem | ve RMBS Belem No 2) 31
Aralik 2023’e gore degismemigtir.

31 Aralik 2023'te 117 insaat satis sirketi (82 Tam ve 35 Ozkaynak) mevcut iken 31 Aralik 2024'te 102 ingaat satis sirketi
(71 Tam ve 31 Ozkaynak) mevcuttur.

31 Aralik 2023'te sekuritizasyon fonlari Genius 11 fon (Generation 2021-4 Perakende Oto Mortgage Kredi Sekiritizasyonu,
Generation 2022-1 ila 5 Perakende Oto Mortgage Kredi Sekuritizasyonu, Generation 2023- 1 ila 5 Perakende Oto Mortgage
Kredi Sekuritizasyonu) icermekte iken 31 Aralik 2024'te 8 fon igermektedir (Generation 2024-1-4 Perakende Oto Mortgage
Kredi Sekduritizasyonu, Generation 2023-2 ila 5 Perakende Oto Mortgage Kredi Sekdritizasyonu).

31 Aralik 2023'te Wisdom 13 fon (Wisdom Puhua Leasing 2021-2 &3 Varliga Dayali Menkul Kiymetler, Wisdom Puhua
Leasing 2022-1 Varliga Dayali Tahviller, Wisdom Puhua Leasing 2022-1 ila 3 Varliga Dayali Menkul Kiymetler, Wisdom
Puhua Leasing 2023-1&2 Varliga Dayali Tahviller, Wisdom Puhua Leasing 2023-1 & 2 Varliga Dayali Menkul Kiymetler,
Wisdom Puhua Leasing Zhixing 2023-1 & 2 Varliga Dayali Tahviller, Wisdom Puhua Leasing Xinghe 2023-1 Varliga Dayal
Menkul Kiymeler) mevcut iken 31 Aralik 2024’'te 10 fon mevcuttur (Wisdom Puhua Leasing 2022-2 ila 3 Varliga Dayal
menkul Kiymetler, Wisdom Puhua Leasing 2023-2 Varliga Dayal Tahviller, Wisdom Puhua Leasing 2023-1 & 2 Varliga
Dayali Menkul Kiymetler, Wisdom Puhua Leasing Xinghe 2023-1 Varliga Dayali Menkul Kiymetler, Wisdom Puhua Leasing
Xinghe 2024-1 a 4 Varliga Dayali Menkul Kiymetler).

ANC 2016 yonetmeligi ile talep edildigi tUzere, Grup tarafindan kontrol edilen, mustereken kontrol edilen veya dnemli etki altinda
bulunan fakat konsolide finansal tablolara katkilari Grup agisindan énemsiz nitelikte olacagindan konsolidasyon kapsami diginda
birakilmis kuruluslarin listesi ve 6zkaynak yatinmlar listesi https://invest.bnpparibas.com web sitesinde “Diizenlenen Bilgiler’
sayfasinda yer almaktadir.

Konsolidasyon kapsamindaki degisiklikler

Konsolidasyon kapsamina yeni kayitlar (E)

E1 Yukaridaki konsolidasyon esiklerinin gecilmesi ortaklari olarak konsolide edilir.

E2 Kurulug FV Kéar veya zarar yoluyla gergege uygun deger Uzerinden 6lgiilen is
E3 Satinalma, kontrol ve 6nemli etki kazanimi ortaklarinda miiterek kontrol veya yatirim

Konsolidasyon kapsamindan gikarma islemleri (S) (s) Yapilandiriimig kuruluglar

S1 Faaliyetin durdurulmas (6deme aczi, tasfiye, vb.) (t) Sekdritizasyon fonlari

S2 Elden ¢ikarma, kontrol kaybi veya dnemli etki kaybi

S3 Konsolidasyon esiklerinin altina gegilmesi Intiyath konsolidasyon kapsami

S4 Birlesme, Evrensel varlik ve yikumllikler devri (1) ihtiyathiik denetim gereklerine Avrupa Parlamentosu ve Konsey'in

Oy hakki veya miilkiyet hakkinda degisim (V)

(Ozkaynak* Kontrol edilen fakat énemsiz kuruluglar dzkaynak yéntemiyle i

575/2013 sayili Yonetmeligi'nde yer alan Madde 7.1 uyarinca

ve istirakleri 2023 dérdiinci ¢eyreginden itibaren tamamen
konsolide edilmistir

D4 Grup tarafindan ilave pay alimi ardindan Luizaseg Seguros SA
2023 dordiincii ceyredinden itibaren tamamen konsolide edilmistir

V1 ilave satinaima BNP Paribas SA'nin konsolide esasta denetimi yoluyla uyulmakta
V2 Kismi elden gikarma olan Fransiz istirakler
V3 Seyreltme 2) ihtiyatlilik kapsaminda ézkaynak yontemi ile konsolide edilen
V4 % artis kuruluglar
esitli (3) htiyatlilik kapsaminda oransal konsolidasyon yoluyla miistereken
D1 Oy hakki veya miilkiyet payinda dalgalanma ile iligkili olmayan konsolide edilen kuruluslar
konsolidasyon yontemi degisikligi (4) ihtiyatlilik kapsami disinda tutulan toplu yatirm tegebbiisii
D2 Grup tarafindan ilave pay alimi ardindan Arval Relsa ve istirakleri
2023 dordiincti geyredinden itibaren tamamen konsolide edilmistir
D3 Grup tarafindan ilave pay alimi ardindan tiim Kantax kuruluglari
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8.l YASAL DENETGILERE ODENEN UCRETLER
¥il bagindan 31 Aralik 2024' kadar Deloitte
Vergi harig, bin Avro cinsinden
Yasal denetimin tasdiki 34.381 82% 34.531 82% 68.912 82%
Thragg 10.771 20.927 31.698
Konsolide istirakler 23.610 13.604 37.214
Surdurulebilirlik raporunun tasdiki 547 1% 640 2% 1.187 1%
Thraggi 436 448 884
Konsolide istirakler 111 192 303
Yasal denetim ve su.rd.uruleblllrllk raporunun tasdiki igcn 7024 17% 6.599 16% 13.623 17%
gerekenler disindaki hizmetler
fhracg 2.970 4.362 7.332
Konsolide istirakler 4.054 2.237 6.291
TOPLAM 41.952 100% 41.770 100% 83.722 100%
I;r:z::tslzrda yasal denetimin tasdiki ign Harici Denetgler & ddenen 16.353 18.784 35137
Fransa_ﬂa SM’FMMebIll'IHIk raporunun tasdiki i¢gn Yasal 436 576 1.012
Denetgler & ddenen ccretler
Fransatla yasal denetim ve sdrddrdebilirlik raporunun
tasdiki i¢in gerekenler d/smda Harici Denetgiler ve
bunlarm aglarma ddenen dcretler
Yasal denetim ve sdrddrdebilirlik raporunun tasdiki igin
gerekenler disndaki hizmetler igin Harici Denetgerin 1.802 2123 3.925

(eret tutar/ 31 Aralk 2024 itibariyle Deloitte & Associés
icin 1.337 bin EUR ve Ernst & Young et Autres icin 92
bin EUR olmugtur
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Yasal denetimin tasdiki 20.696 75% 17.142 62% 10.994 87% 48.832 2%
fhragg 5.505 5.627 3.083 14.215
Konsolide istirakler 15.191 11.515 7.911 34.617
Yasal denetim tasdiki icin gerekenler diginda hizmetler 6.731 259 10.703 38% 1.629 13% 19.063 28%
fhragg 3.385 6.815 736 10.936
Konsolide istirakler 3.346 3.888 893 8.127
TOPLAM 27.427 100% 27.845 100% 12.623 100% 67.895 100%
Fransa tla yasal denetim ve sdzlesmeye dayal/
denetim ign Yasal Denetgler &€ ddenen (cretler 6.080 4.406 18.037
7.551
Fransa tla yasal denetim ve scrddrdlebilirlik raporunun tasdiki
ign gerekenler d/smdaki hizmetler i¢in Harici Denetgiler ve 4179 1.130 7.323

bunlarn adlarna ddenen ceretler 2.14

BNP Paribas SA’nin munferit ve konsolide finansal tablolarini
tasdik eden harici denetgiler aginin pargasi olmayan harici
denetcilere 6denen denetim Ucretleri, yukaridaki tabloda
anildigi uzere, 2024 yili icin 8.176 bin EUR tutarindadir
(2023'te 3.990 bin EUR). Degisim esasen ozellikle 2024
birinci geyrek finansal bilgilerinin gézden gegirilmesi ve gesitli
kuruluslarin denetimi ile ilgili olarak PWC ve Mazars firmalar
(4.511 bin EUR) tarafindan yuratilen c¢alismadan
kaynaklanmaktadir.

Bu yil yasal denetim icin gerekenler disindaki hizmetler
esasen muhasebe ve finansal bilgilere iligkin onayin
yayinlanmasi, dahili kontroliin kalitesinin 6zellikle Menkul
Kiymetler ve Varlik Yénetimi is Kollarinda olmak (izere
musterilere sunulan hizmetler gergevesinde (ISAE 3402 gibi)
uluslararasi standartlar uyarinca incelenmesi, Banka’nin
dénugum projelerine iligkin ekspertiz, belirli konulara iligkin
teknik konstltasyon ve kurulugun gergevesinin
Kanun/Yénetmeliklere  uygunlugunun  degerlendiriimesi
hizmetlerine atif yapmaktadir.
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4.7 Konsolide finansal tablolara iligkin Yasal Denetc¢iler’in raporu

31 Aralik 2024’te sona eren yil

Bu béliimde, Sirket'in konsolide finansal tablolarina iliskin Fransizca diizenlenmis yasal denetgiler raporunun Ingilizce'ye gevirisi yer almakta
olup bu geviri yalnizca ingilizce kullanicilarina kolaylik saglamak amaci ile hazirlanmigtir.

Bu yasal denetgi raporu, yasal denetcilerin tayini ile ilgili bilgi ya da ybnetim raporunda ve hissedarlara sunulan diger belgelerde
Grup ile ilgili olarak yer verilen bilgilerin dogrulanmasi da dahil, Avrupa y6netmelikleri ve Fransa kanunlan gergevesinde gerekli gérilen
bilgileri kapsamaktadir.

Bu rapor Fransa kanunlari ve Fransa'da gegerli profesyonel denetim standartlarina uygun olarak okunmali ve yorumlanmalidir.

BNP Paribas Yillik Genel Kurulu’'na,

Goriis

Yillik Genel Kurul'unuz tarafindan sirketimize verilen géreviendirme kapsaminda BNP Paribas’nin 31 Aralik 2024'te sona
eren yila iligkin ekli konsolide finansal tablolarini denetlenmis bulunmaktayiz.

Bizim gorisumize gore, konsolide finansal tablolar BNP Paribas Grubu’nun 31 Aralik 2024 itibariyle varlik ve
yukimlilikleri ve finansal durumunu ve ilgili tarihte sona eren yila iliskin faaliyetlerinin sonuglarini Avrupa Birligi
tarafindan benimsendigi haliyle Uluslararasi Finansal Raporlama Standartlari uyarinca adil ve gergede uygun bir
sekilde yansitmaktadir.

Yukarida anilan denetim gorust Finansal Beyanlar Komitesi'ne sundugumuz rapor ile tutarlidir.

Goérusiimiiziin dayanagi

Denetim gergevesi

Denetimimizi Fransa'da gecerli profesyonel standartlar dogrultusunda yiritmis bulunmaktayiz. Elde
etmis oldugumuz denetim delilinin gérisimuz icin dayanak olusturma bakimindan yeterli ve uygun oldugu
kanaatindeyiz.

ilgili standartlar kapsamindaki sorumluluklarimiz raporumuzun konsolide finansal tablolar béliimiiniin denetimi
konusunda Yasal Denetgiler'in Sorumluluklari bélimiinde daha ayrintili olarak agiklanmaktadir.

Bagimsizhik

Denetim gorevimizi 1 Ocak 2024'ten raporumuzun tarihine kadar olan dénem igin Fransa Ticaret Yasasi (Code de
commerce) ve Fransa Yasal Denetgiler icin Etik Yasasi'nda yer alan bagimsizlik gerekliliklerine (Code de déontologie de
la profession de commissaire aux comptes) uygun sekilde yurittik ve ozellikle de 537/2014 sayili (AB) Yonetmeligi
Madde 5(1)de anilan yasaklanmis denetim disi hizmetleri sunmadik.

Degerlendirmelerin dayanaklandiriimasi — Kilit denetim konular

Degerlendirmelerimizin dayanaklandiriimasi konusunda Fransa Ticaret Yasasi (Code de commerce) Madde L. 821-53
ve R. 821-180'de dngorulen gerekliliklere uygun olarak profesyonel kanaatimiz dogrultusunda cari dénem konsolide
finansal tablolarina iligkin denetimimizde azami dnemi haiz olan énemli yanhs beyan riskleri ile iligkili kilit denetim
konularini ve ayrica bu riskleri nasil ele aldigimizi size bildirmekteyiz.

Bu konular bir butin olarak konsolide finansal tablolara iliskin denetimimiz badlaminda ve bunlar konusunda
g6rusimizin olusturulmasinda dikkate alinmistir ve konsolide finansal tablolarin belirli unsurlari hakkinda ayri
olarak goriis sunmamaktayiz.
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BNP Paribas faaliyetleri ile iligkili kredi risklerini teminat
altina almak Uzere deg@er dusukltklerini kaydeder.

31 Aralik 2024 itibariyle kredi riskine maruz musteri
kredileri 917,0 milyar Avro ve deger dusuklikleri 16,9
milyar Avro tutarindadir.

Jeopolitk ve ekonomik gerilimlerin 6ne c¢iktigi, 1srarl
belirsizlik ortaminda mdisteri kredi portfdylerinden
beklenen kredi zararlarina iligkin bir degerlendirme
ozellikle asagidakiler ile iligkili olmak tizere BNP Paribas
yOnetimi tarafindan daha fazla kanaat ve varsayim
kullanilmasini gerekdirir:

m  Ozellikle izleme listesi sureci ve slpheli risklerin
belirenmesi gibi uzman kanaati iceren kriterlere
dayali olarak kredi risklerini evre 1, evre 2 veya
evre 3 olarak sinflandirmak Uzere kredi
riskindeki 6nemli artigin degerlendiriimesi;

m  hem bozulma kriterleri hem de beklenen
zararlarin Olgimiine entegre edilen
makroekonomik tahminler gelistiriimesi;

m  evre 1 ve 2 icin beklenen zararlarin tahmin
edilmesi. Ozellikle de bu beklenen zararlar
konsolide finansal tablolara iliskin dipnot 2.g’'de
belirtildigi Uzere jenerik yaklagimdaki modellerin
ele almadidi beklenti konularini icerir;

m  Kurumsal riskler igin, tahsilat tahminleri farkli
senaryolarin agirliklandinlmasina dayal
olabilecek evre 3 alacaklara iligkin beklenen
zararlarin tahmin edilmesi.

Kredi riski degerlendirmesi ve iligkili deger disukligu
6lcimUnun yukarida anilan belirsizliklerin 6ne ¢iktidi bir
ortamda y6netim yargisi ve tahminlerini kapsiyor olmasi
nedeniyle kilit bir denetim konusu olusturdugunu
degerlendirmekteyiz.

BNP Paribas’nin dahili kontrol sistemini, 06zellikle
belirsizlik ortamina adaptasyonunu inceledik ve kredi
riski degerlendirmesi ve beklenen zararlarin
degerlendirme ve o6lgumu ile iligkili manuel veya
otomatize kontrolleri test ettik.

Calismamiz  dzellikle asagidaki surecgler Uzerinde
odakl olarak yaratildi:

m  evreye gore risklerin siniflandinimasi: risklerdeki
degisimlerin  kredi risklerindeki 6nemli artigl
Olgmek igin cesitli is kollari igin gegerli kriterlerin
tahmin  ediimesinde ve supheli risklerin
belirenmesinde nasil dikkate alinmis oldugunu
degerlendirdik

m  Beklenen zararlarin degerlendiriimesi (evre 1, 2
ve 3);

m  Kredi riski uzmanlarimizin destegi ile, BNP
Paribas tarafindan kullanilan metodolojiler ve
makroekonomik tahminler ve varsayimlar ve
bunlarin bilisim sistemlerinde uygun bir sekilde
uygulanmasini degerlendirdik

m  Evre 1 ve 2 olarak sinflandirilan risklere
iliskin beklenen zararlarin hesaplanmasinda
kullanilan kilit modeller ve parametreleri, elde
edilen sonuglarin ilgililigini ve mevcut kontrol
sistemini degerlendirdik. Veri kalitesi kontrollerinin
etkililigini test ettik. Buna ek olarak yukarida anilan
belirsizlikleri dikkate almak Uzere ayrilan ilave
karsiliklara 6zel 6nem verdik

m  Ayrica evre 3 olarak siniflandirlan kurumsal
riskler ile ilgili deger dusiklugu konusunda izleme
listesi karsi taraflari igin kredi riski periyodik
inceleme strecini degerlendirdik ve bir kargsi
taraflar 6rnegine dayal olarak yonetimin deger
disukliguni  tahmin  etmede  kullandigi
varsayimlar ve verileri degerlendirdik.

Ayrica Ozellikle UFRS 9 ve UFRS 7 kapsaminda
gereken bilgiler olmak (izere konsolide finansal
tablolara iligkin dipnotlarda yer alan kredi riski
aciklamalarini inceledik.
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Piyasa faaliyetleri kapsaminda BNP Paribas bilangoda
piyasa degeri Uzerinden olgilen finansal aracglar elde
bulundurmaktadir.

Piyasa degeri aracin turi ve karmasikligina bagl olarak
farkh yaklagimlar yoluyla: (i) dogrudan gézlemlenebilir
kotasyon fiyatlari (gercege uygun deger hiyerarsisinde
diizey 1 olarak siniflandirilan araglar), (ii) ana girdileri
g6zlemlenebilir olan dederleme modelleri (dizey 2
olarak siniflandirilan araclar) ve (iii) ana girdileri
g6zlemlenemez olan degderleme modelleri (dizey 3
olarak siniflandirilan araglar) kullanilarak belirlenir.

Bu finansal araglar 31 Aralik 2024 itibariyle Grup
bilangosunun varlik tarafinda 566,1 milyar Avro (bunun
275,7 milyar Avro tutarindaki kismi dizey 2 olarak ve
11,7 milyar Avro tutarindaki kismi dizey 3 olarak
siniflandiriimaktadir) ve yukimldlik tarafinda 489,7
milyar Avro (bunun 371,7 milyar Avro tutarindaki kismi
dizey 2 olarak ve 40,1 milyar Avro tutarindaki kismi
dizey 3 olarak siniflandiriimaktadir) tutarindadir.

Piyasa degerleri belirli piyasa, likidite veya karsi taraf
risklerini hesaba katmak Uzere dederleme duizeltmeleri
icerebilir.

Dizey 3 olarak siniflandirilan araglar igin y®netim
tarafindan kullanilan degerleme teknikleri, bazilan
piyasada gozlemlenebilir olmayan, degerleme modelleri
secimi ve kullanilan parametreler ile ilgili &nemli kanaat
ve tahmin icerebilir. Bu, konsolide finansal tablolara
iliskin dipnot 4.d’de belirtildigi Gzere iliskili faaliyetlere
iliskin marjlarin ertelemeli olarak muhasebelestiriimesine
yol acabilir.

Risklerin 6nemlilik dizeyi degerlendirildiginde piyasa
degeri  belirlemede  modellemenin  karmasikhigi,
kullanilan modellerin ¢oklugu ve piyasa degerlerinin
belirenmesinde  yonetimin  yargisina dayanilimasi
dikkate alindiinda, gercegde uygun deger hiyerargisinde
dizey 2 ve 3 olarak siniflandirilan finansal araglara iliskin
degerlemeyi 6nemli bir denetim konusu olarak
degerlendirmekteyiz.

BNP Paribas’nin finansal araglarin degerlemesi ile iligkili
dahili kontrol sistemini inceledik ve 6rnek esasina dayall
olarak gergege uygun deger hiyerarsisinde diizey 2 ve 3
olarak siniflandirilan bir finansal araglar seckisi Gizerinde
testler yuruttuk.

Finansal ara¢ degerleme uzmanlarimizin destegi ile
gerceklestirdigimiz galisma agagidakileri kapsamistir:

m Ozellikle onay sireci ve risk departmani tarafindan
degerleme modellerinin  dizenli olarak gbzden
geciriimesi ve degerleme parametrelerinin bagimsiz
olarak dogrulanmasi olmak Uzere finansal arag
degerleme sistemini denetlemek igin Grup tarafindan
uygulanan ydnetisimin incelenmesi;

m degerleme dizeltmelerini belirlemek igin Grup
tarafindan uygulanan sistemin incelenmesi ve parametre
go6zlemlenebilirlik kurallarinin olugturulmasi.

Ornek esasina dayali olarak ayrica:

m degerleme icin kullanilan varsayimlari ve parametreleri
analiz ettik;

m Grup’un piyasa parametreleri bagimsiz incelemesine
iliskin sonuglar ve metodolojileri gézden gegirdik;

m Gerektiginde kendi modellerimizi kullanarak bagimsiz
yeniden de@erlemeler yuruttik;
m  Ertelemeli surecinin
degerlendirdik.

marj kayit uygunlugunu

Ayrica 6rnek esasina dayali olarak degerlemeler ile kargi
taraflar ile teminat ¢agrilari arasindaki farklar analiz
ettik.

Ozellikle UFRS 13 uyarinca gerekenler olmak (izere
konsolide finansal tablolarda agiklanan finansal araglarin
degerlemesi ile iliskili bilgileri gézden gecirdik
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Grup tarafindan yiritlilen cgesitli faaliyetler islemlerin
hacmi ve ¢ok sayida arayUz igceren bilisim sistemlerinin
kullanimi  nedeniyle yuksek duzeyde karmagsiklik
icermektedir. Bilisim sistemi yonetim sureglerinin
gulvenilirligi ve bunlarin guvenligi finansal bilgi hazirlama
sireci igin kilit unsurlardir.

IT zincirlerindeki bir olay nedeniyle hesaplarda
gerceklesebilecek yanlis beyan riski asagidakilerden
kaynaklanabilir:

] IT uygulamalarinin veya dayanak verilerin
konfiglirasyonunda uygunsuz degisiklikler;

[ bir IT uygulamasi igerisinde veya arayizlerden
birinde bir isleme hatasi;

[ bir hizmet kesintisi veya operasyonel bir olay.
Finansal bilgi hazirlama slrecinde yer alan IT
sistemlerine erisim haklarinin ydnetiimesinde bir dizi
kontrolin ve uygun bir olay tespit ve degerlendirme
surecinin mevcudiyeti bu riskin hafifletimesine yénelik
kilit kontroller olup bunlarin degerlendirilmesi kilit bir ana
denetim konusu tegkil etmektedir.

Finansal bilgilerin hazirlanmasi sirecinin temelini
olusturan kilit sistemler, stregler ve kontrolleri belirledik.

n Ozel IT ekiplerimizin destegi ile, finansal
bilgilerin hazirlanmasinda kilit éneme sahip oldugunu
distndigimiz IT Genel kontrollerinin tasarim ve isletim

etkililigini test ettik. Bu kilit IT uygulamalarn igin
calismamiz Ozellikle asagidaki hususlar (izerinde
odaklanmistir:  Muhasebe ve finansal bilgilerin

dayanagini olusturan IT sistemleri,

kontrollerinin anlagiimasi;

suregleri  ve

] IT uygulamalari ve verilerine erisim haklari ile
iliskili olarak Grup tarafindan uygulanan kontrollerin
ayricalikli erigsime 06zel dikkat gOsteriimek suretiyle
g6zden gegiriimesi;

[ ] 31 Aralik 2024’te sona eren yil iginde bu IT
uygulamalarina uygulanan degdisim yodnetiminin analiz
edilmesi;

] IT operasyon yOnetiminin gdzden gegirilmesi;

] Manduel gunlik girdileri icin yetki kontrollerinin
g6zden gegiriimesi;
denetim

[ Gegerli oldugunda ilave

prosedurlerinin uygulanmasi.

Ayrica bilgi aktarimlarinin  tamhgi ve butunliguna
degerlendirmek igin kullanilan kilit sistemler arasindaki
otomatize araylzler ve bazi hassas veya karmasik
otomatize uygulama konfigurasyonlar ile iligkili 1T
uygulama kontrollerini test ettik.
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31 Aralik 2024 itibariyle Grup konsolide finansal tablolara
iliskin Dipnot 5’te agiklandigi izere “tasarruf ve emeklilik”
sigorta sozlesmeleri ile iligkili sigorta yukumlultkleri
kayda almistir. Konsolide finansal tablolara iliskin Dipnot
5.e4’te belirtildigi Uzere katihm soOzlesmeleri 241,3
milyar Avro tutarindadir. Konsolide finansal tablolara
iliskin dipnot 5’te aciklandigi uzere Grup UFRS 17’de
tanimlanan muhasebe degerleme modelleri icin sigorta
sézlesmelerinin  uygunlugunu degerlendirmistir. Bu
nedenle Grup “tasarruf ve emeklilik” sigorta sézlesmeleri
ile iligkili yukamluliklerin dogrudan katilm
sozlesmelerine karsilik geldigini ve 6zel olarak “degisken
Ucret” muhasebe modeline goére degerlendirildigini
g6zdénine almistir.

Sigorta  yUkUmlUlUklerinin - bu  muhasebe modeli
kapsaminda degderlenmesi sureci; police sahiplerine
karsi akdi yukumldlikleri yerine getirmek icin gereken,
o6denecek veya tahsil edilecek nakit akiglarinin buginku
degerine iligkin en iyi tahminin belirlenmesini, Grup
tarafindan segcilen bir gliven dizeyine dayali olarak
finansal olmayan risk duzeltmesini ve hizmetler
sunuldukga muhasebelestirilecek kazanilmamig kari
temsil eden akdi bir hizmet marjini igerir.

Degisken ucret metodolojisi kullanilarak bu sigorta
yukdmluldklerine iliskin degerleme sureci karmasik
aktieryal modellere, 1skonto oraninin tespiti, police
sahibi davranis yasalari, gelecege iligkin yonetim
kararlari gibi gelecek donemler ile iligkili veriler ve
varsayimlardan sonugclar ¢ikartiimasina, sézlesmesel
hizmet marjinin gelire aktariimasi i¢in kullanilan, finansal
varlik getirileri icin gercek dinya varsayimlarinin
tanimlanmasina dayanir. Segilen parametrelere iliskin
gelisim ve guncellemelerin Hayat/Tasarruflar alanindaki
sigorta yukdmluluklerinin - miktarini  énemli  él¢lde
etkilemesi olasidir.

“Tasarruf ve emeklilik” sigorta sézlesmeleri ile iligkili
taahhutlerin uzun vadeli ufku, bunlarin police sahibi
davranisini etkileyebilecek ekonomik ve finansal ortama
o6nemli duyarlihdi ve veriler ve varsayimlarin
secilmesinde yénetimin dnemli kanaati ve ayni zamanda
en olasi tahmini gelecek durumunu yansitmak icin
karmagik modelleme tekniklerinin kullanimi dikkate
alindiginda “tasarruf ve emeklilik” is kollarinda sigorta
sozlesmeleri yukumliliklerine iliskin degerlemenin kilit
bir denetim konusu oldugunu degerlendirdik.

Aktleryal modelleme uzmanlarimizin ve ihtisaslasmig
IT ekiplerimizin destegi ile agagdidaki denetim
proseddurlerini gerceklestirdik:

m “degisken Ucret” muhasebe degerleme modeline iligkin
“tasarruf ve emeklilik” sigorta sdzlesmelerinin
uygunlugunu degerlendirdik ve bu degerleme
yontemlerinin yonetim tarafindan UFRS 17 hikimleri
uyarinca “tasarruf ve emeklilik” sigorta s6zlesmelerine
dogru sekilde uygulanmasini degerlendirdik;

m UFRS 17 ilkeleri uyarinca “tasarruf ve emeklilik” sigorta
sOzlesmeleri police sahiplerine karsi sbézlesmesel
yukumldllkleri yerine getirmek icin gereken nakit
akiglarinin bugunki degerine iliskin en iyi tahminin
belirlenmesi icin Grup yo6netimi tarafindan tanimlanan
sure¢ ve metodolojiler konusunda bir anlayis elde ettik;
m veri igslemede, tahmin olusturmada ve “tasarruf ve
emeklilik” sigorta sézlesmeleri ile iligkili degerleme ile
ilgili akleryal hesaplamalarda rol alan bilisim
sistemlerinin dahili kontrol ortami ile ilgili denetim
prosedurleri yruttik;

m yobnetim tarafindan uygulanan kilit kontrolleri
degerlendirdik ve test ettik. Bu baglamda o&zellikle
yonetim tarafindan benimsenen metodolojiler, kullanilan
kanaatler ve yapilan kilit varsayimlar ile iligkili kontrol
sistemlerini ve ayrica yonetisim ve slregler ile ilgili
kontrolleri ve “tasarruf ve emeklilik” sigorta s6zlesmesi
taahhutlerine uygulanan iskonto edilmis gelecek nakit
akiglarinin  yansitilmasi i¢in aktieryal modellerin
validasyonunu degerlendirdik. Gelecek nakit akiglarinin
tahminini ve bunlarin aktlieryal gereglere dogru
uygulanmasini etkileyen aktleryal sureglere iligkin
varsayimlar, parametreler veya modelleme degisiklilerini
degerlendirdik;

m indirgenmis gelecek nakit akislarina, finansal olmayan
risk diuzeltmesine ve sézlesmesel hizmet marjina iligkin
tahminlerin belirlenmesinde kullanilan ana metodolojiler,
kilit varsayimlar ve aktleryal parametreleri 6rnek
esasina gore test ettik. Bu tahminlerin makul olup
olmadigini 6rnek esasina gore degerlendirdik;

m Projeksiyon modellerinde ve indirgenmis gelecek nakit
akiglarina iliskin en iyi tahmin hesaplamalarinda
kullanilan dayanak verilerin guvenilirligini 6rnek esasina
gobre test ettik;

m Tasarruflar ve emeklilik sigortasi ylkumlulikleri igin
ornek esasina gore nakit akislarina iliskin en iyi tahmin
konusunda bagimsiz hesaplama yiirGttik;

m Onemli tutarsiz veya beklenmeyen degisimleri
belirlemek icin degisiklikler Gizerinde analitik prosedurler
yurattik;

m Konsolide finansal tablolara iligkin dipnotlarda yer alan
iliskili aciklamalarin uygunlugunu degerlendirdik.
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Belirli dogrulamalar

Ayrica Fransa’da gecerli profesyonel standartlar uyarinca Yoénetim Kurulu'nun yénetim raporunda Grup ile ilgili olarak
verilen bilgilere 6zel olarak kanunlar ve ydnetmelikler tahtinda gereken dogrulamalari gergeklestirdik.

S6z konusu raporun gergede uygun sunumu ve finansal tablolar ile tutarlihgi konusunda bildirmemiz gereken herhangi
bir husus bulunmamaktadir.

Diger yasal ve diizenleyici gerekliliklere iligkin rapor
Yillik finansal rapora dahil edilen konsolide finansal tablolarin hazirlanma formati

Ayrica Avrupa tek elektronik formatinda hazirlanan yillik ve konsolide finansal tablolar ile ilgili olarak yasal denetgiler
tarafindan yuritilen prosedirler konusunda Fransa'da gecgerli profesyonel standarda uygun olarak Fransa Para ve
Finans Yasasl (Code monétaire et financier) Madde L. 451-1-2, I'da anilan, icra Heyeti Bagkan’'nin sorumlulugu
kapsaminda hazirlanan yillik finansal rapora dahil edilen konsolide finansal tablolarin hazirlanmasinin 17 Aralik 2018
tarihli 2019/815 sayih (AB) Komisyon Yetkilendiriimis Yonetmeligi'nde tanimlanan tek elektronik formata uygun
oldugunu dogruladik. Konsolide finansal tablolar ile ilgili olarak yuriittiguimiz ¢alisma bunlarin izlenmesinin yukarida
anilan yonetmelikte tanimlanan formata uygun oldugunun dogrulanmasini icermektedir.

Calismamiza dayali olarak yillik finansal rapora dahil edilen konsolide finansal tablolarin hazirlanmasinin esasl tim
acilardan Avrupa tek elektronik formatina uygun oldugu kanaatine ulastik.

Yasal Denetgilerin Tayini

23 Mayis 2006 tarihinde Deloitte & Associés icin ve 14 Mayis 2024 tarihinde ERNST & YOUNG et Autres igin
gerceklestirilen yillik genel kurul toplantisi tarafindan BNP Paribas’nin yasal denetgcileri olarak tayin edildik.

31 Aralik 2024 itibariyle sirasiyla Deloitte & Associés toplam kesintisiz gdrevlendirmenin ondokuzuncu yilinda, ERNST
& YOUNG et Autres ise birinci yilindadir.

Yonetimin ve konsolide finansal tablolar igin yonetisimden sorumlu olanlarin sorumluluklari

Yonetim konsolide finansal tablolarin Avrupa Birligi tarafindan benimsendigi haliyle Uluslararasi Finansal Raporlama
Standartlar’'na uygun olarak hazirlanmasi ve gergede uygun sekilde sunulmasindan ve konsolide finansal tablolarin
hile veya hata nedeniyle 6nemli yanlis beyandan ari olacak sekilde hazirlanmasini sadlamak icin Yonetim’in gerekli
oldugunu belirledigi dahili kontrolden sorumludur. Konsolide finansal tablolarin hazirlanmasinda Ydnetim isletmenin
surekliligi esasina dayali olarak faaliyetlerini siirdirme yeteneginin degerlendiriimesinden, yerine gdre, isletmenin
surekliligi ile iligkili konularin agiklanmasindan ve Sirket'i tasfiye etme veya faaliyetleri durdurma beklentisi iginde
olmadidi sirece igletmenin surekliligi muhasebe esasinin kullaniimasindan sorumludur.

Finansal Tablolar Komitesi muhasebe ve finansal raporlama proseddrleri ile ilgili olarak finansal raporlama sirecinin
ve dahili kontrol ve risk yonetim sistemlerinin ve gecerli oldugunda dahili denetiminin etkililiginin izlenmesinden
sorumludur.

Konsolide finansal tablolar Yoénetim Kurulu tarafindan onaylanmistir.
Konsolide finansal tablolarin denetimi konusunda Yasal Denetgiler’in sorumluluklari
Hedefler ve denetim yaklasimi

Gorevimiz konsolide finansal tablolara iligkin bir rapor dizenlemektir. Amacimiz konsolide finansal tablolarin bir bittin
olarak 6énemli yanlis beyanlardan arinmis olup olmadigi konusunda makul bir glivence elde etmektir. Makul giuivence
yuksek bir glivence duzeyidir, ancak mesleki standartlara uygun olarak yuritilen bir denetimin, mevcut oldugunda
6nemli bir yanhs beyani her zaman tespit edecegdi konusunda bir garanti degildir. Yanhs beyanlar hile veya hatadan
kaynaklanabilir ve tek baslarina veya toplu olarak, kullanicilarin bu konsolide finansal tablolara dayal olarak aldiklar
ekonomik kararlari etkilemeleri makul 6lgtide beklenebiliyorsa énemli kabul edilirler.

Fransa Ticaret Yasasi (Code de commerce) Made L. 821-55'te belirtildigi Uzere yasal denetimimiz Sirket'in finansal
kapasitesi veya Sirket islerinin yonetiminin kalitesine iliskin glivence icermemektedir.



31 ARALIK 2024'TE SONA EREN YILA iLiSKiN KONSOLiDE FINANSAL TABLOLAR

Fransa’da gecerli profesyonel standartlar uyarinca yuritilen bir denetimin pargasi olarak yasal denet¢i denetim
boyunca profesyonel kanaate bagvurur ve ayrica:

] konsolide finansal tablolardaki hile veya hata nedeniyle olmasina bakilmaksizin dnemli yanlis beyan risklerini
belirler ve degerlendirir, bu risklere yanit olarak denetim prosedurleri tasarlar ve uygular ve gérusu igin bir temel
olusturmak lizere yeterli ve uygun oldugu distiniilen denetim kanitlari elde eder. Hileden kaynaklanan énemli bir yanhs
beyani tespit edememe riski, hile, igbirligi, sahtecilik, kasitl atlamalar, yanlig beyanlar veya dahili kontrolin
cignenmesini iceriyor olabilecedinden hatadan kaynaklanan bir yanhs beyanin tespit edilememesi riskinden daha
yuksektir;

[ Denetim ile ilgili dahili kontrol hakkinda, kosullara uygun denetim proseddrlerini tasarlamak amaciyla (ancak
dahili kontrollin etkinligi hakkinda bir goriis beyan etme amaci ile degil) bir anlayis elde eder;

] Yoénetim tarafindan konsolide finansal tablolarda kullanilan muhasebe politikalarinin uygunlugunu ve yapilan
muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigini degerlendirir;

(] Yonetim’in isletmenin sireklilii muhasebe ilkesini kullanmasinin uygunlugunu ve elde edilen denetim
kanitlarina dayali olarak Sirket'in isletmenin surekliligi esasina dayali olarak faaliyetlerini siirdiirme yetenegi konusunda
6nemli sliphe yaratabilecek olaylar veya kosullarla ilgili dnemli bir belirsizligin olup olmadigini degerlendirir. Bu
degerlendirme, denetim raporu tarihine kadar elde edilen denetim kanitlarina dayalidir. Ancak, gelecekteki olaylar veya
kosullar Sirketi'n isletmenin sirekliligi esasina dayali olarak faaliyetlerini stirdirmeyi durdurmasina neden olabilir. Yasal
Denetgiler'in énemli bir belirsizlik oldugu sonucuna varmalari durumunda denetim raporunda konsolide finansal
tablolardaki ilgili agiklamalara dikkat ¢ekmeleri veya bu aciklamalar saglanmadigi veya yetersiz oldugu takdirde,
bunlarda ifade edilen goriisi degistirmeleri gerekmektedir;

[ konsolide finansal tablolarin genel sunumunu degerlendirir ve bu tablolarin, dayanak islemleri ve olaylari
gercede uygun sunumu saglayacak sekilde temsil edip etmedigini degerlendirir;

| konsolide finansal tablolar hakkinda goéris bildirmek icin Grup igindeki kuruluglarin veya ticari faaliyetlerin
finansal bilgilerine iliskin olarak yeterli uygun denetim kaniti elde eder. Yasal Denetgciler, konsolide finansal tablolarin
denetiminin yonetimi, gézetimi ve uygulanmasindan ve bu konsolide finansal tablolar hakkinda ifade edilen goristen
sorumludur.

Finansal Tablolar Komitesi’ne Rapor

Finansal Tablolar Komitesi’ne 6zellikle denetimin ve uygulanan denetim programinin kapsamini ve denetimimizin
sonuglarini igceren bir rapor sunmaktayiz. Ayrica belirledigimiz muhasebe ve finansal raporlama prosediirleri ile ilgili
olarak dahili kontrol icinde varsa yer alan dnemli eksiklikleri de bildirmekteyiz.

Finansal Tablolar Komitesi’ne sundugumuz rapor, profesyonel kanaatimize gore, cari ddoneme iligkin konsolide finansal
tablolarin denetiminde en fazla dneme sahip olan ve bu nedenle bu raporda agiklamamiz gereken temel denetim
konularini olugsturan énemli yanlis beyan risklerini icermektedir.

Ayrica, 6zellikle Fransiz Ticaret Yasasi’'nin (Code de commerce) L. 821-27 ila L. 821-34. maddeleri ve Yasal Denetgiler
icin Fransa Etik Yasasi’'nda (Code de déontologie de la profession de commissaire aux comptes) belirtiligi tzere
Fransa'da gecerli kurallar anlami gergevesinde bagimsizligimizi teyit eden, 537/2014 sayih (AB) Yonetmeligi 6.
maddesinde o6ngoérilen beyani da Finansal Tablolar Komitesi'ne sunmaktayiz. Uygun oldugu durumlarda,
bagimsizligimiz ve iligkili koruma 6nlemleri ile ilgili oldugu makul 6lgtide dislnulebilecek riskleri Finansal Tablolar
Komitesi ile tartismaktayiz.

Paris-La Défense, 20 Mart 2025
Yasal Denetgiler
Fransizca orijinal belgeyi
imzalayanlar
Deloitte & Associés ERNST & YOUNG et Autres
Damien Leurent Jean-Vincent Olivier Drion
Coustel
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Profit and loss account for the year ended 2024

The Board of directors of BNP Paribas approved the Group consolidated financial statements on 3 February 2025.

The consolidated financial statements of the BNP Paribas Group are presented for the years ended 31 December 2024 and 2023. In accordance with
Annex | of European Delegated Regulation (EU) n° 2019/980 as amended by Delegated Regulation (EU) n° 2020/1273, the consolidated financial
statements for the year ended 31 December 2022 are provided in the Universal registration document filed with the Autorité des Marchés Financiers
on 22 March 2024 under number D.24-0158.

On 18 December 2021, the Group concluded an agreement with BMO Financial Group for the sale of 100% of its retail and commercial banking
activities in the United States operated by the BancWest cash-generating unit. The terms of this transaction fall within the scope of application of
IFRS 5 relating to groups of assets and liabilities held for sale (see note 8.e Discontinued activities) leading to isolate the “Net income from
discontinued activities” on a separate line. A similar reclassification is made in the statement of net income and changes in assets and liabilities
recognised directly in equity and in the cash flow statement.

Following the receipt of regulatory approvals, the transaction was finalised on 1 February 2023.

4.1 Profit and loss account for the year
ended 2024

In millions of euros Notes Year to 31 Dec. 2024 Yearto 31 Dec. 2023
Interest income 2.a 83,020 79,542
Interest expense 2.a (63,496) (60,484)
Commission income 2.b 16,196 15,011
Commission expense 2.b (5,495) (5,190)
Net gain on financial instruments at fair value through profit or loss 2.c 11,569 10,346
Net gain on financial instruments at fair value through equity 2.d 209 28
Net gain on derecognised financial assets at amortised cost 55 66
Net income from insurance activities S5a 2,396 2,320
of which Insurance revenue 9,711 8945
Insurance service expenses (7,502) (6,786)

Investment return 11,554 10,254

Net finance income or expenses from insurance contracts (11,367) (10,093)

Income from other activities 2.e 21,922 18,560
Expense on other activities 2.e (17,545) (14,325)
REVENUES FROM CONTINUING ACTIVITIES 48,831 45,874
Operating expenses 2f (27,803) (28,713)
Depreciation, amortisation and impairment of property, plant and equipment and intangible assets 4.1 (2,390) (2,243)
GROSS OPERATING INCOME FROM CONTINUING ACTIVITIES 18,638 14,918
Cost of risk 2g (2,999) (2,907)
Other net losses for risk on financial instruments 2.h (202) (775)
OPERATING INCOME FROM CONTINUING ACTIVITIES 15,437 11,236
Share of earnings of equity-method entities 4.k 701 593
Net gain on non-current assets 2. (191) (104)
Goodwill 4.m 241 -
PRE-TAX INCOME FROM CONTINUING ACTIVITIES 16,188 11,725
Corporate income tax from continuing activities 2] (4,001) (3,266)
NET INCOME FROM CONTINUING ACTIVITIES 12,187 8,459
Net income from discontinued activities 8.e = 2,947
NET INCOME 12,187 11,406
Net income attributable to minority interests 499 431
NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS 11,688 10,975
Basic earnings per share 8a 9.57 8.58
Diluted earnings per share 8a 9.57 8.58
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Statement of net income and changes in assets and liabilities recognised directly in equity

4.2 Statement of net income and changes
in assets and liabilities recognised directly
in equity

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Net income for the period 12,187 11,406
Changes in assets and liabilities recognised directly in equity 945 596
Items that are or may be reclassified to profit or loss 1,129 367
Changes in exchange differences 1,177 (109)
Changes in fair value of financial assets at fair value through equity
Changes in fair value recognised in equity (632) 244
Changes in fair value reported in net income (66) 27

Changes in fair value of investments of insurance activities

Changes in fair value recognised in equity (543) 4,665
Changes in fair value reported in net income 447 558
Changes in fair value of contracts of insurance activities 259 (4,573)

Changes in fair value of hedging instruments

Changes in fair value recognised in equity (111) 146
Changes in fair value reported in net income ®) 22
Income tax 150 (283)
Changes in equity-method investments, after tax 453 (162)
Changes in discontinued activities, after tax = (168)
Items that will not be reclassified to profit or loss (184) 229
Changes in fair value of equity instruments designated as at fair value through equity 17) 232
Debt remeasurement effect arising from BNP Paribas Group issuer risk (587) 45
Remeasurement gains (losses) related to post-employment benefit plans 228 (173)
Income tax 112 11
Changes in equity-method investments, after tax 80 114

Changes in discontinued activities, after tax - -

TOTAL 13,132 12,002
Attributable to equity shareholders 12,431 11,479
Attributable to minority interests 701 523
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Balance sheet at 31 December 2024

4.3 Balance sheet at 31 December 2024

In millions of euros, at Notes 31December 2024 31December 2023
ASSETS
Cash and balances at central banks 182,496 288,259
Financial instruments at fair value through profit or loss
Securities 4a 267,357 211,634
Loans and repurchase agreements 4a 225,699 227,175
Derivative financial instruments 4a 322,631 292,079
Derivatives used for hedging purposes 4b 20,851 21,692
Financial assets at fair value through equity
Debt securities 4c 71,430 50,274
Equity securities 4c 1,610 2,275
Financial assets at amortised cost
Loans and advances to credit institutions 4e 31,147 24,335
Loans and advances to customers 4e 900,141 859,200
Debt securities 4e 146,975 121,161
Remeasurement adjustment on interest-rate risk hedged portfolios (758) (2,661)
Investments and other assets related to insurance activities 5.¢c 286,849 257,098
Current and deferred tax assets 4. 6,215 6,556
Accrued income and other assets 4] 174,147 170,758
Equity-method investments 4.k 7,862 6,751
Property, plant and equipment and investment property 41 50,314 45,222
Intangible assets 4.1 4,392 4,142
Goodwill 4m 5,550 5,549
TOTAL ASSETS 2,704,908 2,591,499
LIABILITIES
Deposits from central banks 3,366 3,374
Financial instruments at fair value through profit or loss
Securities 4a 79,958 104,910
Deposits and repurchase agreements 4a 304,817 273,614
Issued debt securities and subordinated debt 4a 104,934 83,763
Derivative financial instruments 4a 301,953 278,892
Derivatives used for hedging purposes 4.b 36,864 38,011
Financial liabilities at amortised cost
Deposits from credit institutions 48 66,872 95,175
Deposits from customers 4g 1,034,857 988,549
Debt securities 4.h 198,119 191,482
Subordinated debt 4.h 31,799 24,743
Remeasurement adjustment on interest-rate risk hedged portfolios (10,696) (14,175)
Current and deferred tax liabilities 4. 3,657 3,821
Accrued expenses and other liabilities 4] 136,955 143,673
Liabilities related to insurance contracts 5d 247,699 218,043
Financial liabilities related to insurance activities 5.¢ 19,807 18,239
Provisions for contingencies and charges 4.n 9,806 10,518
TOTAL LIABILITIES 2,570,767 2,462,632
EQUITY
Share capital, additional paid-in capital and retained earnings 118957 115,809
Net income for the period attributable to shareholders 11,688 10,975
Total capital, retained earnings and net income for the period attributable to shareholders 130,645 126,784
Changes in assets and Liabilities recognised directly in equity (2,508) (3,042)
Shareholders’ equity 128,137 123,742
Minority interests 8.b 6,004 5,125
TOTAL EQUITY 134,141 128,867
TOTAL LIABILITIES AND EQUITY 2,704,908 2,591,499
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Cash flow statement for the year ended 31 December 2024

4.4 Cash flow statement for the year ended
31 December 2024

In millions of euros Notes Yearto 31 Dec. 2024 Year to 31 Dec. 2023
Pre-tax income from continuing activities 16,188 11,725
Pre-tax income from discontinued activities - 3,658
Non-monetary items included in pre-tax net income and other adjustments 11,094 8,495
Net depreciation/amartisation expense on property, plant and equipment and intangible assets 7,272 6,245
Impairment of goodwill and other non-current assets 21 (32)
Net addition to provisions 3,023 3,646
Variation of assets/liabilities related to insurance contracts 3,181 (6,240)
Share of earnings of equity-method entities (701) (593)
Net income from investing activities (277) (3,600)
Net income (expense) from financing activities (604) 506
Other movements (821) 8,563
Net decrease related to assets and liabilities generated by operating activities (124,658) (58,119)
Net decrease related to transactions with customers and credit institutions (8,672) (7,751)
Net decrease related to transactions involving other financial assets and liabilities (102,669) (32,712)
Net decrease related to transactions involving non-financial assets and liabilities ) (10,184) (14,297)
Taxes paid (3,133) (3,359)
NET DECREASE IN CASH AND CASH EQUIVALENTS GENERATED BY OPERATING ACTIVITIES (97,376) (34,241)
Net increase related to acquisitions and disposals of consolidated entities 1,956 9,520
Net decrease related to property, plant and equipment and intangible assets (2,136) (2,216)
NET DECREASE (INCREASE) IN CASH AND CASH EQUIVALENTS RELATED TO INVESTING ACTIVITIES (180) 7,304
Decrease in cash and cash equivalents related to transactions with shareholders (8,756) (8,698)
Increase in cash and cash equivalents generated by other financing activities 2,338 4,022
NET DECREASE IN CASH AND CASH EQUIVALENTS RELATED TO FINANCING ACTIVITIES (6,418) (4,676)
EFFECT OF MOVEMENT IN EXCHANGE RATES ON CASH AND CASH EQUIVALENTS (393) (3,506)
NET DECREASE IN CASH AND CASH EQUIVALENTS (104,367) (35,119)
of which net increase in cash and cash equivalents from discontinued activities = 9,909
Balance of cash and cash equivalent accounts at the start of the period 282,579 317,698
Cash and amounts due from central banks 288,279 318,581
Due to central banks (3,374) (3,054)
On demand deposits with credit institutions 8,352 11,927
On demand loans from credit institutions 4g (10,770) (12,538)
Deduction of receivables and accrued interest on cash and cash equivalents 92 163
Cash and cash equivalent accounts classified as “Assets held for sale” = 2,619
Balance of cash and cash equivalent accounts at the end of the period 178,212 282,579
Cash and amounts due from central banks 182,511 288,279
Due to central banks (3,366) (3,374)
On demand deposits with credit institutions 9,482 8,352
On demand loans from credit institutions 4g (10,608) (10,770)
Deduction of receivables and accrued interest on cash and cash equivalents 193 92
NET DECREASE IN CASH AND CASH EQUIVALENTS (104,367) (35,119)

(1) As of 2024, disposals of leased assets are reported under “Net decrease related to transactions involving non<financial assets and liabilities”. In 2023,

they were reported within the “Other movements” line for EUR 3,612 million.
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Statement of changes in shareholders’ equity between 1 January 2023 and 31 December 2024

4.5 Statement of changes in shareholders’ equity
between 1 January 2023 and 31 December 2024

Changes in assets and liabilities

Capital and recogniseddirectly in equity that will not be
retained earnings reclassified to profit or loss
Own-credit
valuation
adjustmentof Remeasurement
debtsecurities  gains (losses)
Financial assets designated as at related to
Sharecapital  Undated super designated as at fair value post
andadditional  subordinated Non-distributed fair value through  -employment
In millions of euros paid-in-capital notes Ieserves Total | through equity profitorloss  benefit plans
Balance at 31 December 2022 26,190 11,800 86,866 124,856 585 119 540
Appropriation of net income for 2022 (4,744) (4,744)
Increases in capital and issues 1,670 (2) 1,668
Reductions or redemptions of capital (4,983) 17) (5,000)
Movements in own equity instruments (5) 2 (218) (221)
Share-based payment plans (8) 8)
Remuneration on undated super subordinated notes (654) (654)
Impact of internal transactions on minority
shareholders (note 8.b) (21) (21)
Movements in consolidation scope impacting
minority shareholders (note 8.b) -
Acquisitions of additional interests or partial sales of
interests (note 8.b) 1 1
Change in commitments to repurchase minority
shareholders' interests 9 9
Other movements (4) (4)
Realised gains or losses reclassified to retained
earnings (73) (73) (34) 8) 4)
Changes in assets and liabilities recognised directly
in equity = 304 35 (105)
Net income for 2023 10,975 10,975
Balance at 31 December 2023 21,202 13,472 92,110 126,784 855 146 431
Appropriation of net income for 2023 (5,198) (5,198)
Increases in capital and issues =
Reductions or redemptions of capital (1,051) (1,326) (62) (2,439)
Movements in own equity instruments (18) (17) 423 388
Share-based payment plans (5) (5)
Remuneration on undated super subordinated notes (743) (743)
Movements in consolidation scope impacting
minority shareholders (note 8.b) =
Acquisitions of additional interests or partial sales
of interests (note 8.b) 4 4
Change in commitments to repurchase minority
shareholders’ interests 4) (4)
Other movements (39) (39)
Realised gains or losses reclassified to retained
earnings 209 209 (210) 1
Changes in assets and liabilities recognised directly
in equity = 79 (435) 165
Net income for 2024 11,688 11,688
Balance at 31 December 2024 20,133 12,129 98,383 130,645 724 (288) 596
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Statement of changes in shareholders’ equity between 1 January 2023 and 31 December 2024

Changes in assets and liabilities

recognised directly in equity that
will not be reclassified to profit or Changes in assets and liabilities recognised directly
loss in equity that may be reclassified to profit or loss

Financial
investments and

Financial assets contractsof Derivatives used Minorty

Discontinued Exchange atfairvalve insurance forhedging  Discontinued Total shareholders’ interests
activities Total differences  through equity activities purposes activities I equity (note8.h) Total equity
(119) 1,125 (3,190) (511) (1,462) 251 168 (4,744) 121,237 4,773 126,010
- - (4,744) (179) (4,923)
- - 1,668 316 1,984
= = (5,000) (5,000)
& = (221) (221)
- - (8) 1 @)
= = (654) 3) (657)
- - (21) 21 -
- - - (90) (90)
- - 1 (12) (11)
= o 9 (225) (216)
- - 4) 4
119 73 = = =
234 (239) 153 490 34 (168) 270 504 92 596
- o 10,975 431 11,406
- 1,432 (3,429) (358) (972) 285 - (4,474) 123,742 5,125 128,867
- - (5,198) (364) (5,562)
= = = 5 5
- - (2,439) (2,439)
= = 388 388
- - ©) ©)
- - (743) (8) (751)
= = = 258 258
° = 4 192 196
- - ) 93 89
= = (39) 2 37)
(209) - - -
(191) 1,218 (494) 365 (155) 934 743 202 945
o o 11,688 499 12,187
- 1,032 (2,211) (852) (607) 130 - (3,540) 128,137 6,004 134,141
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Notes to the financial statements

4.6 Notes to the financial statements prepared
in accordance with IFRS as adopted
by the European Union

Note 1 SUMMARY OF MATERIAL ACCOUNTING POLICIES APPLIED

BY THE GROUP

1.a APPLICABLE ACCOUNTING
1.a.1 Applicable accounting standards

The consolidated financial statements of the BNP Paribas Group
have been prepared in accordance with international accounting
standards (International Financial Reporting Standards - IFRS), as
adopted for use in the European Union (). Accordingly, certain
provisions of IAS 39 on hedge accounting have been excluded.

Information on the nature and extent of risks relating to financial
instruments as required by IFRS7 “Financial Instruments:
Disclosures” along with information on regulatory capital required by
IAS1 “Presentation of financial statements” are presented in
chapter 5 of the Universal registration document. This information,
which is an integral part of the notes to the consolidated financial
statements of the BNP Paribas Group at 31 December 2024, is
covered by the opinion of the Statutory Auditors on the consolidated
financial statements, and is identified by the word “Audited” within
this chapter. Section 4 of chapter 5, paragraph Exposures, provisions
and cost of risk provides, in particular, IFRS 7 information on credit
risk exposures and related impairment broken down according to
whether the underlying loans are performing or non-performing, by
geographic area and by industry.

m Further to the Pillar Il recommendations of the Organisation for
Economic Cooperation and Development (OECD) in relation to
the international tax reform, the European Union adopted
in December 2022 the 2022/2523 directive instituting a
minimum corporate income tax for international groups,
effective 1 January 2024. This directive was transposed by the
2024 Finance Act in France in December 2023.

To clarify the directive's potential impacts, on 23 May 2023 the
IASB issued a series of amendments to IAS 12 “Income Taxes”,
which were adopted by the European Union on 8 November
2023. In accordance with the provisions of these amendments,
the Group applies the mandatory and temporary exception not
to recognise deferred taxes associated with this additional
taxation.

The impact of the Pillar Il reform is non-material for the Group.
Income before tax and corporate income tax by country are
presented in chapter 8 of the 2024 Universal registration
document (part 8.6 section Il Profit and Loss account items and
headcount by country).

m In France, changes resulting from the pension reform enacted
on 14 April 2023 constitute a change in post-employment
benefits, based on IAS 19 § 104. The non-material impact of this
change was recorded in the profit and loss account for the
period.

The introduction of other standards, amendments and
interpretations that are mandatory as from 1 January 2024, in
particular the amendment to IFRS 16 on Lease liabilities in a sale
and lease back, had no effect on the Group's financial statements at
31 December 2024.

1.a.2 New major accounting standards,
published but not yet applicable

The Group did not early apply new standards, amendments and
interpretations endorsed by the European Union when the
application in 2024 was optional.

The impact assessment of the new standards and amendments not
yet applicable by the Group is presented below:

Amendments to IFRS 9 "Financial Instruments” and IFRS 7
"Financial Instruments: Disclosures” relating to the
classification and measurement of financial instruments.
On 30 May 2024, the IASB published amendments to IFRS 9 and
IFRS 7, which will be applicable for annual periods beginning on
1 January 2026. These amendments:

m clarify the date of recognition and derecognition of certain
financial assets and liabilities, with a new exception for certain
financial liabilities settled through an electronic payment
system;

m clarify and add indications for assessing whether a financial
asset meets the cash flow criterion, e.g. its cash flows are
solely payments of principal and interest on the principal
outstanding (SPPI);

m require disclosures in the notes to financial statements for
certain instruments with contractual terms that can change the
time or amount of cash flows upon the occurrence or
non-occurrence of a contingent event (e.g. financial instruments
with  characteristics  linked to the achievement of
environmental, social and governance objectives); and

m update the information requirements for equity instruments
designated at fair value through equity.

(1) The full set of standards adopted for use in the European Union can be found on the website of the European Commission at:
https./ec.europa.ew/info/business -economy-euro/company-reporting-and-auditing/company-reporting_en
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Publication of IFRS 18 “Presentation and disclosure in
financial statements” in replacement of IAS 1.

IFRS 18 will be mandatory from 1 January 2027, with retrospective
application.

IFRS 18 includes many of the requirements of IAS 1 without changes
and supplements them with new requirements relating to:

m the presentation of specific categories (operating, investment
and financing) and sub-totals in the statement of profit or loss
account;

m information to be disclosed in the notes to the financial
statements on management-defined performance measures
(MPM);

m aggregation and disaggregation of information in the statement
of profit or loss account.

The Bank is currently assessing the detailed implications of applying
IFRS 18 to the Group's consolidated financial statements.

1.b CONSOLIDATION
1.b.1 Scope of consolidation

The consolidated financial statements of BNP Paribas include
entities that are controlled by the Group, jointly controlled, and
under significant influence, with the exception of those entities
whose consolidation is regarded as immaterial to the Group.
Companies that hold shares in consolidated companies are also
consolidated.

Subsidiaries are consolidated from the date on which the Group
obtains effective control. Entities under temporary control are
included in the consolidated financial statements until the date of
disposal.

1.b.2 Consolidation methods

Exclusive control

Controlled enterprises are fully consolidated. The Group controls a
subsidiary when it is exposed, or has rights, to variable returns from
its involvement with the entity and has the ability to affect those
returns through its power over the entity.

For entities governed by voting rights, the Group generally controls
the entity if it holds, directly or indirectly, the majority of the voting
rights (and if there are no contractual provisions that alter the
power of these voting rights) or if the power to direct the relevant
activities of the entity is conferred on it by contractual agreements.

Structured entities are entities established so that they are not
governed by voting rights, for instance when those voting rights
relate to administrative tasks only, whereas the relevant activities
are directed by means of contractual arrangements. They often have
the following features or attributes: restricted activities, a narrow
and well-defined objective and insufficient equity to permit them to
finance their activities without subordinated financial support.

For these entities, the analysis of control shall consider the purpose
and design of the entity, the risks to which the entity is designed to
be exposed and to what extent the Group absorbs the related
variability. The assessment of control shall consider all facts and
circumstances able to determine the Group's practical ability to
make decisions that could significantly affect its returns, even if such

Notes to the financial statements

decisions  are uncertain events or

circumstances.

contingent  on future

In assessing whether it has power, the Group considers only
substantive rights which it holds or which are held by third parties.
For a right to be substantive, the holder must have the practical
ability to exercise that right when decisions about the relevant
activities of the entity need to be made.

Control is reassessed if facts and circumstances indicate that there
are changes to one or more of the elements of control.

Where the Group contractually holds the decision-making power, for
instance where the Group acts as fund manager, it shall determine
whether it is acting as agent or principal. Indeed, when associated
with a certain level of exposure to the variability of returns, this
decision-making power may indicate that the Group is acting on its
own account and that it thus has control over those entities.

Minority interests are presented separately in the consolidated profit
and loss account and balance sheet within consolidated equity. The
calculation of minority interests takes into account the outstanding
cumulative preferred shares classified as equity instruments issued
by subsidiaries, when such shares are held outside the Group.

As regards fully consolidated funds, units held by third-party
investors are recognised as debts at fair value through profit or loss,
inasmuch as they are redeemable at fair value at the subscriber’s
initiative.

For transactions resulting in a loss of control, any equity interest
retained by the Group is remeasured at its fair value through profit
or loss.

Joint control

Where the Group carries out an activity with one or more partners,
sharing control by virtue of a contractual agreement which requires
unanimous consent on relevant activities (those that significantly
affect the entity's returns), the Group exercises joint control over the
activity. Where the jointly controlled activity is structured through a
separate vehicle in which the partners have rights to the net assets,
this joint venture is accounted for using the equity method. Where
the jointly controlled activity is not structured through a separate
vehicle or where the partners have rights to the assets and
obligations for the liabilities of the jointly controlled activity, the
Group accounts for its share of the assets, liabilities, revenues and
expenses in accordance with the applicable IFRS.

Significant influence

Companies over which the Group exercises significant influence or
associates are accounted for by the equity method. Significant
influence is the power to participate in the financial and operating
policy decisions of a company without exercising control. Significant
influence is presumed to exist when the Group holds, directly or
indirectly, 20% or more of the voting rights of a company. Interests of
less than 20% can be included in the consolidation scope if the
Group effectively exercises significant influence. This is the case for
example for entities developed in partnership with other associates,
where the BNP Paribas Group participates in strategic decisions of
the enterprise through representation on the Board of directors or
equivalent governing body, or exercises influence over the
enterprise’s operational management by supplying management
systems or senior managers, or provides technical assistance to
support the enterprise’s development.
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Changes in the net assets of associates (companies accounted for
under the equity method) are recognised on the assets side of the
balance sheet under “Investments in equity-method entities” and in
the relevant component of shareholders’ equity. Goodwill recorded
on associates is also included under “Equity-method investments”.

Whenever there is an indication of impairment, the carrying amount
of the investment consolidated under the equity method (including
goodwill) is subjected to an impairment test, by comparing its
recoverable value (the higher of value-in-use and market value less
costs to sell) to its carrying amount. Where appropriate, impairment
is recognised under “Share of earnings of equity-method entities” in
the consolidated income statement and can be reversed at a later
date.

If the Group's share of losses of an equity-method entity equals or
exceeds the carrying amount of its investment in this entity, the
Group discontinues including its share of further losses. The
investment is reported at nil value. Additional losses of the
equity-method entity are provided for only to the extent that the
Group has contracted a legal or constructive obligation or has made
payments on behalf of this entity.

Where the Group holds an interest in an associate, directly or
indirectly through an entity that is a venture capital organisation, a
mutual fund, an open-ended investment company or similar entity
such as an investment-related insurance fund, it may elect to
measure that interest at fair value through profit or loss.

Realised gains and losses on investments in consolidated
undertakings are recognised in the profit and loss account under
“Net gain on non-current assets”.

The consolidated financial statements are prepared using uniform
accounting policies for similar transactions and other events
occurring in similar circumstances.

1.b.3 Consolidation rules

Elimination of intragroup balances

and transactions

Intragroup balances arising from transactions between consolidated
enterprises, and the transactions themselves (including income,
expenses and dividends), are eliminated. Profits and losses arising
from intragroup sales of assets are eliminated, except where there is
an indication that the asset sold is impaired. Unrealised gains and
losses included in the value of financial instruments at fair value
through equity are maintained in the consolidated financial
statements.

By way of exception, amendments to IAS32 and IFRS9 allow
intragroup assets to be retained in the balance sheet if they are held
as underlying components of direct participating contracts. These
assets are measured at fair value through profit or loss. These are:

m own shares by amendment to IAS 32;
m financial liabilities issued by the entity in amendment to IFRS 9.

These provisions are applied by the Group’s insurance entities that
issue direct participating contracts, the underlying elements of
which include securities issued by the Group either directly or
through consolidated investment entities.

Translation of accounts expressed in foreign
currencies

The consolidated financial statements of BNP Paribas are prepared
in euros.

The financial statements of enterprises whose functional currency is
not the euro are translated using the closing rate method. Under this
method, all assets and liabilities, both monetary and non-monetary,
are translated using the spot exchange rate at the balance sheet
date. Income and expense items are translated at the average rate
for the period.

Financial statements of the Group’s subsidiaries located in
hyperinflationary economies, previously adjusted for inflation by
applying a general price index, are translated using the closing rate.
This rate applies to the translation of assets and liabilities as well as
income and expenses.

Differences arising from the translation of balance sheet items and
profit and loss items are recorded in shareholders’ equity under
"Exchange differences”, and in “Minority interests” for the portion
attributable to outside investors. Under the optional treatment
permitted by IFRS 1, the Group has reset to zero all translation
differences, by booking all cumulative translation differences
attributable to shareholders and to minority interests in the opening
balance sheet at 1 January 2004 to retained earnings.

On liquidation or disposal of some or all of an interest held in a
foreign enterprise located outside the Eurozone, leading to a change
in the nature of the investment (loss of control, loss of significant
influence or loss of joint control without keeping a significant
influence), the cumulative exchange difference at the date of
liquidation or sale is recognised in the profit and loss account.

Should the percentage of interest change without leading to a
modification in the nature of the investment, the exchange difference
is reallocated between the portion attributable to shareholders and
that attributable to minority interests if the entity is fully
consolidated; if the entity is consolidated under the equity method, it
is recorded in profit or loss for the portion related to the interest
sold.

1.b.4 Business combinations
and measurement of goodwill

Business combinations

Business combinations are accounted for using the purchase
method.

Under this method, the acquiree’s identifiable assets and liabilities
assumed are measured at fair value at the acquisition date except
for non-current assets classified as assets held for sale which are
accounted for at fair value less costs to sell.

The acquiree’s contingent liabilities are not recognised in the
consolidated balance sheet unless they represent a present
obligation on the acquisition date and their fair value can be
measured reliably.
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The cost of a business combination is the fair value, at the date of
exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued to obtain control of the acquiree. Costs directly
attributable to the business combination are treated as a separate
transaction and recognised through profit or loss.

Any contingent consideration is included in the cost, as soon as
control is obtained, at fair value on the date when control was
acquired. Subsequent changes in the value of any contingent
consideration recognised as a financial liability are recognised
through profit or loss.

The Group may recognise any adjustments to the provisional
accounting within 12 months of the acquisition date.

Goodwill represents the difference between the cost of the
combination and the acquirer's interest in the net fair value of the
identifiable assets and Lliabilities of the acquiree at the acquisition
date. Positive goodwill is recognised in the acquirer's balance sheet,
while negative goodwill is recognised immediately in profit or loss,
on the acquisition date. Minority interests are measured at their
share of the fair value of the acquiree's identifiable assets and
liabilities. However, for each business combination, the Group can
elect to measure minority interests at fair value, in which case a
proportion of goodwill is allocated to them. To date, the Group has
never used this latter option.

Goodwill is recognised in the functional currency of the acquiree and
translated at the closing exchange rate.

On the acquisition date, any previously held equity interest in the
acquiree is remeasured at its fair value through profit or loss. In the
case of a step acquisition, the goodwill is therefore determined by
reference to the acquisition-date fair value.

Since the revised IFRS 3 has been applied prospectively, business
combinations completed prior to 1 January 2010 were not restated
for the effects of changes to IFRS 3.

As permitted under IFRS 1, business combinations that took place
before 1 January 2004 and were recorded in accordance with the
previously applicable accounting standards (French GAAP), had not
been restated in accordance with the principles of IFRS 3.
Specificities relating to insurance contracts acquired through
business combinations are set out in note 1.g2 in the paragraph
Recognition and derecognition.

Measurement of goodwill

The BNP Paribas Group tests goodwill for impairment on a regular
basis.

Cash-generating units

The BNP Paribas Group has split all its activities into
cash-generating units ) representing major business lines. This split
is consistent with the Group’s organisational structure and

(1) As defined by IAS 36.
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management methods, and reflects the independence of each unit in
terms of results and management approach. It is reviewed on a
regular basis in order to take account of events likely to affect the
composition of cash-generating units, such as acquisitions, disposals
and major reorganisations.

Testing cash-generating units for impairment

Goodwill allocated to cash-generating units is tested for impairment
annually and whenever there is an indication that a unit may be
impaired, by comparing the carrying amount of the unit with its
recoverable amount. If the recoverable amount is less than the
carrying amount, an irreversible impairment Loss is recognised, and
the goodwill is written down by the excess of the carrying amount of
the unit over its recoverable amount.

Recoverable amount of a cash-generating unit

The recoverable amount of a cash-generating unit is the higher of
the fair value of the unit less costs to sell, and its value in use.

Fair value is the price that would be obtained from selling the unit at
the market conditions prevailing at the date of measurement, as
determined mainly by reference to actual prices of recent
transactions involving similar entities or on the basis of stock market
multiples for comparable companies.

Value in use is based on an estimate of the future cash flows to be
generated by the cash-generating unit, derived from the annual
forecasts prepared by the unit's management and approved by
Group Executive Management, and from analyses of changes in the
relative positioning of the unit's activities on their market. These
cash flows are discounted at a rate that reflects the return that
investors would require from an investment in the business sector
and region involved.

1.c TRANSLATION OF FOREIGN CURRENCY
TRANSACTIONS

The methods used to account for assets and liabilities relating to
foreign currency transactions entered into by the Group, and to
measure the foreign exchange risk arising on such transactions,
depend on whether the asset or liability in question is classified as a
monetary or a non-monetary item.

Monetary assets and liabilities (2) expressed in
foreign currencies

Monetary assets and liabilities expressed in foreign currencies are
translated into the functional currency of the relevant Group entity
at the closing rate. Foreign exchange differences are recognised in
the profit and loss account, except for those arising from financial
instruments designated as a cash flow hedge or a net foreign
investment hedge, which are recognised in shareholders’ equity.

(2) Monetary assets and liabilities are assets and liabilities to be received or paid in fixed or determinable amounts of cash.
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Non-monetary assets and liabilities expressed
in foreign currencies

Non-monetary assets may be measured either at historical cost or at
fair value. Non-monetary assets expressed in foreign currencies are
translated using the exchange rate at the date of the transaction (i.e.
date of initial recognition of the non-monetary asset) if they are
measured at historical cost, and at the closing rate if they are
measured at fair value.

Foreign exchange differences relating to non-monetary assets
denominated in foreign currencies and recognised at fair value
(equity instruments) are recognised in profit or loss when the asset
is classified in “Financial assets at fair value through profit or loss”
and in equity when the asset is classified under “Financial assets at
fair value through equity”.

1.d FINANCIAL INFORMATION
IN HYPERINFLATIONARY ECONOMIES

The Group applies IAS 29 to the presentation of the accounts of its
consolidated subsidiaries located in countries whose economies are
in hyperinflation.

IAS 29 presents a number of quantitative and qualitative criteria to
assess whether an economy is hyperinflationary, including a
cumulative, three-year inflation rate approaching or exceeding 100%.

IAS 29 standard requires that the balance sheet and the profit or
loss amounts not already expressed in terms of the measuring unit
current at the end of the reporting period be restated by applying a
general price index.

For this purpose:

m ALl non-monetary assets and liabilities of subsidiaries in
hyperinflationary countries, including equity, are restated on
the basis of changes in the Consumer Price Index (CPI) from the
date of initial recognition in the balance sheet to the end of the
reporting period. Each line of the profit and loss account is
restated on the basis of changes in CPI between the dates when
the transactions were realised and the end of the reporting
period.

m Assets and liabilities linked by agreement to changes in prices,
such as index-linked bonds and loans, are adjusted at the
reporting date, in accordance with the agreement.

In a period of inflation, an entity holding an excess of monetary
assets over monetary liabilities loses purchasing power and an entity
with an excess of monetary liabilities over monetary assets gains
purchasing power to the extent the assets and Lliabilities are not
linked to a price level. The gain or loss on the net monetary position,
which reflects this gain or loss on purchasing power incurred by the
Group during the reporting period, may be derived as the difference
resulting from the restatement of non-monetary assets, equity and
the profit and loss account and the adjustment of index linked assets
and liabilities. This gain or loss is recognised under “Net gain on
non-current assets”.

Financial statements of these subsidiaries are then translated into
euros at the closing rate.

In accordance with the provisions of the IFRIC's decision of
March 2020 on classifying the effects of indexation and translation of

accounts of subsidiaries in hyperinflationary economies, the Group
has opted to present these effects (including the net book value
effect at the date of the initial application of IAS 29) within changes
in assets and liabilities recognised directly through equity related to
exchange differences.

Since 1January 2022, the Group has applied IAS?29 to the
presentation of the accounts of its consolidated subsidiaries located
in TUrkiye.

1.e NET INTEREST INCOME, INCOME AND
EXPENSES FROM COMMISSIONS AND
OTHER ACTIVITIES

l.e.l Netinterestincome

Income and expenses relating to debt instruments measured at
amortised cost and at fair value through shareholders’ equity are
recognised in the income statement using the effective interest rate
method.

The effective interest rate is the rate that ensures that the
discounted estimated future cash flows through the expected life of
the financial instrument or, when appropriate, a shorter period, is
equal to the carrying amount of the asset or liability in the balance
sheet. The effective interest rate measurement takes into account all
fees received or paid that are an integral part of the effective interest
rate of the contract, transaction costs, and premiums and discounts.

Commissions considered as an additional component of interest are
included in the effective interest rate and are recognised in the profit
and loss account in “Net interest income”. This category includes
notably commissions on financing commitments when it is
considered that the setting up of a loan is more likely than unlikely.
Commissions received in respect of financing commitments are
deferred until they are drawn and then included in the effective
interest rate calculation and amortised over the life of the loan.
Syndication commissions are also included in this category for the
portion of the commission equivalent to the remuneration of other
syndication participants.

1.e.2 Income and expenses from commissions

and other activities

Commissions received with regards to banking and similar services
provided (except for those that are integral part of the effective
interest rate), revenues from property development and revenues
from services provided in connection with lease contracts fall within
the scope of IFRS 15 “Revenue from Contracts with Customers”.

This standard defines a single model for recognising revenue based
on principles set out in five steps. These five steps enable to identify
the distinct performance obligations included in the contracts and
allocate the transaction price among them. The income related to
those performance obligations is recognised as revenue when the
latter are satisfied, namely when the control of the promised goods
or services has been transferred.

The price of a service may contain a variable component. Variable
amounts may be recognised in the income statement only if it is
highly probable that the amounts recorded will not result in a
significant downward adjustment.
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Commission

The Group records commission income and expense in profit or Loss
either:

m over time as the service is rendered when the client receives
continuous service. These include, for example, certain
commissions on transactions with customers when services are
rendered on a continuous basis, commissions on financing
commitments that are not included in the interest margin,
because the probability that they give rise to the drawing up of
a loan is low, commissions on financial collateral, clearing
commissions on financial instruments, commissions related to
trust and similar activities, securities custody fees, etc.

Commissions received under financial guarantee commitments
are deemed to represent the initial fair value of the
commitment. The resulting liability is subsequently amortised
over the term of the commitment, in commission income; or

m at a point in time when the service is rendered, in other cases.
These include, for example, distribution fees received, loan
syndication fees remunerating the arrangement service,
advisory fees, etc.

Income and expenses from other activities

Margins on property development as well as income and expenses
from services provided in connection with lease contracts are
recorded under “Income from other activities” in the profit or loss
account.

With regard to the revenues and expenses composing the margins of
property development transactions, the Group records them in the
profit or loss account:

m over time, when the performance obligation creates or
enhances an asset over which the customer obtains control as
it is created or enhanced (e.g. work in progress controlled by
the client on the land on which the asset is located, etc.), or
where the service performed does not create an asset that the
entity could otherwise use and gives it an enforceable right to
payment for performance completed to date. This is the case for
contracts such as VEFA (sale in the future state of completion)
in France;

m at completion in other cases.

Provisions and impairment are recognised when the margin above is
negative (provisions for onerous contracts and inventories
impairment).

Regarding income from services provided in connection with lease
contracts, the Group records them in profit or loss as the service is
rendered, fe. in proportion to the costs incurred for maintenance
contracts. The corresponding expenses are recognised when the
service is rendered. At the same time, provisions are recognised to
cover risks mainly related to services provided like risk retention and
relay-assistance vehicles.

1.f FINANCIAL ASSETS AND LIABILITIES

Financial assets are classified at amortised cost, at fair value
through shareholders’ equity or at fair value through profit or loss
depending on the business model and the contractual features of the
instruments at initial recognition.

Financial liabilities are classified at amortised cost or at fair value
through profit or loss at initial recognition.

Notes to the financial statements

Financial assets and liabilities are recognised in the balance sheet
when the Group becomes a party to the contractual provisions of the
instrument. Purchases and sales of financial assets made within a
period established by the regulations or by a convention in the
relevant marketplace are recognised in the balance sheet at the
settlement date.

1f1

Financial assets are classified at amortised cost if the following two
criteria are met: the business model objective is to hold the
instrument in order to collect the contractual cash flows and the
cash flows consist solely of payments relating to principal and
interest on the principal.

Financial assets at amortised cost

Business model criterion

Financial assets are managed within a business model whose
objective is to hold financial assets in order to collect cash flows
through the collection of contractual payments over the life of the
instrument.

The realisation of disposals close to the maturity of the instrument
and for an amount close to the remaining contractual cash flows, or
due to an increase in the counterparty's credit risk is consistent with
a business model whose objective is to collect the contractual cash
flows (“collect”). Sales imposed by regulatory requirements or to
manage the concentration of credit risk (without an increase in the
asset's credit risk) are also consistent with this business model
when they are infrequent or insignificant in value.

Cash flow criterion

The cash flow criterion is satisfied if the contractual terms of the
debt instrument give rise, on specified dates, to cash flows that are
solely repayments of principal and interest on the principal amount
outstanding.

The criterion is not met in the event of a contractual characteristic
that exposes the holder to risks or to the volatility of contractual
cash flows that are inconsistent with those of a non-structured or
“basic lending” arrangement. It is also not satisfied in the event of
leverage that increases the variability of the contractual cash flows.

Interest consists of consideration for the time value of money, for the
credit risk, and for the remuneration of other risks (e.g. liquidity risk),
costs (e.g. administration fees), and a profit margin consistent with
that of a basic lending arrangement. The existence of negative
interest does not call into question the cash flow criterion.

The time value of money is the component of interest - usually
referred to as the “rate” component - which provides consideration
for only the passage of time. The relationship between the interest
rate and the passage of time must not be modified by specific
characteristics that could call into question the respect of the cash
flow criterion.

Thus, when the variable interest rate of the financial asset is
periodically reset at a frequency that does not match the duration
for which the interest rate is established, the time value of money
may be considered as modified and, depending on the significance of
that modification, the cash flow criterion may not be met. Some
financial assets held by the Group present a mismatch between the
interest rate reset frequency and the maturity of the index, or
interest rates indexed to an average of benchmark rate. The Group
has developed a consistent methodology for analysing this alteration
of the time value of money.
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Regulated rates meet the cash flow criterion when they provide
consideration that is broadly consistent with the passage of time and
do not expose to risks or volatility in the contractual cash flows that
would be inconsistent with those of a basic lending arrangement
(example: loans granted in the context of Livret A savings accounts).

Some contractual clauses may change the timing or the amount of
cash flows. Early redemption options do not call into question the
cash flow criterion if the prepayment amount substantially
represents the principal amount outstanding and the interest
thereon, which may include reasonable compensation for the early
termination of the contract. For example, as regards loans to retail
customers, the compensation limited to 6 months of interest or 3%
of the capital outstanding is considered reasonable. Actuarial
penalties, corresponding to the present value of the difference
between the residual contractual cash flows of the loan, and their
reinvestment in a loan to a similar counterparty or in the interbank
market for a similar residual maturity are also considered as
reasonable, even when the compensation can be positive or negative
(i.e. "symmetric” compensation). An option that permits the issuer or
the holder of a financial instrument to change the interest rate from
floating to fixed rate does not breach the cash flow criterion if the
fixed rate is determined at origination, or if it represents the time
value of money for the residual maturity of the instrument at the
date of exercise of the option. Clauses included in financing granted
to encourage the sustainable development of companies which
adjust the interest margin depending on the achievement of
environmental, social or governance (ESG) objectives and disclosed
in chapter 7 of the Universal registration document, do not call into
question the cash flow criterion when such an adjustment is
considered to be minimal. Structured instruments indexed to ESG
market indices do not meet the cash flow criterion.

In the particular case of financial assets contractually linked to
payments received on a portfolio of underlying assets and which
include a priority order for payment of cash flows between investors
("tranches”), thereby creating concentrations of credit risk, a specific
analysis is carried out. The contractual characteristics of the tranche
and those of the underlying financial instrument portfolios must
meet the cash flow criterion and the credit risk exposure of the
tranche must be equal to or lower than the exposure to credit risk of
the underlying pool of financial instruments.

Certain loans may be “non-recourse”, either contractually, or in
substance when they are granted to a special purpose entity. That is
in particular the case of numerous project financing or asset
financing loans. The cash flow criterion is met as long as these loans
do not represent a direct exposure on the assets acting as collateral.
In practice, the sole fact that the financial asset explicitly gives rise
to cash flows that are consistent with payments of principal and
interest is not sufficient to conclude that the instrument meets the
cash flow criterion. In that case, the particular underlying assets to
which there is limited recourse shall be analysed using the
“look-through” approach. If those assets do not themselves meet the
cash flow criterion, the existing credit enhancement is assessed. The
following aspects are considered: structuring and sizing of the
transaction, own funds level of the structure, expected source of
repayment, price volatility of the underlying assets.

The “financial assets at amortised cost” category includes, in
particular, loans granted by the Group, as well as reverse repurchase
agreements and securities held by the Group ALM Treasury in order
to collect contractual flows and meeting the cash flow criterion.

Recognition
On initial recognition, financial assets are recognised at fair value,

including transaction costs directly attributable to the transaction as
well as commissions related to the origination of the loans.

They are subsequently measured at amortised cost, including
accrued interest and net of repayments of principal and interest
during the past period. These financial assets are also subject from
their initial recognition, to the measurement of a loss allowance for
expected credit losses (note 1.£5).

Interest is calculated using the effective interest method determined
at inception of the contract.

1.f2 Financial assets at fair value through

shareholders’ equity

Debt instruments

Debt instruments are classified at fair value through shareholders’
equity if the following two criteria are met:

m business model criterion: financial assets are held in a business
model whose objective is achieved by both holding the financial
assets in order to collect contractual cash flows and selling the
financial assets (“collect and sale”). The latter is not incidental
but is an integral part of the business model;

m cash flow criterion: the principles are identical to those
applicable to financial assets at amortised cost.

The securities held by the Group ALM Treasury in order to collect
contractual flows or to be sold and meeting the cash flow criterion
are in particular classified in this category.

On initial recognition, financial assets are recognised at their fair
value, including transaction costs directly attributable to the
transaction. They are subsequently measured at fair value and
changes in fair value are recognised, under a specific line of
shareholders’ equity entitled “Changes in assets and liabilities
recognised directly in equity that may be reclassified to profit or
loss”. These financial assets are also subject to the measurement of
a loss allowance for expected credit losses on the same approach as
for debt instruments at amortised cost. The counterparty of the
related impact in cost of risk is recognised in the same specific line
of shareholders’ equity. On disposal, changes in fair value previously
recognised in shareholders' equity are reclassified to profit or Loss.

In addition, interest is recognised in the income statement using the
effective interest method determined at the inception of the
contract.

Equity instruments

Investments in equity instruments such as shares are classified on
option, and on a case-by-case basis, at fair value through shareholders’
equity (under a specific line). On disposal of the shares, changes in fair
value previously recognised in equity are not recognised in profit or
loss. Only dividends, if they represent remuneration for the investment
and not repayment of capital, are recognised in profit or loss. These
instruments are not subject to impairment.
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Investments in mutual funds puttable to the issuer do not meet the
definition of equity instruments. They do not meet the cash flow
criterion either, and thus are recognised at fair value through profit or
loss.

1f3

Financing and financial guarantee commitments that are not
recognised at fair value through profit or loss are presented
respectively in notes 6.a and 6b. They are subject to the
measurement of a loss allowance for expected credit losses. These
loss allowances are presented under “Provisions for contingencies
and charges”.

Financing and guarantee commitments

The Group may issue performance guarantees in conjunction with
integral indemnity agreements that provide the Group the right to
claim back any amounts paid out from the party whose
non-performance would have led to the guarantee being called. This
type of commitment exposes the Group to credit risk and therefore
results in the recognition of expected credit losses.

1.f4 Regulated savings and loan contracts

Home savings accounts (Comptes Epargne-Logement - "CEL") and
home savings plans (Plans d'Fpargne Logement - "PEL") are
government-regulated retail products sold in France. They combine
a savings phase and a loan phase which are inseparable, with the
loan phase contingent upon the savings phase.

These products contain two types of obligations for BNP Paribas: an
obligation to pay interest on the savings for an indefinite period, at a
rate set by the government at the inception of the contract (in the
case of PEL products) or at a rate reset every six months using an
indexation formula set by law (in the case of CEL products), and an
obligation to lend to the customer (at the customer’s option) an
amount contingent upon the rights acquired during the savings
phase, at a rate set at the inception of the contract (in the case of
PEL products) or at a rate contingent upon the savings phase (in the
case of CEL products).

The Group's future obligations with respect to each generation (in
the case of PEL products, a generation comprises all products with
the same interest rate at inception; in the case of CEL products, all
such products constitute a single generation) are measured by
discounting potential future earnings from at-risk outstandings for
that generation.

At-risk outstandings are estimated on the basis of a historical
analysis of customer behaviour, and are equivalent to:

m for the loan phase: statistically probable loans outstanding and
actual loans outstanding;

m for the savings phase: the difference between statistically
probable outstandings and minimum expected outstandings,
with minimum expected outstandings being deemed equivalent
to unconditional term deposits.

Earnings for future periods from the savings phase are estimated as
the difference between the investment rate and the fixed savings
interest rate on at-risk savings outstanding for the period in
question. Earnings for future periods from the loan phase are
estimated as the difference between the refinancing rate and the
fixed loan interest rate on at-risk loans outstanding for the period in
question.

Notes to the financial statements

The investment rate for savings and the refinancing rate for loans
are derived from the swap yield curve and from the spreads
expected on financial instruments of similar type and maturity.
Spreads are determined on the basis of actual spreads on fixed-rate
home loans in the case of the loan phase and products offered to
individual clients in the case of the savings phase. In order to reflect
the uncertainty of future interest rate trends, and the impact of such
trends on customer behaviour models and on at-risk outstandings,
the obligations are estimated using the Monte-Carlo method.

Where the sum of the Group's estimated future obligations with
respect to the savings and loan phases of any generation of
contracts indicates a potentially unfavourable situation for the
Group, a provision is recognised (with no offset between generations)
in the balance sheet in “Provisions for contingencies and charges”.
Movements in this provision are recognised as interest income in the
profit and loss account.

1£f5 Impairment of financial assets
measured at amortised cost and debt
instruments measured at fair value

through shareholders’ equity

The impairment model for credit risk is based on expected losses.

This model applies to loans and debt instruments measured at
amortised cost or at fair value through equity, to loan commitments
and financial guarantee contracts that are not recognised at fair
value, as well as to lease receivables, trade receivables and contract
assets.

General model

The Group identifies three “stages” that each correspond to a
specific status with regards to the evolution of counterparty credit
risk since the initial recognition of the asset.

m 12-month expected credit losses (“stage 1"): if at the reporting
date, the credit risk of the financial instrument has not
increased significantly since its initial recognition, this
instrument is impaired at an amount equal to 12-month
expected credit losses (resulting from the risk of default within
the next 12 months);

m Lifetime expected credit losses for non-impaired assets
("stage 2"): the loss allowance is measured at an amount equal
to the lifetime expected credit losses if the credit risk of the
financial instrument has increased significantly since initial
recognition, but the financial asset is not considered
credit-impaired or doubtful,

m Lifetime expected credit losses for credit-impaired or doubtful
financial assets (“stage 3"): the loss allowance is also measured
for an amount equal to the lifetime expected credit losses.

This general model is applied to all instruments within the scope of
IFRS9 impairment, except for purchased or originated
credit-impaired financial assets and instruments for which a
simplified model is used (see below).
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The IFRS 9 expected credit loss approach is symmetrical, ie. if
lifetime expected credit losses have been recognised in a previous
reporting period, and if it is assessed in the current reporting period
that there is no longer any significant increase in credit risk since
initial recognition, the loss allowance reverts to a 12-months
expected credit loss.

As regards interest income, under “stages” 1 and 2, it is calculated
on the gross carrying amount. Under “stage 3", interest income is
calculated on the amortised cost (ie. the gross carrying amount
adjusted for the loss allowance).

Definition of default

The definition of default is aligned with the Basel regulatory default
definition, with a rebuttable presumption that the default occurs no
later than 90 days past due. This definition takes into account the
EBA guidelines of 28 September 2016, notably those regarding the
thresholds applicable for the counting of past-due and probation
periods.

The definition of default is used consistently for assessing the
increase in credit risk and measuring expected credit losses.

Credit-impaired or doubtful financial assets
Definition

A financial asset is considered credit-impaired or doubtful and
classified in “stage 3" when one or more events that have a
detrimental impact on the estimated future cash flows of that
financial asset have occurred.

At an individual level, objective evidence that a financial asset is
credit-impaired includes observable data regarding the following
events: the existence of accounts that are more than 90 days past
due; knowledge or indications that the borrower is experiencing
significant financial difficulties, such that a risk can be considered to
have arisen regardless of whether the borrower has missed any
payments; concessions with respect to the credit terms granted to
the borrower that the lender would not have considered had the
borrower not been in financial difficulty (see section Restructuring of
financial assets for financial difficulties).

Specific cases of purchased or originated credit-impaired
assets

In some cases, financial assets are credit-impaired at initial
recognition.

For these assets, no loss allowance is recorded on initial recognition.
The effective interest rate is calculated taking into account the
lifetime expected credit losses in the initial estimated cash flows.
Any change in lifetime expected credit losses since initial
recognition, positive or negative, is recognised as a loss allowance
adjustment in profit or loss.

Simplified model

The simplified approach consists in accounting for a loss allowance
corresponding to Llifetime expected credit losses since initial
recognition, and at each reporting date.

The Group applies this model to trade receivables with a maturity
shorter than 12 months.

Significant increase in credit risk

A significant increase in credit risk may be assessed on an individual
basis or on a collective basis (by grouping financial instruments

according to common credit risk characteristics), taking into account
all reasonable and supportable information and comparing the risk
of default of the financial instrument at the reporting date with the
risk of default of the financial instrument at the date of initial
recognition.

Assessment of deterioration is based on the comparison of the
probabilities of default derived from the ratings on the date of initial
recognition with those existing at the reporting date.

There is also, according to the standard, a rebuttable presumption
that the credit risk of an instrument has significantly increased since
initial recognition when the contractual payments are more than
30 days past due.

In the consumer credit specialist business, a significant increase in
credit risk is also considered when a past due event has occurred
within the last 12 months, even if it has since been regularised.
From 2024, this specificity no longer applies to most exposures in
the eurozone.

The approaches applied to assess the significant increase in credit
risk are detailed in note 2.g Cost of risk.

Measurement of expected credit losses

Expected credit losses are defined as an estimate of credit losses (i.e.
the present value of all cash shortfalls) weighted by the probability
of occurrence of these losses over the expected life of the financial
instruments. They are measured on an individual basis, for all
exposures.

In practice, for exposures classified in stage 1 and stage 2, expected
credit losses are measured as the product of the probability of
default ("PD"), Loss Given Default (“LGD") and Exposure at Default
("EAD"), discounted at the effective interest rate of the exposure
(EIR). They result from the risk of default within the next 12 months
(stage 1), or from the risk of default over the maturity of the facility
(stage 2). In the consumer credit specialist business, because of the
specificity of credit exposures, the methodology used is based on the
probability of transition to term forfeiture, and on discounted loss
rates after term forfeiture. These parameters are measured on a
statistical basis for homogeneous populations. From 2024, this
specificity no longer applies to most exposures in the Eurozone.

For exposures classified in stage 3, expected credit losses are
measured as the value, discounted at the effective interest rate, of
all cash shortfalls over the life of the financial instrument. Cash
shortfalls represent the difference between the cash flows that are
due in accordance with the contract, and the cash flows that are
expected to be received. Where appropriate, the estimate of expected
cash flows takes into account a cash flow scenario arising from the
sale of the defaulted loans or groups of loans. Proceeds from the
sale are recorded net of costs to sell.

The methodology developed is based on existing concepts and
methods (in particular the Basel framework) on exposures for which
capital requirement for credit risk is measured according to the
Internal Ratings-Based Approach (IRBA) methodology. This method is
also applied to portfolios for which capital requirement for credit risk
is measured according to the standardised approach. Besides, the
Basel framework has been adjusted in order to be compliant with
IFRS9 requirements, in particular the use of forward-looking
information.
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Maturity

All contractual terms of the financial instrument are taken into
account, including prepayment, extension and similar options. In the
rare cases where the expected life of the financial instrument cannot
be estimated reliably, the residual contractual term is used. The
standard specifies that the maximum period to consider when
measuring expected credit losses is the maximum contractual
period. However, for revolving credit cards and overdrafts, in
accordance with the exception provided by IFRS 9 for these products,
the maturity considered for measuring expected credit losses is the
period over which the entity is exposed to credit risk, which may
extend beyond the contractual maturity (notice period). For revolving
credits and overdrafts to non-retail counterparties, the contractual
maturity can be used, for example if the next review date is the
contractual maturity as they are individually managed.

Probabilities of Default (PD)

Probability of Default is an estimate of the likelihood of default over
a given time horizon.

The determination of the PD is based on the Group's internal rating
system, which is described in chapter 5 of the Universal registration
document (section 5.4 Credit risk - Credit risk management policy).
This section describes how Environmental, social and governance
(ESG) risks are taken into account in credit and rating policies,
notably with the introduction of a new tool: the ESG Assessment.

The measurement of expected credit losses requires the estimation
of both 1-year probabilities of default and lifetime probabilities of
default.

1-year PDs are derived from long term average regulatory “through
the cycle” PDs to reflect the current situation and macroeconomic
scenarios (“Point in Time" or “PIT").

Lifetime PDs are determined based on the rating migration matrices
reflecting the expected changes in the rating of the exposure until
maturity, and the associated probabilities of default.

Loss Given Default (LGD)

Loss Given Default is the difference between contractual cash flows
and expected cash-flows, discounted using the effective interest rate
(or an approximation thereof) at the default date. LGD is expressed
as a percentage of the Exposure at Default (EAD).

The estimate of expected cash flows takes into account cash flows
resulting from the sale of collateral held or other credit
enhancements if they are part of the contractual terms and are not
accounted for separately by the entity (for example, a mortgage
associated with a residential loan), net of the costs of obtaining and
selling the collateral.

For guaranteed loans, the guarantee is considered as integral to the
loan agreement if it is embedded in the contractual clauses of the
loan, or if it was granted concomitantly to the loan, and if the
expected reimbursement amount can be attached to a loan in
particular (ie. absence of pooling effect by means of a tranching
mechanism, or the existence of a global cap for a whole portfolio). In
such case, the guarantee is taken into account when measuring the
expected credit losses. Otherwise, it is accounted for as a separate
reimbursement asset.

Notes to the financial statements

The LGD used for IFRS 9 purposes is derived from the Basel LGD
parameters. It is adjusted for downturn and conservatism margins
(in particular regulatory margins), except for margins for model
uncertainties. For corporate clients, this LGD is determined
considering macroeconomic scenarios.

Exposure at Default (EAD)

Exposure at Default (EAD) of an instrument is the anticipated
outstanding amount owed by the obligor at the time of default. It is
determined by the expected payment profile taking into account,
depending on the product type: the contractual repayment schedule,
expected early repayments and expected future drawings for
revolving facilities.

Forward-looking information

The amount of expected credit losses is measured on the basis of
probability-weighted scenarios, in view of past events, current
conditions and reasonable and supportable economic forecasts.
From 31 December 2024, forward-looking information specifically
takes into account risks related to climate change transition, in
particular through the use of long-term scenarios.

The approaches applied to take into account forward-looking
information when measuring expected credit losses are detailed in
note 2.g Cost of risk.

Write-offs

A write-off consists in reducing the gross carrying amount of a
financial asset when there are no longer reasonable expectations of
recovering that financial asset in its entirety or a portion thereof, or
when it has been fully or partially forgiven. The write-off is recorded
when all other means available to the Bank for recovering the
receivables or guarantees have failed, and also generally depends on
the context specific to each jurisdiction.

If the amount of loss on write-off is greater than the accumulated
loss allowance, the difference is recognised as an additional
impairment loss in “Cost of risk”. For any recovery once the financial
asset (or part thereof) is no longer recognised on the balance sheet,
the amount received is recorded as a gain in “Cost of risk”.

Recoveries through the repossession

of the collateral

When a loan is secured by a financial or a non-financial asset
serving as a guarantee and the counterparty is in default, the Group
may decide to exercise the guarantee and, depending on the
jurisdiction, it may then become owner of the asset. In such a
situation, the loan is written-off against the asset received as
collateral.

Once ownership of the asset is effective, it is recognised at fair value
and classified according to the intent of use.

Restructuring of financial assets for financial
difficulties

A restructuring due to the borrower's financial difficulties is defined
as a change in the terms and conditions of the initial transaction
that the Group is considering only for economic or legal reasons
related to the borrower's financial difficulties.
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For restructurings not resulting in derecognition of the financial
asset, the restructured asset's gross carrying amount is reduced to
the discounted amount, using the original effective interest rate of
the asset, of the new expected future flows. The change in the gross
carrying amount of the asset is recorded in the income statement in
“Cost of risk”.

The existence of a significant increase in credit risk for the financial
instrument is then assessed by comparing the risk of default after
the restructuring (under the revised contractual terms) and the risk
of default at the initial recognition date (under the original
contractual terms). In order to demonstrate that the criteria for
recognising lifetime expected credit losses are no longer met, good
payment behaviour will have to be observed over a certain period of
time.

When the restructuring consists of a partial or total exchange
against other substantially different assets (for example, the
exchange of a debt instrument against an equity instrument), it
results in the extinction of the original asset and the recognition of
the assets remitted in exchange, measured at their fair value at the
date of exchange. The difference in value is recorded in the income
statement in “Cost of risk”.

Modifications to financial assets that are not due to a borrower's
financial difficulties, or granted in the context of a moratorium (i.e.
commercial renegotiations) are generally analysed as the early
repayment of the former loan, which is then derecognised, followed
by the set-up of a new loan at market conditions. If there is no
significant repayment penalty, they consist in resetting the interest
rate of the loan at market conditions, with the client being in a
position to change lender and not encountering any financial
difficulties.

Probation periods

The Group applies observation periods to assess the possible return
to a better stage. Accordingly, a 3-month probation period is
observed for the transition from stage 3 to stage 2 which is extended
to 12 months in the event of restructuring due to financial
difficulties.

For the transition from stage 2 to stage 1, a probation period of two
years is observed for loans that have been restructured due to
financial difficulties.

1.f6 Costofrisk

Cost of risk includes the following items of profit or loss:

m impairment gains and losses resulting from the accounting of
loss allowances for 12-month expected credit losses and
lifetime expected credit losses (“stage 1" and “stage 2") relating
to debt instruments measured at amortised cost or at fair value
through shareholders’ equity, loan commitments and financial
guarantee contracts that are not recognised at fair value as
well as lease receivables, contract assets and trade receivables;

m impairment gains and losses resulting from the accounting of
loss allowances relating to financial assets (including those at
fair value through profit or loss) for which there is objective
evidence of impairment (“stage 3"), write-offs on irrecoverable
loans and amounts recovered on loans written-off.

It also includes expenses relating to fraud and to disputes inherent
to the financing activity.

1.f.7 Financial instruments at fair value

through profit or loss

Trading portfolio and other financial assets
measured at fair value through profit or loss

The trading portfolio includes instruments held for trading (trading
transactions), including derivatives.

Other financial assets measured at fair value through profit or loss
include debt instruments that do not meet the “collect” or “collect
and sale” business model criterion or that do not meet the cash flow
criterion, as well as equity instruments for which the fair value
through shareholders’ equity option has not been retained. Finally
financial assets may be designated as at fair value through profit or
loss if this enables the entity to eliminate or significantly reduce a
mismatch in the measurement and accounting treatment of assets
and liabilities that would otherwise arise if they were to be classified
in separate categories.

All those financial instruments are measured at fair value at initial
recognition, with transaction costs directly posted in profit or loss. At
the reporting date, they are measured at fair value, with changes
presented in “Net gain/loss on financial instruments at fair value
through profit or loss”. Income, dividends, and realised gains and
losses on disposal related to held-for-trading transactions are
accounted for in the same profit or loss account.

Financial liabilities designated as at fair value
through profit or loss

Financial liabilities are recognised under option in this category in
the two following situations:

m for hybrid financial instruments containing one or more
embedded derivatives which otherwise would have been
separated and accounted for separately. An embedded
derivative is such that its economic characteristics and risks are
not closely related to those of the host contract;

m when using the option enables the entity to eliminate or
significantly reduce a mismatch in the measurement and
accounting treatment of assets and liabilities that would
otherwise arise if they were to be classified in separate
categories.

Changes in fair value due to the own credit risk are recognised under
a specific heading of shareholders’ equity.

1f8 Financial liabilities and equity
instruments

A financial instrument issued or its various components are
classified as a financial liability or equity instrument, in accordance
with the economic substance of the legal contract.

Financial instruments issued by the Group are qualified as debt
instruments if the entity in the Group issuing the instruments has a
contractual obligation to deliver cash or another financial asset to
the holder of the instrument. The same applies if the Group is
required to exchange financial assets or financial liabilities with
another entity under conditions that are potentially unfavourable to
the Group, or to deliver a variable number of the Group’s own equity
instruments.

Equity instruments result from contracts evidencing a residual
interest in an entity’s assets after deducting all of its liabilities.
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Debt securities and subordinated debt

Debt securities and subordinated debt are measured at amortised
cost unless they are recognised at fair value through profit or Loss.

Debt securities are initially recognised at the issue value including
transaction costs and are subsequently measured at amortised cost
using the effective interest method.

Issued bonds redeemable or convertible into own equity may contain
a debt component and an equity component, determined upon initial
recognition of the transaction. In this case, they will be qualified as
compound financial instruments.

In this respect, the Group has elected to record contingent
convertible bonds issued, without maturity, when convertible into a
variable number of own shares on the occurrence of a
predetermined trigger event (e.g. a decrease in the solvency ratio
below a threshold), as compound instruments, to the extent that the
coupons on these bonds are paid discretionarily.

Equity instruments

The term “own equity instruments” refers to shares issued by the
parent company (BNP Paribas SA) and by its fully consolidated
subsidiaries. External costs that are directly attributable to an issue
of new shares are deducted from equity net of all related taxes.

Own equity instruments held by the Group, also known as treasury
shares, are deducted from consolidated shareholders’ equity
irrespective of the purpose for which they are held. Gains and losses
arising on such instruments are eliminated from the consolidated
profit and loss account.

When the Group acquires equity instruments issued by subsidiaries
under the exclusive control of BNP Paribas, the difference between
the acquisition price and the share of net assets acquired is recorded
in retained earnings attributable to BNP Paribas shareholders.
Similarly, the liability corresponding to put options granted to
minority shareholders in such subsidiaries, and changes in the value
of that liability, are offset against minority interests, with any surplus
offset against retained earnings attributable to BNP Paribas
shareholders. Until these options have been exercised, the portion of
net income attributable to minority interests is allocated to minority
interests in the profit and loss account. A decrease in the Group's
interest in a fully consolidated subsidiary is recognised in the
Group’s accounts as a change in shareholders’ equity.

Financial instruments issued by the Group and classified as equity
instruments (notably the undated super subordinated notes) are
presented in the balance sheet in “Capital and retained earnings”.

Distributions from a financial instrument classified as an equity
instrument are recognised directly as a deduction from equity.
Similarly, the transaction costs of an instrument classified as equity
are recognised as a deduction from shareholders’ equity.

Own equity instrument derivatives are treated as follows, depending
on the method of settlement:

m as equity instruments if they are settled by physical delivery of
a fixed number of own equity instruments for a fixed amount of
cash or other financial asset. Such instruments are not
revalued;

Notes to the financial statements

m as derivatives if they are settled in cash or by choice by
physical delivery of the shares or in cash. Changes in value of
such instruments are taken to the profit and loss account.

If the contract includes an obligation, whether contingent or not, for
the bank to repurchase its own shares, the Bank recognises the debt
at its present value with an offsetting entry in shareholders’ equity.

1.f9 Hedge accounting

The Group retained the option provided by the standard to maintain
the hedge accounting requirements of IAS 39 until the future
standard on macro-hedging is entered into force. Furthermore,
IFRS 9 does not explicitly address the fair value hedge of the interest
rate risk on a portfolio of financial assets or liabilities. The provisions
in IAS 39 for these portfolio hedges, as adopted by the European
Union, continue to apply.

Derivatives contracted as part of a hedging relationship are
designated according to the purpose of the hedge.

Fair value hedges are particularly used to hedge interest rate risk on
fixed-rate assets and liabilities, both for identified financial
instruments (securities, debt issues, loans, borrowings) and for
portfolios of financial instruments (in particular, demand deposits
and fixed-rate loans).

Cash flow hedges are particularly used to hedge interest rate risk on
floating-rate assets and liabilities, including rollovers, and foreign
exchange risks on highly probable forecast foreign currency
revenues.

At the inception of the hedge, the Group prepares formal
documentation which details the hedging relationship, identifying
the instrument, or portion of the instrument, or portion of risk that is
being hedged, the hedging strategy and the type of risk hedged, the
hedging instrument, and the methods used to assess the
effectiveness of the hedging relationship.

On inception and at least quarterly, the Group assesses, in
consistency with the original documentation, the actual
(retrospective) and expected (prospective) effectiveness of the
hedging relationship. Retrospective effectiveness tests are designed
to assess whether the ratio of actual changes in the fair value or
cash flows of the hedging instrument to those in the hedged item is
within a range of 80% to 125%. Prospective effectiveness tests are
designed to ensure that expected changes in the fair value or cash
flows of the derivative over the residual life of the hedge adequately
offset those of the hedged item. For highly probable forecast
transactions, effectiveness is assessed largely on the basis of
historical data for similar transactions.

Under IAS 39 as adopted by the European Union, which excludes
certain provisions on portfolio hedging, interest rate risk hedging
relationships based on portfolios of assets or liabilities qualify for fair
value hedge accounting as follows:

m the risk designated as being hedged is the interest rate risk
associated with the interbank rate component of interest rates
on commercial banking transactions (loans to customers,
savings accounts and demand deposits);

m the instruments designated as being hedged correspond, for

each maturity band, to a portion of the interest rate gap
associated with the hedged underlying;
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m the hedging instruments used consist exclusively of “plain
vanilla” swaps;

m prospective hedge effectiveness is established by the fact that
all derivatives must, on inception, have the effect of reducing
interest rate risk in the portfolio of hedged underlying.
Retrospectively, a hedge will be disqualified from hedge
accounting once a shortfall arises in the underlying specifically
associated with that hedge for each maturity band (due to
prepayment of loans or withdrawals of deposits).

The accounting treatment of derivatives and hedged items depends
on the hedging strategy.

In a fair value hedging relationship, the derivative instrument is
remeasured at fair value in the balance sheet, with changes in fair
value recognised in profit or loss in “Net gain/loss on financial
instruments at fair value through profit or loss”, symmetrically with
the remeasurement of the hedged item to reflect the hedged risk. In
the balance sheet, the fair value remeasurement of the hedged
component is recognised in accordance with the classification of the
hedged item in the case of a hedge of identified assets and liabilities,
or under “Remeasurement adjustment on interest rate risk hedged
portfolios” in the case of a portfolio hedging relationship.

If a hedging relationship ceases or no longer fulfils the effectiveness
criteria, the hedging instrument is transferred to the trading book
and accounted for using the treatment applied to this category. In
the case of identified fixed-income instruments, the remeasurement
adjustment recognised in the balance sheet is amortised at the
effective interest rate over the remaining life of the instrument. In
the case of interest rate risk hedged fixed-income portfolios, the
adjustment is amortised on a straight-line basis over the remainder
of the original term of the hedge. If the hedged item no longer
appears in the balance sheet, in particular due to prepayments, the
adjustment is taken to the profit and loss account immediately.

In a cash flow hedging relationship, the derivative is measured at fair
value in the balance sheet, with changes in fair value taken to
shareholders’ equity on a separate line, “Changes in fair value
recognised directly in equity”. The amounts taken to shareholders’
equity over the life of the hedge are transferred to the profit and loss
account under “Net interest income” as and when the cash flows
from the hedged item impact profit or loss. The hedged items
continue to be accounted for using the treatment specific to the
category to which they belong.

If the hedging relationship ceases or no longer fulfils the
effectiveness criteria, the cumulative amounts recognised in
shareholders’ equity as a result of the remeasurement of the
hedging instrument remain in equity until the hedged transaction
itself impacts profit or loss, or until it becomes clear that the
transaction will not occur, at which point they are transferred to the
profit and loss account.

If the hedged item ceases to exist, the cumulative amounts
recognised in shareholders’ equity are immediately taken to the
profit and loss account.

Whatever the hedging strategy used, any ineffective portion of the
hedge is recognised in the profit and loss account under “Net gain/
loss on financial instruments at fair value through profit or loss"”.

Hedges of net foreign currency investments in subsidiaries and
branches are accounted for in the same way as cash flow hedges.
Hedging instruments may be foreign exchange derivatives or any
other non-derivative financial instrument.

1.f10 Determination of fair value

Fair value is the price that would be received to sell an asset or paid
to transfer a Lliability in an orderly transaction between market
participants in the principal market or most advantageous market, at
the measurement date.

The Group determines the fair value of financial instruments either
by using prices obtained directly from external data or by using
valuation techniques. These valuation techniques are primarily
market and income approaches encompassing generally accepted
models (eg. discounted cash flows, Black-Scholes model, and
interpolation techniques). They maximise the use of observable
inputs and minimise the use of unobservable inputs. They are
calibrated to reflect current market conditions and valuation
adjustments are applied as appropriate, when some factors such as
model, liquidity and credit risks are not captured by the models or
their underlying inputs but are nevertheless considered by market
participants when setting the exit price.

The unit of measurement is the individual financial asset or financial
liability but a portfolio-based measurement can be elected, subject
to certain conditions. Accordingly, the Group retains this
portfolio-based measurement exception to determine the fair value
when some group of financial assets and financial liabilities and
other contracts within the scope of the standard relating to financial
instruments with substantially similar and offsetting market risks or
credit risks is managed on the basis of a net exposure, in accordance
with the documented risk management strategy.

Assets and liabilities measured or disclosed at fair value are
categorised into the three following levels of the fair value hierarchy:

m Level 1: fair values are determined using directly quoted prices
in active markets for identical assets and liabilities.
Characteristics of an active market include the existence of a
sufficient frequency and volume of activity and of readily
available prices;

m Level 2. fair values are determined based on valuation
techniques for which significant inputs are observable market
data, either directly or indirectly. These techniques are regularly
calibrated and the inputs are corroborated with information
from active markets;

m Level 3: fair values are determined using valuation techniques
for which significant inputs are unobservable or cannot be
corroborated by market-based observations, due for instance to
illiquidity of the instrument and significant model risk. An
unobservable input is a parameter for which there are no
market data available and that is therefore derived from
proprietary assumptions about what other market participants
would consider when assessing fair value. The assessment of
whether a product is illiquid or subject to significant model
risks is a matter of judgment.
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The level in the fair value hierarchy within which the asset or
liability is categorised in its entirety is based upon the lowest level
input that is significant to the entire fair value measurement.

For financial instruments disclosed in Level 3 of the fair value
hierarchy, and marginally some instruments disclosed in Level 2, a
difference between the transaction price and the fair value may arise
at initial recognition. This “Day One Profit” is deferred and released
to the profit and loss account over the period during which the
valuation parameters are expected to remain non-observable. When
parameters that were originally non-observable become observable,
or when the valuation can be substantiated in comparison with
recent similar transactions in an active market, the unrecognised
portion of the day one profit is released to the profit and loss
account.

1£f11 Derecognition of financial assets and
financial liabilities

Derecognition of financial assets

The Group derecognises all or part of a financial asset when the
contractual rights to the cash flows of the asset expire, or when the
Group transfers the asset - either on the basis of a transfer of the
contractual rights to its cash flows, or by retaining the contractual
rights to receive the cash flows of the asset while assuming an
obligation to pay the cash flows of the asset under an eligible
pass-through arrangement - as well as substantially all the risks
and rewards of the asset.

Where the Group has transferred the cash flows of a financial asset
but has neither transferred nor retained substantially all the risks
and rewards of ownership of the financial asset and has not in
practice retained control of the financial asset, the Group
derecognises the financial asset and then records separately, if
necessary, an asset or liability representing the rights and
obligations created or held as part of the transfer of the asset. If the
Group has retained control of the financial asset, it maintains it on
its balance sheet to the extent of its continuing involvement in that
asset.

Upon the derecognition of a financial asset in its entirety, a gain or
loss on disposal is recognised in the profit and loss account for an
amount equal to the difference between the carrying amount of the
asset and the value of the consideration received, adjusted where
appropriate for any unrealised gain or loss previously recognised
directly in equity.

If all these conditions are not met, the Group retains the asset in its
balance sheet and recognises a liability for the obligations arising on
the transfer of the asset.

Derecognition of financial liabilities

The Group derecognises all or part of a financial liability when the
liability is extinguished, ie. when the obligation specified in the
contract is extinguished, cancelled or expired. A financial liability
may also be derecognised in the event of a substantial change in its
contractual terms or if exchanged with the lender for an instrument
with substantially different contractual terms.

Repurchase agreements and securities lending/
borrowing

Securities temporarily sold under repurchase agreements continue

Notes to the financial statements

to be recognised in the Group's balance sheet in the category of
securities to which they belong. The corresponding liability is
recognised at amortised cost under the appropriate “Financial
liabilities at amortised cost” category on the balance sheet, except in
the case of repurchase agreements contracted for trading purposes,
for which the corresponding liability is recognised in “Financial
liabilities at fair value through profit or loss"”.

Securities  temporarily acquired under reverse repurchase
agreements are not recognised in the Group's balance sheet. The
corresponding receivable is recognised at amortised cost under the
appropriate “Financial assets at amortised cost” category in the
balance sheet, except in the case of reverse repurchase agreements
contracted for trading purposes, for which the corresponding
receivable is recognised in “Financial assets at fair value through
profit or loss".

Securities lending transactions do not result in derecognition of the
lent securities, and securities borrowing transactions do not result in
recognition of the borrowed securities on the balance sheet. In cases
where the borrowed securities are subsequently sold by the Group,
the obligation to deliver the borrowed securities on maturity is
recognised on the balance sheet under “Financial liabilities at fair
value through profit or loss”.

1.f12 Offsetting financial assets and financial
liabilities

A financial asset and a financial liability are offset and the net

amount presented in the balance sheet if, and only if, the Group has

a legally enforceable right to set off the recognised amounts, and

intends either to settle on a net basis, or to realise the asset and

settle the liability simultaneously.

Repurchase agreements and derivatives that meet the two criteria
set out in the accounting standard are offset in the balance sheet.

1.g INSURANCE ACTIVITIES

1.g.1 Investments related to insurance

activities

IFRS 9 is applied in the same way as to other Group entities (see
note 1.f).

Investments of insurance activities include investment property
which are measured at fair value as underlying assets of direct
participating contracts.

1.g.2 Insurance contracts

The Group applies IFRS 17 to insurance contracts issued, reinsurance
contracts issued and held, and discretionary investment contracts
issued (if the entity also issues insurance contracts).

The main insurance contracts issued by the Group correspond to:

m contracts covering risks related to persons or property: creditor
protection insurance contracts, protection contracts, contracts
covering other non-life risks (automobile, multi-risk housing,
etc.). These contracts are measured according to the general
measurement model (Building Block Approach - BBA) or the
premium allocation approach (PAA) for contracts eligible for
this method;
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m life or savings contracts: euro-denominated and multiple saving
contracts (invested in a general fund and in unit-linked
accounts) with or without insurance risk including a
discretionary participating component and unit-linked contracts
with a floor guarantee in the event of death. These contracts
are measured using the variable fee approach (VFA).

A reinsurance contract (or treaty) is an insurance contract by which
an insurer (ceding company or cedent) transfers part of its risks to a
reinsurer. The Group acts as reinsurer by accepting risks related to
persons or property from external insurers and as ceding company
by transferring such risks to external reinsurers. Contracts may be
proportional or non-proportional depending on the nature of the
risks and the appetite for the risk accepted or retained. They are
measured either according to the general model or according to the
premium allocation approach since the standard prohibits the use of
the variable fee approach for reinsurance contracts.

Investment contracts without discretionary participating features
and without insurance risk backed by unit-linked underlying assets
are measured at fair value through profit or loss in accordance with
IFRS 9.

The methods for measuring and recognising these various contracts
according to the measurement model adopted are set out below.

These contracts are described in note 5.d Assets and liabilities
related to insurance contracts.

Prior separation of components covered by other
standards and not closely related

When insurance or investment contracts with discretionary
participation include components, which would fall within the scope
of another standard if they were separate contracts, an analysis
must be carried out to determine whether these components should
be accounted for separately. Thus:

m an embedded derivative is separated from the host insurance
contract and accounted for under IFRS 9 when its economic
characteristics and risks are not closely related to those of the
host contract;

m an investment component corresponds to the amount that the
insurer is required to repay to the insured in all cases whether
the insured event occurs or not. It is separated from the host
insurance contract and accounted for under IFRS 9 when it is
distinct from the host insurance contract and when equivalent
contracts could be sold separately in the same market or legal
area. It is not separated if it is closely linked to the host
contract. Changes in a non-distinct investment component (and
in particular related payments) are not recognised in the profit
and loss account;

m a promise to transfer to the policyholder distinct goods or
services other than the services of the insurance contract is
separated from the host insurance contract and accounted for
under IFRS 15.

Insurance contracts

An insurance contract is a contract under which a party, the issuer,
assumes a significant insurance risk for another party, the
policyholder, by agreeing to indemnify the policyholder if a specified
uncertain future event, the insured event, is detrimental to the
policyholder.

An insurance risk is significant if, and only if, an insured event can
cause the insurer to pay significant additional amounts in any
scenario, excluding scenarios that are devoid of commercial
substance. A contract transfers a significant insurance risk only if
there is a scenario with a commercial substance in which there is a
possibility that the issuer will incur a loss based on the present
value.

The insurance risks covered by Group entities are:

m either risks related to physical person: mortality (guarantees in
the event of death), longevity (guarantees in the event of
survival, e.g. life annuities), morbidity (guarantees in the event
of disability), permanent disability, health (medical coverage),
unemployment of physical persons; or

m risks of damage to property and civil Liability.
Life or savings contracts issued by Group entities are qualified as
insurance contracts if they include a risk in the event of survival
(pension contracts with compulsory annuities) or a risk in the event
of death (unit-linked contracts with a floor guarantee in the event of
death and savings contracts with a guarantee of an additional
amount payable in the event of death). In the absence of such risks,
these contracts are investment contracts with or without
discretionary participating features.

Investment contracts with discretionary participating
features

Investment contracts do not expose the insurer to significant

insurance risk. They are within the scope of IFRS 17 if they are issued
by entities that also issue insurance contracts.

Discretionary participation is defined as the contractual right to
receive, in addition to an amount that is not at the issuer's
discretion, additional amounts that are likely to represent a
significant portion of the total benefits provided under the contract.
Benefits, for which the timing or amount is contractually left to the
issuer's discretion and that are contractually based on the returns
arising from a defined set of contracts or type of contract or on the
realised and/or unrealised investment returns from a defined set of
assets held by the issuer, or the result of the entity or fund issuing
the contract.

Savings contracts invested in a euro-denominated fund and multiple
saving contracts invested in unit-linked assets and in a
euro-denominated fund are considered by the Group as investment
contracts with discretionary participating features, measured using
the variable fee approach.

Accounting and measurement
Aggregation of contracts

Insurance contracts are accounted and measured by groups of
contracts within portfolios of contracts covering similar risks and
managed together. Groups of contracts are determined according to
their expected profitability at inception: onerous contracts, profitable
contracts with a low risk of becoming onerous, and others. A group of
contracts may contain only contracts issued no more than one year
apart (corresponding to an annual “cohort”), except where the
optional exemption provided for in the European regulation applies,
which is the case for life-savings contracts, as described below.
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For creditor protection insurance, personal protection insurance and
other non-life risks, the Group uses the following discriminatory
criteria when constructing portfolios of homogeneous contracts:
legal entity, nature of the risks and partner, distributor. The
reinsurance contracts accepted shall follow the same principles.

For life and savings contracts, the Group uses the following criteria
for portfolios of homogeneous contracts: legal entity, product and
underlying assets. Savings and retirement contracts are classified in
separate portfolios (including in the period prior to the transition)
due to the existence of a risk of longevity in retirement contracts.

For reinsurance contracts held, the Group uses the following criteria:
legal entity, underlying item and counterparty. A portfolio can
sometimes correspond to a single reinsurance treaty.

Recognition and derecognition

A group of insurance contracts (or reinsurance contracts issued) is
recognised from the earliest of the following dates: the beginning of
the period of coverage of the group of contracts, the date on which
the first payment of a policyholder in the group becomes due (or, in
the absence of such a date, when the first payment is received) and,
in the case of a group of onerous contracts, the date on which the
group becomes onerous.

A group of reinsurance contracts held is recognised from the
beginning of the period of coverage of the group of reinsurance
contracts held or, if the reinsurance was contracted in anticipation of
the coverage of an underlying group of onerous insurance contracts,
on the first recognition of that onerous group.

On initial recognition of portfolios of insurance contracts acquired as
part of a business combination or a separate transfer, groups of
contracts acquired are treated as if the contracts had been issued at
the date of the transaction. The consideration received or paid in
exchange for the contracts is treated as an approximation of the
premiums received for the purpose of calculating the contractual
service margin at initial recognition from this amount. In the case of
a business combination within the scope of IFRS 3, the consideration
received or paid is the fair value of the contracts at that date. For
business combinations that have occurred since the first application
of IFRS 17, this fair value has been determined by projecting the
liabilities valuation under the Solvency 2 prudential approach which
constitutes a market benchmark. For onerous contracts, the excess
of the fulfilment cash flows over the consideration paid or received is
recognised in the goodwill (or the profit resulting from an acquisition
on advantageous terms) if it is a business combination and in a
separate transfer, in the profit and loss account. For profitable
contracts, the difference is recorded as a contractual service margin.
In addition, an asset for cash flows related to acquisition costs must
be recognised, for its fair value, for the acquisition costs related to
the renewal of existing insurance contracts or for the acquisition
costs already paid by the acquired company for future contracts.

An insurance contract shall be derecognised when the obligation it
covers is extinguished, by payment or maturity, or if the terms of the
contract are amended in such a way that the accounting treatment
of the contract would have been substantially different if those
amendments had originally existed. The derecognition of a contract
entails the adjustment of the fulfilment cash flows, the contractual
services margin and the coverage units of the group in which it was
included.

Notes to the financial statements

General measurement model

(Building Block Approach - BBA)

Characteristics

The general model for the measurement of insurance contracts is
the best estimate of the future cash flows to be paid or received
necessary to meet contractual obligations. This estimate should
reflect the different possible scenarios and the effect of the options
and guarantees included in the contracts within the Llimit or
“contract boundary”. The determination of this contract boundary
requires an analysis of the rights and obligations arising from the
contract and, in particular, of the insurer’s ability to change its price
to reflect the risks. This leads, for example, to the exclusion of tacit
renewals if the tariff can be amended or to the inclusion of such
renewals if not.

Cash flows are discounted to reflect the time value of money. They
correspond only to cash flows attributable to insurance contracts
either directly or through allocation methods: premiums, acquisition
and contract management costs, claims and benefits, indirect costs,
taxes and depreciation of tangible and intangible assets.

The cash flows estimate is supplemented by an explicit risk
adjustment to cover the uncertainty of cash flows for non-financial
risk. These two elements constitute the fulfilment cash flows of the
contracts. A contractual service margin is added representing the
expected gain or loss on future services related to a group of
contracts.

If the contractual service margin is positive, it is shown on the
balance sheet within the insurance contract's measurement and
amortised as the services are rendered; if negative, it is recognised
immediately in the income statement. The original loss (or “loss
component”) is monitored extra-accounting to allow for the
subsequent recognition of the insurance service revenue.

Acquisition costs are deducted from the contractual service margin
of the group of contracts to which they relate and amortised over
the coverage period of contracts.

At each reporting date, the carrying amount of a group of insurance
contracts is the sum of the Lliabilities for the remaining coverage
which include the fulfilment cash flows related to future services
(best estimate and risk adjustment) and the contractual service
margin remaining at that date, and of the liabilities for incurred
claims which include the best estimate of the cash flows and the risk
adjustment, excluding any contractual service margin. The
assumptions used to estimate future cash flows and the
non-financial risks adjustment are updated, as well as the discount
rate, to reflect the situation at the reporting date.

The contractual service margin is adjusted for changes in the
estimates of non-financial assumptions related to future services,
capitalised at the inception rate, and then amortised in the income
statement for services rendered over the period in the insurance
service revenue. In the case of contracts which become onerous,
after consumption of the contractual service margin, the loss is
recognised in the reporting period. In the case of onerous contracts
that become profitable again as a result of favourable changes in
assumptions, the contractual service margin is only reconstitued
after offsetting the loss component.
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The release of expected fulfillment flows (cash flow estimates and
risk adjustments) for the period, except for the amount allocated to
the loss component, is recorded in insurance service revenue. The
change in estimates related to past service (cash flow estimates and
risk adjustments) is recognised in “Insurance service expenses"”.

The Group includes the change in the adjustment for non-financial
risk related to past and current services in its entirety in the
“Insurance service result”.

The Group records in equity the effect of the change in the discount
rate on the cash flows. The expense of unwinding the discount is
recorded in “Insurance financial income or expenses” based on the
initial rate (the inception rate for the liability for remaining coverage,
and the rate at claims occurrence date for the liability for incurred
claims). The difference between the value of liabilities discounted at
the rate fixed at initial date and the value of those same liabilities
estimated using current discount rate is recognised in equity. The
effect on liabilities of changes in financial variables, in particular the
indexation of benefits under the contract, is also recognised in
equity.

The discount rate is based on the risk-free rate adjusted for the
illiquidity of the Liabilities. For protection, the liquidity premium is
currently valued at zero due to the short settlement period for
claims on the main risks covered and non-transferability to
policyholders of the illiquidity of liabilities.

The risk adjustment is determined using the quantile method.

The coverage unit used to amortise the contractual service margin is
derived from the risk premium earned during the period.

Contracts concerned

Contracts covering personal or property risks (creditor protection
insurance, protection and other non-life risks) are measured
according to the general model when the contract boundary,
expected changes in cash flows and the time value effect over the
coverage period do not make them eligible under the simplified
approach, or by operational choice (a single measurement model for
short and long contracts).

Measurement model for contracts with direct participation
features (Variable Fee Approach - VFA)

Characteristics

Direct participating contracts are insurance or investment contracts
for which:

m the contractual terms specify that the policyholder is entitled to
a share of a clearly defined portfolio of underlying assets;

m the insurer expects to pay the policyholder a sum
corresponding to a substantial portion of the return on the fair
value of the underlying assets;

m the insurer expects that any change in the amounts to be paid
to the policyholder is, in a substantial proportion, attributable
to the change in the fair value of the underlying assets.

Compliance with these conditions is monitored on the underwriting
date and is not reviewed later.

For these contracts, for which the insurer has to pay the policyholder
an amount corresponding to the fair value of clearly identified
underlying assets, less a variable compensation, a specific model
(called the “Variable Fee Approach”) has been developed by adapting
the general model.

At each reporting date, liabilities related to these contracts are
adjusted for the return earned and changes in the fair value of the
underlying assets: the policyholders’ share is recorded in the
contract fulfilment cash flows against insurance financial income or
expense and the insurer’s share corresponding to the variable fee is
included in the contractual service margin.

The contractual service margin is also adjusted for the effect of
changes in cash flows that do not vary according to the returns on
the underlying assets and that relate to future services: estimation of
cash flows, risk adjustment, changes in the time value effect of
money and changes in the financial risks that do not result from the
underlying assets (for example, the effect of financial guarantees).

Changes in the fulfillment cash flows that do not change in
connection with the yields of underlying assets and that relate to
past service events are recognised in the profit and loss account.
This is the case for management fees and attributable costs.

Acquisition cash flows are deducted from the contractual service
margin of the group of contracts to which they relate and amortised
over the coverage period of the contracts, as in the general model.

Due to the mechanism for allocating the change in the value of the
underlying assets between the policyholders and the insurer, the
result of these contracts is in principle mainly represented by the
release of the fulfilment cash flows and the amortisation of the
contractual service margin. When the underlying assets fully support
the liabilities and are measured at fair value through profit or loss,
the financial result under these contracts should be nil. The Group
has chosen the option of reclassifying in shareholders’ equity the
change in the liabilities related to the underlying assets that are not
measured at fair value through profit or loss.

Life and savings contracts meeting the above definition of direct
participating contracts are valued using the variable fee approach.
When these contracts include a surrender value, it meets the
definition of a non-distinct investment component and changes in
that investment component (including related payments) are
therefore not recognised in the income statement.

The Group has chosen to apply the option introduced by the
European regulation not to divide the portfolios of participating
contracts based on intergenerational mutualisation by annual
cohort. As a result of this choice, the assessment of the onerousness
is made on the basis of the portfolio and not on the basis of the
annual cohorts.

The contract boundary includes future payments as long as the
applicable pricing is not modifiable (e.g. acquisition or management
loadings), as well as the annuity phase in service when contracts
provide for a mandatory annuity or optional (in this case, the option
is prababilistic).

The discount rate is based on the risk-free rate, extrapolated over
the duration exceeding the period for which observable data are
available and adjusted by a liquidity premium on the basis of the
underlying assets to reflect the illiquidity of the liabilities.
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The risk adjustment is determined by combining the cost of capital
method without considering the risk of mass lapses, including future
payments and considering only attributable costs, and the quantile
method for the free payment component.

The coverage unit used to amortise the contractual service margin is
the change in savings due to policyholders (determined at present
value), adjusted to take into account the impact of the real return on
financial or property assets compared with the actuarial neutral risk
projection.

Contracts concerned

Insurance contracts and investment contracts with discretionary
participating features backed by pools of underlying assets commonly
referred to as “general funds” or “policyholders’ funds” that
correspond to pools of assets isolated analytically, contractually or in
regulation, as well as unit-linked contracts with a floor guarantee in
case of death and multiple saving contracts backed by assets such as
a "general fund”, are measured using the variable fee approach.

The option provided for in the European regulation related to the
annual cohort exemption is applied to insurance contracts and
investment contracts with discretionary participation features where
the policyholders’ profit-sharing is mutualised between the different
generations of policyholders: these are euro-denominated or multiple
saving contracts including a euro-denominated fund, in France, Italy
and Luxembourg.

The liabilities for incurred claims are measured using the variable
fee approach if they are sensitive to changes in the value of the
underlying assets and the general model if they are not.

Simplified measurement model (Premium Allocation
Approach - PAA)

Characteristics

Short-term contracts (less than one year) may be measured using a
simplified approach known as the premium allocation approach, also
applicable to longer-term contracts if it leads to results similar to
those of the general model in terms of liability for the remaining
coverage.

Contracts with a long contract boundary, where significant changes
in cash flows are expected over the coverage period, or where the
time value effect over the coverage period is material, are not
eligible for the simplified approach.

For profitable contracts, the Lliability for the remaining coverage
corresponds to the deferral of premiums collected according to a
profile representing the remaining coverage at the reporting date.
For onerous contracts, deferred premiums are supplemented by an
estimate of the expected loss over the coverage period. Liabilities for
incurred claims are valued according to the general model. In this
case, the method used to determine the risk adjustment is the same
as for the general model.

The Group has chosen the option of deferring acquisition costs over
the coverage duration and therefore presenting them as a deduction
of the deferred premiums, except where the coverage of the
contracts coincides with the calendar year or the deferred
acquisition costs are not material.

Liabilities for incurred claims are discounted if the expected
settlement of claims takes place after one year from the date of
occurrence. The discount expense is recognised in insurance
financial income or expenses as in the general model. In this case,

Notes to the financial statements

the option to classify the effect of changes in the discount rate into
equity is also applicable. The Group has retained this option for the
Liabilities for incurred claims.

At each reporting date, the adjustment of liabilities for remaining
coverage and for incurred claims is recognised in profit or loss.

Contracts concerned

Creditor protection insurance, personal protection insurance and
other non-Llife insurance contracts, are measured using the simplified
approach if the conditions are met (unless the general model is
chosen for operational reasons).

Treatment of the reinsurance

Reinsurance contracts issued (reinsurance accepted)
Reinsurance accepted shall be treated as insurance contracts issued,
either in the general model or in the simplified model, depending on
the duration of the reinsurance contracts.

The Group accepts mainly risks corresponding to those it covers as a
direct insurer under proportional or non-proportional treaties.

Reinsurance contracts held (reinsurance ceded)

The reinsurance ceded is also treated according to the general or
simplified model, but the equivalent of the contractual service
margin represents the expected gain or loss on the reinsurance and
may be positive or negative. If a reinsurance contract offsets the
losses of an underlying group of onerous contracts, the reinsurance
gain is recognised immediately in profit or loss. This “loss recovery
component” is used to record amounts that are subsequently
presented in net income.

In addition, contract execution flows include the reinsurer's risk of
non-performance.

The Group cedes on reinsurance the risks it wishes to hedge (for
example, non-proportional treaties covering peak risk, the risk of
accumulation or exceeding the desired retention) or under the
risk-sharing framework of proportional treaties for technical or
commercial reasons.

The reinsurance contracts held are measured by the Group using the
simplified approach or the general model.

Presentation in the balance sheet and
in the profit and loss

The Group has chosen to present the investments of insurance
activities and their results separately from the financial assets and
liabilities of banking activities.

Financial income or expenses from issued insurance contracts are
presented separately between the profit and loss account and
shareholders’ equity for portfolios for which this breakdown has
been deemed relevant, as allowed by the standard. For the
Protection contracts liabilities measured under the general model
and for the liabilities for incurred claims arising from contracts
measured under the simplified model, this choice for portfolios
classification was made by taking into account both the effects in the
profit and loss account of the undiscounting of the liabilities and the
accounting treatment of the assets backing them. For contracts
measured using the variable fee approach, this choice was made to
offset any accounting mismatch that may exist in the profit and loss
account between the effect of changes in fair value from insurance
or investment liabilities and that from the underlying assets when
these are not recognised at fair value through profit or Loss.
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Insurance contracts may be distributed and managed by
non-insurance entities of the Group that are remunerated as such by
commissions paid by insurance entities. The measurement model for
insurance contracts requires projecting in the contract fulfilment
cash flows the acquisition and management costs that will be paid
in the future and presenting in the profit and loss account, the
release of the estimated costs for the period on the one hand, and on
the other, the actual costs. For commissions between consolidated
companies in the Group, the Group restates the internal margin on
the balance sheet and in the profit and loss account (in the
breakdown of insurance liabilities and the related results between
cash flows and contractual service margin) by presenting as
insurance service expenses the portion of the general expenses
(excluding internal margins) of the banking entities that can be
attributed to the insurance activity The internal distributors’
margins are determined based on standardised management data
for each of the related networks.

Effect of accounting estimates in interim financial
statements

The Group has elected under IFRS 17 to record in its annual financial
statements the effects of changes in accounting estimates relating to
insurance contracts issued or held, without taking into account
estimates previously made in its interim financial statements.

1.h PROPERTY, PLANT, EQUIPMENT
AND INTANGIBLE ASSETS

Property, plant and equipment and intangible assets shown in the
consolidated balance sheet are composed of assets used in
operations and investment property. Rights-of-use related to leased
assets (see note 1.i.2) are presented by the lessee within fixed assets
in the same category as similar assets held.

Assets used in operations are those used in the provision of services
or for administrative purposes, and include non-property assets
leased by the Group as lessor under operating leases.

Investment property comprises property assets held to generate
rental income and capital gains.

Investment property is recognised at cost, except for those held as
underlying assets under participating direct contracts (as amended
by IAS 40), which are measured at fair value through profit or loss
and presented in the balance sheet under “Investments related to
insurance activities” (see note 1.g.1).

Property, plant and equipment and intangible assets are initially
recognised at purchase price plus directly attributable costs,
together with borrowing costs where a long period of construction or
adaptation is required before the asset can be brought into service.
By way of exception, property occupied by the holder entity that is
an underlying component of direct participating contracts is
measured at fair value (by amendment to IAS 16).

Software developed internally by the BNP Paribas Group that fulfils
the criteria for capitalisation is capitalised at direct development
cost, which includes external costs and the labour costs of
employees directly attributable to the project.

Subsequent to initial recognition, property, plant and equipment and
intangible assets are measured at cost less accumulated
depreciation or amortisation and any impairment losses.

The depreciable amount of property, plant and equipment and
intangible assets is calculated after deducting the residual value of
the asset. Only assets leased by the Group as the lessor under
operating leases are presumed to have a residual value, as the useful
life of property, plant and equipment and intangible assets used in
operations is generally the same as their economic life.

Property, plant and equipment and intangible assets are depreciated
or amortised using the straight-line method over the useful life of
the asset. Depreciation and amortisation expense is recognised in
the profit and loss account under “Depreciation, amortisation and
impairment of property, plant and equipment and intangible assets”.

Where an asset consists of a number of components which may
require replacement at regular intervals, or which have different
uses or generate economic benefits at different rates, each
component is recognised separately and depreciated using a method
appropriate to that component. The BNP Paribas Group has adopted
the component-based approach for property used in operations and
for investment property.

The depreciation periods used for office property are as follows:
80 years or 60 years for the shell (for prime and other property
respectively); 30years for facades; 20years for general and
technical installations; and 10 years for fixtures and fittings.

Software is amortised, depending on its type, over periods of no
more than 8 years in the case of infrastructure developments and
3 years or 5 years in the case of software developed primarily for the
purpose of providing services to customers.

Software maintenance costs are expensed as incurred. However,
expenditure that is regarded as upgrading the software or extending
its useful life is included in the initial acquisition or production cost.

Depreciable property, plant and equipment and intangible assets are
tested for impairment if there is an indication of potential impairment
at the balance sheet date. Non-depreciable assets are tested for
impairment at least annually, using the same method as for goodwill
allocated to cash-generating units.

If there is an indication of impairment, the new recoverable amount
of the asset is compared with the carrying amount. If the asset is
found to be impaired, an impairment loss is recognised in the profit
and loss account. This loss is reversed in the event of a change in
the estimated recoverable amount or if there is no longer an
indication of impairment. Impairment losses are taken to the profit
and loss account in “Depreciation, amortisation and impairment of
property, plant and equipment and intangible assets”.

Gains and losses on disposals of property, plant and equipment and
intangible assets used in operations are recognised in the profit and
loss account in “Net gain on non-current assets”.

Gains and losses on disposals of investment property are recognised
in the profit and loss account in “Income from other activities” or
“Expense on other activities”.

1.i LEASES

Group companies may either be the lessee or the lessor in a lease
agreement.

1.i.1 Group company as lessor

Leases contracted by the Group as lessor are categorised as either
finance leases or operating leases.
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Finance leases

In a finance lease, the lessor transfers substantially all the risks and
rewards of ownership of an asset to the lessee. It is treated as a loan
made to the lessee to finance the purchase of the asset.

The present value of the lease payments, plus any residual value, is
recognised as a receivable. The net income earned from the lease by
the lessor is equal to the amount of interest on the loan and is taken
to the profit and loss account under “Interest income”. The lease
payments are spread over the lease term and are allocated to
reduction of the principal and to interest such that the net income
reflects a constant rate of return on the net investment outstanding
in the lease. The rate of interest used is the rate implicit in the lease.

Impairments of lease receivables are determined using the same
principles as applied to financial assets measured at amortised cost.

Operating leases

An operating lease is a contract under which most of the risks and
rewards of ownership of the leased asset are not transferred to the
lessee.

The leased asset is initially recognised by the lessor as a tangible
asset for its acquisition price less residual value and subsequently
depreciated on a straight-line basis over its useful life. The asset
depreciation charge and lease payments are recognised in profit and
loss over the lease term respectively in "Income from other
activities” and "Expense on other activities” line items.

Vehicles leased by the Group and classified under operating leases
are assets with an average lease term of between one and five years.

The cost of acquiring these assets includes their purchase price, as
well as any directly attributable costs necessary to make the vehicle
available to the lessee customers. Residual value is a statistical
model estimate of the resale value of the asset and is reestimated at
each reporting date, taking into account, in particular, historical data
on the sale of vehicles in the second-hand market and the specific
context of each geographical area. In the event of a change in the
amount of the residual value of the asset relative to its estimated
value, a forward-looking adjustment to the depreciation plan is made
vehicle by vehicle.

1.i.2 Group company as lessee

Lease contracts concluded by the Group, with the exception of
contracts whose term is shorter than or equal to 12 months and
low-value contracts, are recognised in the balance-sheet in the form
of a right-of-use on the leased asset presented under fixed assets,
along with the recognition of a financial liability for the rent and
other payments to be made over the leasing period. The right of use
assets is amortised on a straight-line basis and the financial
liabilities are amortised on an actuarial basis over the lease period.
Dismantling costs corresponding to specific and significant fittings
and fixtures are included in the initial right-of-use estimation, in
counterparty of a provision liability.

Notes to the financial statements

The key hypotheses used by the Group for the measurement of rights
of use and lease liabilities are the following:

m the lease term corresponds to the non-cancellable period of the
contract, together with periods covered by an extension option
if the Group is reasonably certain to exercise this option. In
France, the standard commercial lease contract is the so-called
“three, six, nine” contract for which the maximum period of use
is nine years, with a first non-cancellable period of three years
followed by two optional extension periods of three years each;
hence, depending on the assessment, the selected lease term
can be of three, six or nine years, depending on the reasonably
foreseeable economic duration of the contracts. When
investments Llike fittings or fixtures are performed under the
contract, the lease term is aligned with their useful lives. For
tacitly renewable contracts, with or without an enforceable
period, related right of use and lease liabilities are recognised
based on an estimate of the reasonably foreseeable economic
life of the contracts, minimal occupation period included;

m the discount rate used to measure the right of use and the lease
liability is assessed for each contract as the interest rate
implicit in the lease, if that rate can be readily determined, or
more generally based on the incremental borrowing rate of the
lessee at the date of signature. The incremental borrowing rate
is determined considering the average term (duration) of the
contract;

m when the contract is modified, a new assessment of the lease
liability is made taking into account the new residual term of
the contract, and therefore a new assessment of the right of use
and the lease liability is established.

1j ASSETS HELD FOR SALE AND
DISCONTINUED OPERATIONS

Where the Group decides to sell assets or a group of assets and
liabilities and it is highly probable that the sale will occur within
12 months, these assets are shown separately in the balance sheet,
on the line “Assets held for sale”. Any liabilities associated with these
assets are also shown separately in the balance sheet, on the line
“Liabilities associated with assets held for sale”. When the Group is
committed to a sale plan involving loss of control of a subsidiary and
the sale is highly probable within 12 months, all the assets and
liabilities of that subsidiary are classified as held for sale.

Once classified in this category, assets and the group of assets and
liabilities are measured at the lower of carrying amount or fair value
less costs to sell.

Such assets are no longer depreciated. If an asset or group of assets
and liabilities becomes impaired, an impairment loss is recognised in
the profit and loss account. Impairment losses may be reversed.

Where a group of assets and liabilities held for sale represents a
cash generating unit, it is categorised as a “discontinued operation”.
Discontinued operations include operations that are held for sale,
operations that have been shut down, and subsidiaries acquired
exclusively with a view to resell.
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In this case, gains and losses related to discontinued operations are
shown separately in the profit and loss account, on the line “Net
income from discontinued activities”. This line includes after tax
profits or losses of discontinued operations, after tax gain or loss
arising from remeasurement at fair value less costs to sell, and after
tax gain or loss on disposal of the operation.

1.k EMPLOYEE BENEFITS

Employee benefits are classified into four categories:

m short-term benefits, such as salary, annual leave, incentive
plans, profit-sharing and additional payments;

m long-term  benefits, including compensated absences,
long-service awards, and other types of cash-based deferred
compensation;

m termination benefits;
m post-employment benefits, including top-up banking industry
pensions and retirement bonuses in France and pension plans

in other countries, some of which are operated through pension
funds.

Short-term benefits

The Group recognises an expense when it has used services
rendered by employees in exchange for employee benefits.

Long-term benefits

These are benefits, other than short-term benefits, post-employment
benefits and termination benefits. This relates, in particular, to
compensation deferred for more than 12 months and not linked to
the BNP Paribas share price, which is accrued in the financial
statements for the period in which this compensation is earned.

The actuarial techniques used are similar to those used for
defined-benefit  post-employment benefits, except that the
revaluation items are recognised in the profit and loss account and
not in equity.

Termination benefits

Termination benefits are employee benefits payable in exchange for
the termination of an employee’s contract as a result of either a
decision by the Group to terminate a contract of employment before
the legal retirement age, or a decision by an employee to accept
voluntary redundancy in exchange for these benefits. Termination
benefits due more than 12 months after the balance sheet date are
discounted.

Post-employment benefits

In accordance with IFRS, the BNP Paribas Group draws a distinction
between defined-contribution plans and defined-benefit plans.

Defined-contribution plans do not give rise to an obligation for the
Group and do not require a provision. The amount of the employer's
contributions payable during the period is recognised as an expense.

Only defined-benefit schemes give rise to an obligation for the
Group. This obligation must be measured and recognised as a
liability by means of a provision.

The classification of plans into these two categories is based on the
economic substance of the plan, which is reviewed to determine
whether the Group has a legal or constructive obligation to pay the
agreed benefits to employees.

Post-employment benefit obligations under defined-benefit plans are
measured using actuarial techniques that take demographic and
financial assumptions into account.

The net liability recognised with respect to post-employment benefit
plans is the difference between the present value of the
defined-benefit obligation and the fair value of plan assets (if any).

The present value of the defined-benefit obligation is measured on
the basis of the actuarial assumptions applied by the Group, using
the projected unit credit method. This method takes into account
various parameters, specific to each country or Group entity, such as
demographic assumptions, the probability that employees will leave
before retirement age, salary inflation, a discount rate, and the
general inflation rate.

When the value of the plan assets exceeds the amount of the
obligation, an asset is recognised if it represents a future economic
benefit for the Group in the form of a reduction in future
contributions or a future partial refund of amounts paid into the
plan.

The annual expense recognised in the profit and loss account under
“Salaries and employee benefits”, with respect to defined-benefit
plans includes the current service cost (the rights vested by each
employee during the period in return for service rendered), the net
interests linked to the effect of discounting the net defined-benefit
liability (asset), the past service cost arising from plan amendments
or curtailments, and the effect of any plan settlements.

Remeasurements of the net defined-benefit Lliability (asset) are
recognised in shareholders’ equity and are never reclassified to
profit or loss. They include actuarial gains and losses, the return on
plan assets and any change in the effect of the asset ceiling
(excluding amounts included in net interest on the defined-benefit
liability or asset).

1.l SHARE-BASED PAYMENTS

Share-based payment transactions are payments based on shares
issued by the Group, whether the transaction is settled in the form of
equity or cash of which the amount is based on trends in the value of
BNP Paribas shares.

Stock option and share award plans

The expense related to stock option and share award plans is
recognised over the vesting period, if the benefit is conditional upon
the grantee’s continued presence at the vesting date.

Stock options and share award expenses are recorded under salary
and employee benefits expenses, with a corresponding adjustment to
shareholders’ equity. They are calculated on the basis of the overall
plan value, determined at the date of grant by the Board of directors.
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In the absence of any market for these instruments, financial
valuation models are used that take into account any performance
conditions related to the BNP Paribas share price. The total expense
of a plan is determined by multiplying the unit value per option or
share awarded by the estimated number of options or shares
awarded vested at the end of the vesting period, taking into account
the conditions regarding the grantee’s continued employment.

The only assumptions revised during the vesting period, and hence
resulting in a remeasurement of the expense, are those relating to
the probability that employees will leave the Group and those
relating to performance conditions that are not linked to the price
value of BNP Paribas shares.

Share price-linked cash-settled deferred
compensation plans

The expense related to these plans is recognised in the year during
which the employee rendered the corresponding services.

If the payment of share-based variable compensation is explicitly
subject to an enforceable condition consisting in the employee's
continued presence at the vesting date, the services are presumed to
have been rendered during the vesting period and the corresponding
compensation expense is recognised on a pro rata basis over that
period. The expense is recognised under salary and employee
benefits expenses with a corresponding liability in the balance sheet.
It is revised to take into account any non-fulfilment of the continued
presence or performance conditions and the change in BNP Paribas
share price.

If there is no continued presence enforceable condition, the expense
is not deferred, but recognised immediately with a corresponding
liability in the balance sheet. This is then revised on each reporting
date wuntil settlement to take into account any performance
conditions and the change in the BNP Paribas share price.

1.m PROVISIONS RECORDED UNDER
LIABILITIES

Provisions recorded under Lliabilities (other than those relating to
financial instruments, employee benefits and insurance contracts)
mainly relate to restructuring, claims and litigation, fines and
penalties.

A provision is recognised when it is probable that an outflow of
resources embodying economic benefits will be required to settle an
obligation arising from a past event, and a reliable estimate can be
made of the amount of the obligation. The amount of such
obligations is discounted, where the impact of discounting is
material, in order to determine the amount of the provision.

1.n CURRENT AND DEFERRED TAX

The current income tax charge is determined on the basis of the tax
laws and tax rates in force in each country in which the Group
operates during the period in which the income is generated.

Deferred taxes are recognised when temporary differences arise
between the carrying amount of an asset or liability in the balance
sheet and its tax base.

Deferred tax liabilities are recognised for all taxable temporary
differences other than:

| taxable temporary differences on initial recognition of goodwill;

Notes to the financial statements

m taxable temporary differences on investments in enterprises
under the exclusive or joint control of the Group, where the
Group is able to control the timing of the reversal of the
temporary difference and it is probable that the temporary
difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary
differences and unused carryforwards of tax losses only to the extent
that it is probable that the entity in question will generate future
taxable profits against which these temporary differences and tax
losses can be offset.

Deferred tax assets and liabilities are measured using the liability
method, using the tax rate which is expected to apply to the period
when the asset is realised or the liability is settled, based on tax
rates and tax laws that have been or will have been enacted by the
balance sheet date of that period. They are not discounted.

Deferred tax assets and liabilities are offset when they arise within
the same tax group, they fall under the jurisdiction of a single tax
authority, and there is a legal right to offset.

As regards the assessment of uncertainty over income tax
treatments, the Group adopts the following approach:

m the Group assesses whether it is probable that a taxation
authority will accept an uncertain tax treatment;

m any uncertainty shall be reflected when determining the
taxable profit (loss) by considering either the most Llikely
amount (having the higher probability of occurrence), or the
expected value (sum of the probability-weighted amounts).

Current and deferred taxes are recognised as tax income or expenses
in the profit and loss account, except for those relating to a
transaction or an event directly recognised in shareholders’ equity,
which are also recognised in shareholders’ equity. This concerns in
particular the tax effect of coupons paid on financial instruments
issued by the Group and qualified as equity instruments, such as
undated super subordinated notes.

When tax credits on revenues from receivables and securities are
used to settle corporate income tax payable for the period, the tax
credits are recognised on the same line as the income to which they
relate. The corresponding tax expense continues to be carried in the
profit and loss account under “Corporate income tax"”.

In accordance with the provisions of IAS 12, the Group applies the
mandatory and temporary exception not to recognise deferred taxes
associated with the additional tax resulting from the minimum
income tax applied by international groups.

1.0 CASH FLOW STATEMENT

The cash and cash equivalents balance is composed of the net
balance of cash accounts and accounts with central banks, and the
net balance of interbank demand loans and deposits.

Changes in cash and cash equivalents related to operating activities
reflect cash flows generated by the Group's operations, including
those relating to financial investments of insurance activities and
negotiable certificates of deposit.
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Changes in cash and cash equivalents related to investing activities
reflect cash flows resulting from acquisitions and disposals of
subsidiaries, associates or joint ventures included in the consolidated
Group, as well as acquisitions and disposals of property, plant and
equipment excluding investment property and property held under
operating leases.

Changes in cash and cash equivalents related to financing activities
reflect the cash inflows and outflows resulting from transactions
with shareholders, cash flows related to bonds and subordinated
debt, and debt securities (excluding negotiable certificates of
deposit).

1.p USE OF ESTIMATES IN THE
PREPARATION OF THE FINANCIAL
STATEMENTS

Preparation of the financial statements requires managers of core
businesses and corporate functions to make assumptions and
estimates that are reflected in the measurement of income and
expense in the profit and loss account and of assets and liabilities in
the balance sheet, and in the disclosure of information in the notes
to the financial statements. This requires the managers in question
to exercise their judgement and to make use of information available
at the date of the preparation of the financial statements when
making their estimates. The actual future results from operations
where managers have made use of estimates may in reality differ
significantly from those estimates, mainly according to market
conditions. This may have a material effect on the financial
statements.

This applies in particular to:

m the analysis of the cash flow criterion for specific financial
assets;

m the measurement of expected credit losses. This applies in
particular to the assessment of significant increase in credit
risk, the models and assumptions used to measure expected
credit losses, including those relating to climate risks, the
determination of the different economic scenarios and their
weighting;

m the analysis of renegotiated loans, in order to assess whether
they should be maintained on the balance-sheet or
derecognised,;

m the assessment of an active market, and the use of internally
developed models for the measurement of the fair value of
financial instruments not quoted in an active market classified
in “Financial assets at fair value through equity”, or in
“Financial instruments at fair value through profit or loss”,
whether as assets or liabilities, and more generally calculations
of the fair value of financial instruments subject to a fair value
disclosure requirement;

m the assumptions applied to assess the sensitivity to each type of
market risk of the market value of financial instruments and the
sensitivity of these valuations to the main unobservable inputs
as disclosed in the notes to the financial statements;

m the appropriateness of the designation of certain derivative
instruments such as cash flow hedges, and the measurement of
hedge effectiveness;

m impairment tests performed on intangible assets;

m the estimation of residual assets values under simple lease
agreements. These values are used as a basis for the
determination of depreciation as well as any impairment,
notably in relation to the effect of environmental considerations
on the evaluation of future prices of second-hand vehicles;

m the deferred tax assets;

m the measurement of insurance liabilities and assets, and
investment contracts with discretionary participation, by groups
of contracts, on the basis of discounted and probability
weighted future fulfilment cash flows, based on assumptions
that can be derived from market or entity-specific data, and the
recognition of the results of such contracts on the basis of the
services rendered over the coverage period;

m the measurement of uncertainty over income tax treatments
and other provisions for contingencies and charges. In
particular, while investigations and litigations are ongoing, it is
difficult to foresee their outcome and potential impact.
Provision estimation is established by taking into account all
available information at the date of the preparation of the
financial statements, in particular the nature of the dispute, the
underlying facts, the ongoing legal proceedings and court
decisions, including those related to similar cases. The Group
may also use the opinion of experts and independent legal
advisers to exercise its judgement.
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Note 2 NOTES TO THE PROFIT AND LOSS ACCOUNT FOR THE YEAR

ENDED 2024

2.2 NET INTEREST INCOME

The BNP Paribas Group includes in “Interest income” and “Interest
expense” all income and expense calculated using the effective
interest method (interest, fees and transaction costs) from financial
instruments measured at amortised cost and financial instruments
measured at fair value through equity.

These items also include the interest income and expense of
non-trading financial instruments the characteristics of which do not
allow for recognition at amortised cost or at fair value through
equity, as well as of financial instruments that the Group has
designated as at fair value through profit or loss. The change in fair

value on financial instruments at fair value through profit or loss
(excluding accrued interest) is recognised under “Net gain on
financial instruments at fair value through profit or loss”.

Interest income and expense on derivatives accounted for as fair
value hedges are included with the revenues generated by the
hedged item. Similarly, interest income and expense arising from
derivatives used to hedge transactions designated as at fair value
through profit or loss is allocated to the same accounts as the
interest income and expense relating to the underlying transactions.

In the case of a negative interest rates related to loans and
receivables or deposits from customers and credit institutions, they
are accounted for in interest expense or interest income respectively.

Year to 31 Dec. 2024

Income Expense Net
Financial instruments at amortised cost 69,819 (52,364) 17,455 66,886 (48,617) 18,269
Deposits, loans and borrowings 59,598 (39,095) 20,503 59,019 (36,827) 22,192
Repurchase agreements 815 (1,248) (433) 681 (1,295) (614)
Finance leases 3,134 (118) 3,016 2,480 (109) 2,371
Debt securities 6,272 6,272 4,706 4,706
Issued debt securities and subordinated debt (11,903) (11,903) (10,386) (10,386)
Financial instruments at fair value through equity 2,892 = 2,892 1,856 - 1,856
Financial instruments at fair value through profit or loss
(Trading securities excluded) 305 (1,595) (1,290) 243 (1.454) (1.211)
Cash flow hedge instruments 3,916 (1,961) 1,955 3,897 (1.741) 2,156
Interest rate portfolio hedge instruments 6,088 (7,497) (1,409) 6,660 (8,600) (1,940)
Lease liabilities = (79) (79) - (72) (72)
TOTAL INTEREST INCOME/(EXPENSE) 83,020 (63,496) 19,524 79,542 (60,484) 19,058

Net interest income notably includes an expense of EUR 36 million
for the year ended 2024, compared with EUR 938 million for the year
ended 2023, due to the adjustment of economic hedges consecutive
to the changes in the TLTRO terms and conditions mentioned below.

Net interest income includes funding costs related to Global
Markets, whose revenues are mainly accounted for in “Net gain on
financial instruments at fair value through profit or loss” (see
note 2.c), as well as to Arval, whose income from operating leases is
presented in note 2.e.

The evolution of the net interest income is therefore to be analysed
in conjunction with those observed for these lines.

Interest income on individually impaired loans amounted to
EUR 338 million for the year ended 2024, compared with
EUR 342 million for the year ended 2023.

The Group subscribed to the TLTRO Il (Targeted Longer-Term
Refinancing Operations) programme, as modified by the Governing
Council of the European Central Bank in March 2020, in
December 2020 and in October 2022 (see note 4.g). The Group
achieved the lending performance thresholds that enabled it to
benefit from favourable interest rate conditions applicable for each
of the reference period, namely:

m over the two special interest periods (i.e. from June 2020 to
June 2022): the average deposit facility rate (“DFR") -50 basis
points, or -1%,

m over the next period (ie. from June 2022 to November 2022):
the average of the DFR between the TLTRO I initial date of
subscription and 22 November 2022, ie., for the main draws,
-0.36% for the June2020 tranche and -0.29% for the
March 2021 tranche;
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m over the last period (since 23 November 2022): the average of
the DFR between 23 November 2022 and the redemption date.
The average effective interest rate for the latter period was
3.3% (1.64% until 31 December 2022, 3.31% for the year 2023
and 3.89% for the year 2024 until 29 September 2024, the date
of repayment of the last tranche of TLTRO Il borrowings).

2.b COMMISSION INCOME AND EXPENSE

This floating interest rate is considered as a market rate since it is
applicable to all financial institutions meeting the lending criteria
defined by the European Central Bank. The effective interest rate of
these financial liabilities is determined for each reference period, its
two components (reference rate and margin) being adjustable; it
corresponds to the nominal interest rate. The addition of the last
interest period in October 2022 is part of the European Central
Bank’s monetary policy and is therefore not considered a contractual
amendment according to IFRS 9 but a revision of the market rate.

Year to 31 Dec. 2024 Year to 31 Dec. 2023

In millions of euros Income Expense Net Income Expense Net
Customer transactions 5,466 (1,488) 3,978 4,997 (1,250) 3,747
Securities and derivatives transactions 2,619 (2,004) 615 2,483 (1,965) 518
Financing and guarantee commitments 1,267 92) 1,175 1,155 (189) 966
Asset management and other services 5,549 (431) 5,118 5176 (367) 4,809
Others 1,295 (1,480) (185) 1,200 (1,419) (219)
COMMISSION INCOME AND EXPENSE 16,196 (5,495) 10,701 15,011 (5,190) 9,821

of which net commission income related to trust and

similar activities through which the Group holds or

invests assets on behalf of clients, trusts, pension

and personal risk funds or other institutions 3243 (410) 2,833 3133 (360) 2,773

of which commission income and expense on financial

instruments not measured at fair value through profit

or loss 3421 (311) 3110 3133 (453) 2,680

2.c  NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Net gain on financial instruments measured at fair value through
profit or loss includes all profit and loss items relating to financial
instruments held for trading, financial instruments that the Group
has designated as at fair value through profit or loss, non-trading
equity instruments that the Group did not choose to measure at fair
value through equity, as well as debt instruments whose cash flows
are not solely repayments of principal and interest on the principal
or whose business model is not to collect cash flows nor to collect
cash flows and sell the assets.

These income items include dividends on these instruments and
exclude interest income and expense from financial instruments
designated as at fair value through profit or loss and instruments
whose cash flows are not only repayments of principal and interest
on the principal or whose business model is not to collect cash flows
nor to collect cash flows and sell the assets, which are presented in
“Net interest income” (see note 2.a).
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In millions of euros Yearto 31 Dec. 2024 Yearto 31Dec. 2023
Financial instruments held for trading 11,633 13,801
Interest rate and credit instruments (1,406) 8,948
Equity financial instruments 12,794 3,184
Foreign exchange financial instruments 6,269 5,452
Loans and repurchase agreements (6,048) (4,515)
Other financial instruments 24 732
Financial instruments designated as at fair value through profit or loss (964) (3,985)
Other financial instruments at fair value through profit or loss 797 565
Impact of hedge accounting 103 (35)
Fair value hedging derivatives 1,677 (1,247)
Hedged items in fair value hedge (1,574) 1,212
NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS 11,569 10,346

Gains and losses on financial instruments designated as at fair value
through profit or loss are mainly related to instruments for which
changes in value may be compensated by changes in the value of
economic hedging derivative financial instruments held for trading.

Net gain on financial instruments held for trading in 2024 and 2023
includes a non-material amount related to the ineffective portion of
cash flow hedges.

Potential sources of ineffectiveness can be the differences between
hedging instruments and hedged items, notably generated by

mismatches in the terms of hedged and hedging instruments, such
as the frequency and timing of interest rates resetting, the frequency
of payments and the discounting factors, or when hedging
derivatives have a non-zero fair value at the inception date of the
hedging relationship. Credit valuation adjustments applied to
hedging derivatives are also sources of ineffectiveness.

Cumulated changes in fair value related to discontinued cash flow
hedge relationships, previously recognised in equity and included in
2024 in profit and loss accounts are not material, whether the
hedged item ceased to exist or not.

2.d NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH EQUITY

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Net gain on debt instruments 145 (56)
Dividend income on equity instruments 64 84
NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH EQUITY 209 28

Interest income from debt instruments is included in note 2.a Net interest income, and impairment losses related to potential issuer default are

included in note 2.g Cost of risk.

2.e NET INCOME FROM OTHER ACTIVITIES

Year to 31 Dec. 2024 Yearto 31Dec. 2023
In millions of euros Income Expense Net Income Expense Net
Net income from investment property 53 (24) 29 54 (28) 26
Net income from assets held under operating leases 19,556 (15,729) 3,827 15,787 (12,103) 3,684
Net income from property development activities 308 (277) 31 488 (416) 72
Other net income 2,005 (1,515) 490 2,231 (1,778) 453
TOTAL NET INCOME FROM OTHER ACTIVITIES 21,922 (17,545) 4,377 18,560 (14,325) 4,235
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2.f OPERATING EXPENSES

Yearto 31 Dec. 2024

Salary and employee benefit expense for banking activities (18,143) (17,775)

Other operating expenses for banking activities (9,913) (11,221)
of which external services and other operating expenses (8737) (8865)
of which taxes and contributions® (1,176) (2,356)

Insurance activities non-attributable costs (note 5.b) (832) (758)

Reclassification of expenses incurred by internal distributors attributable to insurance

contracts 1,085 1,041

OPERATING EXPENSES (27,803) (28,713)

(1) Contributions to the Single Resolution Fund, including exceptional contributions, amounted to EUR 5 million for the year ended 2024 compared with

EUR 1,002 million for the year ended 2023.

Taxes and contributions, including those related to insurance
activities, amounted to EUR 1,273 million for the year ended 2024
(compared with EUR 2,442 million for the year ended 2023). This is
due in particular to the absence of contributions collection for the
Single Resolution Fund in 2024.

Expenses directly attributable to insurance contracts are presented
in “Net income from insurance activities”. These costs consist mainly
of distribution commissions paid for the acquisition of the contracts
and other costs necessary for handling the contracts. They are
included in the fulfilment expenses within the “Insurance service
result” (see note 5.a).

Expenses attributable to insurance contracts include the operating
expenses incurred by the Group banking networks to distribute
insurance contracts. Related costs are assessed on the basis of the
commissions paid by the insurance entities to the internal
distributors less their margin. These costs are excluded from
“Operating expenses” to be included in the contracts fulfilment cash
flows through the “Reclassification of expenses incurred by internal
distributors attributable to insurance contracts”.

Operating costs not directly attributable to insurance contracts are
included in “Operating expenses”.

Reconciliation by type and by function of insurance activities
operating expenses is presented in note 5.b.

2.g COST OF RISK
The general model for impairment described in note 1.£.5 used by
the Group relies on the following two steps:

m assessing whether there has been a significant increase in
credit risk since initial recognition; and

m measuring impairment allowance as either 12-month expected
credit losses or lifetime expected credit loss (i.e. loss expected
at maturity).

Both steps rely on forward-looking information.

Significant increase in credit risk

At 31 December 2022, BNP Paribas revised its criteria for assessing
the significant increase in credit risk in line with the
recommendations issued by the European Banking Authority and the
European Central Bank.

Under these criteria, credit risk is assumed to have significantly
increased, and the asset is classified in stage 2, if the probability of
default to maturity of the instrument has increased at least threefold
since its origination. This relative variation criterion is supplemented
by an absolute variation criterion of the default probability of
400 basis points.

Furthermore, for all portfolios (except for the consumer credit
specialist business):

m the facility is assumed to be in stage 1 when its 1-year “Point in
Time" probability of default (PiT PD), including forward-looking
information, is below 0.3% at the reporting date, since changes
in probability of default due to credit downgrades in this zone
are not material, and therefore not considered “significant”;

m when the 1-year PiT PD is greater than 20% at the reporting
date, given the Group's credit issuance practices, the
deterioration is considered significant, and the facility is
classified in stage2 (as long as the facility is not
credit-impaired).

In the consumer credit specialist business, the existence of a

payment incident during the last 12 months, potentially regularised,

is considered to be an indication of significant increase in credit risk
and the facility is therefore classified in stage 2. From 2024, this
specificity no longer applies to most exposures in the Eurozone.

Credit risk is assumed to have increased significantly since initial
recognition and the asset is classified in stage 2 in the event of late
payment of more than 30 days or restructuring due to financial
difficulties (as long as the facility is not credit-impaired). Since
31 December 2023, performing corporate clients placed under credit
watch are systematically downgraded to stage 2.
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In 2022, the internal ratings of the Russian counterparties (including
the sovereign rating) were systematically downgraded to take into
account the geopolitical situation of the country, thus leading to the
transfer of their outstandings to stage 2. However, given the Group's
limited level of exposure to this country, this deterioration had no
significant effect on the cost of risk.

Forward-Looking Information

The Group considers forward-looking information both when
assessing significant increase in credit risk and when measuring
Expected Credit Losses (ECL).

Regarding the measurement of expected credit losses, the Group has
chosen to use 4 macroeconomic scenarios by geographic area
covering a wide range of potential future economic conditions:

m a baseline scenario, consistent with the scenario used for
budgeting and forecasting;

m a favourable scenario, capturing situations where the economy
performs better than anticipated;

m an adverse scenario, corresponding to the scenario used for the
Group's quarterly stress tests;

m a severe scenario corresponding to a shock of magnitude
greater than that of the adverse scenario.

The link between the macroeconomic scenarios and the ECL
measurement is mainly achieved through a modelling of the
probabilities of default and deformation of migration matrices based
on internal rating (or risk parameter). The probabilities of default
determined according to these scenarios are used to measure
expected credit losses in each of these scenarios.

The Group's setup is broken down by sector to take into account the
heterogeneity of sectoral dynamics when assessing the probability of
default for corporates.

Forward-looking information is also considered when determining
the significant deterioration in credit risk. As a matter of fact, the
probabilities of default used as the basis for this assessment include
forward-looking multi-scenario information in the same way as for
the calculation of the expected losses.

The weight to be attributed to the expected credit losses calculated
in each of the scenarios is defined as follows:

m the weight of the baseline scenario is 50%;

m the weight of the three alternative scenarios is defined
according to the position in the credit cycle. In this approach,
the adverse scenario carries more weight in situations at the
upper end of the cycle than those at the lower end of the cycle,
in anticipation of a potential downturn in the economy;

m the weight of the favourable scenario is at least 10% and at
most 40%;

m the total weight of adverse scenarios fluctuates symmetrically
with the favourable also within a range of 10% to 40%; with a
severe component representing 20% of this weight with a
minimum weight of 5%.

When appropriate, the ECL measurement can take into account asset

sale scenarios.

Notes to the financial statements

Macroeconomic scenarios

The four macroeconomic scenarios are defined over a three-year
projection horizon. They correspond to:

m a baseline scenario, which describes the most likely path of the
economy over the projection horizon. This scenario is updated
on a quarterly basis and is prepared by the Group Economic
Research Department in collaboration with various experts
within the Group. Projections are designed for each key market
of the Group (France, Italy, Belgium, the United States, and the
Eurozone) using key macroeconomic variables (Gross Domestic
Product - GDP - and its components, unemployment rate,
consumer prices, interest rates, foreign exchange rates, oil
prices, real estate prices, etc.) which are key drivers for
modelling risk parameters used in the stress test process;

m an adverse scenario, which describes the impact of the
materialisation of some of the risks weighing on the baseline
scenario, resulting in a much less favourable economic path
than in the baseline scenario. The GDP shock is applied with
varying magnitudes, but simultaneously, to the economies
under consideration. Generally, these assumptions are broadly
consistent with those proposed by the regulators. The
calibration of shocks on other variables (e.g. unemployment,
consumer prices, interest rates, etc.) is based on models and
expert judgment;

m a severely adverse scenario, which is an aggravated version of
the adverse scenario;

m a favourable scenario, which reflects the impact of the
materialisation of some of the upside risks for the economy,
resulting in a more favourable economic path. The favourable
shock on GDP is deducted from the structural adverse shock on
GDP in such a way that the probabilities of the two shocks are
equal on average over the cycle. Other variables (e.g.
unemployment, inflation, interest rates, etc.) are defined in the
same way as in the adverse scenario.

The link between the macroeconomic scenarios and the
measurement of the ECL is complemented by an approach allowing
to take into account anticipation aspects not captured by the models
in the generic approach. This is particularly the case when
unprecedented events in the historical chronicle taken into account
to build the models occur or are anticipated, or when the nature or
amplitude of change in macroeconomic parameter calls into
question past correlations. Thus, the situation of high inflation and
the level of interest rates previously recorded were not observed in
the reference history. In this context, the Group has developed an
approach to take into account the future economic outlook when
assessing the financial strength of counterparties. This approach
involves projecting the impact of higher interest rates on customers’
financial ratios, notably considering their level of indebtedness.
Credit ratings and associated probabilities of default are revalued
based on these simulated financial ratios. This approach is also used
to anticipate the effect of lower prices of commercial properties.
Starting in 2024, this approach is also used to complete the
prospective assessment of the potential consequences of climate
change (transition and physical risks) on the credit risk of corporate
counterparties and mortgages. At the end of 2024, physical risks are
accounted for through a post-model adjustment.
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Baseline scenario

In 2024, global activity grew at a relatively moderate pace. In the
Eurozone, activity returned to growth, supported by the positive
impact of disinflation on real incomes and consumption, and the
gradual easing of monetary conditions. In the United States, the
economy remained strong. At 31 December 2024, annual growth
forecasts were +0.8% in the Eurozone and +2.7% in the United States
(compared to expectations of +0.8% and +0.7% respectively at
31 December 2023).

Over the 2025-2027 period, the baseline scenario assumes a gradual
continuation of the recovery in the eurozone, which would result
from a strengthening of private domestic demand, as public
spending is expected to be more constrained. In the United States, a
deceleration in growth is assumed, after a few years of strong
expansion.

Inflation has continued to slow over the course of 2024, moving
closer to the targets of major central banks. This has allowed most

of them (ECB, Federal Reserve, Bank of England, etc.) to start a rate
cut cycle. This monetary policy adjustment is expected to extend in
2025. Then, central bank rates are expected to remain stable over
the following years (2026-2027), in the presence of controlled
inflation, evolving around 2%.

Long-term interest rates in 2023-2024 reached levels not seen in
more than a decade and are assumed to remain relatively stable
over the projection horizon (with no significant changes in growth
and inflation scenarios).

The uncertainty surrounding the baseline scenario appears to be
relatively high. The current geopolitical context, marked by two
major ongoing conflicts (invasion of Ukraine, conflict in the Middle
East) and significant tensions in other regions (in Asia in particular),
is likely to evolve rapidly. Additionally, the presidential shift in
the United States in January 2025 may lead to notable changes in
economic policy, particularly concerning customs duties, which could
impact the global economy.

The graph below presents a comparison of Eurozone GDP projections used in the baseline scenario for the calculation of ECLs on 31 December

2024 and 31 December 2023.

» EUROZONE GDP: INDEX BASE 100 AT THE FOURTH QUARTER OF 2019
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>» MACROECONOMIC VARIABLES, BASELINE SCENARIO AT 31 DECEMBER 2024

2025 2026 2021
GDP growth rate
Eurozone 0.8% 1.1% 1.5% 1.6%
France 1.2% 0.8% 1.3% 1.6%
Italy 0.5% 0.7% 1.3% 1.3%
Belgium 1.1% 1.3% 1.5% 1.5%
United States 2.7% 1.9% 1.9% 1.7%
Unemployment rate
Eurozone 6.4% 6.6% 6.4% 6.0%
France 7.6% 7.7% 7.4% 6.7%
Italy 6.6% 6.7% 6.8% 6.7%
Belgium 5.6% 5.8% 5.7% 5.6%
United States 4.0% 4.2% 4.0% 4.0%
Inflation rate
Eurozone 2.4% 1.9% 2.0% 2.1%
France 2.3% 1.4% 1.9% 1.9%
Italy 1.1% 1.9% 2.0% 2.1%
Belgium 4.3% 2.8% 2.2% 2.2%
United States 2.9% 2.1% 2.3% 2.3%
10-year sovereign bond yields
Germany 2.37% 2.45% 2.50% 2.50%
France 2.99% 3.20% 3.25% 3.25%
Italy 3.75% 3.75% 3.80% 3.80%
Belgium 2.95% 3.05% 3.10% 3.10%
United States 4.19% 4.25% 4.25% 4.25%

Adverse and severely adverse scenarios

The adverse and severely adverse scenarios assume that some
downside risks will materialise, resulting in much less favourable
economic paths than in the baseline scenario.

The following main risks are identified:

m Geopolitical risks. Geopolitical tensions can weigh on the global
economy through various channels, such as shocks on
commodity prices, financial markets, business confidence,
supply chains and trade. These developments are likely to lead
simultaneously to higher inflation and a slowdown in activity,
further complicating the task of central banks;

m Trade and globalisation. Tensions related to trade and
globalisation have increased in recent years, leading to some
fragmentation of the global economy. While tariff and non-tariff
barriers have already increased significantly, additional
protectionist measures between main economic areas (e.g. US,
China, and the EU) are likely. They are susceptible to lead to
higher prices and weigh on activity.

m Public finances. Numerous governments face a combination of
elevated debt levels, higher borrowing costs and moderate
growth. This constitutes a challenging environment for public
finances at a time when governments face major structural
challenges (climate action, defence capabilities, age-related
outlays). These developments could give birth in some countries
to market tensions (widening sovereign bond spreads) and
affect activity through several channels (higher interest rates,
higher taxes, reduced government spending).

m Climate events and policies. Climate change related
developments can generate adverse shocks through various
channels. First, announced climate policy measures are
susceptible to trigger social protests, raise uncertainties, weigh
on confidence; these developments can generate turbulences in
financial markets and put a brake on some spending categories.
Second, extreme weather events may disrupt activity
(destructions, supply chain disruptions), weigh on real estate
prices and take insurance and financial market premia up.
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The adverse and severe scenarios assume the materialisation of
these identified risks from the first quarter of 2025. While downside
risks are shared by these scenarios, the impacts are assumed to be
markedly higher in the severely adverse scenario, due to both more
pronounced direct shocks notably higher commodity prices, and the
development of a negative spiral between key driving factors
(activity, public debt, bond yields, equity markets).

Among the considered countries, GDP levels in the adverse scenario
stand between 7.8% and 11.2% lower than in the baseline scenario at
the end of the shock period. In particular, this deviation reaches 8.2%
in the Eurozone and 8.4% in the United States. In the severe scenario,
GDP levels stand between 11.5% and 16.4% lower than in the
baseline scenario at the end of the shock period. This deviation
reaches 12.1% in the Eurozone and 12.3% in the United States.

Scenario weighting and cost of risk sensitivity

At 31 December 2024, the weight of the favourable scenario
considered by the Group was 28%, and 17% for the adverse scenario
and 5% for the severe scenario. At 31 December 2023, the weight of
the favourable scenario was 33%, 12% for the adverse scenario and
5% for the severe scenario.

The sensitivity of the amount of expected credit losses for all
financial assets at amortised cost or at fair value through equity and
credit commitments is assessed by comparing the estimated
expected credit losses resulting from the weighting of the above
scenarios with that resulting from each of the two main scenarios:

» COST OF CREDIT RISK FOR THE PERIOD

m an increase in ECL of 21%, or EUR 870 million according to the
adverse scenario (23% at 31 December 2023);

m a decrease in ECL of 14%, or EUR 570 million according to the
favourable scenario (12% at 31 December 2023).

Post-model adjustments

Post-model adjustments are made when system limitations are
identified in a particular context, for instance, in the case of
insufficient statistical data to reflect the specific situation in the
models. Post-model adjustments are also considered to take into
account, where applicable, the consequences of climatic events on
expected credit losses.

Notably, additional adjustments were made in 2022 to take into
account the effects of inflation and interest rate hikes when this
effect is not directly estimated by the models. For example, within
the consumer credit specialist business, adjustments were
considered for the categories of customers most sensitive to the
gradual decline in the level of their net income. Given the evolution
of the macroeconomic context in 2023 and 2024, these adjustments
have been reassessed and are gradually reversed or used.

All of these adjustments represent 3.7% of the total amount of
expected credit losses at 31 December 2024, compared with 4.5% at
31 December 2023.

In millions of euros Yearto 31 Dec. 2024 Year to 31 Dec. 2023
Net allowances to impairment (2,689) (2,596)
Recoveries on loans and receivables previously written off 250 250
Losses on irrecoverable loans (560) (561)
TOTAL COST OF RISK FOR THE PERIOD (2,999) (2,907)
» COST OF RISK FOR THE PERIOD BY ACCOUNTING CATEGORY AND ASSET TYPE
In millions of euros Yearto 31 Dec. 2024 Yearto 31 Dec. 2023
Cash and balances at central banks 4 (5)
Financial instruments at fair value through profit or loss (98) (31)
Financial assets at fair value through equity @) 3
Financial assets at amortised cost (3,013) (2,904)
Loans and receivables (2,907) (2912)
Debt securities (106) 8
Other assets 1 2
Financing and guarantee commitments and other items 108 32
TOTAL COST OF RISK FOR THE PERIOD (2,999) (2,907)
Cost of risk on unimpaired assets and commitments 765 517
of which stage 1 212 122
of which stage 2 553 395
Cost of risk on impaired assets and commitments - stage 3 (3764) (3424)
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» CREDIT RISK IMPAIRMENT

Changes in impairment by accounting category and asset type during the period

Changes in scope,
Net allowance to Impairment exchange rates and

In millions of euros, at 31 December 2023 impairment provisions used otheritems  31December 2024

Assets impairment

Amounts due from central banks 20 4) 1) 15
Financial instruments at fair value through profit or loss 108 61 (87) 8 950
Financial assets at fair value through equity 121 2 123
Financial assets at amortised cost 17,715 2,769 (3,647) 344 17,181
Loans and receivables 17,611 2,665 (3,619) 336 16,993
Debt securities 104 104 (28) 8 188
Other assets 30 6 @ 15 50
Total impairment of financial assets 17,994 2,834 (3,735) 366 17,459
of which stage 1 1,966 (122) 3) (28) 1,813
of which stage 2 2,429 (458) (23) 3 1,951
of which stage 3 13,599 3414 (3,709) 391 13,695
Provisions recognised as liabilities
Provisions for commitments 883 (148) ) (28) 706
Other provisions 387 3 (38) 3) 349
Total provisions recognised for credit commitments 1,270 (145) (39) (31) 1,055
of which stage 1 269 (1) 4 182
of which stage 2 301 98) 3 206
of which stage 3 700 44 (39) (38) 667
TOTAL IMPAIRMENT AND PROVISIONS 19,264 2,689 (3,774) 335 18,514

2024 Universal registration document and annual financial report - BNP PARIBAS 227



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024
Notes to the financial statements

Change in impairment by accounting category and asset type during the previous period

Changes in scope,
Net allowance to Impairment exchange rates and

In millions of euros, at 31 December 2022 impairment  provisions used otheritems  31December 2023

Assets impairment

Amounts due from central banks 21 5 6) 20
Financial instruments at fair value through profit or loss 108 30 (24) (6) 108
Financial assets at fair value through equity 130 3) (6) 121
Financial assets at amortised cost 18,511 2,620 (3,273) (143) 17,715
Loans and receivables 18381 2,627 (3,264) (133) 17,611
Debt securities 130 7) ©) (10) 104
Other assets 43 (14) 1 30
Total impairment of financial assets 18,813 2,652 (3,311) (160) 17,994
of which stage 1 2,074 (60) @) (46) 1,966
of which stage 2 2,881 (347) (41) (64) 2,429
of which stage 3 13,858 3,059 (3268) (50) 13,599
Provisions recognised as liabilities
Provisions for commitments 980 (89) 1) (27) 883
Other provisions 450 13 (44) (32) 387
Total provisions recognised for credit commitments 1,430 (56) (45) (59) 1,270
of which stage 1 326 47) (10) 269
of which stage 2 338 (25) (12) 301
of which stage 3 766 16 (45) (37) 700
TOTAL IMPAIRMENT AND PROVISIONS 20,243 2,596 (3,356) (219) 19,264

Changes in impairment of financial assets at amortised cost during the period

Impairment on assets  Impairment on assets
subject to 12-month subject to lifetime

Expected Credit Expected Credit Impairment on
Losses Losses doubtfulassets
In millions of euros (Stage1) (Stage2) (Stage3)
At 31 December 2023 1,938 2,416 13,361 17,715
Net allowance to impairment (123) (458) 3,350 2,769
Financial assets purchased or originated during the period 686 188 3 877
Financial assets derecognised during the period® (367) (500) (724) (1,591)
Transfer to stage 2 (263) 2,005 (320) 1,422
Transfer to stage 3 (72) (908) 2,280 1,300
Transfer to stage 1 206 (914) (47) (755)
Other allowances/reversals without stage transfer(® (313) (329) 2,158 1,516
Impairment provisions used 3) (23) (3,621) (3,647)
Changes in exchange rates 1) 4 173 176
Changes in scope of consolidation and other items (26) 194 168
At 31 December 2024 1,785 1,939 13,457 17,181

(1) Including disposals.
(2) Including amortisation.
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In 2024, the volume of financial assets at amortised cost increased
compared to previous year and amounted to EUR 1,095 billion (see
note 4.e Financial assets at amortised cost) of which EUR 917 billion
in loans and advances to customers.

Loans and advances to customers classified in stage 1 increased by
EUR 44 billion over the year, while stage 2 outstandings decreased
by EUR 5 billion.

Within each of these stages, net reversals of provisions were
observed. The stabilisation of the interest rate and inflation
environment has led to the reversal of additional provisions
previously set aside to anticipate the impact of rising interest rates
on corporate clients’ financial ratios and the effect of inflation on the
disposable income of the most vulnerable customer segments within
the specialised consumer credit business. In parallel, a review of

Notes to the financial statements

models and migration matrices applied to probabilities of default has
resulted in an overall improvement of counterparties rating and risk
parameters. These effects are particularly observed in Table No.52 :
Breakdown of financial assets subject to impairment by stage and
internal rating in section 5.4 Credit risk of the Universal registration
document. Finally, transfers of exposures to Stage 3 were higher
than in 2023 and amounted to EUR 9.2 billion, particularly for
corporate clients (see note 4.f Impaired financial assets). This led to
a net reversal of impairment on Stages 1 and 2 in 2024.

Additionally, debt securities classified in Stage 2 amounted to
EUR 1.9 billion as of 31 December 2024, compared to EUR 94 million
as of 31 December 2023. This evolution, which resulted in an
increase in related provisions, is mainly due to a change in the
consolidation method applied to the UkrSibbank entity (see note 8.d
Business combinations and loss of control or influence).

Changes in impairment of financial assets at amortised cost during the previous period

Impairment onassets Impairment on assets
subject to 12-month

subject to lifetime

Expected Credit Expected Credit Impairmen on

Losses Losses doubtfulassets

In millions of euros (Stage1) (Stage2) (Stage 3)
At 31 December 2022 2,035 2,860 13,616 18,511
Net allowance to impairment (63) (339) 3,022 2,620
Financial assets purchased or originated during the period 691 294 985
Financial assets derecognised during the period® (405) (490) (726) (1,621)
Transfer to stage 2 (371) 2,121 (199) 1,551
Transfer to stage 3 74) (990) 2,258 1,194
Transfer to stage 1 288 (860) (86) (658)
Other allowances/reversals without stage transfer(® (192) (414) 1,775 1,169
Impairment provisions used ) (41) (3,230) (3,273)
Changes in exchange rates (16) @) (80) (103)
Changes in scope of consolidation and other items (16) (57) 33 (40)
At 31 December 2023 1,938 2,416 13,361 17,715

(1) Including disposals.
(2) Including amortisation.

2.h OTHER NET LOSSES FOR RISK ON FINANCIAL INSTRUMENTS

In 2023, the Group modified its accounting policy relating to the risk
of loss of cash flows on financial instruments granted that are not
linked to the counterparty’s default, such as legal risks calling into
question the validity or enforceability of such contracts.

The effect on expected cash flows due to these risks is now
considered as a change in the contract's cash flows, in accordance
with IFRS 9 B5.4.6, and is recorded as a decrease in the gross value
of the asset. It was previously recognised separately in accordance
with 1AS 37 in “Provisions for risks and charges” (see note 4.n).
Expected losses on derecognised financial instruments, as is the
case when loans have been repaid, continue to be recognised in
accordance with IAS 37.

The corresponding expected and realised cash flow losses are now
presented under “Other net losses for risk on financial instruments”.

In 2024, the expense thus recognised relates to EUR 186 million in
mortgage loans in Swiss franc or indexed to the Swiss franc in
Poland, and to EUR 16 million in losses under the law on assistance
to borrowers in Poland. In 2023, it was mainly composed of
EUR 450 million in mortgage loans in Swiss franc or indexed to the
Swiss franc in Poland, and EUR 221 million in foreign currency loans
issued by BNP Paribas Personal Finance.
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2.i NET GAIN ON NON-CURRENT ASSETS

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Gain or loss on investments in consolidated undertakings (note 8.d) 133 29
Gain or loss on tangible and intangible assets (30) 139
Results from net monetary position (294) (272)
Net gain on non-current assets (191) (104)

According to IAS 29 in connection with the hyperinflation situation of the economy in Turkiye, the line “Results from net monetary positions”
corresponds to the effect of the revaluation of net monetary assets of the evolution of the consumer price index in TUrkiye on the valuation of
non-monetary assets and liabilities (-EUR 549 million) and on income from the Turkish government bonds portfolio indexed to inflation and held
by Turk Ekonomi Bankasi AS (+EUR 255 million, reclassified from interest margin) in 2024 (respectively -EUR 563 million and +EUR 291 million
in 2023).

2.j CORPORATE INCOME TAX

Year to 31 Dec. 2024 Year to 31 Dec. 2023
Reconciliation of the effective tax expense to the theoretical tax expense at standard tax rate in France inmillions of euros taxrate  inmillions of euros
Corporate income tax expense on pre-tax income at standard tax rate in France(® (3,938) 25.8% (2,875) 25.8%
Impact of differently taxed foreign profits (160) 1.0% (56) 0.5%
Impact of dividends and disposals taxed at reduced rate 188 -1.2% 131 -1.2%
Impact of the non-deductibility of taxes and bank levies® (132) 0.9% (369) 3.3%
Impact of previously unrecognised deferred taxes (tax losses and temporary
differences) 432 -3.9%
Impact of the hyperinflation in Tirkiye (98) 0.6% (202) 1.9%
Other items 139 -0.9% (327) 2.9%
Corporate income tax expense from continuing activities (4,001) 26.2% (3,266) 29.3%
Current tax expense® (3013) (3,063)
Deferred tax expense (note 4.i) 988) (203)

(1) Restated for the share of profits in equity-method entities and goodwill impairment.

(2) Contribution to the Single Resolution Fund and other non-deductible banking taxes.

(3) Tax expense related to OECD Pillar Il Model Rules on global minimum taxation for large multinational enterprises applicable from 1 January 2024
amounted to EUR 8 million for the year ended 2024.

2024 Universal registration document and annual financial report - BNP PARIBAS



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Note 3 SEGMENT INFORMATION

Notes to the financial statements

The Group is composed of three operating divisions:

m Corporate & Institutional Banking (CIB) which covers Global
Banking, Global Markets and Securities Services;

m Commercial, Personal Banking & Services (CPBS) which covers
Commercial & Personal banking in the Eurozone, with
Commercial & Personal Banking in France (CPBF), Commercial &
Personal Banking in Italy (BNL bc), Commercial & Personal
Banking in Belgium (CPBB) and Commercial & Personal Banking
in Luxembourg (CPBL); Commercial & Personal banking outside
the Eurozone, which is organised around Europe-Mediterranean,
to cover Central and Eastern Europe and Tirkiye. Lastly, it also
covers specialised businesses, (Arval, BNPParibas Leasing
Solutions, BNP Paribas Personal Finance, BNP Paribas Personal
Investors and New Digital Businesses like Nickel, Floa, Lyf);

m Investment & Protection Services (IPS) which covers Insurance
(BNPParibas  Cardif), Wealth and Asset Management
(BNPParibas  Asset Management, BNPParibas  Wealth
Management and BNP Paribas Real Estate), Management of the
BNP Paribas Group's portfolio of unlisted and listed industrial
and  commercial  investments  (BNPParibas  Principal
Investments).

Other Activities mainly include activities related to the Group's
central treasury function, some costs related to cross-business
projects, the residential mortgage lending business of Personal
Finance (a significant part of which is managed in run-off), and
certain investments.

They also include non-recurring items resulting from applying the
rules on business combinations. In order to provide consistent and
relevant economic information for each core business, the impact of
amortising fair value adjustments recognised in the net equity of
entities acquired and restructuring costs incurred in respect to the
integration of entities, have been allocated to the “Other Activities”
segment. The same applies to transformation, adaptation and IT
reinforcement costs relating to the Group's savings programmes.

In addition, Other Activities carry the impact, related to the
application of IFRS 17, of the reclassification as a deduction from
revenues of the operating expenses “attributable to insurance
contracts” of the Group’s business lines (other than Insurance) that
distribute insurance contracts (i.e., internal distributors), in order not

to disrupt the readability of their financial performance. This is also
the case for the impact of the volatility on the financial result
generated by the recognition at fair value through profit or loss of
assets backing insurance entities’ equity or non-participating
contracts. In the event of divestment connected to this portfolio, the
realised gains or losses are allocated to the revenues of the
Insurance business line.

Inter-segment transactions are conducted at arm'’s length. The
segment information presented comprises agreed inter-segment
transfer prices.

The capital allocation is carried out on the basis of risk exposure,
taking into account various conventions relating primarily to the
capital requirement of the business as derived from the
risk-weighted asset calculations required under capital adequacy
rules. Normalised equity income by segment is determined by
attributing to each segment the income of its allocated equity. The
capital allocation to segments is based on a minimum of 11% of
weighted assets. The breakdown of balance sheet by core business
follows the same rules as the breakdown of the profit or loss by core
business.

In order to be comparable with the presentation format used since
1 January 2024, the year ended 31 December 2023 of this note has
been restated for the following effects as if they had occurred on
1 January 2023:

m taking into account the end of the ramp-up of the Single
Resolution Fund (SRF) as from 1January 2024, and the
assumption of a similar contribution to local banking taxes at
an estimated amount around EUR 200 million per year from
2024. Regarding the 2023 net income, the contribution to the
SRF (EUR 1,002 million) was entirely allocated to the divisions
and business lines (including Corporate Centre). The
restatement entails reallocating approximately EUR 800 million
not intended to continue from 2024 to the “Other Activities”
segment, and allocating only the EUR 200 million mentioned
above to the divisions and business lines;

m taking into account management rules considered in 2024, for
the presentation of assets and liabilities relating to asset
management and private banking activities in 2023.
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» INCOME BY BUSINESS SEGMENT

Yearto 31Dec. 2024 Year to 31 Dec. 2023
Non- Non-

Operating Operating  operating Pre-tax Operating Operating  operating
In millions of euros Revenues  expenses Costofrisk)  income items  income | Revenues expenses Costofrisk?  income items

Corporate & Institutional

Banking 17,897 (10,731) 143 7,310 13 7,323 16,509 (10,265) 63 6,307 (5) 6,302
Global Banking 6,236  (2921) 171 3,486 6 3,492 5822  (2,802) 74 3,094 6 3,100
Global Markets 8718  (5,649) (28) 3,041 2 3,043 7,996  (5,402) (13) 2,581 8 2,590
Securities Services 2,943  (2,161) 782 6 788 2,691  (2,061) 1 631 (19) 612
Commercial, Personal

Banking & Services 26,027 (16,119) (3,275) 6,633 171 6,804 25,917 (15,824) (2,920) 7,173 156 7,329
Commercial & Personal

Banking in the Eurozone 13162 (9,046) (1,033) 3,083 81 3164 13,259  (9,064) (986) 3,209 12 3,221
Commercial & Personal

Banking in France® 6,241  (4,420) (670) 1,151 2) 1,149 6,251  (4,482) (484) 1,285 1,285
BNL banca

commerciale® 2,766 (1,745) (338) 682 (4) 678 2,646  (1,712) (410) 524 3 520
Commercial & Personal

Banking in Belgium® 3545  (2,585) (21) 939 87 1,026 3784 (2,583) (84) 1,116 10 1,126
Commercial & Personal

Banking in Luxembourg® 610 (296) 4) 310 310 577 (286) 8) 283 5 289

Commercial & Personal
Banking in the rest

of the world 3104 (2016)  (365) 723 50 773 2631 (1,653) (44) 934 100 1,034
Europe-Mediterranean® 3104 (2016)  (365) 723 50 773 2,631  (1,653) (44) 934 100 1,034
Specialised businesses 9,761  (5,058) (1,877) 2,826 40 2,866 10,027 (5106)  (1,890) 3,031 44 3,074
Personal Finance 5075 (2779) (1,573) 724 98 822 5163 (2952)  (1,600) 611 65 676

Arval & Leasing Solutions 3,627  (1,556) (202) 1,869 (63) 1,807 3,869 (1,477) (167) 2,225 (14) 2,211

New Digital Businesses

& Personal Investors® 1,059 (724) (102) 233 4 237 995 (677) (123) 195 (8) 187
Investment & Protection

Services 5824 (3,570) (a5) 2,239 116 2,355 5590 (3,552) (13) 2,025 148 2,173
Insurance 2,238 (840) 1,398 172 1,570 2,090 (808) 1,281 113 1,394
Wealth Management 1,688  (1,199) 489 489 1,603  (1,183) 3) 416 4 420
Asset Management(® 1,898  (1,530) (15) 353 (56) 297 1,897  (1,560) (10) 327 31 358

Other Activities - excl.
restatement related
to insurance activities 173 (858) (55) (740) 451 (289) (1,060) (2,357) (812) (4,228) 190 (4,039)

Other Activities -

restatement related

to insurance activities (1,090) 1,085 (5) (5) (1,081) 1,041 (40) (40)
of which volatility (5) (5) (5) (40) (40) (40)

of which attributable
costs to internal

distributors (1,085) 1,085 (1,041) 1,041
TOTAL CONTINUING
ACTIVITIES 48,831 (30,193) (3,201) 15,437 751 16,188 45874 (30,956) (3,682) 11,236 489 11,725

(1) Including “Other net losses for risk on financial instruments”.

(2) Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in
Luxembourg, Europe-Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth
Management activities in France, Italy, Belgium, Luxembourg, Germany, Ttrkiye and Poland.

(3) Including Real Estate and Principal Investments.
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» NET COMMISSION INCOME BY BUSINESS SEGMENT

In millions of euros Yearto 31 Dec. 2024 Yearto 31 Dec. 2023
Corporate & Institutional Banking 2,401 2,214
Global Banking 1,959 1,784
Global Markets (1,008) (975)
Securities Services 1,450 1,405
Commercial, Personal Banking & Services 7,216 6,777
Commercial & Personal Banking in the eurozone 5,194 5,019
Commercial & Personal Banking in France(® 3,006 2,875
BNL banca commerciale® 1,077 1,043
Commercial & Personal Banking in Belgium(® 1,023 1,014
Commercial & Personal Banking in Luxembourg(® 88 87
Commercial & Personal Banking in the rest of the world 607 442
Europe-Mediterranean® 607 442
Specialised businesses 1,415 1,316
Personal Finance 795 776
Arval & Leasing Solutions 56 54
New Digital Businesses & Personal Investors® 564 486
Investment & Protection Services 2,018 1,850
Insurance (361) (368)
Wealth Management 896 749
Asset Management(® 1,483 1,469
Other activities - excl. restatement related to insurance activities 151 21
Other activities - restatement related to insurance activities (1,085) (1,041)
TOTAL GROUP 10,701 9,821

(1) Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in
Luxembourg, Europe-Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth
Management activities in France, Italy, Belgium, Luxembourg, Germany, Tirkiye and Poland.

(2) Including Real Estate and Principal Investments.
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» ASSETS AND LIABILITIES BY BUSINESS SEGMENT

31December 2024 31December 2023
In millions of euros, at Liability
Corporate & Institutional Banking 1,257,271 1,375,940 1,136,691 1,309,407
Global Banking 195,330 258,037 176,822 241,346
Global Markets 1,016,601 960,504 921,650 917,780
Securities Services 45,340 157,400 38,219 150,281
Commercial, Personal Banking & Services 802,565 701,384 790,637 702,388
Commercial & Personal Banking in the eurozone 547,798 551,464 552,876 559,503
Commercial & Personal Banking in France(® 236,792 242,000 236,866 244,563
BNL banca commerciale® 89,722 78,660 94,164 81,275
Commercial & Personal Banking in Belgium(l) 192,644 197,679 192,423 202,447
Commercial & Personal Banking in Luxembourg® 28,640 33,126 29,423 31,218
Commercial & Personal Banking in the rest of the world 71,050 68,419 59,282 55,409
Europe-Mediterranean® 71,050 68,419 59,282 55,409
Specialised businesses 183,718 81,500 178,479 87,476
Personal Finance 109,512 27,802 108,791 29,003
Arval & Leasing Solutions 70,283 20,785 65,086 22,245
New Digital Businesses & Personal Investors( 3,923 32913 4,602 36,228
Investment & Protection Services 322,771 355,810 289,722 319,544
Insurance 286,849 274,655 257,133 243,510
Wealth Management 27,373 76,611 24,836 70,859
Asset Management(® 8,549 4,544 7,753 5,175
Other activities 322,301 271,774 374,449 260,160
TOTAL GROUP 2,704,908 2,704,908 2,591,499 2,591,499

(1) Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in
Luxembourg, Europe-Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth
Management activities in France, Italy, Belgium, Luxembourg, Germany, Ttrkiye and Poland.

(2) Including Real Estate and Principal Investments.

Information by business segment relating to goodwill is presented in note 4.m Goodwill.
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Information by geographic area

The geographic split of segment results, assets and Liabilities is based on the region in which they are recognised for accounting purposes,
adjusted as per the managerial origin of the business activity. It does not necessarily reflect the counterparty’s nationality or the location of
operational businesses.

» REVENUES FROM CONTINUING ACTIVITIES BY GEOGRAPHIC AREA

In millions of euros Yearto 31 Dec. 2024 Yearto 31 Dec. 2023
EMEA 39,688 37,822
Americas (North and South) 4,898 4286
APAC 4,245 3,766
TOTAL GROUP 48,831 45,874

» ASSETS AND LIABILITIES, IN CONTRIBUTION TO THE CONSOLIDATED ACCOUNTS, BY GEOGRAPHIC AREA

In millions of euros, at 31 December 2024 31December 2023
EMEA 2,196,747 2,148,461
Americas (North and South) 316,411 255,099
APAC 191,750 187,939
TOTAL GROUP 2,704,908 2,591,499
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Note 4 NOTES TO THE BALANCE SHEET AT 31 DECEMBER 2024

4.2 FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets and liabilities at fair value
through profit or loss

Financial assets and financial liabilities at fair value through profit or
loss consist of held-for-trading transactions - including derivatives -

of certain assets and liabilities designated by the Group as at fair
value through profit or loss at the time of issuance and of
non-trading instruments whose characteristics prevent their
accounting at amortised cost or at fair value through equity.

31December 2024 31December 2023
Financial Financial
instruments Other instruments Other
Financial designated as financial Financial designated as financial
instruments  atfairvalue assets atfair instruments  atfairvalue assets atfair
heldfor through profit value through heldfor through profit value through
In millions of euros, at trading orloss  profitorloss Total trading orloss profitor loss
Securities 256,779 15 10,563 267,357 202,225 549 8,860 211,634
Loans and repurchase agreements 221,622 4,077 225699 224,700 2,475 227,175
FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS 478,401 15 14,640 493,056 426,925 549 11,335 438,809
Securities 79,958 79,958 104,910 104,910
Deposits and repurchase agreements 302,488 2,329 304,817 271,486 2,128 273,614
Issued debt securities and subordinated debt
(note 4.h) 104,934 104,934 83,763 83,763
FINANCIAL LIABILITIES AT FAIR VALUE
THROUGH PROFIT OR LOSS 382,446 107,263 489,709 376,396 85,891 462,287

Detail of these assets and liabilities is provided in note 4.d.

Financial liabilities designated as at fair value
through profit or loss

Financial liabilities at fair value through profit or loss mainly consist
of issued debt securities, originated and structured on behalf of
customers, where the risk exposure is managed in combination with
the hedging strategy. These types of issued debt securities contain
significant embedded derivatives, which changes in value may be
compensated by changes in the value of economic hedging
derivatives.

The redemption value of debt issued and designated as at fair value
through profit or loss at 31 December 2024 was EUR 110,823 million
(EUR 89,910 million at 31 December 2023).

Other financial assets measured at fair value
through profit or loss

Other financial assets at fair value through profit or loss are financial
assets not held for trading;

B debt instruments that do not meet the criteria defined by IFRS 9

to be classified as financial instruments at “fair value through
equity” or at “amortised cost”:

= their business model is not to “collect contractual cash
flows” nor “collect contractual cash flows and sell the
instruments”, and/or

= their cash flows are not solely repayments of principal and
interest on the principal amount outstanding;

m equity instruments that the Group did not choose to classify as
at “fair value through equity”.

Derivative financial instruments

The majority of derivative financial instruments held for trading are
related to transactions initiated for trading purposes. They may
result from market-making or arbitrage activities. BNP Paribas
actively trades in derivatives. Transactions include trades in
“ordinary” instruments such as credit default swaps, and structured
transactions with complex risk profiles tailored to meet the needs of
its customers. The net position is in all cases subject to limits.

Some derivative instruments are also contracted to hedge financial
assets or financial liabilities for which the Group has not
documented a hedging relationship, or which do not qualify for
hedge accounting under IFRS.
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31December 2024 31December 2023
In millions of euros, at Positive marketvalue Negative market value | Positive marketvalue Negative marketvalue
Interest rate derivatives 121,491 95,045 133,500 105,976
Foreign exchange derivatives 158,085 152,269 119,094 118,126
Credit derivatives 10,767 11,085 8,427 10,320
Equity derivatives 28,065 40,185 24,067 38,027
Other derivatives 4,223 3,369 6,991 6,443
DERIVATIVE FINANCIAL INSTRUMENTS 322,631 301,953 292,079 278,892

The table below shows the total notional amount of trading derivatives. The notional amounts of derivative instruments are merely an
indication of the volume of the Group's activities in financial instruments markets, and do not reflect the market risks associated with such
instruments.

31December 2024 31December 2023

Over-the- Over-the-

counter, counter,

cleared through cleared through

Exchange-  central clearing Over-the- Exchange-  central clearing Over-the-

In millions of euros, at traded houses counter Total traded houses counter Total
Interest rate derivatives 983,378 15,690,701 7,277,395 23,951,474 1,327,902 14,448,396 6,811,394 22,587,692
Foreign exchange derivatives 74,516 194,540 10,769,644 11,038,700 57,625 173,339 8,980,659 9,211,623
Credit derivatives 436,041 463,565 899,606 357,964 465,403 823,367
Equity derivatives 1,356,158 798,676 2,154,834 1,130,554 638,904 1,769,458
Other derivatives 184,941 93,181 278,122 119,024 84,251 203,275

DERIVATIVE FINANCIAL INSTRUMENTS 2,598,993 16,321,282 19,402,461 38,322,736 2,635,105 14,979,699 16,980,611 34,595,415

As part of its Client Clearing activity, the Group guarantees the risk of default of its clients to central counterparties. The corresponding notional
amount is EUR 1,271 billion at 31 December 2024 (EUR 1,197 billion at 31 December 2023).

4.b DERIVATIVES USED FOR HEDGING PURPOSES

The table below shows the notional amounts and the fair value of derivatives used for hedging purposes.

31December 2024 31December 2023

Positive fair Negative fair Positive fair Negative fair

In millions of euros, at Notional amounts value value | Notionalamounts value value
Fair value hedges 1,215,184 19,489 32,610 1,148,308 19,409 33,808
Interest rate derivatives 1,210,173 19,305 32,391 1,139,647 18,516 32,617
Foreign exchange derivatives 5,011 184 219 8,661 893 1,191
Cash flow hedges 267,840 1,297 4,196 241,125 2,233 4,138
Interest rate derivatives 75,830 654 1,583 66,134 896 1,760
Foreign exchange derivatives 191,237 590 2,532 174,426 1,270 2,312
Other derivatives 773 53 81 565 67 66
Net foreign investment hedges 2,885 65 58 2,648 50 65
Foreign exchange derivatives 2,885 65 58 2,648 50 65
DERIVATIVES USED FOR HEDGING PURPOSES 1,485,909 20,851 36,864 1,392,081 21,692 38,011
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Interest rate risk and foreign exchange risk management strategies are described in chapter 5 - Pillar 3 of the Universal registration document
(section 5.7 Market risk - Market risk related to banking activities). Quantitative information related to foreign currency borrowings used for net
investment hedges is also mentioned in this chapter.

The table below presents the detail of fair value hedge relationships for identified financial instruments and portfolios of financial instruments
that are continuing at 31 December 2024:

Hedging instruments Hedged instruments
Cumulated
changes in fair
value used as Cumulated Cumulated
the basis for Carrying  changesin Carrying  changesin
In millions of euros, Notional N Negative recognising amount- fairvalue- amount-  fairvalue-
at 31 December 2024 amounts fair value fairvalue ineffectiveness asset asset liability liability
Fair value hedges of identified instruments 467,277 10,935 14,372 (408) 171,514 (4723) 149,961 (5,075)
Interest rate derivatives hedging the interest
rate risk related to 462,854 10,786 14,154 (396) 169,146 (4721) 148362 (5,061)
Loans and receivables 21,678 459 504 (35) 17,111 34
Securities 220,047 9,896 6,286 4,680 152,035 (4,755)
Deposits 21,350 134 137 ) 16,851 (11)
Debt securities 199,779 297 7,227 (5,032) 131,511 (5,050)

Foreign exchange derivatives hedging the
interest rate and foreign exchange risks

related to 4,423 149 218 12) 2,368 ) 1,599 (14)
Loans and receivables 1,403 137 47 3 1,007 3)

Securities 1,435 8 5 1,361 1

Deposits 36 2 2 41 2
Debt securities 1,549 4 164 17) 1,558 (16)
Interest rate risk hedged portfolios 747,907 8,554 18,238 (8,868) 200,215 (1,745) 151,658 (10,592)
Interest rate derivatives hedging the interest

rate risk related to® 747,319 8519 18237 (8,865) 199,658  (1,747) 151,658  (10,592)
Loans and receivables 319,703 5,461 2,721 1,848 199,658 (1,747)

Deposits 427,616 3,058 15,516 (10,713) 151,658  (10,592)

Foreign exchange derivatives hedging the
interest rate and foreign exchange risks related

to 588 35 1 3) 557 2 = =
Loans and receivables 588 35 1 3) 557 2
TOTAL FAIR VALUE HEDGE 1,215,184 19,489 32,610 (9,276) 371,729  (6,468) 301,619 (15,667)

(1) Are included in this section the notional amounts of hedging derivatives and of swaps that reverse the interest rate positions, thus reducing the hedge
relationship, when the hedged item still exists, for respectively EUR 129,507 million for derivatives hedging loans and receivables and EUR 263,952 million
for derivatives hedging deposits.
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The table below presents the detail of fair value hedge relationships for identified financial instruments and portfolios of financial instruments

that are continuing at 31 December 2023:

In millions of euros,
at 31 December 2023

Positive
fairvalve

Notional
amounts

Hedging instruments Hedged instruments

Cumulated
changes in fair
value used as
the basis for
recognising

Cumulated
changesin
fair value -

liability

Cumulated
changesin
fair value -

asset

Carrying
amount-
fairvalve ineffectiveness asset

Carrying
amount -
liability

Negative

Fair value hedges of identified instruments 405,307 9,539 13,084 (582) 133,418 (6,571) 154,708 (7,030)
Interest rate derivatives hedging the interest

rate risk related to 398,328 8,653 11,932 (491) 129,967 (6,575) 151,227 (6,948)
Loans and receivables 20,674 487 449 88 20,886 (82)

Securities 162,254 7,826 2,383 6,369 109,081 (6,493)

Deposits 24,158 123 222 (203) 20,487 (201)
Debt securities 191,242 217 8,878 (6,745) 130,740  (6,747)
Foreign exchange derivatives hedging the

interest rate and foreign exchange risks

related to 6,979 886 1,152 (91) 3,451 4 3,481 (82)
Loans and receivables 2,069 687 737 (11) 2,055 10

Securities 1,405 184 193 8 1,396 (6)

Deposits 833 6 21 4 846 3
Debt securities 2,672 9 201 (92) 2,635 (85)
Interest rate risk hedged portfolios 743,001 9,870 20,724 (10,261) 233,224 (3,803) 228,527 (14,009)
Interest rate derivatives hedging the interest

rate risk related to® 741,319 9,862 20,685 (10,263) 231,609 (3801) 228527  (14,009)
Loans and receivables 339,035 6,302 1,938 3,780 231,609 (3,801)

Deposits 402,284 3,560 18,747 (14,043) 228,527  (14,009)
Foreign exchange derivatives hedging the

interest rate and foreign exchange risks related

to 1,682 8 39 2 1,615 )] - -
Loans and receivables 1,682 8 39 2 1,615 2

TOTAL FAIR VALUE HEDGE 1,148,308 19,409 33,808 (10,843) 366,642 (10,374) 383,235 (21,039)

(1) Are included in this section the notional amounts of hedging derivatives and of swaps that reverse the interest rate positions, thus reducing the hedge
relationship, when the hedged item still exists, for respectively EUR 93,839 million for derivatives hedging loans and receivables and EUR 177,833 million

for derivatives hedging deposits.

An asset or a liability or set of assets and liabilities, can be hedged
over several periods of time with different derivative financial
instruments. Besides, some hedges are achieved by the combination
of two derivative instruments. In this case, the notional amounts add
up and their total amount is higher than the hedged amount. The
first situation is observed more particularly for interest rate risk
hedged portfolios and the second for hedges of issued debt
securities.

As regards discontinued fair value hedge relationships where the
derivative contract was terminated, the cumulated amount of
revaluation remaining to be amortised over the residual life of the
hedged instruments amounted to EUR 986 million in assets at
31 December 2024, and to -EUR 104 million in Liabilities, for hedges
of portfolios of financial instruments. At 31 December 2023, these
amounts were EUR 1,143 million in assets and -EUR 166 million in
liabilities.

Regarding hedges of identified instruments, the cumulated amount
of revaluation remaining to be amortised over the residual life of the
hedged instruments amounts to EUR99 million in assets at
31 December 2024. At 31 December 2023, this amount was
EUR 105 million in assets.

The notional amount of cash flow hedge derivatives is
EUR 267,840 million at 31 December 2024. Changes in assets and
liabilities recognised directly in equity amount to EUR 48 million.
At 31 December 2023, the notional amount of cash flow hedge
derivatives was EUR 241,125 million and changes in assets and
liabilities recognised directly in equity amounted to EUR 189 million.
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The tables below present the notional amounts of hedging derivatives by maturity at 31 December 2024 and at 31 December 2023:

et Maturity date
at 31 December 2024 lessthanlyear Betweenland Syears Over Syears Total
Fair value hedges 454,601 456,223 304,360 1,215,184
Interest rate derivatives 452,137 454,004 304,032 1,210,173
Foreign exchange derivatives 2,464 2,219 328 5,011
Cash flow hedges 198,515 55,256 14,069 267,840
Interest rate derivatives 41,299 25,253 9,278 75,830
Foreign exchange derivatives 156,886 29,563 4,788 191,237
Other derivatives 330 440 3 773
Net foreign investment hedges 2,432 453 - 2,885
Foreign exchange derivatives 2,432 453 2,885
s s Maturity date
at 31 December 2023 lessthanlyear BetweenlandSyears Over Syears Total
Fair value hedges 328,104 487,495 332,709 1,148,308
Interest rate derivatives 323,853 483,325 332,469 1,139,647
Foreign exchange derivatives 4,251 4,170 240 8,661
Cash flow hedges 176,330 52,161 12,634 241,125
Interest rate derivatives 30,565 28,999 6,570 66,134
Foreign exchange derivatives 145,532 22,832 6,062 174,426
Other derivatives 233 330 2 565
Net foreign investment hedges 2,648 - - 2,648
Foreign exchange derivatives 2,648 2,648

4.c FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY

31December 2024 31December 2023

of which changes in of which changes in

value recognised value recognised

In millions of euros, at Fairvalue directly to equity Fair value directly to equity
Debt securities 71,430 (1,285) 50,274 (585)
Governments 36,128 (545) 23,334 (207)
Other public administrations 20,721 (432) 16,188 (117)
Credit institutions 11,148 (306) 7,388 (248)
Others 3,433 ) 3,364 (13)
Equity securities 1,610 489 2,275 767
TOTAL FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY 73,040 (796) 52,549 182
Debt securities at fair value through equity include EUR 106 million negative changes in value recognised in equity amounting to

classified as stage 3 at 31 December 2024 (EUR 109 million at EUR 102 million at 31 December 2024 (unchanged compared with
31 December 2023). For these securities, the credit impairment 31 December 2023).

recognised in the profit and loss account has been charged to the
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The option to recognise certain equity instruments at fair value
through equity was retained in particular for shares held through
strategic partnerships and shares that the Group is required to hold
in order to carry out certain activities.

During the year ended 31 December 2024, the Group sold several of
these investments and a net gain of EUR 207 million was transferred
to “retained earnings” (EUR 9 million for the year ended
31 December 2023).

4.d MEASUREMENT OF THE FAIR VALUE
OF FINANCIAL INSTRUMENTS

Valuation process

BNP Paribas has retained the fundamental principle that it should
have a unique and integrated processing chain for producing and
controlling the valuations of financial instruments that are used for
the purpose of daily risk management and financial reporting. All
these processes are based on a common economic valuation which
is a core component of business decisions and risk management
strategies.

Economic value is composed of mid-market value, to which valuation
adjustments are made.

Mid-market value is derived from external data or valuation
techniques that maximise the use of observable and market-based
data. Mid-market value is a theoretical additive value which does not
take account of i) the direction of the transaction or its impact on the
existing risks in the portfolio, ii) the nature of the counterparties, and
i) the aversion of a market participant to particular risks inherent in
the instrument, the market in which it is traded, or the risk
management strategy.

Valuation adjustments take into account valuation uncertainty and
include market and credit risk premiums to reflect costs that could
be incurred in case of an exit transaction in the principal market.

Fair value generally equals the economic value, subject to limited
adjustments, such as own credit adjustments, which are specifically
required by IFRS standards.

The main valuation adjustments are presented in the section below.

Valuation adjustments

Valuation adjustments retained by BNP Paribas for determining fair
values are as follows:

Bid/offer adjustments: the bid/offer range reflects the additional exit
cost for a price taker and symmetrically the compensation sought by
dealers to bear the risk of holding the position or closing it out by
accepting another dealer’s price.

BNP Paribas assumes that the best estimate of an exit price is the
bid or offer price, unless there is evidence that another point in the
bid/offer range would provide a more representative exit price.

Input uncertainty adjustments: when the observation of prices or
data inputs required by valuation techniques is difficult or irregular,
an uncertainty exists on the exit price. There are several ways to
gauge the degree of uncertainty on the exit price such as measuring
the dispersion of the available price indications or estimating the
possible ranges of the inputs to a valuation technique.

Notes to the financial statements

Model uncertainty adjustments: these relate to situations where
valuation uncertainty is due to the valuation technique used, even
though observable inputs might be available. This situation arises
when the risks inherent in the instruments are different from those
available in the observable data, and therefore the valuation
technique involves assumptions that cannot be easily corroborated.

Future Hedging Costs adjustments (FHC): this adjustment applies to
positions that require dynamic hedging throughout their Lifetime
leading to additional bid/offer costs. Calculation methods capture
these expected costs in particular based on the optimal hedging
frequency.

Credit valuation adjustment (CVA): the CVA adjustment applies to
valuations and market quotations whereby the credit worthiness of
the counterparty is not reflected. It aims to account for the
possibility that the counterparty may default and that BNP Paribas
may not receive the full fair value of the transactions.

In determining the cost of exiting or transferring counterparty risk
exposures, the relevant market is deemed to be an inter-dealer
market. However, the determination of CVA remains judgemental due
to i) the possible absence or lack of price discovery in the
inter-dealer market, ii) the influence of the regulatory landscape
relating to counterparty risk on the market participants’ pricing
behaviour and iii) the absence of a dominant business model for
managing counterparty risk.

The CVA model is grounded on the same exposures as those used for
regulatory purposes. The model attempts to estimate the cost of an
optimal risk management strategy based on i) implicit incentives
and constraints inherent in the regulations in force and their
evolutions, i) market perception of the probability of default, and iii)
default parameters used for regulatory purposes.

Funding valuation adjustment (FVA): when valuation techniques are
used for the purpose of deriving fair value, funding assumptions
related to the future expected cash flows are an integral part of the
mid-market valuation, notably through the use of appropriate
discount rates. These assumptions reflect what the Bank anticipates
as being the effective funding conditions of the instrument that a
market participant would consider. This notably takes into account
the existence and terms of any collateral agreement. In particular,
for non- or imperfectly collateralised derivative instruments, they
include an explicit adjustment to the interbank interest rate.

Own-credit valuation adjustment for debts (OCA) and for
derivatives (debit valuation adjustment - DVA): OCA and DVA are
adjustments reflecting the effect of credit worthiness of BNP Paribas,
on respectively the value of debt securities designated as at fair
value through profit or loss and derivatives. Both adjustments are
based on the expected future liability profiles of such instruments.
The own credit worthiness is inferred from the market-based
observation of the relevant bond issuance levels. The DVA
adjustment is determined after taking into account the Funding
Valuation Adjustment (FVA).
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Thus, the carrying value of debt securities designated as at fair value 31 December 2023, ie. a+EUR 586 million variation recognised
though profit or loss increased by EUR 388 million at 31 December directly in equity that will not be reclassified to profit or loss.
2024, compared with a decrease in value of EUR 198 million at

Instrument classes and Classification within the fair value hierarchy for assets and liabilities
measured at fair value

As explained in the summary of significant accounting policies (note 1.£.10), financial instruments measured at fair value are categorised into a
fair value hierarchy consisting of three levels.

31December 2024
Instruments at fair value through profit or
Financial instruments held for trading loss not held fortrading  Financial assets at fair value through equity
In millions of euros, at levell  level2  level3 Total  levell  level2  Level3d Total  levell  level2  Leveld
Securities 215,211 40417 1,151 256,779 640 1,397 8541 10,578 62,844 9,427 769 73,040
Governments 76,246 18,301 171 94,718 32,137 3919 72 36,128
Other debt securities 18922 21,937 781 41,640 24 411 378 813 29,740 5,295 267 35,302

Equities and other equity securities 120,043 179 199 120,421 616 986 8,163 9,765 967 213 430 1,610

Loans and repurchase agreements 221,607 15 221,622 2874 1,203 4,077
Loans 9,324 9,324 2,874 1,203 4,077
Repurchase agreements 212,283 15 212,298

FINANCIAL ASSETS AT FAIR VALUE 215,211 262,024 1,166 478,401 640 4,271 9,744 14,655 62,844 9,427 769 73,040

Securities 77891 1971 96 79,958

Governments 54,020 373 54,393

Other debt securities 8,648 1,576 96 10,320

Equities and other equity securities 15,223 22 15,245

Borrowings and repurchase

agreements 301,036 1,452 302,488 2,126 203 2,329
Borrowings 6,113 6,113 2,126 203 2,329
Repurchase agreements 294,923 1,452 296,375

Issued debt securities and

subordinated debt (note 4.h) 66,580 38,354 104,934
Issued debt securities 65,764 38,354 104,118
Subordinated debt 816 816
FINANCIAL LIABILITIES

AT FAIR VALUE 77,891 303,007 1,548 382,446 - 68,706 38,557 107,263
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31December 2023
Instruments at fair value through profit or
Financial instruments held for trading loss notheld fortrading  Financial assets at fair value through equity
In millions of euros, at levell  level2  Level3 Total  Llevell level2 level3d Total  Llevell level2 level3
Securities 171,172 30,482 571 202,225 1,205 1,079 7,125 9,409 44,707 7,095 747 52,549
Governments 80,933 14,291 10 95,234 225 225 19,919 3,367 48 23,334
Other debt securities 19,776 15,747 439 35,962 327 363 380 1,070 23,218 3515 207 26,940

Equities and other equity securities 70,463 444 122 71,029 653 716 6,745 8114 1,570 213 492 2,275

Loans and repurchase agreements 224,512 188 224,700 913 1562 2475
Loans 8,441 8,441 913 1,562 2475
Repurchase agreements 216,071 188 216,259

FINANCIAL ASSETS AT FAIR VALUE 171,172 254,994 759 426,925 1,205 1,992 8,687 11,884 44,707 7,095 747 52,549

Securities 102913 1,955 42 104,910
Governments 69,811 398 70,209
Other debt securities 9,670 1,544 41 11,255
Equities and other equity securities 23,432 13 1 23,446

Borrowings and repurchase

agreements 270,854 632 271,486 1,973 155 2,128
Borrowings 4,846 4,846 1,973 155 2,128
Repurchase agreements 266,008 632 266,640

Issued debt securities and

subordinated debt (note 4.h) 52,080 31,683 83,763
Issued debt securities® 51,345 31,683 83,028
Subordinated debt 735 735
FINANCIAL LIABILITIES

AT FAIR VALUE 102,913 272,809 674 376,396 - 54,053 31,838 85,891

(1) The hierarchical level breakdown has been adjusted, moving EUR 8.1 billion from level 2 to level 3. This adjustment is not associated with a
decreased observability of valuation parameters and does not challenge the fair value measurement of the affected financial instruments.

Fair values of derivatives are broken down by dominant risk factor, namely interest rate, foreign exchange, credit and equity. Derivatives used for
hedging purposes are mainly interest rate derivatives.
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In millions of euros, at

31 December 2024

Positive market value

Negative market valve

Interest rate derivatives 479 119,383 1,629 121,491 505 92,636 1,904 95,045
Foreign exchange derivatives 57 157,499 529 158,085 53 151,964 252 152,269
Credit derivatives 10,161 606 10,767 10,362 723 11,085
Equity derivatives 9 24,977 3,079 28,065 4 34,165 6,016 40,185
Other derivatives 693 3,400 130 4,223 851 2,466 52 3,369
DERIVATIVE FINANCIAL INSTRUMENTS NOT
USED FOR HEDGING PURPOSES 1,238 315,420 5973 322,631 1,413 291,593 8,947 301,953
DERIVATIVE FINANCIAL INSTRUMENTS USED
FOR HEDGING PURPOSES - 20,851 - 20,851 - 36,864 - 36,864
31December 2023
Positive market value Negative market value
In millions of euros, at Level1 Level2 Level3 Level1 Level2 Level3
Interest rate derivatives 734 131,382 1,384 133,500 714 103,334 1,928 105976
Foreign exchange derivatives 18 118,300 776 115,094 16 118,065 45 118,126
Credit derivatives 7,663 764 8,427 8,697 1,623 10,320
Equity derivatives 15 21,177 2,875 24,067 659 31,222 6,146 38,027
Other derivatives 586 6,365 40 6,991 607 5,769 67 6,443
DERIVATIVE FINANCIAL INSTRUMENTS NOT
USED FOR HEDGING PURPOSES 1,353 284,887 5,839 292,079 1,996 267,087 9,809 278,892
DERIVATIVE FINANCIAL INSTRUMENTS USED
FOR HEDGING PURPOSES - 21,692 - 21,692 - 38,011 - 38,011
Transfers between levels may occur when an instrument fulfils the Level 1 includes notably equity securities and liquid bonds,

criteria defined, which are generally market and product dependent.
The main factors influencing transfers are changes in the
observation capabilities, passage of time, and events during the
transaction lifetime. The timing of recognising transfers is
determined at the beginning of the reporting period.

During the year 2024, transfers between Level 1 and Level 2 were
not significant.

Description of main instruments in each level

The following section provides a description of the instruments in
each level in the hierarchy. It describes notably instruments
classified in Level 3 and the associated valuation methodologies.

For main trading book instruments and derivatives classified in
Level 3, further quantitative information is provided about the inputs
used to derive fair value.

Level 1

This level encompasses all derivatives and securities that are quoted
continuously in active markets.

shortselling of these instruments, derivative instruments traded on
organised markets (futures, options, etc.). It includes shares of funds
and UCITS, for which the net asset value is calculated on a daily
basis.

Level 2

The Level 2 stock of securities is composed of securities which are
less liquid than the Level 1 bonds. They are predominantly corporate
debt securities, government bonds, mortgage backed securities, fund
shares and short-term securities such as certificates of deposit. They
are classified in Level 2 notably when external prices for the same
security can be regularly observed from a reasonable number of
market makers that are active in this security, but these prices do
not represent directly tradable prices. This comprises amongst other,
consensus pricing services with a reasonable number of contributors
that are active market makers as well as indicative runs from active
brokers and/or dealers. Other sources, such as primary issuance
market, may also be used where relevant.

Repurchase agreements are classified predominantly in Level 2. The
classification is primarily based on the observability and liquidity of
the repo market, depending on the underlying collateral and the
maturity of the repo transaction.
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Debts issued designated as at fair value through profit or loss, are
classified in the same level as the one that would apply to the
embedded derivative taken individually. The issuance spread is
considered observable.

Derivatives classified in Level 2 comprise mainly the following
instruments:

m vanilla instruments such as interest rate swaps, caps, floors
and swaptions, credit default swaps, equity/foreign exchange
(FX)/commodities forwards and options;

m structured derivatives for which model uncertainty is not
significant such as exotic FX options, mono- and
multi-underlying equity/funds derivatives, single curve exotic
interest rate derivatives and derivatives based on structured
rates.

The above derivatives are classified in Level 2 when there is a
documented stream of evidence supporting one of the following:

m fair value is predominantly derived from prices or quotations of
other Level 1 and Level 2 instruments, through standard market
interpolation or stripping techniques whose results are
regularly corroborated by real transactions;

m fair value is derived from other standard techniques such as
replication or discounted cash flows that are calibrated to
observable prices, that bear limited model risk and enable an
effective offset of the risks of the instrument through trading
Level 1 or Level 2 instruments;

m fair value is derived from more sophisticated or proprietary
valuation techniques but is directly evidenced through regular
back-testing using external market-based data.

Determining whether an over-the-counter (OTC) derivative is eligible
for Level 2 classification involves judgement. Consideration is given
to the origin, transparency and reliability of external data used, and
the amount of uncertainty associated with the use of models. It
follows that the Level 2 classification criteria involve multiple
analysis axis within an “observability zone” whose Llimits are
determined by i) a predetermined Llist of product categories and
ii) the underlying and maturity bands. These criteria are regularly
reviewed and updated, together with the applicable valuation
adjustments, so that the classification by level remains consistent
with the valuation adjustment policy.

Level 3

Level 3 securities of the trading book mainly comprise units of funds
and unlisted equity shares measured at fair value through profit or
loss or through equity.

Unlisted private equities are systematically classified as Level 3, with
the exception of UCITS with a daily net asset value, which are
classified in Level 1 of the fair value hierarchy.

Shares and other unlisted variable income securities in Level 3 are
valued using one of the following methods: a share of revalued net
book value, multiples of comparable companies, future cash flows
method, multi-criteria approach.

Notes to the financial statements

Repurchase agreements, mainly long-term or structured
repurchase agreements on corporate bonds and ABS: the valuation
of these transactions requires proprietary methodologies given the
bespoke nature of the transactions and the lack of activity and price
discovery in the long-term repo market. The curves used in the
valuation are corroborated using available data such as recent
long-term repo trade data and price enquiry data. Valuation
adjustments applicable to these exposures are commensurate with
the degree of uncertainty inherent in the modelling choices and
amount of data available.

Debts issued designated as at fair value through profit or loss, are
classified in the same level as the one that would apply to the
embedded derivative taken individually. The issuance spread is
considered observable.

Derivatives

Vanilla derivatives are classified in Level 3 when the exposure is
beyond the observation zone for rate curves or volatility surfaces, or
relates to less liquid markets such as tranches on old credit index
series or emerging markets interest rates markets. The main
instruments are:

m Interest rate derivatives: exposures mainly comprise swap
products in less liquid currencies. Classification is driven by the
lower liquidity of some maturities, while observation
capabilities through consensus may be available. The valuation
technique is standard, and uses external market information
and extrapolation techniques.

m Credit derivatives (CDS): exposures mainly comprise CDSs
beyond the maximum observable maturity and, to a much
lesser extent, CDSs on illiquid or distressed names and CDSs on
loan indices. Classification is driven by the lack of liquidity
while observation capabilities may be available notably through
consensus. Level 3 exposures also comprise CDS and Total
Return Swaps (TRS) positions on securitised assets. These are
priced along the same modelling techniques as the underlying
bonds, taking into consideration the funding basis and specific
risk premium.

m Equity derivatives: exposures essentially comprise long dated
forward or volatility products or exposures where there is a
limited market for optional products. The marking of the
forward curves and volatility surfaces beyond the maximum
observable maturity relies on extrapolation technigues.
However, when there is no market for model input, volatility or
forward is generally determined on the basis of proxy or
historical analysis. Similarly, long-term transactions on equity
baskets are also classified in Level 3, based on the absence of
equity correlation observability on long maturities.

These vanilla derivatives are subject to valuation adjustments linked
to uncertainty on liquidity, specialised by nature of underlying and
liquidity bands.
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Structured derivatives classified in Level 3 predominantly comprise
hybrid products (FX/Interest Rates hybrids, Equity hybrids), credit
correlation products, prepayment-sensitive products, some stock
basket optional products and some interest rate optional
instruments. The main exposures are described below, with insight
into the related valuation techniques and on the source of
uncertainty:

m Structured interest rate options are classified in Level 3 when
they involve currencies where there is not sufficient observation
or when they include a quanto feature where the pay-off is
measured with a forex forward fixed rate (except for the main
currencies). Long term structured derivatives are also classified
in Level 3.

m Hybrid FX/Interest rate products essentially comprise a specific
product family known as Power Reverse Dual Currency (PRDC)
when there is material valuation uncertainty. When valuation of
PRDCs requires sophisticated modelling of joint behaviour of FX
and interest rate, and is notably sensitive to the unobservable
FX/interest rate correlations, such products are classified as
Level 3. PRDCs valuations are corroborated with recent trade
data and consensus data.

m Securitisation swaps mainly comprise fixed-rate swaps,
cross-currency or basis swaps whose notional is indexed to the
prepayment behaviour of some underlying portfolio. The
estimation of the maturity profile of securitisation swaps is
corroborated by statistical estimates using external historical
data.

m Forward volatility options are generally products whose pay-off
is indexed to the future variability of a rate index such as
volatility swaps. These products involve material model risk as
it is difficult to infer forward volatility information from
market-traded  instruments. The valuation adjustment
framework is calibrated to the uncertainty inherent in the
product, and to the range of uncertainty from the existing
external consensus data.

m Inflation derivatives classified in Level 3 mainly comprise swap
products on inflation indices that are not associated with a
liquid indexed bond market, optional products on inflation
indices (such as caps and floors) and other forms of inflation
indices involving optionality on the inflation indices or on the
inflation annual rate. Valuation techniques used for inflation
derivatives are predominantly standard market models. Proxy
techniques are used for a few limited exposures. Although the
valuations are corroborated through monthly consensus data,
these products are classified as Level 3 due to their lack of
liquidity and some uncertainties inherent in the calibration.

B The valuation of bespoke CDO requires correlation of default
events when there is material valuation uncertainty. This
information is inferred from the active index tranche market
through a proprietary projection technique and involves
proprietary  extrapolation and interpolation techniques.
Multi-geography CDO further require an additional correlation
assumption. Finally, the bespoke CDO model also involves
proprietary assumptions and parameters related to the dynamic

of the recovery factor. CDO modelling is calibrated on the
observable index tranche markets, and is regularly back-tested
against consensus data on standardised pools. The uncertainty
arises from the model risk associated with the projection and
geography mixing technique, and the uncertainty of associated
parameters, together with the recovery modelling.

m N to Default baskets are other forms of credit correlation
products, modelled through standard copula technigues. The
main inputs required are the pair-wise correlations between the
basket components which can be observed in the consensus
and the transactions. Linear baskets are considered observable.

m Equity and equity-hybrid correlation products are instruments
whose pay-off is dependent on the joint behaviour of a basket of
equities/indices leading to a sensitivity of the fair value
measurement to the correlation amongst the basket
components. Hybrid versions of these instruments involve
baskets that mix equity and non-equity underlyings such as
commodity indices, or foreign exchange rates. Only a subset of
the Equity/index correlation matrix is regularly observable and
traded, while most cross-asset correlations are not active.
Therefore, classification in Level 3 depends on the composition
of the basket, the maturity, and the hybrid nature of the
product. The correlation input is derived from a proprietary
model combining historical estimators, and other adjustment
factors, that are corroborated by reference to recent trades or
external data. The correlation matrix is essentially available
from consensus services, and when a correlation between two
underlying instruments is not available, it might be obtained
from extrapolation or proxy techniques.

These structured derivatives are subject to specific valuation
adjustments to cover uncertainties linked to liquidity, parameters
and model risk.

Valuation adjustments (CVA, DVA and FVA)

The valuation adjustment for counterparty credit risk (CVA),
own-credit risk for derivatives (DVA) and the explicit funding
valuation adjustment (FVA) are deemed to be unobservable
components of the valuation framework and therefore classified in
Level 3. This does not impact, in general cases, the classification of
individual transactions into the fair value hierarchy. However, a
specific process allows to identify individual deals for which the
marginal contribution of these adjustments and related uncertainty
is significant and justifies classifying these transactions in Level 3.

The table below provides the range of values of main unobservable
inputs for the valuation of Level 3 financial instruments. The ranges
displayed correspond to a variety of different underlying instruments
and are meaningful only in the context of the valuation technique
implemented by BNP Paribas. The weighted averages, where
relevant and available, are based on fair values, nominal amounts or
sensitivities.

The main unobservable parameters used for the valuation of debt
issued in Level 3 are equivalent to those of their economic hedge
derivative. Information on those derivatives, displayed in the
following table, is also applicable to these debts.
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Range of
Balance Sheet valuation unobservable input

(in millions of euros) across Level3

Main product types composing the Valuation technique used Main unobservable inputs population Weighted
Asset Liability Level3stock withintherisk class forthe product types considered forthe product types considered  considered average

Proxy techniques, based

Long-term repo amongst other on the funding Long-term repo spread on

basis of a benchmark bond X ! ; @
15 1,452 and reverse-repo pool, that is actively traded private bonds (High Yield, 0bpto107bp 32bp

Repurchase agreements and representative of the repo High Grade) and on ABS
agreements underlying
Correlation between FX
Hybrid Forex / Interest rates Hybrid Forex interest rate rate and interest rates. 2% 10 56% 9% @
derivatives option pricing model Main currency pairs are ° ° °
EUR/IPY, USD/IPY, AUD/IPY
. . o S Correlation between
Hybrid inflation rates / Hybrid inflation interest rate : .
In{erest r];tes derivatives ogtion pr{tl:ing model interest rates and inflation  19% to 45% 35%
rates mainly in Europe.
Floors and caps on inflation i ;
rate or on the cumulative Yr?fti?ig;y of cumulative 1.3% to 11.6%
inflation (such as redemption . . ®)
1,629 1,904 floors), predominantly on Inflation pricing model .
European and French Volatility of the year-on- 0.3% 0 2.6%
inflation year inflation rate : :
Forward Volatility products ) . . .
such as volatility swaps, Intzrelst rates option pricing Forward volatility of 0.5% t0 0.8% (b)
mainly In euros mode interest rates
Balance-guaranteed fixed
rate, basis or cross currenc ;
swaps, predominantly ¥ Prepayment modelling Constant prepayment 0% t0 25% 0.2% @
Interest rate indexed on European Discounted cash flows rates
derivatives collateral pools
Base correlation curve (b)
i : 27% to 88%
S%Llléi?gr[]':z%g?gaex Base correlation projection  JOr bespoke portfolios
tranches for inactive index technique and recovery Recovery rate variance ®)
series modelling for single name 0% to 25%
underlyings
606 723 N-to-default baskets Credit default model Default correlation 50% to 83% 54% @
Credit default spreads
Singl Credit Defaut beyond observation limit 19 bpto20bp 19 bp
ingle name Credit Default I .
Swgps (other than CD3 Stripping, extrapolation (10 years)
on ABs and loans indices) and interpolation Illiquid credit default 160102217 b
Credit spread curves (across pog P 102bp©@
derivatives main tenors)
Simple and complex Unobservable equity 0%to 184% @ 24% @
3079 6 01 derivatives on Various volatility option volatility
iqUity ;ntgétkl;underlymg baskets on  models Unobfervable equity 16% 10 99% 62% ©
erivatives correlation
1) Th; u;;pfer bvuu?d of thte)range relates to building, retail and services sector issuers that represent an insignificant portion of the balance sheet (CDS with illiquid
unaertying instruments).
@) The underlyings with implied volatility greater than 50% have a very limited exposure.
(a) Weights based on relevant risk axis at portfolio level.
) No weighting, since no explicit sensitivity is attributed to these inputs.
) Weighting is not based on risks, but on an alternative methodology in relation with the Level 3 instruments (present value or notional).
(d) Simple averaging.
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Table of movements in Level 3 financial instruments

For Level 3 financial instruments, the following movements occurred during the year ended 2024:

Financial liabilities

Financial assets

Financial Financial Financial Financial
instruments  instruments Financial instruments  instruments
atfairvalue atfair valve assets at atfairvalue designated
through profit  through profit or fair value throughprofit  as atfairvalue
orlossheld lossnotheld through orloss held through
In millions of euros fortrading fortrading equity fortrading profitorloss
AT 31 DECEMBER 2023 6,598 8,687 747 16,032  (10,483) (31,838)  (42,321)
Purchases 2,327 1,797 306 4,430 o
Issues = (21,959) (21,959)
Sales (1,856) (1,383) (281) (3,520) 167 167
Settlements® 1,970 €) (20) 1,941 (1,045) 14,371 13,326
Transfers to Level 3 724 2 145 871 (760) (517) (1,277)
Transfers from Level 3 (1,227) (36) (51) (1,314) 659 1,583 2,242
Gains (or losses) recognised in profit or loss
with respect to transactions expired or
terminated during the period (95) 623 8) 520 147 55 202
Gains (or losses) recognised in profit or loss
with respect to unexpired instruments at the
end of the period (1,303) ©) (1,312) 825 (209) 616
Items related to exchange rate movements 1 72 11) 62 (5) (43) (48)
Changes in fair value of assets and Liabilities
recognised in equity (58) (58)
AT 31 DECEMBER 2024 7,139 9,744 769 17,652  (10,495) (38,557)  (49,052)

(1) For the assets, includes redemptions of principal, interest payments as well as cash inflows and outflows relating to derivatives. For the liabilities,
includes principal redemptions, interest payments as well as cash inflows and outflows relating to derivatives the fair value of which is negative.

Transfers out of Level 3 of derivatives include mainly the update of
the observability tenor of certain yield curves, and of market
parameters related to repurchase agreements and credit
transactions but also the effect of derivatives becoming only or
mainly sensitive to observable inputs due to the shortening of their
lifetime.

Transfers into Level 3 of instruments at fair value reflect the effect of
the regular update of the observability zones.

Transfers have been reflected as if they had taken place at the
beginning of the reporting period.

The Level 3 financial instruments may be hedged by other Level 1
and Level 2 instruments, the gains and losses of which are not
shown in this table. Consequently, the gains and losses shown in this
table are not representative of the gains and losses arising from
management of the net risk on all these instruments.

Sensitivity of fair value to reasonably possible
changes in level 3 assumptions

The following table summarises those financial assets and financial
liabilities classified as Level 3 for which alternative assumptions in
one or more of the unobservable inputs would change fair value
significantly.

The amounts disclosed are intended to illustrate the range of
possible uncertainty inherent to the judgement applied when
estimating Level 3 parameters, or when selecting valuation
techniques. These amounts reflect valuation uncertainties that
prevail at the measurement date, and even though such
uncertainties predominantly derive from the portfolio sensitivities
that prevailed at that measurement date, they are not predictive or
indicative of future movements in fair value, nor do they represent
the effect of market stress on the portfolio value.
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In estimating sensitivities, BNP Paribas either remeasured the
financial instruments using reasonably possible inputs, or applied
assumptions based on the valuation adjustment policy.

For the sake of simplicity, the sensitivity on cash instruments that
are not relating to securitised instruments was based on a uniform
1% shift in the price. More specific shifts were however calibrated for
each class of the Level 3 securitised exposures, based on the
possible ranges of the unobservable inputs.

For derivative exposures, the sensitivity measurement is based on
the credit valuation adjustment (CVA), the explicit funding valuation
adjustment (FVA) and the parameter and model uncertainty
adjustments related to Level 3.

Notes to the financial statements

Regarding the credit valuation adjustment (CVA) and the explicit
funding valuation adjustment (FVA), the uncertainty was calibrated
based on prudent valuation adjustments described in the technical
standard “Prudent Valuation” published by the European Banking
Authority. For other valuation adjustments, two scenarios were
considered: a favourable scenario where all or portion of the
valuation adjustment is not considered by market participants, and
an unfavourable scenario where market participants would require
twice the amount of valuation adjustments considered by
BNP Paribas for entering into a transaction.

31 December 2024 31December 2023

Potential impacton Potential impacton Potential impacton Potential impacton

In millions of euros, at income equity income equity

Debt securities +/- 10 +/- 4 +/- 6 +/-2

Equities and other equity securities +/- 84 +/- 4 +/- 68 +/-5
Loans and repurchase agreements +/- 26 +/- 20
Derivative financial instruments +/- 584 +/- 586
Interest rate and foreign exchange derivatives +/- 194 +/- 218
Credit derivatives +/- 79 +/- 94
Equity derivatives +/- 308 +/- 271
Other derivatives /S +/- 3

SENSITIVITY OF LEVEL 3 FINANCIAL INSTRUMENTS +/- 704 +/- 8 +/- 680 +/-7

Deferred margin on financial instruments
measured using techniques developed
internally and based on inputs partly
unobservable in active markets

Deferred margin on financial instruments (“Day One Profit”)
primarily concerns the scope of financial instruments eligible for
Level 3 and to a lesser extent some financial instruments eligible for
Level 2 where valuation adjustments for uncertainties regarding
parameters or models are not negligible compared with the initial
margin.

The Day One Profit is calculated after setting aside valuation
adjustments for uncertainties as described previously and released
to profit or loss over the expected period for which the inputs will be
unobservable. The unamortised amount is included under “Financial
instruments at fair value through profit or loss” as a reduction in the
fair value of the relevant transactions.

Deferred marginon  Margin taken to the profit

Deferred margin at transactions  and loss account during Deferred marginat
In millions of euros 31 December 2023 duringthe period the period 31 December 2024
Interest rate and foreign exchange derivatives 167 68 (68) 167
Credit derivatives 225 145 (141) 229
Equity derivatives 381 385 (393) 373
Other instruments 11 29 (28) 12
FINANCIAL INSTRUMENTS 784 627 (630) 781
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Notes to the financial statements

4.e FINANCIAL ASSETS AT AMORTISED COST
>» DETAIL OF LOANS AND ADVANCES BY NATURE

31December 2024 31December 2023

Impairment Carrying Impairment

In millions of euros, at Gross value (note2.0) amount Gross value (note2.0)
Loans and advances to credit institutions 31,232 (85) 31,147 24,434 (99) 24,335
0On demand accounts 8,384 4 8,380 7,252 (6) 7,246
Loans® 14,447 (81) 14,366 12,267 (93) 12,174
Repurchase agreements 8,401 8,401 4,915 4,915
Loans and advances to customers 917,049 (16,908) 900,141 876,712 (17,512) 859,200
On demand accounts 59,558 (2,720) 56,838 46,733 (2,752) 43,981
Loans to customers( 804,734 (12,941) 791,793 780,638 (13,593) 767,045
Finance leases 52,268 (1,247) 51,021 48,842 (1,167) 47,675
Repurchase agreements 489 489 499 499
TOTAL LOANS AND ADVANCES AT AMORTISED COST 948,281 (16,993) 931,288 901,146 (17,611) 883,535

(1) Loans and advances to credit institutions include term deposits made with central banks.

(2) Of which EUR 352 million in discounts for mortgage loans in Swiss franc or indexed to the Swiss franc in Poland at 31 December 2024 compared with
EUR 480 million at 31 December 2023 and EUR 47 million in provisions for foreign currency loans issued by BNP Paribas Personal Finance at
31 December 2024 compared with EUR 255 million at 31 December 2023.

» CONTRACTUAL MATURITIES OF FINANCE LEASES

In millions of euros, at 31December 2024 31December 2023
Gross investment 57,602 53,562
Receivable within 1 year 17,772 15,771
Receivable after 1 year but within 5 years 34,434 32,539
Receivable beyond 5 years 5,396 5252
Unearned interest income (5.334) (4,720)
Net investment before impairment 52,268 48,842
Receivable within 1 year 15,858 14,057
Receivable after 1 year but within 5 years 31,481 29,999
Receivable beyond 5 years 4,929 4,786
Impairment provisions (1,247) (1,167)
Net investment after impairment 51,021 47,675

>» DETAIL OF DEBT SECURITIES BY TYPE OF ISSUER

31December 2024 31December 2023

Impairment Carrying Impairment

In millions of euros, at Gross value (note2.g) amount Gross value (note2.g)
Governments 69,172 (31) 69,141 62,659 (11) 62,648
Other public administration 25,709 2) 25,707 16,288 2 16,286
Credit institutions 14,743 ) 14,741 10,318 ) 10,316
Others 37,539 (153) 37,386 32,000 (89) 31,911
TOTAL DEBT SECURITIES AT AMORTISED COST 147,163 (188) 146,975 121,265 (104) 121,161
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Notes to the financial statements

>» DETAIL OF FINANCIAL ASSETS AT AMORTISED COST BY STAGE

31December 2024 31December 2023

Impairment Carrying Impairment Carrying

In millions of euros, at Gross Valve (note2.g) amount Gross Value (note2.0) amount

Loans and advances to credit institutions 31,232 (85) 31,147 24,434 (99) 24,335

Stage 1 30,998 @®) 30,990 23,673 (19) 23,654
Stage 2 157 (6) 151 679 (13) 666
Stage 3 77 (71) 6 82 (67) 15
Loans and advances to customers 917,049 (16,908) 900,141 876,712 (17,512) 859,200
Stage 1 821,576 (1,762) 819,814 777,190 (1,906) 775,284
Stage 2 69,649 (1,904) 67,745 74,214 (2,399) 71,815
Stage 3 25,824 (13,242) 12,582 25,308 (13,207) 12,101
Debt securities 147,163 (188) 146,975 121,265 (104) 121,161

Stage 1 144,987 (15) 144,972 120,991 (12) 120,979
Stage 2 1,911 (28) 1,883 94 (5) 89
Stage 3 265 (145) 120 180 (87) 93
TOTAL FINANCIAL ASSETS AT AMORTISED COST 1,095,444 (17,181) 1,078,263 1,022,411 (17,715) 1,004,696

4.f IMPAIRED FINANCIAL ASSETS (STAGE 3)

The following tables present the carrying amounts of impaired financial assets carried at amortised cost and of impaired financing and
guarantee commitments, as well as related collateral and other guarantees.

The amounts shown for collateral and other guarantees correspond to the lower of the value of the collateral or other guarantee and the value
of the secured assets.

31December 2024

Impaired financial assets (Stage3) Collateral

In millions of euros, at Gross value Impairment 3¢ received
Loans and advances to credit institutions (note 4.e) 77 (71) 6

Loans and advances to customers (note 4.e) 25,824 (13,242) 12,582 8,044
Debt securities at amortised cost (note 4.e) 265 (145) 120

TOTAL AMORTISED-COST IMPAIRED ASSETS (STAGE 3) 26,166 (13,458) 12,708 8,044

Financing commitments given 1,384 (95) 1,289 554

Guarantee commitments given 1,054 (223) 831 195

TOTAL OFF-BALANCE SHEET IMPAIRED COMMITMENTS (STAGE 3) 2,438 (318) 2,120 749
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Notes to the financial statements

31December 2023

Impaired financial assets (Stage3) Collateral

In millions of euros, at Gross value Impairment received
Loans and advances to credit institutions (note 4.e) 82 (67) 15

Loans and advances to customers (note 4.e) 25,308 (13,207) 12,101 7,720
Debt securities at amortised cost (note 4.e) 180 (87) 93

TOTAL AMORTISED-COST IMPAIRED ASSETS (STAGE 3) 25,570 (13,361) 12,209 7,720

Financing commitments given 889 (96) 793 263

Guarantee commitments given 769 (218) 551 135

TOTAL OFF-BALANCE SHEET IMPAIRED COMMITMENTS (STAGE 3) 1,658 (314) 1,344 398

The following table presents the changes in gross exposures of stage 3 assets (EU CR2):

Gross value

In millions of euros Yearto 31 Dec. 2024 Yearto 31Dec. 2023
IMPAIRED EXPOSURES (STAGE 3) AT OPENING BALANCE 25,570 25,517
Transfer to stage 3 9,163 8,632
Transfer to stage 1 or stage 2 (2,041) (2,166)
Assets written off (4,101) (3,769)
Other changes (2,425) (2,644)
IMPAIRED EXPOSURES (STAGE 3) AT CLOSING BALANCE 26,166 25,570

4.9 FINANCIAL LIABILITIES AT AMORTISED COST DUE TO CREDIT INSTITUTIONS

AND CUSTOMERS
In millions of euros, at 31December 2024 31December 2023
Deposits from credit institutions 66,872 95,175
On demand accounts 10,608 10,770
Interbank borrowings® 33,753 54,825
Repurchase agreements 22,511 29,580
Deposits from customers 1,034,857 988,549
On demand deposits 562,520 542,133
Savings accounts 162,064 152,636
Term accounts and short-term notes 307,335 292,491
Repurchase agreements 2,938 1,289

(1) Interbank borrowings from credit institutions include term borrowings from central banks. At 31 December 2024, no TLTRO Il borrowings were recorded
on the balance sheet compared with EUR 18 billion at 31 December 2023 (see note 2.a Net Interest Income).
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Notes to the financial statements

4.h DEBT SECURITIES AND SUBORDINATED DEBT

This note covers all issued debt securities and subordinated debt measured at amortised cost and designated as at fair value through profit or
loss.

>» DEBT SECURITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS (NOTE 4.A)

Conditions
Original amount in precedent
Issuer/Issue date foreign currency Date of call or Interest  Interest rate forcoupon
In millions of euros, at Currency (millions)  interest step-up rate reset payment® 31December 2024 [ 31December2023
ISSUED DEBT SECURITIES AND SUBORDINATED DEBT 104,934 83,763
Debt securities 104,118 83,028
Subordinated debt 816 735
2
Redeemable subordinated debt @ 18 18
Perpetual subordinated debt 798 717
3-month
Euribor
BNP Paribas Fortis Dec. 2007¢) EUR 3,000 Dec.-14 +200 bp A 798 717

(1) Conditions precedent for coupon payment:

A Coupon payments are halted should the issuer have insufficient capital or the underwriters become insolvent or when the dividend declared for Ageas
shares falls below a certain threshold.

(2) After agreement from the banking supervisory authority and at the issuer’s initiative, redeemable subordinated debt issues may contain a call provision
authorising the Group to redeem the securities prior to maturity by repurchasing them in the stock market, via public tender offers, or in the case of
private placements over the counter. Debt issued by BNP Paribas SA or foreign subsidiaries of the Group via placements in the international markets may
be subject to early redemption of the capital and early payment of interest due at maturity at the issuer’s discretion on or after a date stipulated in the
issue particulars (call option), or in the event that changes in the applicable tax rules oblige the BNP Paribas Group issuer to compensate debt-holders for
the consequences of such changes. Redemption may be subject to a notice period of between 15 and 60 days, and is in all cases subject to approval by
the banking supervisory authorities.

(3) Convertible And Subordinated Hybrid Equity-linked Securities (CASHES) issued by BNP Paribas Fortis (previously Fortis Banque) in December 2007.

The CASHES are perpetual securities but may be exchanged for Ageas (previously Fortis SA/NV) shares at the holder’s sole discretion at a price of
EUR 239.40. However, as of 19 December 2014, the CASHES will be automatically exchanged into Ageas shares if their price is equal to or higher than
EUR 359.10 for twenty consecutive trading days. The principal amount will never be redeemed in cash. The rights of the CASHES holders are limited to
the Ageas shares held by BNP Paribas Fortis and pledged to them.

Ageas and BNP Paribas Fortis have entered into a Relative Performance Note (RPN) contract, the value of which varies contractually so as to offset the
impact on BNP Paribas Fortis of the relative difference between changes in the value of the CASHES and changes in the value of the Ageas shares.

Since 1 January 2022, the liability is no longer eligible to prudential own funds.
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Notes to the financial statements

» DEBT SECURITIES MEASURED AT AMORTISED COST

Conditions
Original amount in precedent
Issuer/lssue date foreign currency Date of call or Interest rate forcoupon
In millions euros, at Currency (millions) interest step-up Interest rate reset paymem(‘) 31December 2024 | 31 December2023
Debt securities 198,119 191,482
Debt securities in issue with an initial maturity of less than one year 82,327 75,743
Negotiable debt securities 82,327 75,743
Debt securities in issue with an initial maturity of more than one year 115,792 115,739
Negotiable debt securities 31,109 30,592
Bonds 84,683 85,147
Subordinated debt 31,799 24,743
Redeemable subordinated debt @ 26,073 21,594
Undated subordinated notes 5,460 2,920
Contingent convertible bonds recognised as Tier 1 capital 3,851 1,352
CMT
BNP Paribas SA Aug. 23(5) usD 1,500 Aug.-28 8.5% +4.354% E 1,449 1,352
CMT
BNP Paribas SA Feb. 24(5) usD 1,500 Aug.-31 8.000% +3.727% E 1,449 -
CMT
BNP Paribas SA Sept. 24(5) usb 1,000 Sept.-34 7.375% +3.535% E 953 -
Other perpetual subordinated notes 1,609 1,568
TMO
BNP Paribas SA Oct. 85(3) EUR 305 - - 0.25% - B 254 254
Libor 6 month
BNP Paribas SA Sept. 86 (4) usb 500 - +0.075% - C - 248
Euribor 3
month
BNP Paribas Cardif Nov. 14 EUR 1,000  Nov.-25 4.032% +393 bp D 1,000 998
BMCI Feb. 23 MAD 750 Feb.-28 3.9% 2.5%-2.6% F 71 68
CMT
TEB Sept. 24 usD 300  sept.-29 9.375% +5.758% G 284 -
Perpetual participating notes 225 225
BNP Paribas SA July 843® EUR 337 - ” - 219 219
Others 6 6
Expenses and commission, related debt 41 4

(1) Conditions precedent for coupon payment:
B - Payment of the interest is mandatory, unless the Board of directors decides to postpone these payments after the Shareholders’ General Meeting has officially
noted that there is no income available for distribution, where this occurs within the 12-month period preceding the due date for payment of the interest. Interest
payments are cumulative and are payable in full once dividend payments resume.
C - Payment of the interest is mandatory, unless the Board of directors decides to postpone these payments after the Shareholders’ General Meeting has validated the
decision not to pay out a dividend, where this occurs within the 12-month period preceding the due date for payment of the interest. Interest payments are
cumulative and are payable in full once dividend payments resume. The bank has the option of resuming payment of interest arrears, even where no dividend is paid
out.
D - Payment of the interest is mandatory, except for cases of requlatory deficiency, in agreement with the regulator, or of suspension of payments. Interest payments
are cumulative and are payable in full, once coupon payments resume, or, if these events occur before, when the issuance is redeemed or when the issuer is
liquidated.
E - Payment of the interest is at full discretion and could be cancelled in whole or in part if the relevant regulator notifies based on its assessment of the financial and
solvency situation of the issuer. Interest amounts on the Notes will be non-cumulative, once coupon payments resume.
F - Payment of interest is made on a discretionary basis and may be fully or partially cancelled with the prior approval of Bank Al-Maghrib for an indefinite period
and on a noncumulative basis to meet its obligations. Interest amounts on bonds will not be cumulative when coupon payments resume.
G - Payment of interest is discretionary and may be fully or partially cancelled at any time and for any reason for an indefinite period. Interest amounts on bonds will
not be cumulative when coupon payments resume.

(2) See reference relating to “Debt securities at fair value through profit or loss”.

(3) These securities are no longer eligible to prudential own funds since 31 December 2023.

(4) This instrument has been fully redeemed on 28 March 2024.

(5) The instruments issued by BNP Paribas SA in August 2023 and February and September 2024 are contingent convertible securities classified as financial liabilities in
accounting and eligible to Additional Tier 1 capital (see note 1.f.8). The distribution from these instruments is recognised directly as a reduction from equity.

(6) The participating notes issued by BNP Paribas SA may be repurchased as provided for in the law of 3 January 1983. The number of notes in the market is 1,434,092.

(7) Depending on net income subject to a minimum of 85% of the TMO rate and a maximum of 130% of the TMO rate.
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4.i CURRENT AND DEFERRED TAXES

In millions of euros, at 31 December 2024 31December 2023
Current taxes 2,836 2,942
Deferred taxes 3,379 3,614
CURRENT AND DEFERRED TAX ASSETS 6,215 6,556
Current taxes 2,346 2,725
Deferred taxes 1,311 1,096
CURRENT AND DEFERRED TAX LIABILITIES 3,657 3,821

Change in deferred tax by nature over the period:

Changes

Changes recognisedin
recognisedin  equity that will
equity that may notbe
reclassified to
profit or loss

Effects of

exchange rates,

consolidation
scope and other 31December
movements 2024

Changes
recognisedin be reclassified to

31December

In millions of euros, at 2023 profitor loss profitor loss

Financial instruments (2,067) (862) 150 159 97 (2,523)
Provisions for employee benefit obligations 897 252 (47) 18 1,120
Unrealised finance lease reserve (599) (44) 37 (606)
Credit risk impairment 2,352 (301) (32) 2,019
Tax loss carryforwards 732 14 340 1,086
Other items 1,203 (47) (184) 972
NET DEFERRED TAXES 2,518 (988) 150 112 276 2,068
Deferred tax assets 3,614 3,379
Deferred tax Liabilities (1,096) (1,311)

In order to determine the amount of the tax loss carryforwards
recognised as assets, the Group conducts every year a specific
review for each relevant entity based on the applicable tax regime,
notably incorporating any time limit rules, and a realistic projection
of their future revenue and charges in line with their business plan.

The vast majority of tax losses are carried forward indefinitely. The
expected recovery period for the related deferred taxes is 5 years.

Unrecognised deferred tax assets totalled EUR 658 million at 31
December 2024 (of which EUR 585 million of tax loss carryforwards)
compared with EUR 541 million at 31 December 2023 (of which EUR
491 million of tax loss carryforwards).

4.j ACCRUED INCOME/EXPENSE AND OTHER ASSETS/LIABILITIES

In millions of euros, at 31December 2024 31December 2023
Guarantee deposits and bank guarantees paid 125,090 119,187
Collection accounts 460 773
Accrued income and prepaid expenses 5,686 5,400
Other debtors and miscellaneous assets 42911 45,398
TOTAL ACCRUED INCOME AND OTHER ASSETS 174,147 170,758
Guarantee deposits received 86,113 87,612
Collection accounts 2,959 3,124
Accrued expense and deferred income 8,498 8,265
Lease liabilities 2,848 3,058
Other creditors and miscellaneous liabilities 36,537 41,614
TOTAL ACCRUED EXPENSE AND OTHER LIABILITIES 136,955 143,673
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Notes to the financial statements

4.k EQUITY-METHOD INVESTMENTS

Cumulated financial information of associates and joint ventures is presented in the following table:

31December 31December
Yearto 31 Dec. 2024 2024 Year to 31Dec. 2023 2023

Share of net Share of net

Shareof  incomeand Shareof  income and

changesin  changesin changesin  changesin

assetsand  assetsand assetsand  assetsand

liabilities liabilities liabilities liabilities
recognised  recognised Equity- recognised  recognised Equity-
Share of net directlyin directlyin method | Shareofnet directlyin directlyin method
In millions of euros income equity equity  investments income equity equity  investments
Joint ventures (10) 225 215 1,960 (49) (64) (113) 1,784
Associates® 711 308 1,019 5,902 642 16 658 4,967
TOTAL EQUITY-METHOD ENTITIES 701 533 1,234 7,862 593 (48) 545 6,751

(1) Including controlled but non-material entities consolidated under the equity method.

Financing and guarantee commitments given by the Group to joint ventures are listed in note 8.i Other related parties.

The carrying amount of the Group's investment in the main joint ventures and associates is presented in the following table:

In millions of euros, at Country of registration Activity Interest %) 31December 2024 31 December 2023
Joint ventures

Union de Creditos Inmobiliarios Spain  Retail mortgage 50% 233 256
BoB Cardif Life Insurance China Life Insurance 50% 454 240
Genius Auto Finance Co Ltd China Specialised loans 25% 331 290
Pinnacle Pet Holding Ltd United Kingdom Insurance 25% 407 393
Associates

BON BNPP Consumer Finance Co Ltd China Specialised loans 32% 256 223
AG Insurance Belgium Insurance 25% 593 462
Bank of Nanjing China Retail Banking 16% 3,661 2,813
Allfunds Group Plc United Kingdom Financial Services 12% 283 312
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Notes to the financial statements

4.1 PROPERTY, PLANT, EQUIPMENT AND INTANGIBLE ASSETS USED IN OPERATIONS,
INVESTMENT PROPERTY

31December 2024 31December 2023
Accumulated Accumulated
depreciation, depreciation,
amortisation and Carrying amortisation and Carrying
In millions of euros, at Gross value impairment amount Gross value impairment amount
INVESTMENT PROPERTY 855 (332) 524 785 (299) 486
Land and buildings 11,049 (4,758) 6,291 11,317 (4,633) 6,684
Equipment, furniture and fixtures 7,067 (5,468) 1,599 7,007 (5,321) 1,686
Plant and equipment leased as lessor under operating
leases 51,333 (11,021) 40,312 45,720 (10,567) 35,153
Other property, plant and equipment 2,924 (1.336) 1,588 2,338 (1,125) 1,213
PROPERTY, PLANT AND EQUIPMENT 72,373 (22,583) 49,790 66,382 (21,646) 44,736
Of which right of use 5,786 (3,387) 2,399 5978 (3,322) 2,656
PROPERTY, PLANT AND EQUIPMENT AND INVESTMENT
PROPERTY 73,228 (22,914) 50,314 67,167 (21,945) 45,222
Purchased software 4,135 (3.407) 728 3,853 (3,145) 708
Internally developed software 6,752 (5,137) 1,615 6,908 (5,398) 1,510
Other intangible assets 2,696 (647) 2,049 2,547 (623) 1,924
INTANGIBLE ASSETS 13,583 (9,191) 4,392 13,308 (9,166) 4,142

Investment property

Land and buildings leased by the Group as lessor under operating leases are recorded in “Investment property”.
The estimated fair value of investment property accounted for at amortised cost at 31 December 2024 is EUR 718 million, compared with

EUR 702 million at 31 December 2023.
Operating leases

Operating leases and investment property transactions are in certain cases subject to agreements providing for the following minimum future
payments:

In millions of euros, at 31December 2024 31December 2023
Future minimum lease payments receivable under non-cancellable leases 12,142 10,718
Payments receivable within 1 year 5131 4,570
Payments receivable after 1 year but within 5 years 6,987 6,105
Payments receivable beyond 5 years 24 43

Future minimum lease payments receivable under non-cancellable leases are payments that the lessee is required to make during the lease term.
At 31 December 2024, commitments to purchase vehicles and equipment intended for operating leasing amounted to EUR 5.2 billion.

Intangible assets

Other intangible assets include leasehold rights, goodwill and trademarks acquired by the Group.

Amortisation and provision

Net depreciation and amortisation expense for the year ended 31 December 2024 was EUR 2,356 million, compared with EUR 2,224 million for
the year ended 31 December 2023.

The net increase in impairment on property, plant, equipment and intangible assets taken to the profit and loss account for the year ended
31 December 2024 amounted to EUR 34 million, compared with EUR 19 million for the year ended 31 December 2023.
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4.m GOODWILL

In millions of euros, at 31 December 2024 31December 2023
CARRYING AMOUNT AT START OF PERIOD 5,549 5,294
Acquisitions 130 260
Divestments 157) @)

Impairment recognised during the period

Exchange rate adjustments 28 2
CARRYING AMOUNT AT END OF PERIOD 5,550 5,549
Gross value 8,636 8,639
Accumulated impairment recognised at the end of period (3,086) (3,090)

Goodwill by cash-generating unit is as follows:

Carrying amount Recognised impairment Acquisitions
In millions of euros 31December 2024 |~ 31December2023| Year to 31 Dec. 2024 [Yearto3lDec.2023 31December 2024 | 31 December2023
Corporate & Institutional Banking 1,275 1,275 S - = 67
Global Banking 280 277
Global Markets 534 549 67
Securities Services 461 449
Commercial, Personal Banking & Services 2,954 3,058 = - 30 166
Arval 641 633 23
Leasing Solutions 147 147
Personal Finance® 1,360 1,432 30 143
Personal Investors® 488 562
New Digital Businesses 253 220
Commercial Bank in Belgium 34 34
Other 31 30
Investment & Protection Services 1,318 1,213 = - 100 27
Asset Management 202 197 9
Insurance 397 299 100 18
Real Estate 407 404
Wealth Management 312 313
Other Activities 3 3 = - = -
TOTAL GOODWILL 5,550 5,549 = - 130 260
Negative goodwill 241

CHANGE IN VALUE OF GOODWILL RECOGNISED
IN THE PROFIT AND LOSS ACCOUNT 241 -

(1) During the year ended 2024, the gooawill relating to Cetelem SA de CV and Sharekhan (-EUR 84 million and -EUR 73 million respectively) was
removed following their disposal from the Personal Finance and Personal Investors cash-generating units.

The Group carried out a detailed analysis of goodwill to identify The cash-generating units (CGU) to which goodwill is allocated are:
whether impairments were necessary in connection with the the

S Global Banking: Global Banking combines financing solutions to
current economic situation.

corporates, all transaction banking products, corporate finance
This analysis is based in particular on the assumptions of economic advisory services in mergers and acquisitions and primary equity
scenarios (see note 2.g). activities.
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Global Markets: Global Markets provides investment, hedging,
financing and research services across asset classes, to corporate
and institutional clients - as well as private and retail banking
networks. The sustainable, long-term business model of Global
Markets connects clients to capital markets throughout EMEA
(Europe, Middle East & Africa), Asia Pacific and the Americas, with
innovative solutions and digital platforms. Global Markets includes
activities of Global Macro (Foreign Exchange, Global Rates, Local
Markets, Commodity Derivatives), Global Credit (DCM Bonds, Credit,
Securitisation) and Global Equities (Equities, Cash Equities and Prime
Services).

Securities Services: Securities Services provides integrated solutions
for all actors involved in the investment cycle, sell side, buy side and
issuers.

Arval: specialist in vehicle long-term leasing and mobility, Arval
offers corporates (from multinational companies to small and
medium companies), employees and individuals tailored solutions
that optimise their mobility.

Leasing Solutions: BNP Paribas Leasing Solutions uses a
multi-channel  partnership approach (sales via referrals,
partnerships, direct sales and banking networks) to offer corporate
and small business clients an array of leasing and rental solutions,
ranging from equipment financing to fleet outsourcing.

Personal Finance: BNP Paribas Personal Finance is the Group's
consumer credit specialist. Through its brands and partnerships
such as Cetelem, Cofinoga, Findomestic, AlphaCredit or Stellantis
Financial Services, Personal Finance provides a full range of
consumer loans at point of sale (retail stores and car dealerships) or
through its customer relation centres and websites and mobile
applications. The business line, in some countries outside the
domestic markets, is integrated into the BNP Paribas Group’s retail
banking.

Personal Investors: BNP Paribas Personal Investors is a digital
specialist of banking and investment services. Based in Germany, it
provides a wide range of banking, savings and long and short-term
investment services to individual clients via the internet, and also on
the phone and face-to-face. In addition to its activities destined to
private clients, Personal Investors offers its services and IT platform
to independent financial consultants, asset managers and FinTechs.

New Digital Businesses: they include the account management
service “Nickel”, 50% of Floa since January 2022 and 50% of Kantox
since July 2023. Nickel is open to all, without any conditions
regarding income, deposits or personal wealth, and without any
overdraft or credit facility. This service, which operates in real time
using the latest technology, is available through over 11,500 points

Notes to the financial statements

of sale in France, Spain, Belgium, Portugal and Germany. Floa offers
consumers split payments, mini-loans and bank cards. The company
is a partner of major e-retailers, key players in travel and FinTechs,
for which it develops tailor-made services. Already leader in France
in payment facilities, Floa is present in Spain, Belgium, Italy,
Germany, Netherlands and Portugal. Kantox provides currency
management automation software, enabling companies to effectively
handle the entire currency management stream and unlock growth
opportunities.

Asset Management: BNP Paribas Asset Management is the dedicated
asset management business line of the BNP Paribas Group. It offers
services to individual investors (through internal distributors -
BNP Paribas private and retail banking - and external distributors),
to corporates and to institutional investors (insurance companies,
retirement funds, official institutions). Its aim is to offer an added
value based on a broad range of expertise throughout its active
management of equities and bonds, its activity of private debt,
private asset and real asset management and its multi-asset,
quantitative and solutions division.

Insurance: BNP Paribas Cardif, a world leader in personal insurance,
designs, develops and markets savings and protection products and
services to protect individuals, their projects and their assets.
BNP Paribas Cardif also offers products in damage insurance, health
insurance, budget insurance, revenue and means of payment
insurance, unexpected event protection (unemployment, accident,
death, theft or breakage) or the protection of private digital data to
meet the evolution of customers' needs.

Real Estate: BNP Paribas Real Estate serves the needs of its clients,
whether institutional investors, corporates, public entities or
individuals, at all stages of the life cycle of their property (from the
conception of a construction project to its daily management). The
Group is involved in property development, investment management
as well as property management, brokerage, consulting and
valuation services.

Wealth Management: Wealth Management encompasses the private
banking activities of BNP Paribas and serves a clientele of wealthy
individuals, shareholder families and entrepreneurs seeking a
one-stop shop for all their wealth management and financial needs.

Commercial & Personal Banking In Belgium: Commercial & Personal
Banking in Belgium activities comprise banking services to a range of
client types, including individual customers, self-employed people
and those in the liberal professions, small and medium-sized
companies, local businesses, corporate clients and non-profit
organisations.
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Goodwill impairment tests are based on three different methods:
observation of transactions related to comparable businesses, share
price data for listed companies with comparable businesses, and
discounted future cash flows (DCF).

If one of the two comparables-based methods indicates the need for
impairment, the DCF method is used to validate the results and
determine the amount of impairment required.

The DCF method is based on a number of assumptions in terms of
future revenues, expenses and cost of risk (cash flows) based on
medium-term business plans over a period of five years. Cash flow
projections beyond the 5-year forecast period are based on a growth
rate to perpetuity and are normalised when the short-term
environment does not reflect the normal conditions of the economic
cycle.

The key parameters which are sensitive to the assumptions made

are the cost of capital, the cost/income ratio, the cost of risk and the
growth rate to perpetuity.

Cost of capital is determined on the basis of a risk-free rate, an
observed market risk premium weighted by a risk factor based on
comparables specific to each cash-generating unit. The values of
these parameters are obtained from external information sources.

Allocated capital is determined for each cash-generating unit based
on the “Common Equity Tier One” regulatory requirements for the
main legal entity to which the cash-generating unit belongs, with a
minimum of 7%.

The infinite growth rate applied is 2%. It is calculated based on data
provided by private companies specialised in macroeconomic
research and analysis.

The following table shows the sensitivity of the valuation of the
Personal Finance cash generating unit to changes in the value of
parameters used in the DCF calculation: the cost of capital after tax,
the cost/income ratio in terminal value, the cost of risk in terminal
value and the growth rate to perpetuity.

» SENSITIVITY OF THE MAIN GOODWILL VALUATIONS TO A 10-BASIS POINT CHANGE IN THE COST OF CAPITAL, A
100-BASIS POINT CHANGE IN THE COST/INCOME RATIO IN TERMINAL VALUE, A 5% CHANGE OF THE COST OF RISK
IN TERMINAL VALUE AND A 50-BASIS POINT CHANGE IN THE GROWTH RATE TO PERPETUITY

In millions of euros Personal Finance

Cost of capital 9.4%
Adverse change (+10 basis points) (192)
Positive change (-10 basis points) 198
Cost/income ratio 46.2%
Adverse change (+100 basis points) (453)
Positive change (-100 basis points) 453
Cost of risk (1,762)
Adverse change (+5%) (607)
Positive change (-5%) 607
Growth rate to perpetuity 2.0%
Adverse change (-50 basis points) (293)
Positive change (+50 basis paints) 335

Concerning the cash-generating unit Personal Finance, there would be no need to depreciate even by using, for the impairment test, the four

most unfavourable variations in the table.
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4.n PROVISIONS FOR CONTINGENCIES AND CHARGES
» PROVISIONS FOR CONTINGENCIES AND CHARGES BY TYPE

Effect of

movements in

Changesinvalue  exchange rates
31December  Netadditions to recognised and other 31December
In millions of euros, at 2023 provisions  Provisionsused directly in equity movements 2024
Provisions for employee benefits 6,509 1,414 (1,307) (182) 109 6,543
of which post-employment benefits (note 7.b) 3,198 205 (277) (175) 46 2,997

of which post-employment healthcare benefits (note
7.b) 78 7 ®3) @) 75

of which provision for other long-term benefits (note
7.c) 1,571 491 (382) 29 1,709

of which provision for voluntary departure, early
retirement plans, and headcount adaptation plan

(note 7.d) 482 65 (216) 3) 328

of which provision for share-based payments (note

7.e) 1,180 646 (429) 37 1,434
Provisions for home savings accounts and plans 48 (13) 35
Provisions for credit commitments (note 2.g) 1,270 (145) (39) (31) 1,055
Provisions for litigations® 1,005 193 (283) (10) 905
Other provisions for contingencies and charges 1,686 148 (614) 48 1,268
TOTAL PROVISIONS FOR CONTINGENCIES AND CHARGES 10,518 1,597 (2,243) (182) 116 9,806

(1) Of which EUR 366 million in provisions for mortgage loans in Swiss franc or indexed to the Swiss franc in Poland at 31 December 2024, compared with
EUR 265 million at 31 December 2023 and EUR 38million in provisions for foreign currency loans issued by BNP Paribas Personal Finance at
31 December 2024, compared with EUR 180 million at 31 December 2023.

In 2023, the Group modified its accounting policy relating to the risk of loss of cash flows on financial instruments granted that are not linked to
the counterparty’s default, such as legal risks calling into question the validity or enforceability of such contracts (see note 2.h).

The effect on expected cash flows due to these risks is now considered as a change in the contract’s cash flows, in accordance with IFRS 9
B5.4.6, and is recorded as a decrease in the gross value of the asset. It was previously recognised separately in accordance with IAS 37 in
“Provisions for risks and charges”. Expected losses on derecognised financial instruments, as is the case when loans have been repaid, continue
to be recognised in accordance with IAS 37.

» PROVISIONS AND DISCOUNT FOR HOME SAVINGS ACCOUNTS AND PLANS

In millions of euros, at 31December 2024 31December 2023
Deposits collected under home savings accounts and plans 12,636 14,606
of which deposits collected under home savings plans 10,504 12,426

Aged more than 10 years 7,131 6,695

Aged between 4 and 10 years 2,610 4,926

Aged less than 4 years 763 805
Outstanding loans granted under home savings accounts and plans 18 9
of which loans granted under home savings plans 14 4
Provisions and discount recognised for home savings accounts and plans 35 48
provisions recognised for home savings plans 24 33
provisions recognised for home savings accounts 11 15

discount recognised for home savings accounts and plans = -

2024 Universal registration document and annual financial report - BNP PARIBAS

261




262

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Notes to the financial statements

4.0 OFFSETTING OF FINANCIAL ASSETS AND LIABILITIES

The following tables present the amounts of financial assets and
liabilities before and after offsetting. This information, required by
IFRS 7, aims to enable the comparability with the accounting
treatment applicable in accordance with generally accepted
accounting principles in the United States (US GAAP), which are less
restrictive than IAS 32 as regards offsetting.

"Amounts set off on the balance sheet” have been determined
according to IAS 32. Thus, a financial asset and a financial liability
are offset and the net amount presented on the balance sheet when,
and only when, the Group has a legally enforceable right to set off
the recognised amounts and intends either to settle on a net basis,
or to realise the asset and settle the liability simultaneously.
Amounts set off derive mainly from repurchase agreements and
derivative instruments traded with clearing houses.

In millions of euros,
at 31 December 2024

Assets

Gross amounts of
financial assets

Gross amounts set off
onthe balance sheet

The “impacts of master netting agreements and similar agreements”
are relative to outstanding amounts of transactions within an
enforceable agreement, which do not meet the offsetting criteria
defined by IAS32. This is the case of transactions for which
offsetting can only be performed in case of default, insolvency or
bankruptcy of one of the contracting parties.

“Financial instruments given or received as collateral” include
guarantee deposits and securities collateral recognised at fair value.
These guarantees can only be exercised in case of default, insolvency
or bankruptcy of one of the contracting parties.

Regarding master netting agreements, the guarantee deposits
received or given in compensation for the positive or negative fair
values of financial instruments are recognised in the balance sheet
in accrued income or expenses and other assets or liabilities.

Impact of Master
Netting Agreements
(MNA) and similar
agreements

Financial instruments
received as collateral

Net amounts presented

onthe balance sheet Netamounts

Financial instruments at fair value
through profit or loss

Securities 267,357 267,357 267,357

Loans and repurchase agreements 429,312 (203,613) 225,699 (28,506) (178,752) 18,441

Derivative financial instruments

(including derivatives used for

hedging purposes) 986,171 (642,689) 343,482 (245,188) (52,223) 46,071
Financial assets at amortised cost 1,078,804 (541) 1,078,263 (1,194) (7,485) 1,069,584

of which repurchase agreements 9,431 (541) 8890 (1,194) (7,485) 211
Accrued income and other assets 174,147 174,147 (43,944) 130,203

of which guarantee deposits paid 125,090 125,090 (43,944) 81,146
Other assets not subject to offsetting 615,960 615,960 615,960
TOTAL ASSETS 3,551,751 (846,843) 2,704,908 (274,888) (282,404) 2,147,616

In millions of euros,
at 31 December 2024

Liabilities

Gross amounts of
financial liabilities

Gross amounts set off
onthe balance sheet

Impact of Master
Netting Agreements
(MNA) and similar
agreements

Financial instruments
givenas collateral

Net amounts presented

onthe balance sheet Netamounts

Financial instruments at fair value
through profit or loss

Securities 79,958 79,958 79,958
Deposits and repurchase
agreements 508,430 (203,613) 304,817 (27,351) (262,872) 14,594
Issued debt securities 104,934 104,934 104,934
Derivative financial instruments
(including derivatives used for
hedging purposes) 981,506 (642,689) 338,817 (245,188) (46,548) 47,081
Financial liabilities at amortised cost 1,102,270 (541) 1,101,729 (2,349) (22,573) 1,076,807
of which repurchase agreements 25,990 (541) 25,449 (2,349) (22,573) 527
Accrued expense and other Liabilities 136,955 136,955 (44,223) 92,732
of which guarantee deposits
received 86,113 86,113 (44,223) 41,890
Other liabilities not subject
to offsetting 503,557 503,557 503,557
TOTAL LIABILITIES 3,417,610 (846,843) 2,570,767 (274,888) (376,216) 1,919,663
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Gross Gross Impact of Master
amounts of amounts Netamounts  Netting Agreements Financial

In millions of euros, financial setoffonthe presentedonthe  (MNA)and similar instruments
at 31December 2023 assets balance sheet balance sheet agreements received as collateral Netamounts

Assets

Financial instruments at fair value
through profit or loss

Securities 211,634 211,634 211,634

Loans and repurchase
agreements 462,109 (234,934) 227,175 (28,383) (181,529) 17,263

Derivative financial instruments
(including derivatives used for

hedging purposes) 890,604 (576,833) 313,771 (213,517) (51,325) 48,929
Financial assets at amortised cost 1,005,096 (400) 1,004,696 (676) (4,325) 999,695
of which repurchase agreements 5814 (400) 5414 (676) (4,325) 413
Accrued income and other assets 170,758 170,758 (40,664) 130,094
of which guarantee deposits
paid 119,187 119,187 (40,664) 78,523
Other assets not subject to
offsetting 663,465 663,465 663,465
TOTAL ASSETS 3,403,666 (812,167) 2,591,499 (242,576) (277,843) 2,071,080

Gross Gross Impact of Master
amounts of amounts Netamounts  Netting Agreements Financial

In millions of euros, financial setoffon the presentedonthe  (MNA) and similar instruments
at 31December 2023 liabilities balance sheet balance sheet agreements  given as collateral Net amounts

Liabilities

Financial instruments at fair value
through profit or loss

Securities 104,910 104,910 104,910
Deposits and repurchase

agreements 508,548 (234,934) 273,614 (26,113) (231,737) 15,764
Issued debt securities 83,763 83,763 83,763

Derivative financial instruments
(including derivatives used

for hedging purposes) 893,736 (576,833) 316,903 (213,517) (41,756) 61,630
Financial liabilities at amortised cost 1,084,124 (400) 1,083,724 (2,946) (26,145) 1,054,633
of which repurchase agreements 31,269 (400) 30,869 (2,946) (26,145) 1,778
Accrued expense and other Liabilities 143,673 143,673 (46,631) 97,042
of which guarantee deposits
received 87,612 87,612 (46,631) 40,981
Other liabilities not subject
to offsetting 456,045 456,045 456,045
TOTAL LIABILITIES 3,274,799 (812,167) 2,462,632 (242,576) (346,269) 1,873,787
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4.p TRANSFERS OF FINANCIAL ASSETS

Financial assets that have been transferred but not derecognised by
the Group are mainly composed of securities sold temporarily under
repurchase agreements or securities lending transactions, as well as
securitised assets. The liabilities associated to securities temporarily

sold under repurchase agreements consist of debts recognised under
the “repurchase agreements” heading. The liabilities associated to
securitised assets consist of the securitisation notes purchased by
third parties.

» SECURITIES LENDING, REPURCHASE AGREEMENTS AND OTHER TRANSACTIONS

In millions of euros, at

Securities lending operations

31 December 2024

Carrying amount of
associated liabilities

31 December 2023

Carrying amount of
transferred assets

Carrying amount of
transferred assets

Carrying amount of
associated liabilities

Financial instruments at fair value through profit or loss 11,034 7,565

Financial assets at amortised cost 85 474

Financial assets at fair value through equity 39

Repurchase agreements

Financial instruments at fair value through profit or loss 59,543 59,543 49,747 49,700
Financial assets at amortised cost 2,009 2,009 5,949 5,949
Financial assets at fair value through equity 1,165 1,165 1,936 1,936
Financial investments of insurance activities 4,163 4,194 8,995 8,316
TOTAL 77,999 66,911 74,705 65,901

» SECURITISATION TRANSACTIONS PARTIALLY REFINANCED BY EXTERNAL INVESTORS, WHOSE RECOURSE IS LIMITED

TO THE TRANSFERRED ASSETS

In millions of euros,

at 31December 2024

Securitisation

Carrying amount of
transferred assets

Carrying amount of
associated Fair value of
liabilities transferred assets

Fair value of
associated

liabilities Net position

Financial assets at amortised cost

28,465

26,122 28,517 26,060 2,457

TOTAL

28,465

26,122 28,517 26,060 2,457

In millions of euros,

at 31December 2023

Securitisation

Carrying amount of
transferred assets

Carrying amount of
associated Fair value of
liabilities transferred assets

Fair value of
associated
liabilities

Net position

Financial assets at amortised cost

27,995

26,355 28,032 26,278 1,754

TOTAL

27,995

26,355 28,032 26,278 1,754

There have been no significant transfers leading to partial or full derecognition of the financial assets in which the Bank has a continuing

involvement.
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Note 5 NOTES RELATED TO INSURANCE ACTIVITIES

5.a NET INCOME FROM INSURANCE
ACTIVITIES

The various income and expenses of insurance contracts are broken
down in the “Net income from insurance activities” as follows:

m "Insurance revenue” includes revenue from insurance activities
related to groups of insurance contracts issued. Insurance
revenue reflects the provision of services relating to a group of
contracts in an amount corresponding to the consideration to
which the insurer expects to be entitled in exchange for those
services;

m "Insurance service expenses”: actual charges attributable to
insurance contracts incurred over the period, changes related
to past and current service, amortisation of acquisition costs,
and the loss component for onerous contracts;

m “Investment return”;

m "Net finance income or expenses from insurance contracts”
includes the change in the carrying amount of insurance
contracts resulting from the undiscounting effect, and the
financial risk including changes in financial assumptions.

Yearto 31Dec. 2024

Insurance revenue 9,711 8,945
Insurance service expenses® (7,502) (6,786)
Investment return 11,554 10,254
Net finance income or expenses from insurance contracts (11,367) (10,093)
NET INCOME FROM INSURANCE ACTIVITIES 2,396 2,320

(1) Insurance service expenses include attributable expenses which amounted to -EUR 4,125 million for the year ended 2024, compared with

-EUR 3,723 million for the year ended 2023 (see note 5.b).

Insurance service result

“Insurance service result” includes:

m “Insurance revenue”: for contracts under the variable fee
approach and under the building block approach, it represents
the release of fulfilment insurance contracts cash flows over
the period (excluding changes in investment component and
the amount allocated to the loss component), change in the
non-financial risk adjustment, amortisation of the contractual
service margin for services provided over the period, the
amount allocated for the amortisation of acquisition cost, and
for the general measurement model specifically, experience
adjustments related to premiums.

For contracts under the variable fee approach, the amortisation
of the margin on contractual services is determined after
adjusting the difference between the real-world expected
financial return and the risk-neutral projection. The main
financial assumptions underlying the calculation of the
real-world expected financial return are those adopted by the
Group over the horizon of the strategic plan. Beyond this
horizon, the interest rate and return assumptions used are
determined in line with those underlying the risk-neutral
projection.

The recovery of insurance acquisition cash flows corresponds to
the portion of the premiums that relate to recovering these
cash flows and the same amount is recognised as an expense
on the line “Amortisation of insurance acquisition cash flows".

For contracts under the simplified measurement model,
revenue represents expected cash-flows over the period.

m “Insurance service expenses” includes incurred and past claims
expenses of the period (excluding repayments of investment
component) and other expenses that have been incurred
related to insurance activities. Other insurance service expenses
include the amortisation of insurance acquisition cash flows;
changes that relate to past services and changes that relate to
future services. This line also includes the operating expenses
and depreciation and amortisation attributable to insurance
contracts.

m “Net expenses from reinsurance contracts held” are service
expenses from reinsurance net of amounts recovered from
reinsurers.
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In millions of euros Yearto 31 Dec. 2024 Yearto 31Dec. 2023
Contracts not measured under the premium allocation approach 5,551 5,435
Changes in the liability for remaining coverage 2,349 2,221
Change in the risk adjustment 133 122
Contractual service margin 1,908 1,825
Recovery of insurance acquisition cash flows 1,161 1,267
Contracts measured under the premium allocation approach 4,160 3,510
Insurance revenue 9,711 8,945
Incurred claims and expenses (4,077) (3,928)
Amortisation of insurance acquisition cash flows (2,876) (2,612)
Changes that relate to past service (42) 249
Loss component recognised in profit or loss (54) (62)
Net expenses from reinsurance contracts held (453) (433)
Insurance service expenses (7,502) (6,786)
INSURANCE SERVICE RESULT 2,209 2,159

Financial result

“Financial Result” includes “Investment return” and “Net finance
income or expenses from insurance contracts.”

“Investment return” includes net income from financial instruments
and from investment properties.

“Changes in fair value of underlying items of direct participation
contracts” reflects the changes in value of underlying investments,
for the amount which was not recognised directly in equity, and

excluding the portion of these changes adjusting the contract service
margin.

“Other insurance financial expenses” measured under the general
model and under the simplified model represent the change in
technical liabilities arising from financial risks (discount rates
variations, forex rates, time value and financial variations expected
in the contracts) for the amount which was not recognised directly
in equity.

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Net interest income 2,579 2,376
Net gain on financial instruments at fair value through equity (329) (432)

Net gain on debt instruments (413) (445)

Dividend income on equity instruments 84 13
Net gain on financial instruments at fair value through profit and loss 9,000 9,040
Cost of risk 3 24
Investment property income 374 (672)
Share of earnings of equity-method investments 1 (6)
Other expenses 74) (76)
Investment return 11,554 10,254
Changes in fair value of underlying items of direct participation contracts (11,197) (9,940)
Other insurance financial expenses (170) (153)
Net finance income or expenses from insurance contracts (11,367) (10,093)
FINANCIAL RESULT 187 161
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5.b RECONCILIATION OF EXPENSES BY TYPE AND BY FUNCTION

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Commissions and other expenses (2,949) (2,494)
Expenses incurred by internal distributors (see note 2.f) (1,085) (1,041)
Salary and employee benefit expense (see note 7.a) (839) (778)
Taxes and contributions 97) (86)
Depreciation, amortisation and impairment of property, plant and equipment and intangible

assets (173) (32)
TOTAL EXPENSES BY TYPE (5.143) (4,431)
Acquisition cash flows incurred over the period 3,062 2,562
Amortisation of acquisition cash flows (2,876) (2,612)
TOTAL EXPENSES BY TYPE ADJUSTED FOR ACQUISITION CASH FLOWS AMORTISATION EFFECT (4,957) (4,481)
Insurance contracts attributable expenses (see note 5.a) (4,125) (3.723)
Insurance activities non attributable costs (see note 2.f) (832) (758)

Acquisition cash flows over the period are deducted from total expenses and amortised over the coverage period of the contracts.

5.c INVESTMENTS, OTHER ASSETS AND FINANCIAL LIABILITIES RELATED TO INSURANCE
ACTIVITIES

» INVESTMENTS AND OTHER ASSETS RELATED TO INSURANCE ACTIVITIES

31December 2024 31December 2023
Assets not Assets not

representative of Assets representative of Assets

unit-linked  representative of unit-linked  representative of

insurance unit-linked insurance unit-linked

In millions of euros, at contracts accounts contracts accounts
Derivative financial instruments 1731 1,731 1,658 1,658
Derivatives used for hedging purposes 74 74 36 36
Financial assets at fair value through profit or loss 61,465 111,954 173,419 64,492 92,266 156,758
Financial assets at fair value through equity 102,222 102,222 89,139 89,139
Financial assets at amortised cost 1,379 1,379 1,267 1,267
Investment properties 3,868 3,178 7,046 4,008 3,483 7,491
Equity-method investments 82 82 89 89
Assets related to insurance activities (see note 5.d) 896 896 660 660

INVESTMENTS AND OTHER ASSETS RELATED TO
INSURANCE ACTIVITIES 171,717 115,132 286,849 161,349 95,749 257,098
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» FINANCIAL LIABILITIES RELATED TO INSURANCE ACTIVITIES

“Financial liabilities related to insurance activities” includes unit-linked investment contracts without discretionary participating features. Those
contracts are measured under IFRS 9 at fair value through profit or loss.

In millions of euros, at 31December 2024 31December 2023
Derivative financial instruments 982 1,138
Derivatives used for hedging purposes 238 152
Deposit at fair value through profit or loss 960 1,063
Debt representative of shares of consolidated funds held by third parties 7,317 5,802
Investment contracts without discretionary participation feature - Unit-linked contracts 8,388 8,427
Other debts 1,922 1,657
FINANCIAL LIABILITIES RELATED TO INSURANCE ACTIVITIES 19,807 18,239

» MEASUREMENT OF THE FAIR VALUE OF FINANCIAL INSTRUMENTS

The criteria for allocating instruments to each level of the fair value hierarchy, the measurement methods, and the principles governing
transfers between levels are those presented in note 4.d for the Group's financial instruments.

31December 2024 31December 2023
In millions of euros, at Levell Level2 Level3 Total Levell Level2 Level3 Total
Financial assets designated as at fair value
through profit or loss 110,018 47,346 16,055 173,419 85,585 56,294 14,879 156,758
Equity instruments 102,824 31,996 15,772 150,592 79,269 41,846 14,779 135,894
Debt securities 7,194 14,827 218 22,239 6,316 13,740 41 20,097
Loans 523 65 588 708 59 767
Financial assets at fair value through equity 89,003 13,214 5 102,222 81,018 8,106 15 89,139
Equity instruments 1,729 1,729 646 646
Debt securities 87,274 13,214 5 100,493 80,372 8,106 15 88,493
Derivative financial instruments = 1,772 33 1,805 2 1,678 14 1,694

FINANCIAL ASSETS MEASURED AT FAIR VALUE 199,021 62,332 16,093 277,446 166,605 66,078 14,908 247,591

Financial liabilities designated at fair value

through profit or loss 4,666 10,866 1,133 16,665 2,625 12,039 628 15,292
Deposit at fair value through profit or loss 960 960 1,063 1,063
Debt representative of shares of consolidated

funds held by third parties 4,666 2,352 299 7,317 2,625 3,177 5,802
Investment contracts without discretionary

participation feature - Unit-linked contracts 7,554 834 8,388 7,799 628 8,427
Derivative financial instruments = 1,198 22 1,220 127 977 186 1,290

FINANCIAL LIABILITIES MEASURED AT FAIR
VALUE 4,666 12,064 1,155 17,885 2,752 13,016 814 16,582

Level 1: includes notably equity securities and liquid bonds, derivative instruments traded on organised markets (futures, options, etc.), shares of
funds and UCITS, for which the net asset value is calculated on a daily basis.

Level 2: includes equity securities, government bonds, corporate debt securities, shares of funds and UCITS, and over-the-counter derivatives.
Level 3: includes units of funds and unlisted equity shares which are mainly company shares and venture capital.
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» TABLE OF MOVEMENTS IN LEVEL 3 FINANCIAL INSTRUMENTS

For Level 3 financial instruments, the following movements occurred during the period:

Financial instruments

atfair value through

Financial assets at fair

Financial assets Financial liabilities

Financial instruments
atfair value through

In millions of euros profitorloss  value through equity profit or loss

AT 31 DECEMBER 2023 14,893 15 14,908 (814) (814)
Purchases 2,209 2,209

Sales (2,325) (2,325)

Settlements 40 3) 37 (110) (110)
Transfers to Level 3 463 463

Transfers from Level 3 (141) (8) (149)

Gains recognised in profit or loss 187 187 (226) (226)
Items related to exchange rate movement and

changes in scope of consolidation 762 762 (5) (5)
Changes in fair value of assets and Liabilities

recognised in equity 1 1

AT 31 DECEMBER 2024 16,088 5 16,093 (1,155) (1,155)

» FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY

31December 2024 31 December 2023
of which changes in value of which changes in value
recognised directly to recognised directly to
In millions of euros, at Fairvalue equity Fair Value equity
Debt securities 100,493 (5,341) 88,493 (5,154)
Equity securities 1,729 107 646 70
TOTAL FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY 102,222 (5,234) 89,139 (5,084)

The option to recognise certain equity instruments at fair value
through equity was retained in particular for shares held through
strategic partnerships and shares that the Group is required to hold
in order to carry out certain activities.

» FAIR VALUE OF INVESTMENT PROPERTIES

The fair value of investment properties amounted to EUR 7.0 billion
at 31 December 2024, compared with EUR 7.5 billion at 31
December 2023. The value of investment properties classified in
Level 3 amounted to EUR 0.5 billion at 31 December 2024.

The entire non-listed real estate portfolio is appraised by one or
more independent third parties. Experts have professional rules for
carrying out these assessments.

During the year ended 31 December 2024, the Group sold several of
these investments and a net gain of EUR 3 million was transferred to
“retained earnings” (EUR 26 million for the year ended 31 December
2023).

For buildings that are directly held, experts use three main methods:
m the method by which similar transactions are compared;

m the rate of return method (rate applied to a rental basis);

m the discounted cash flows method.

The final value retained by the expert may be a compromise
between these three methods.
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» FAIR VALUE OF FINANCIAL INSTRUMENTS CARRIED AT AMORTISED COST

In millions of euros, at Levell Level 2 Level3

Loans and receivables 1,326 47

31December 2024
Estimated fair value

31December 2023

. Estimated fair value
Carrying

o TR T Carrying
Total valve Levell Level 2 Level3 Total valve

1,373 1,379 1,242 24 1,266 1,267

5.d ASSETS AND LIABILITIES RELATED TO INSURANCE CONTRACTS

The main contracts issued by the Group are (see note 1.g.2):

m insurance contracts covering risks related to persons or
property measured under the general model (building block
approach - BBA) or the premium allocation approach (PAA) for
contracts eligible under this approach;

m life or savings contracts measured under the variable fee
approach (VFA);

In millions of euros, at Assets

Insurance contracts not measured under the premium

m reinsurance contracts issued measured under the general
model or the premium allocation approach.

Reinsurance contracts held are also measured under the general
model or the premium allocation approach.

Insurance and reinsurance contracts issued and reinsurance
contracts held are presented on the assets or liabilities side of the
balance sheet according to the overall position of the portfolios to
which they belong. They are presented separately according to their
valuation model: allocation method or other models (general model
and variable fee approach). Reinsurance contracts held are isolated.

31December 2024 31December 2023

Net (Assets)
or Liabilities

Net (Assets)
or Liabilities

Liabilities Assets Liabilities

allocation approach 34 244,978 244,944 22 215,689 215,667
Insurance contracts measured under the premium
allocation approach 153 2,709 2,556 84 2,354 2,270
Reinsurance contracts held 709 12 (697) 554 (554)
ASSETS AND LIABILITIES RELATED TO INSURANCE
CONTRACTS 896 247,699 246,803 660 218,043 217,383
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Tables below show movements in carrying amounts of insurance contracts and do not include reinsurance contracts held.

» MOVEMENTS IN CARRYING AMOUNTS OF INSURANCE CONTRACTS - REMAINING COVERAGE AND INCURRED
CLAIMS

Remaining coverage
Insurance contracts issued, excluding reinsurance contracts Excluding loss
In millions of euros component Loss component Incurred claims® Total net liabilities
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2022 205,437 152 3,962 209,551
Insurance service result: (income) or expenses (6,610) 23 3,995 (2,592)
of which insurance revenue (8,945) (8,945)
of which insurance service expenses 2,335 23 3995 6,353
Net finance (income) or expenses from insurance contracts(® 14,617 2 65 14,684
Total changes recognised in profit and loss and in equity 8,007 25 4,060 12,092
Investment component (23,892) - 23,892 =
Premiums received for insurance contracts issued 26,128 26,128
Insurance acquisition cash flows (2,285) (2,285)
Claims and other service expenses paid (27,454) (27,454)
Total cash flows 23,843 - (27,454) (3,611)
Changes in scope of consolidation and other items (371) 7) 283 (95)
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2023 213,024 170 4,743 217,937
Insurance service result: (income) or expenses (7,116) 17 4,437 (2,662)
of which insurance revenue (9,711) (9,711)
of which insurance service expenses 2,595 17 4,437 7,049
Net finance (income) or expenses from insurance contracts® 10,952 3 164 11,119
Total changes recognised in profit and loss and in equity 3,836 20 4,601 8,457
Investment component (19,641) - 19,641 =
Premiums received for insurance contracts issued 32,795 32,795
Insurance acquisition cash flows (2,781) (2,781)
Claims and other service expenses paid (24,166) (24,166)
Total cash flows 30,014 - (24,166) 5,848
Changes in scope of consolidation and other items 15,061 6 191 15,258
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2024 242,294 196 5,010 247,500

(1) Including receivables and liabilities attributable to insurance contracts for a net asset of EUR 961 million at 31 December 2024, compared with a net
asset of EUR 549 million at 31 December 2023.

(2) Including finance income and expenses recognised directly in equity.

(3) Including incurred claims for contracts under the premium allocation approach (PAA) for a net liability of EUR 1,956 million at 31 December 2024, of
which EUR 1,814 million in respect of the present value of cash flows and EUR 142 million in respect of the non-financial risk adjustment.
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» MOVEMENTS IN CARRYING AMOUNTS OF INSURANCE CONTRACTS NOT MEASURED UNDER THE PREMIUM
ALLOCATION APPROACH - ANALYSIS BY MEASUREMENT COMPONENT

Insurance contracts issued not measured under the premium allocation approach,

excluding reinsurance contracts Presentvalue  Non-financialrisk  Contractual service
In millions of euros of future cash flows adjustment margin
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2022 189,422 1,048 17,065 207,535
Insurance service result: (income) or expenses (1,674) 550 (839) (1,963)
of which changes related to future services - new contracts (1,164) 90 1,107 33
of which changes related to future services - change in estimation (447) 602 (121) 34
of which changes related to current service® 32 (103) (1,825) (1,896)
of which changes related to past service 95) (39) (134)
Net finance (income) or expenses from insurance contracts® 14,510 8 51 14,569
Total changes recognised in profit and loss and in equity 12,836 558 (788) 12,606
Premiums received for insurance contracts issued 22,621 22,621
Insurance acquisition cash flows (892) (892)
Claims and other service expenses paid (25,994) (25,994)
Total cash flows (4,265) - - (4,265)
Changes in scope of consolidation and other items (204) 3) (2) (209)
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2023 197,789 1,603 16,275 215,667
Insurance service result: (income) or expenses (2,919) 154 721 (2,044)
of which changes related to future services - new contracts (1,529) 123 1,435 29
of which changes related to future services - change in estimation (1,337) 170 1,194 27
of which changes related to current service® ®) (118) (1,908) (2,034)
of which changes related to past service 45) (21) (66)
Net finance (income) or expenses from insurance contracts® 10,867 18 60 10,945
Total changes recognised in profit and loss and in equity 7,948 172 781 8,901
Premiums received for insurance contracts issued 28,552 28,552
Insurance acquisition cash flows (978) (978)
Claims and other service expenses paid (22,363) (22,363)
Total cash flows 5,211 - - 5,211
Changes in scope of consolidation and other items 14,613 98 454 15,165
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2024 225,561 1,873 17,510 244,944

(1) Including receivables and liabilities attributable to insurance contracts for a net asset of EUR 765 million at 31 December 2024, compared with a net
asset of EUR 501 million at 31 December 2023.

(2) Including an experience adjustment that amounted to -EUR 9 million for the year ended 2024 and to +EUR 38 million for the year ended 2023.

(3) Including finance income and expenses recognised directly in equity.
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» EXPECTED AMORTISATION SCHEDULE FOR THE CONTRACTUAL SERVICE MARGIN

The schedule presents the amortisation of the contractual service margin to be recognised over time in profit or loss for protection contracts
under the general model and for saving contracts under the variable fee approach. For the latter, it considers the over performance of financial

assets compared with a risk-neutral measurement.

In millions of euros, at 31December 2024 31December 2023
Less than 5 years 7,938 6,734
5to 10 years 5,347 5183
More than 10 years 4,225 4,358
TOTAL 17,510 16,275

» DISCOUNT RATES AND ADJUSTMENT FOR NON-FINANCIAL RISK

The table below presents the average discount rates used in the measurement of savings and protection contracts for the main horizons of the

euro curve.

31 December 2024 31December 2023

Savings Protection Savings Protection
1 year 3.17% 2.24% 4.00% 3.36%
5 years 3.07% 2.14% 2.96% 2.32%
10 years 3.20% 2.27% 3.03% 2.39%
15 years 3.26% 2.33% 3.10% 247%
20 years 3.19% 2.26% 3.04% 2.41%
40 years 3.09% 3.04%
Discount rate assumption, bonds (sovereign and corporate) and diversified

For the construction of the yield curve, an approach based on the
risk-free rate has been adopted, with the following parameters:

W 3 risk-free yield curve, by currency, based on an approach
similar to that proposed by EIOPA (European Insurance and
Occupational Pensions Authority) in the prudential framework,
with two components:

= observable and liquid market component: rates are
determined by reference to market financial instruments that
comply with liquidity, consistency with liabilities and
adjusted to limit the impact of credit risk;

= the long-term interest rate transition component: this
enables the yield curve to be extrapolated for maturities
beyond the liquid portion observable on the market.

m a liquidity premium applicable to specific types of contracts,
based on assets held.

For savings contracts valued according to the variable fee method,
for which the fulfilment cash flows take into account the return on
underlying financial assets, the risk-free yield curve is supplemented
by a liquidity premium calculated on the basis of the portfolio of
assets backing the savings and the retirement contracts. By

financial assets benefit from a liquidity premium (or illiquidity
premium). The average liquidity premium on all savings portfolios
(in France, Italy and Luxembourg) is 0.91% at 31 December 2024,
compared with 0.65% at 31 December 2023.

For protection contracts measured under the general model and for
liabilities for incurred claims under the simplified approach, the
discounting rate consists of the risk-free rate adjusted to reflect the
illiquidity of liabilities. For protection, the liquidity premium is
currently valued at zero due to the short settlement period for
claims on the main risks covered.

Adjustment for non-financial risks

For savings contrats the risk adjustment is determined according to
the cost of capital method, without taking into account the risk of
massive lapses, including future payments, and considering only
attributable expenses. It is measured within a confidence range of
80% and 70%. This one corresponds to a level of confidence of 65% at
31 December 2024 (unchanged compared with 31 December 2023).

For protection contracts, the level of confidence used in determining
the adjustment for non-financial risks for the main countries is 70%
(based on the quantile method).

2024 Universal registration document and annual financial report - BNP PARIBAS

273




274

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Notes to the financial statements

5.e RISKS ARISING FROM INSURANCE AND
INVESTMENT CONTRACTS IN THE SCOPE
OF IFRS 17

The BNP Paribas Group conducts its insurance activities mainly
through BNP Paribas Cardif and its subsidiaries.

Risk management framework

Risk management is an integral part of the BNP Paribas Group's
business model. The Group has developed and implemented a risk
management framework designed to identify, assess, control and
monitor risks related to its various activities.

Risk management involves identifying, measuring, monitoring,
managing and reporting risks arising from the external environment
as well as those inherent to insurance activities. Its objective is to
guarantee the solvency, business continuity and development of the
BNP Paribas Group's insurance activities under satisfactory risk and
profitability conditions.

The general risk management framework for insurance activities is
presented in section 5.10 Risks related to insurance activity of the
Universal registration document. This framework has been
developed to meet the needs of Solvency Il prudential regulation.
The BNP Paribas Group’'s exposure to insurance contracts is
disclosed in note 5.d Assets and liabilities related to insurance
contracts.

Pursuant to IFRS 17, the nature and extent of risks arising from
BNP Paribas Group insurance and investment contracts are
determined by their contractual characteristics. Underwriting and
financial risks are the main risks to which the BNP Paribas Group is
exposed as parts of its insurance activities.

5.e.1 Underwriting risk

Under IFRS 17, underwriting risks include:

m insurance risk: risks linked to mortality, morbidity, longevity, or
the risk of an increase in losses for Protection coverage
(including damage to property);

m risk related to the behaviour of policyholders: in particular, the
surrender risk;

m charge risk: the risk of adverse deviation of contract
management fees from tariffed loadings.

Through its life insurance and savings activities, the BNP Paribas
Group is mainly exposed to:

m surrender risk: the surrender clause allows policyholders to
request the reimbursement of all or part of their accumulated
savings. The insurer is therefore at risk of surrender volumes
exceeding the forecasts used in asset-liability management
models, leading to capital losses, if any, on asset disposals
needed to finance excess surrenders;

m insurance risk: some unit-linked contracts provide that the
capital paid in to beneficiaries on the death of the insured may
not be less than the sum of the premiums invested in the
contract, regardless of the situation on the financial markets at
the time of death. The risk is therefore characterised by a
statistical component (probability of loss) and a financial
component (market value of the assets in representation of the
unit-linked liabilities).

The risks related to protection relate mainly to the marketing of
creditor protection insurance, but also to activities such as personal
protection insurance, extended warranty, theft or damage to
property, civil liability, life annuity policies in France, and health,
with geographical coverage in many countries.

Creditor protection insurance mainly covers risks of death, disability,
dreaded diseases, incapacity for work, loss of employment and
financial losses on revolving loans, consumer loans and real estate
loans. This activity is based on a multitude of contracts involving low
risk and premium amounts, the profitability of which depends on the
size of the portfolio of contracts, the effective mutualisation of risks
and the control of operating expenses. The insurer is also exposed to
lapse risk in the event of early redemption or transfer of the contract
to another insurer where permitted by regulation.

Other activities (personal protection insurance, extended warranty,
theft, accidental damage to property, life annuity policies in France,
civil liability, health) relate to personal risk (death, accidental death,
hospitalisation, critical illness, healthcare expenses) or to property
and/or liabilities (accidental damage, breakdown or theft of
consumer goods or automobiles, civil liability, etc.). These contracts
are characterised by individual insured sums which are generally
low, whether they are indemnities or lump sums.

Lastly, mainly through the Cardif IARD entity in France, insurance for
motor vehicles (material damage, civil liability, assistance, etc.) and
property risks are also underwritten. Such products are also growing
internationally, particularly in Latin American countries.

Framework for managing underwriting risk

The underwriting risk monitoring and management framework is
based on documented governance and processes. Subscription
operations for direct and intermediated activities, and for accepted
reinsurance are based on similar principles. Within the BNP Paribas
Cardif group, risk underwriting complies with specific delegation
rules involving several levels, both local and central. The level of
delegation depends on the level of assessment of the maximum
acceptable loss, the estimated Solvency I capital requirement and
the estimated profitability of the contracts concerned. The
experience gained from managing geographically diversified
portfolios enables the databases used for risk pricing to be updated
regularly, taking into account numerous parameters (type of loan for
creditor insurance, guarantee, insured population, etc.). Each
contract is priced based on the measurement and monitoring of
profitability and the return on equity set by the Executive
Management of BNP Paribas Cardif.

Contractual clauses allow underwriting risk to be managed in
accordance with regulatory and commercial frameworks through
technical and legal measures, such as tariff revision clauses
provided for in the contract in the event of changes in taxation or
risk of adverse development in loss experience, and the limitation of
the duration of some guarantees.

Partners are interested in the quality of the risks of the contracts
they bring so as to encourage the compliance with good
underwriting practices defined by the Group.

Ceded reinsurance is a complementary element of the underwriting
risk management framework. It aims to protect BNP Paribas from
the main risks to which the Group is exposed.
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In savings, underwriting risk is managed through monitoring and
supervision of the offering, adapted to the market context. The Group
thus limits the risk exposure, which is characterised by an
insufficient performance of the investments compared with the
contractual remuneration obligation. Thus 97% of Cardif Assurance
Vie's outstanding savings and of the retirement contracts in their
accumulation phase do not provide for a guaranteed minimum rate
or a guaranteed minimum rate of more than one year beyond the
capital guarantee. For the French portfolio, the guaranteed average
rate is less than 0.1%. In ltaly, Cardif Vita offers an average
guaranteed minimum rate of less than 0.15% on the main general
Capital Vita fund. In ltaly, only three segregated funds, in run-off,
whose total outstandings represent less than 2% of the subsidiary’s
outstandings, have an average guaranteed minimum rate of 2.20%.

Notes to the financial statements

Besides, the average redemption rates for BNP Paribas Cardif group
general funds stood in France at 6.2% (compared with 7.9% in 2023),
in Italy at 14.0% (compared with 21.1% in 2023) and in Luxembourg
at 10.6% (compared with 23.8% in 2023).

Allocation of insurance contract liabilities by
geographical area (excluding reinsurance)

The table below shows the liabilities related to insurance contracts
excluding reinsurance by country of issuance. These liabilities
include the present value of future cash flows, the contractual
service margin, and the adjustment for non-financial risk.

In millions of euros, at 31 December 2024 31December 2023
France® 180,289 158,470
Italy® 28,109 23,236
Luxembourg® 31,138 28,158
Other Europe® 1,547 1,492
Asia® 5,714 6,055
Latin America® 703 526
TOTAL 247,500 217,937

(1) Savings and Protection.
(2) Protection only.

Underwriting risk sensitivity analysis

The table below shows the impact gross of taxes on income and
shareholders’ equity of reasonably possible changes in the main
underwriting risk variables at reporting date (ie. changes in

In millions of euros, at Potential impact onincome

surrenders and mortality for life savings activities and changes in
claims for protection activities). Shocks are applied to current-year
death claims and surrenders. Sensitivity to non-financial risks is
presented excluding the effect of ceded reinsurance contracts and
assuming that all other variables remain unchanged.

31December 2024

Potential impact on equity

31December 2023
Potential impact on equity

Potential impact on income

Savings

Mortality rates (1% increase/decrease) =

Lapse rates (5% increase/decrease) -/+ 2
Protection
Ultimate Lloss rate (5% increase/decrease) -/+95

- -J+ 2 -

- -/+ 94 -

5.e.2 Market risk

Qualitative information on the valuation of the carrying amount and
fair value of financial instruments is provided in the financial
instruments section of note 1f Financial assets and liabilities.
Quantitative information on the carrying value of financial
instruments is disclosed in note 5.c /nvestments, other financial
assets and liabilities related to insurance activities.

IFRS 17 defines market risk as the risk that changes in market prices
(e.g. interest rates, currency exchange rates, share prices) affect the
fulfilment cash flows of insurance and reinsurance contracts and the
fair value or future cash flows of financial instruments. Market risk
includes:

m interest rate risk: the risk that the fair value or future cash
flows of a financial instrument and that fulfilment cash flows of
an insurance or reinsurance contract will fluctuate due to
changes in market interest rates;
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m price risk: the risk that the fair value or future cash flows of a
financial instrument, and the fulfilment cash flows of an
insurance or reinsurance contract, will fluctuate due to changes
in market prices (other than those arising from interest rate risk
or currency exchange risk), whether these changes are caused
by factors specific to the instrument or contract in question or
to its issuer, or by factors affecting all similar financial
instruments traded on the market or all similar contracts;

m currency exchange risk: the risk that the fair value or future
cash flows of a financial instrument, as well as fulfilment cash
flows of an insurance or reinsurance contract will fluctuate due
to changes in foreign exchange rates.

Market Risk Management Framework

For its insurance activities, the Group has equipped itself with the
necessary management tools to calibrate the strategic asset
allocation and to measure asset-liability —matching risks.
Asset-liability studies enable to project expected flows on both the
assets and the liabilities of the various general funds. In particular,
they allow to adapt the duration of assets according to the profile of
the various Liabilities.

The investment policy dictates the framework for asset
management. It defines the principles for aligning the structure of
asset portfolios with the commitments made to policyholders, while
optimising the expected return on investment relative to the risk
limit set. Thus, in particular in the case of BNP Paribas Cardif, the
implementation of the investment policy, entrusted to the Asset
Management Department, is governed for each portfolio by a
management agreement that specifies the investment Llimits
according to asset classes. Market risk can also be managed through
the use of financial hedging instruments.

related to

In millions of euros, at investments’

+50 bps variation of interest rate risk (190)

Market risk exposure is also monitored through targeted studies
such as the review of securities in an unrealised loss position.

In addition, foreign currency exchange risk exposure arises from the
funding of the foreign branches, equity investments in foreign
currency or investment strategy in foreign currency-denominated
assets in general funds. Foreign exchange risk may be hedged by
forward financial instruments, such as cross-currency swaps, or by
foreign currency borrowings.

For unit-linked commitments, market risk is mainly transferred to
policyholders.

Interest rate risk sensitivity analysis

The sensitivity on insurance contracts arises from the following
effects:

m For insurance contracts without direct participation features
(protection, creditor insurance and property), the fulfilment
cash flows are discounted using a discount rate curve that
depends on the interest rates at closing date. The risk is
therefore mainly related to the degree of matching between the
return on investments and insurance financial income or
expenses.

m For insurance contracts with direct participation features (life
and savings contracts), the change in the value of insurance
contracts reflects the change in the value of the underlying
financial assets. Therefore the risk is mainly related to the
change in the insurer’s share (the variable fees) in the fair value
of the underlying financial assets.

The table below shows the impact gross of taxes on income and
shareholders’ equity of reasonably possible changes in interest rates
at reporting date. Sensitivities are presented on all financial assets,
excluding assets representing unit-linked contracts.

Sensitivity was determined for the most significant countries, ie.
France, Italy and Luxembourg.

31 December 2024

Potential impact on equity

Potential impact on income

related to
insurance
contracts

related to
insurance
contracts

related to

Netimpact investments

178 12) (4,019) 3,738 (281)

-50 bps variation of interest rate risk 249

(237) 12 4,015 (3,738) 277

(1) Excepted financial assets representing unit-linked contracts.

31December 2023
Potentialimpact onincome Potential impact on equity

related to relatedto

related to insurance related to insurance

In millions of euros, at investments’ contracts Netimpact investments contracts
+50 bps variation of interest rate risk (225) 206 (19) (3,662) 3,330 (332)
-50 bps variation of interest rate risk 239 (220) 19 3,662 (3,330) 332

(1) Excepted financial assets representing unit-linked contracts.
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Price risk sensitivity analysis

The table below shows the impact gross of taxes on income and
equity of reasonably possible changes in market and real estate
prices at the reporting date. Sensitivities are presented excluding
unit-linked contracts.

Notes to the financial statements

Sensitivity was determined for the most significant countries, ie.
France, Italy and Luxembourg.

31December 2024
Potential impact on income Potential impact on equity
related to relatedto
relatedto insurance related to insurance
In millions of euros, at investments contracts Netimpact  investments contracts
+10% variation of equity market 1,310 (1,246) 64 175 3) 172
-10% variation of equity market (1,310) 1,246 (64) (175) 3 (172)
+10% variation of real estate market 1,183 (1,153) 30
-10% variation of real estate market (1,183) 1,153 (30)

(1) Excepted financial assets representing unit-linked contracts.

31December 2023
Potential impact on income Potential impact on equity

related to related to

related to insurance related to insurance

In millions of euros, at investments’ contracts Netimpact  investments contracts
+10% variation of equity market 1,834 (1,760) 74 61 61
-10% variation of equity market (1,834) 1,760 74) (61) (61)
+10% variation of real estate market 1,062 (1,031) 31 37 37
-10% variation of real estate market (1,062) 1,031 (31) 37) 37)

(1) Excepted financial assets representing unit-linked contracts.

For savings contracts valued using the variable fees approach, the
change in the value of the underlying financial assets is largely
offset by the change in the value of the liabilities, provided that the
contractual service margin remains positive.

Potential effects on income and equity are therefore mainly derived
from non-participating contracts and assets representing the
shareholders' equity of insurance entities.

5.e.3 Credit risk

IFRS 17 defines credit risk as the risk that a party to a financial
instrument, an insurance contract issued which is an asset or a
reinsurance contract held, fails to meet one of its obligations and
thereby causes the other party to suffer a financial loss.

The credit risk related to contracts in the scope of IFRS 17 relates
mainly to reinsurance contracts held (risk of default by a reinsurer
that would no longer allow him to assume a share of the amount
due to him) and to receivables on the partners to whom the
collection of the premiums have been delegated.

Counterparty risk management on reinsurers is achieved through
rigorous selection of reinsurers, negotiation of collateral provided
and regular monitoring of major exposures. The guarantees required
may be real sureties, such as cash deposits and security pledges, or
financial guarantees given and letters of guarantee.

The counterparty risk of BNP Paribas Cardif's partners comes under
the Partners and Reinsurers credit governance. As with a reinsurer,
an exposure to a partner may be subject to real or personal security.

Depending on the quality of the counterparty, the following
techniqgues may be used: guarantee of the parent company,
first-demand bank guarantee, segregated account of the rest of the
assets in the event of bankruptcy, etc.

5.e.4 Liquidity risk

IFRS 17 defines liquidity risk as the difficulty of honouring
commitments related to insurance contracts and financial liabilities
that are to be settled through the provision of cash or other financial
assets.

Tactical asset management is carried out to release the cash needed
to settle insurance benefits, in keeping with the fund's current
management framework, while minimising impacts on the rate of
return on assets.

Liquidity risk is managed centrally based on studies carried out at
intervals appropriate to the risk exposure.

Stress tests are carried out as part of asset-liability management
studies. They test the ability to honour its commitments in adverse
financial market situations, taking into account the impact of these
situations on the behaviour of policyholders. These medium and
long-term  asset-liability matching analyses are based on a
projection of the medium and/or long-term profit and loss account
and balance sheet under various economic scenarios. The analysis of
the results obtained makes it possible to take, where appropriate,
measures to adjust the constraints on asset allocation (strategic
allocation, diversification, derivatives, etc.).
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The table below details the forward schedule of the present value of the future cash flows of all insurance contracts excluding reinsurance.

In millions of euros, at 31December 2024 31December 2023
1 year 7,770 7,094
1to 2 years 8,037 6,274
2 to 3 years 6,685 6,179
3 to 4 years 6,923 6,074
4 to 5 years 7,735 5,598
5 to 10 years 33,032 19,511
More than 10 years 157,419 148,819
TOTAL 227,601 199,549

For participating contracts, amounts payable on demand correspond to surrender values of saving contracts.

31December 2024 31December 2023

Amount payable on Amount payable on
In millions of euros, at demand Carrying amount demand Carrying amount
Participating contracts 227,706 241,278 197,551 212,297
Non-participating contracts 57 6,222 70 5,640
TOTAL 227,763 247,500 197,621 217,937
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Notes to the financial statements

Note 6 FINANCING AND GUARANTEE COMMITMENTS

6.a FINANCING COMMITMENTS GIVEN OR RECEIVED

In millions of euros, at 31December 2024 31December 2023
Financing commitments given
to credit institutions 5,345 3,650
to customers 385,321 365,821
Credit facilities 345,840 328,678
Other financing commitments given to customers 39,481 37,143
TOTAL FINANCING COMMITMENTS GIVEN 390,666 369,471
of which stage 1 375,012 353,147
of which stage 2 14,175 14,857
of which stage 3 1,384 889
of which insurance activities 95 578
Financing commitments received
from credit institutions 77,655 69,596
from customers 2,731 3,185
TOTAL FINANCING COMMITMENTS RECEIVED 80,386 72,781
6.b GUARANTEE COMMITMENTS GIVEN BY SIGNATURE
In millions of euros, at 31December 2024 31December 2023
Guarantee commitments given
to credit institutions 82,872 63,132
to customers 125,447 127,203
Financial guarantees 70,266 74,710
Other guarantees 55,181 52,493
TOTAL GUARANTEE COMMITMENTS GIVEN 208,319 190,335
of which stage 1 197,003 177,315
of which stage 2 9,562 11,701
of which stage 3 1,054 769
of which insurance activities 700 550

The Group's annual contribution to the European Union's Single
Resolution Fund may be partly in the form of an irrevocable payment
commitment (IPC) guaranteed by a cash deposit of the same
amount. In the event of the fund being involved in a resolution
action, the Single Resolution Board (SRB) shall call part or all of the
irrevocable payment commitments.

The IPC is qualified as a contingent Liability. A provision is recognised
if the probability of a commitment call by the fund exceeds 50%.
Based on the risk assessment carried out by the Group, this
probability is estimated to be below this threshold. Consequently, no
provision was recognised by the Group at 31 December 2024.

The ruling of the European Court of Justice on the BNP Paribas Public
Sector case is expected in the first half of 2025. The Group continues
to monitor legal developments and their potential impacts.

IPC amounted to EUR 1,263 million at 31 December 2024 (compared
with EUR 1,261 million at 31 December 2023).

Cash provided as collateral is remunerated and recognised as a
financial asset at amortised cost within the line "Other debtors and
miscellaneous assets” (see note 4, Accrued income/expense and
other assets/liabilities)
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Notes to the financial statements

6.c SECURITIES COMMITMENTS

In connection with the settlement date accounting for securities, commitments representing securities to be delivered or securities to be
received are the following:

In millions of euros, at 31December 2024 31December 2023
Securities to be delivered 20,929 23,159
Securities to be received 20,915 21,384

6.d OTHER GUARANTEE COMMITMENTS
» FINANCIAL INSTRUMENTS GIVEN AS COLLATERAL

In millions of euros, at 31December 2024 31December 2023

Financial instruments (negotiable securities and private receivables) lodged with central banks

and eligible for use at any time as collateral for refinancing transactions after haircut 77,314 87,881
Used as collateral with central banks 1,436 20,560
Available for refinancing transactions 75,878 67,321

Securities sold under repurchase agreements 514,733 519,731

Other financial and similar assets pledged as collateral for transactions with credit institutions,
financial customers or subscribers of covered bonds issued by the Group® 363,995 323,491

(1) Notably including “Société de Financement de ['Economie Frangaise” and “Caisse de Refinancement de I'Habitat” financing.

The fair value of financial instruments given as collateral or transferred under repurchase agreements by the Group that the beneficiary is
authorised to sell or reuse as collateral amounted to EUR 747,190 million at 31 December 2024 (EUR 726,703 million at 31 December 2023).

>» FINANCIAL INSTRUMENTS RECEIVED AS COLLATERAL

In millions of euros, at 31December 2024 31December 2023
Financial instruments received as collateral (excluding repurchase agreements) 401,812 350,947

of which instruments that the Group is authorised to sell and reuse as collateral 217,745 187,021
Securities received under repurchase agreements 438,010 467,822

The fair value of financial instruments received as collateral or under repurchase agreements that the Group effectively sold or reused as
collateral amounted to EUR 370,728 million at 31 December 2024 (compared with EUR 377,078 million at 31 December 2023).
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Note 7 SALARIES AND EMPLOYEE BENEFITS

7.a SALARY AND EMPLOYEE BENEFIT EXPENSE

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Fixed and variable remuneration, incentive bonuses and profit-sharing 14,066 13,445
Employee benefit expense 3,697 3,856
Payroll taxes 380 474
TOTAL SALARY AND EMPLOYEE BENEFIT EXPENSE FOR BANKING ACTIVITIES (NOTE 2.F) 18,143 17,775
Salary and employee benefit expense of insurance activities (note 5.b) 839 778
TOTAL SALARY AND EMPLOYEE BENEFIT EXPENSE 18,982 18,553

7.b POST-EMPLOYMENT BENEFITS

IAS 19 distinguishes between two categories of plans, each handled
differently depending on the risk incurred by the entity. When the
entity is only committed to paying a fixed amount, stated as a
percentage of the beneficiary’s annual salary, for example, to an
external entity handling payment of the benefits based on the assets
available for each plan member, it is described as a
defined-contribution plan. Conversely, when the entity’s obligation is
to manage the financial assets funded through the collection of
contributions from employees and to bear the cost of benefits itself
or to guarantee the final amount subject to future events, it is
described as a defined-benefit plan. The same applies if the entity
entrusts management of the collection of premiums and payment of
benefits to a separate entity but retains the risk arising from
management of the assets and/or from future changes in the
benefits.

Main defined-contribution pension plans
for Group entities

The BNP Paribas Group has implemented over the past few years a
wide campaign of converting defined-benefit plans into
defined-contribution plans.

Thus, in France, the BNP Paribas Group pays contributions to
mandatory state and complementary pension  schemes.
BNP Paribas SA and certain subsidiaries have set up a
complementary  defined-contribution pension plan under a
company-wide agreement. Under this plan, employees will receive
an annuity or a lump sum on retirement in addition to the pension
paid by mandatory schemes.

Since defined-benefit plans have been closed to new employees in
most countries outside France, they are offered the benefit of joining
defined-contribution pension plans.

In Italy, the plan introduced by BNL is funded by employer
contributions (4.35% of salaries) and employee contributions (2% of
salaries). Employees can also make additional voluntary
contributions.

In the United Kingdom, the employer contributes 12% of salaries for
the majority of employees; employees can make additional voluntary
contributions.

In the US, the bank matches the voluntary contributions made by
employees, within certain limits.

The amount paid into defined-contribution retirement plans for the
year ended 31 December 2024 was EUR 828 million, compared with
EUR 791 million for the year ended 31 December 2023.

The breakdown by major contributors is determined as follows:

Contribution amount

In millions of euros Yearto 31 Dec. 2024 Year to 31 Dec. 2023
France 383 386
Italy 110 106
UK 74 62
Turkiye 50 39
Luxembourg 31 30
Hong Kong 30 29
USA 29 27
Others 121 112
TOTAL 828 791
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Main defined-benefit pension plans for Group
entities and indemnities payable on retirement

Defined-benefit plans

In Belgium, BNP Paribas Fortis funds a defined-benefit plan, based on
final salary and number of years of service, for its management and
employees who joined the bank before its pension plans were
harmonised on 1January 2002. Actuarial liabilities under this
scheme are pre-funded at 95% at 31 December 2024 (compared with
91% at 31 December 2023) through insurance companies.

BNP Paribas Fortis senior managers joining before 1 January 2015
are covered by a top-up pension plan, paying a lump sum based on
the number of years of service and final salary. This plan is
pre-funded at 100% at 31 December 2024 (94% at 31 December
2023) through insurance companies.

In Belgium, employees benefit from a defined-contribution scheme
with a legal obligation for the employer to guarantee a minimum
return on financial assets invested. Thus, a provision was recognised
for these schemes, as this guarantee is not entirely covered by the
insurance company.

In France, BNP Paribas pays a top-up banking industry pension
arising from rights acquired to 31 December 1993 by retired
employees and active employees in service at that date.
At 31 December 2024, the Group’s residual obligations for these
employees were recognised on the balance sheet in full.

The defined-benefit plans previously granted to some Group senior
managers have all been closed to new employees and converted into
top-up type schemes. The amounts allocated to residual
beneficiaries, subject to their presence within the Group at
retirement, were fixed when these schemes were closed.
At 31 December 2024, these pension plans were funded at 442%
through insurance companies (264% at 31 December 2023).

In the United Kingdom, defined-benefit pension plans (pension
funds) still exist but are closed to new employees. Under these
plans, the defined pension is generally based on final salary and
number of years of service. Pension schemes are managed by
independent management bodies (Trustees). At 31 December 2024,
obligations for all UK entities were 124% covered by financial assets,
compared with 118% at 31 December 2023.

In Switzerland, liabilities relate to top-up pension plans based on the
principle of defined-contribution schemes with guaranteed returns,
paying an annuity under pre-defined terms. These schemes are
managed by a foundation. At 31 December 2024, obligations were
105% covered by financial assets, compared with 111% at
31 December 2023.

In the United States, main defined-benefit pension plans are based
on annual vesting rights to a lump sum comprising a pension
expressed as a percentage of annual frozen salary and paying
interest at a pre-defined rate. These plans are closed to new
entrants and do not offer new vesting rights. At 31 December 2024,
the obligation was 85% covered by financial assets (87%
at 31 December 2023).

In Germany, liabilities are mainly related to defined-benefit pension
plans, closed to new employees. Under these plans, the defined
pension is generally based on the number of years of service and
final salary. They offer the payment of an annuity under pre-defined
terms. At 31 December 2024, the obligation was 72% covered by
financial assets, (66% at 31 December 2023).

In Tirkiye, the main pension plan replaces the national pension
scheme and should eventually be transferred to the Turkish State.
This plan offers guarantees exceeding the minimal legal
requirements. At the end of 2024, obligations under this plan are
fully funded by financial assets held with an external foundation;
these financial assets exceeding the related obligations, this surplus
is not recognised as an asset by the Group.

Other post-employment benefits

Group employees also receive various other contractual
post-employment benefits, such as indemnities payable on
retirement, determined according to minimal legal requirements
(Labour Code, collective agreements) or according to specific
company-level agreements.

In France, the obligations for these benefits are funded through a
contract held with a third-party insurer. At 31 December 2024, this
obligation was 129% covered by financial assets, compared with
127% at 31 December 2023.

In other countries, the obligations of the Group related to other
post-employment benefits are mainly concentrated in lItaly, where
vested rights up to 31 December 2006 were frozen.
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Obligations under defined-benefit pension plans and indemnities payable on retirement
» ASSETS AND LIABILITIES RECOGNISED ON THE BALANCE SHEET

Defined- Defined- T
benefit ;' i it of which asset obligation
obligation bl'e”l‘? f recognisedin recognisedin
arising from o 'g'; on thebalance  ofwhichnet  of whichfair  the balance
In millions of euros, wholly or "”S’”’g Z"Z Presentvalue of Fairvalueof  Effectof sheet for assefs of valure of sheet for
at 31December partially s ""I S defined-benefit Fairvalueof  reimburse- asset Net defined- defined-  reimburse- defined-
2024 funded plans PRy obligation planassets mentrights™  ceiling obligation  benefitplans benefitplans  ment rights  benefit plans
Belgium 2,691 15 2,706 (183) (2,456) 67 (2,457) ) (2,456) 2,524
UK 1,082 1,082 (1,337) (255) (255) (255)
Switzerland 1,212 1,212 (1,276) (64) (68) (68) 4
France 811 47 858  (1,114) (256) (355) (355) 99
USA 145 1 146 (124) 22 22
Turkiye 346 32 378 (347) 1 32 32
Italy 139 139 139 139
Germany 130 47 177 (127) 50 (6) (6) 56
Others 314 49 363 (254) @ 2 110 (11) (10) ) 121
TOTAL 6,731 330 7061 (4,762)  (2,457) 3 (155) (3152 (695)  (2457) 2,997
Defined- of which
benefit of which asset obligation
obligation Defined- recognisedin recognisedin
N arising from benefit Presentvalue of thebalance  of whichnet  of which fair  the balance
In millions of euros, whollyor obligation defined- Fairvalueof  Effectof sheet for assets of valueof  sheetfor
at 31 December partially  arising from benefit Fairvalueof  reimburse- asset Net defined- defined-  reimburse- defined-
2023 funded plans unfunded plans obligation planassets mentrights®’  ceiling obligation benefitplans  benefitplans  mentrights benefitplans
Belgium 2,830 2830  (152)  (2,502) 176 (2,502) (2.502) 2,678
UK 1,158 1,158 (1,365) (207) (209) (209) 2
Switzerland 1,123 1,123 (1,251) 130 2 2
France 856 52 908  (1,134) (226) (331) (331) 105
USA 146 1 147 (127) 20 4 4) 24
Turkiye 235 43 278 (258) 22 42 42
Italy 164 164 164 164
Germany 129 49 178 (118) 60 60
Others 334 47 381 (269) 1) 1 112 ) ®) ) 121
TOTAL 6,811 356 7,167 (4,674)  (2,503) 153 143 (3,055) (552)  (2,503) 3,198

(1) The reimbursement rights are principally found on the balance sheet of the Group’s insurance subsidiaries and associated companies - notably AG
Insurance with respect to BNP Paribas Fortis’ defined-benefit plans - to hedge their commitments to other Group entities that were transferred to them to
cover the post-employment benefits of certain employee categories.

2024 Universal registration document and annual financial report - BNP PARIBAS

283




284

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024
Notes to the financial statements

» CHANGE IN THE PRESENT VALUE OF THE DEFINED-BENEFIT OBLIGATION INCLUDING DISCONTINUED ACTIVITIES

In millions of euros Yearto 31Dec. 2024 Yearto 31 Dec. 2023
PRESENT VALUE OF DEFINED-BENEFIT OBLIGATION AT START OF PERIOD 7,167 7,174
Current service cost 193 181
Interest cost 226 236
Past service cost (18) (25)
Settlements @) (15)
Actuarial (gains)/losses on change in demographic assumptions @) (11)
Actuarial (gains)/losses on change in financial assumptions (142) 203
Actuarial (gains)/losses on experience gaps 194 330
Actual employee contributions 25 24
Benefits paid directly by the employer (103) (87)
Benefits paid from assets/reimbursement rights (483) (453)
Exchange rate (gains)/losses on obligation 10 (41)
(Gains)/losses on obligation related to changes in the consolidation scope (349)
PRESENT VALUE OF DEFINED-BENEFIT OBLIGATION AT END OF PERIOD 7,061 7,167

» CHANGE IN THE FAIR VALUE OF PLAN ASSETS AND REIMBURSEMENT RIGHTS INCLUDING DISCONTINUED
ACTIVITIES

Planassets Reimbursement rights

In millions of euros Yearto 31 Dec.2024 | Yearto31Dec.2023| Yearto31Dec.2024 | Yearto31Dec.2023
FAIR VALUE OF ASSETS AT START OF PERIOD 4,674 4,964 2,503 2,397
Expected return on assets 148 169 77 84
Settlements (8) (14)

Actuarial gains/(losses) on assets 88 10 21 99
Actual employee contributions 14 14 11 10
Employer contributions 54 60 98 131
Benefits paid from assets (226) (234) (257) (219)
Exchange rate gains/(losses) on assets 22 (36)

Gains/(losses) on assets related to changes in the consolidation scope (4) (259) 4 1
FAIR VALUE OF ASSETS AT END OF PERIOD 4,762 4,674 2,457 2,503
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» COMPONENTS OF THE COST OF DEFINED-BENEFIT PLANS

In millions of euros Yearto 31 Dec. 2024 Yearto 31 Dec. 2023
Service costs 176 155
Current service cost 193 181
Past service cost (18) (25)
Settlements 1 1)
Net financial expense 7 1
Interest cost 226 236
Interest income on plan asset 6 18
Interest income on reimbursement rights (148) (169)
Expected return on asset ceiling 77) (84)
TOTAL RECOGNISED IN “SALARY AND EMPLOYEE BENEFIT EXPENSE"” 183 156

» OTHER ITEMS RECOGNISED DIRECTLY IN EQUITY

In millions of euros Yearto 31Dec. 2024 Year to 31 Dec. 2023
Actuarial (losses)/gains on plan assets or reimbursement rights 109 109
Actuarial (losses)/gains of demographic assumptions on the present value of obligations 1 11
Actuarial (losses)/gains of financial assumptions on the present value of obligations 142 (203)
Experience (losses)/gains on obligations (194) (330)
Variation of the effect of assets limitation 165 216

TOTAL OF OTHER ITEMS RECOGNISED DIRECTLY IN EQUITY 223 (197)

» MAIN ACTUARIAL ASSUMPTIONS USED TO CALCULATE OBLIGATIONS

In the Eurozone, United Kingdom and United States, the Group discounts its obligations using the yields of high quality corporate bonds, with a
term consistent with the duration of the obligations.

The ranges of rates used are as follows:

31December 2024 31December 2023

Compensation Compensation

Discount rate increaserate Discount rate increaserate(

Belgium 2.60% / 3.60% 3.10% / 3.80% 3.00% / 3.60% 3.30% / 4.10%
UKk 4.80% / 5.50% 2.00% / 3.60% 4.40% / 5.30% 2.00% / 3.40%
France 2.80% / 3.40% 2.00% / 4.10% 3.00% / 3.60% 2.10% / 3.60%
Switzerland 0.90% / 1.00% 1.75% / 1.80% 1.40% / 1.60% 1.80% / 2.00%
USA 490% / 5.20% NA 4.70% / 5.30% 2.50%
Italy 2.90% / 3.20% 2.60% / 3.50% 3.00% / 3.60% 3.00% / 3.10%
Germany 3.00% / 3.60% 2.00% / 2.70% 3.20% / 3.70% 2.00% / 2.90%
Turkiye 30.50% 26.25% 23.10% 18.80%

(1) Including price increases (inflation).
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Average discount rates weighted by obligation amounts are as follows:

m in the Eurozone: 3.21% at 31 December 2024 for a weighted average duration of 9.2 years (3.16% at 31 December 2023 for a weighted
average duration of 9.4 years);

m in the United Kingdom: 5.44% at 31 December 2024 for a weighted average duration of 13.6 years (4.51% at 31 December 2023 for a
weighted average duration of 14.1 years);

m in Switzerland: 1% at 31 December 2024 for a weighted average duration of 12.9 years (1.40% at 31 December 2023 for a weighted
average duration of 12.3 years).

The impact of a 100bps change in discount rates on the present value of post-employment benefit obligations is as follows:

31December 2024 31December 2023
Change in the present value of obligations Discount rate Discount rate Discount rate Discount rate
In millions of euros, at -100bps +]00bps -100bps +100bps
Belgium 243 (181) 231 (168)
UK 156 (126) 170 (137)
France 94 (80) 88 (75)
Switzerland 175 (139) 148 (119)
USA 16 (13) 15 (13)
Italy 9 ©) 10 )
Germany 28 (22) 27 (21)
Tirkiye 15 (12) 11 ©)

Inflation assumptions used for the valuations of the Group obligations are determined locally depending on the monetary area, except for the
Eurozone for which the assumption is determined centrally.

Average discount rates weighted by obligation amounts are as follows:

m in the Eurozone: 2.06% at 31 December 2024 (2.27% at 31 December 2023);

m in the United Kingdom: 3.08% at 31 December 2024 (2.94% at 31 December 2023);
m in Switzerland: 1.10% at 31 December 2024 (1.25% at 31 December 2023).

The impact of a +100-bps increase in inflation rates on the present value of post-employment benefit obligations is as follows:

31December 2024 31December 2023

Change in the present value of obligations Inflation rate Inflation rate
In millions of euros, at +100bps +100bps
Belgium 121 133
UK 94 100
France 106 88
Switzerland 10 8
Italy 6 7
Germany 18 16
Turkiye 15 11

Variation effects of discount and inflation rates presented above are not cumulative.
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» ACTUAL RATE OF RETURN ON PLAN ASSETS AND REIMBURSEMENT RIGHTS OVER THE PERIOD

Yearto 31 Dec. 2024 Yearto 31Dec. 2023

Range of value Range of value
(reflecting the existence of several Weighted average (reflecting the existence of several Weighted average
plans in the same country) rates plans in the same country) rates
Belgium -9.80% / 18.60% 3.40% -0.20% / 13.20% 6.45%
UK -6.40% / 8.90% -3.40% -10.50% / 5.40% 0.50%
France 2.80% 2.80% 2.60% 2.60%
Switzerland 2.10% / 9.30% 6.55% 1.70% / 2.50% 2.50%
USA 2.45% 2.45% 1.65% / 5.45% 5.25%
Germany 1.85% / 15.90% 11.15% -2.85% / 11.50% 9.30%
Torkiye 35.95% 35.95% 44.90% 44.90%

» BREAKDOWN OF PLAN ASSETS

31December 2024 31December 2023
Non- Non-
Governmental Governmental Real-  Deposit Governmental Governmental Real- Deposit

Shares bonds bonds  estate  account Others Shares bonds bonds  estate  account Others

Belgium 8% 46% 20% 1% 0% 25% 8% 46% 19% 1% 2% 24%
UK 7% 58% 27% 0% 1% 7% 12% 62% 16% 0% 2% 8%
France® 12% 64% 13% 9% 2% 0% 8% 59% 18% 13% 2% 0%
Switzerland 30% 0% 26% 20% 3% 21% 29% 0% 26% 25% 4% 16%
USA 20% 26% 49% 0% 5% 0% 17% 24% 45% 0% 13% 1%
Germany 18% 54% 0% 0% 1% 27% 22% 52% 0% 0% 0% 26%
Turkiye 0% 73% 0% 18% 8% 1% 0% 68% 0% 6% 21% 5%
Others 11% 24% 13% 2% 2% 48% 9% 22% 12% 1% 2% 54%
GROUP 12% 43% 20% 6% 2% 17% 12% 43% 19% 7% 3% 16%

(1) In France, the breakdown of plan assets reflects the breakdown of the general fund of the insurance company through which the Group’s obligations are

funded.

The Group introduced an asset management governance for assets
backing defined-benefit pension plan commitments, the main
objectives of which are the management and control of the risks in
terms of investment.

It sets out investment principles, in particular, by defining an
investment strategy for plan assets, based on financial objectives
and risk management, to specify the way in which plan assets have
to be managed, via financial management servicing contracts.

The investment strategy is based on an assets and liabilities
management analysis that should be realised at least every three
years for plans with assets in excess of EUR 100 million.

Post-employment healthcare benefits

The Group offers some healthcare benefit plans for retired
employees, mainly in Belgium.

The present value of post-employment healthcare benefit obligations
stood at EUR 75 million at 31 December 2024, compared with
EUR 78 million at 31 December 2023.

7.c OTHER LONG-TERM BENEFITS

BNP Paribas offers its employees various long-term benefits, mainly
long-service awards, the ability to save up paid annual leave in time
savings accounts, and certain guarantees protecting them in the
event they become incapacitated. The net provision amounted to
EUR 465 million at 31 December 2024 (EUR 462 million at
31 December 2023).

As part of the Group's variable compensation policy, annual deferred
compensation plans are set up for certain high-performing
employees or pursuant to special regulatory frameworks. Under
these plans, payment is deferred over time and is subject to the
performance achieved by the business lines, divisions and Group.
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Since 2013, BNP Paribas has introduced a Group loyalty scheme with
a cash payment, at the end of a three-year to four-year vesting
period, which fluctuates according to the Group’s intrinsic
performance. The aim of this loyalty scheme is to make different
categories of managerial staff partners in the Group's development
and profitability objectives. These personnels are representative of
the Group’s talent and the breadth of its managerial framework i.e.
senior managers, managers in key positions, line managers and
experts, high-potential managers, high-performing young executives
with good career development prospects and key contributors to the
Group's results.

The amounts allocated under this plan are linked to changes in the
Group's operational performance over the duration of the plan (for

80%) and to the achievement of the Group's Corporate Social
Responsibility (CSR) targets (for 20%). These ten targets are in line
with the four pillars on which the Group’s CSR policy is based. In
addition, the final payment is subject to continuous service within
the Group between the grant date and the payment date, provided
that the Group’s operating income and pre-tax income for the year
prior to payment are strictly positive. For employees subject to
special regulatory frameworks, this loyalty scheme is adjusted in
accordance with the CRD European Directive.

The net obligation related to deferred compensation plans and
loyalty schemes amounts to EUR 1,152 million at 31 December 2024
(EUR 1,033 million at 31 December 2023).

In millions of euros, at 31December 2024 31December 2023
Net provisions for other long-term benefits 1,617 1,495
Asset recognised in the balance sheet under the other long-term benefits 92) (76)
Obligation recognised in the balance sheet under the other long-term benefits 1,709 1,571

7.d TERMINATION BENEFITS

BNP Paribas has implemented a number of voluntary redundancy
plans and headcount adaptation plans for employees who meet

In millions of euros, at

certain eligibility criteria. The obligations to eligible active employees
under such plans are provided for as soon as a bilateral agreement
or a bilateral agreement proposal for a particular plan is made.

31December 2024 31December 2023

Provision for voluntary departure, early retirement plans, and headcount adaptation plans 328 482

7.e SHARE-BASED PAYMENTS

As part of the Group's variable remuneration policy, deferred annual
compensation plans offered to certain high-performing employees or
set up pursuant to special regulatory frameworks may entitle
beneficiaries to variable compensation settled in cash but linked to
the share price, payable over several years.

Variable compensation for employees, subject
to special regulatory frameworks

Since the publication of the Decree by the French Ministry of Finance
on 13 December 2010, and following the provisions of the European
Directive CRD 4 of 26 July 2013, modified by the CRD 5 Directive of
20 May 2019, transposed into the French law in the Monetary and
Financial Code by the Ordinance of 20 February 2014, and the
Ordinance of 21 December 2020, as well as the Decrees and Orders

» EXPENSE OF SHARE-BASED PAYMENTS

of 3 November 2014 and 22 December 2020 and the Delegated
European Regulation of 25 March 2021, the variable compensation
plans apply to Group employees performing activities that may have
a material impact on the Group's risk profile.

Under these plans, payment is deferred over time and is contingent
on the performance achieved by the business lines, core businesses
and Group.

Sums will mostly be paid in cash linked to the increase or decrease
in the BNP Paribas share price.

Deferred variable compensation for other
Group employees

Sums due under the annual deferred compensation plans for
high-performing employees are partly paid in cash linked to the
increase or decrease in the BNP Paribas share price.

Expense/(revenue)

In millions of euros Yearto 31Dec. 2024 Yearto 31 Dec. 2023
Prior deferred compensation plans 46 48
Deferred compensation plans for the year 600 541
TOTAL 646 589
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8.a CHANGES IN SHARE CAPITAL AND EARNINGS PER SHARE

At 31 December 2024, the share capital of BNP Paribas SA amounted to EUR 2,261,621,342 and was divided into 1,130,810,671 shares
(compared with 1,147,477,409 at 31 December 2023). The nominal value of each share is EUR 2.

Ordinary shares issued by BNP Paribas and held by the Group

Proprietary transactions

Carrying amount

Number of shares

(In millions of euros)

Trading transactions”

Carrying amount
(In millions of euros)

Carrying amount

Number of shares Number of shares  (/n millions of euros)

Shares held at 31 December 2022 721,971 38 159,670 8 881,641 46
Acquisitions 86,854,237 5,000 86,854,237 5,000
Capital decrease (86,854,237) (5,000) (86,854,237) (5,000)
Net movements 64,888 5 64,888 5
Shares held at 31 December 2023 721,971 38 224,558 13 946,529 51
Acquisitions 16,666,738 1,055 16,666,738 1,055
Capital decrease (16,666,738) (1,055) (16,666,738) (1,055)
Net movements 309,669 18 309,669 18
Shares held at 31 December 2024 721,971 38 534,227 31 1,256,198 69

(1) Transactions realised in the framework of an activity of trading and arbitrage transactions on equity indices.

Throughout the year 2024, BNP Paribas SA bought back on the
market then cancelled 16,666,738 of its own shares in accordance
with the Board of directors’ decision of 31 January 2024 to proceed
to the share buyback of EUR 1,055 million.

At 31 December 2024, the Group holds 1,256,198 BNP Paribas shares
representing an amount of EUR 69 million, which were deducted
from equity.

Undated super subordinated notes eligible
as Tier 1 regulatory capital

BNP Paribas SA has issued undated super subordinated notes which
pay a fixed, fixed adjustable or floating-rate coupon and are
redeemable at the end of a fixed period and thereafter at each
coupon date or every five years.

On 11 January 2023, BNP Paribas SA issued undated super
subordinated notes for an amount of EUR 1,250 million which pay a
7.375% fixed-rate coupon. These notes could be redeemed at the end
of a period of 7 years. If the notes are not redeemed in 2030, a
mid-swap rate EUR 5-year coupon will be paid half-yearly. This issue
is eligible to Additional Tier 1 capital.

On 28 February 2023, BNP Paribas SA issued undated super
subordinated notes for an amount of SGD 600 million which pay a
5.9% fixed-rate coupon. These notes could be redeemed at the end of
a period of 5 years. If the notes are not redeemed in 2028, a SGD
SORA 5-year rate coupon will be paid half-yearly. This issue is eligible
to Additional Tier 1 capital.
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On 25 March 2024, BNP Paribas SA redeemed the March 2019 issue,
for an amount of USD 1,500 million, at the first call date. These
notes paid a 6.625% fixed-rate coupon.

The following table summarises the characteristics of these various issues:

On 10 January 2025, BNP Paribas SA redeemed the July 2019 issue,
for an amount of AUD 300 million. These notes are not eligible to
Additional Tier 1 capital at 31 December 2024.

August 2015 usb 1,500 semi-annual 7.375% 10 years USD 5-year swap +5.150%
November 2017 usb 750 semi-annual 5.125% 10 years USD 5-year swap +2.838%
August 2018 usb 750 semi-annual 7.000% 10 years USD 5-year swap +3.980%
July 2019 AUD 300 semi-annual 4.500% 5.5 years AUD 5-year swap +3.372%
February 2020 usb 1,750 semi-annual 4.500% 10 years US 5-year CMT +2.944%
February 2021 usb 1,250 semi-annual 4.625% 10 years US 5-year CMT +3.340%
January 2022 usb 1,250 semi-annual 4.625% 5 years US 5-year CMT +3.196%
August 2022 usb 2,000 semi-annual 7.750% 7 years US 5-year CMT +4.899%
September 2022 EUR 1,000 semi-annual 6.875% 7.25 years EUR 5-year Mid-swap +4.645%
November 2022 usb 1,000 semi-annual 9.250% 5 years US 5-year CMT +4.969%
January 2023 EUR 1,250 semi-annual 7.375% 7 years EUR 5-year Mid-swap +4.631%
February 2023 SGD 600 semi-annual 5.900% 5 years SGD SORA 5-year +2.674%
TOTAL EURO-EQUIVALENT HISTORICAL

VALUE AT 31 DECEMBER 2024 12129 @

(1) Net of shares held in treasury by Group entities.

BNP Paribas has the option of not paying interest due on these
undated super subordinated notes. Unpaid interest is not carried
forward.

For notes issued before 2015, the absence of coupon payment is
conditional on the absence of dividend payment on BNP Paribas SA
ordinary shares or on undated super subordinated note equivalents
during the previous year. Interest due is payable once dividend
payment on BNP Paribas SA ordinary shares resumes.

The contracts relating to these undated super subordinated notes
contain a loss absorption clause. Under the terms of this clause, in
the event of insufficient regulatory capital, the nominal value of the
notes may be reduced in order to serve as a new basis for the
calculation of the related coupons until the capital deficiency is
made up and the nominal value of the notes is increased to its
original amount.

The proceeds from these issues are recorded in equity under “Capital
and retained earnings”. In accordance with IAS 21, issues denominated
in foreign currencies are recognised at their historical value based on
their translation into euros at the issue date. Interest on the instruments
is deducted from shareholders' equity.

At 31 December 2024, the BNP Paribas Group held EUR 29 million of
its own undated super subordinated notes which were deducted
from shareholders’ equity.

Earnings per share

Basic earnings per share are calculated by dividing the net income
for the period attributable to holders of ordinary shares by the
weighted average number of ordinary shares outstanding during the
period. The net income attributable to ordinary shareholders is
determined by deducting the net income attributable to holders of
preferred shares.

Diluted earnings per share correspond to the net income for the
period attributable to holders of ordinary shares, divided by the
weighted average number of shares outstanding as adjusted for the
maximum effect of the conversion of dilutive equity instruments into
ordinary shares. In-the-money stock subscription options are taken
into account in the diluted earnings per share calculation, as are
performance shares granted under the Global Share-based Incentive
Plan. Conversion of these instruments would have no effect on the
net income figure used in this calculation. All stock option and
performance share plans are expired.
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Yearto 31 Dec. 2024 Yearto 31 Dec. 2023

Net profit used to calculate basic and diluted earnings per ordinary share (in millions of euros)® 10,843 10,298
Weighted average number of ordinary shares outstanding during the year 1,133,302,357 1,200,367,337

Effect of potentially dilutive ordinary shares = -

Weighted average number of ordinary shares used to calculate diluted earnings per share 1,133,302,357 1,200,367,337
Basic earnings per share (in euros) 9.57 8.58
of which continuing activities (in euros) 9.57 6.12
of which discontinued activities (in euros) = 2.46
Diluted earnings per share (in euros) 9.57 8.58
of which continuing activities (in euros) 9.57 6.12
of which discontinued activities (in euros) = 2.46

(1) The net profit used to calculate basic and diluted earnings per share is the net profit attributable to equity shareholders, adjusted for the remuneration
on the undated super subordinated notes issued by BNP Paribas SA treated as preferred share equivalents and on the convertible contingent bonds
deducted from shareholders' equity, as well as the related foreign exchange gain or loss impact recognised directly in shareholders’ equity in case of

repurchase.
The Board of directors will propose to the Annual General Meeting This distribution is raised to 60% of the 2024 net income with a
on 13 May 2025, a dividend per share of EUR 4.79 out of the 2024 share buyback programme of EUR 1,084 million, after receiving the
net income (compared with EUR 4.60 out of the 2023 net income). autorisation from the European Central Bank.

The proposed distribution amounts to EUR 5,411 million, compared
with EUR 5,198 million paid in 2024.
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8.b MINORITY INTERESTS

Capital and
retained

Changesin assets
and liabilities
recognised
directly in equity
that will not be
reclassified to

Changesin assets
and liabilities
recognised
directly in equity
that may be
reclassified to

In millions of euros

earnings

profit or loss profitorloss’ Minority interests

Balance at 31 December 2022 4,714 21 38 4,773
Appropriation of net income for 2022 (179) (179)
Increases in capital and issues 316 316
Share-based payment plans 1 1
Remuneration on undated super subordinated notes 3) ?3)
Impact of internal transactions on minority shareholders 21 21
Movements in consolidation scope impacting minority shareholders (90) (90)
Acquisitions of additional interests or partial sales of interests (12) (12)
Change in commitments to repurchase minority shareholders’ interests (225) (225)
Other movements =
Changes in assets and liabilities recognised directly in equity (5) 97 92
Net income for 2023 431 431
Balance at 31 December 2023 4,974 16 135 5125
Appropriation of net income for 2023 (364) (364)
Increases in capital and issues 5 5
Share-based payment plans =
Remuneration on undated super subordinated notes 8) 8)
Impact of internal transactions on minority shareholders =
Movements in consolidation scope impacting minority shareholders 258 258
Acquisitions of additional interests or partial sales of interests 192 192
Change in commitments to repurchase minority shareholders interests 93 93
Other movements 2 2
Changes in assets and liabilities recognised directly in equity 7 195 202
Net income for 2024 499 499
Balance at 31 December 2024 5,651 23 330 6,004
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The assessment of the material nature of minority interests is based on the contribution of the relevant subsidiaries to the Group balance sheet

(before elimination of intra-group balances and transactions) and to the Group profit and loss account.

31December 2024

Total assets
before
elimination of
intra-group

In millions of euros transactions

Contribution of the entities

Netincome
andchanges
inassets and

liabilities
Net recognised

Revenues income directlyin equity

Netincome
andchanges
inassets and

liabilities

recognised

Netincome directlyin equity -
attributable attributable
tominority tominority
interests interests

Minority
shareholders’
interest (%)

Yearto 31Dec. 2024

Dividends paid
tominority
shareholders

belonging to the BGL BNP Paribas 100,365 2,019 670 697 34% 243 247 185
Group

Other minority interests 256 454 187
TOTAL 499 701 372

31 December 2023

Total assets
before
eliminationof
intra-group

In millions of euros transactions

Contribution of the entities

Netincome
andchanges
inassets and

liabilities
Net recognised

Revenues income directlyin equity

Netincome
andchanges
inassets and

liabilities
recognised
directlyin equity -
attributable
tominority
interests

Netincome
attributable
tominority
interests

Minority
shareholders’
interest (%)

Yearto 31Dec. 2023

Dividends paid
tominority
shareholders

belonging to the BGL BNP Paribas 97,504 1,922 674 766 34% 230 260 137
Group

Other minority interests 201 263 45
TOTAL 431 523 182

There are no particular contractual restrictions on the assets of BGL BNP Paribas related to the presence of the minority shareholder.

» INTERNAL RESTRUCTURING THAT LED TO A CHANGE IN MINORITY SHAREHOLDERS' INTEREST IN THE EQUITY

OF SUBSIDIARIES

In millions of euros

TEB Finansman

Attributable to
shareholders

Yearto 31Dec. 2024

Attributable to

Minority interests shareholders

Yearto 31Dec. 2023

Minority interests

Internal sale from BNPP Personal Finance to TEB Holding, raising the

Group interest rate to 72.5%. (22) 22
Others = = 1 1)
TOTAL - - (21) 21
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>» ACQUISITIONS OF ADDITIONAL INTERESTS AND PARTIAL SALES OF INTERESTS LEADING TO CHANGES IN MINORITY

Yearto 31 Dec. 2024

INTERESTS IN THE EQUITY OF SUBSIDIARIES

BNP Paribas Bank Polska

Partial disposal of 6% of the total share, decreasing the Group's share

to 81.26%
Artigiancassa SpA

Additional acquisition of 26.14% of the total share, increasing the
Group's share to 100%

Dynamic Credit Group

Additional acquisition of 25% of the total share, increasing the Group's

share to 73.65%
Other

Attributable to
shareholders

Minority interests

®3) ()
3 @) 1) 1

TOTAL

4 192 1 (12)

Commitments to repurchase minority
shareholders’ interests

In connection with the acquisition of certain entities, the Group
granted minority shareholders put options on their holdings.

The total value of these commitments, which are recorded as a
reduction in shareholders’ equity, amounted to EUR 369 million at
31 December 2024, compared with EUR 510 million at 31 December
2023.

8.c LEGAL PROCEEDINGS AND ARBITRATION

BNP Paribas (the “Bank”) is party as a defendant in various claims,
disputes and legal proceedings (including investigations by judicial
or supervisory authorities) in a number of jurisdictions arising in the
ordinary course of its business, including inter alia in connection
with its activities as market counterparty, lender, employer, investor
and taxpayer.

The related risks have been assessed by the Bank and are subject,
where appropriate, to provisions disclosed in notes 4.n Provisions for
contingencies and charges and 4.e Financial assets at amortised
cost; a provision is recognised when it is probable that an outflow of
resources embodying economic benefits will be required to settle an
obligation arising from a past event and a reliable estimate can be
made of the amount of the obligation.

The main contingent liabilities related to pending legal,
governmental, or arbitral proceedings as of 31 December 2024 are
described below. The Bank currently considers that none of these
proceedings is likely to have a material adverse effect on its financial
position or profitability; however, the outcome of legal or
governmental proceedings is by definition unpredictable.

The Bank and certain of its subsidiaries are defendants in several
actions pending before the United States Bankruptcy Court for the
Southern District of New York brought by the Trustee appointed for
the liquidation of Bernard L. Madoff Investment Securities LLC
("BLMIS"). These actions, known generally as “clawback claims”, are
similar to those brought by the BLMIS Trustee under the US

Bankruptcy Code and New York state law against numerous
institutions, and seek recovery of amounts allegedly received by
BNP Paribas entities from BLMIS or indirectly through BLMIS-related
“feeder funds” in which BNP Paribas entities held interests. As a
result of certain decisions of the Bankruptcy Court and the United
States District Court between 2016 and 2018, the majority of the
BLMIS Trustee's actions were either dismissed or substantially
narrowed. However, those decisions were either reversed or
effectively overruled by subsequent decisions of the United States
Court of Appeals for the Second Circuit issued on 25 February 2019
and 30 August 2021. As a result, the BLMIS Trustee refiled certain of
these actions and, as of end May 2023, had asserted claims
amounting in the aggregate to approximately USD 1.2 billion. As of
the end of December 2024, following the dismissal of certain of the
BLMIS Trustee's actions or claims, the aggregate amount of the
claims stood at approximately USD1.1billion. BNP Paribas has
substantial and credible defences to these actions and is defending
against them vigorously.

Litigation was brought in Belgium by minority shareholders of the
previous Fortis Group against the Société Fédérale de Participations
et d'Investissement, Ageas and BNP Paribas seeking (amongst other
things) damages from BNP Paribas as restitution for part of the
BNP Paribas Fortis shares that were contributed to BNP Paribas in
2009, on the ground that the transfer of these shares was null and
void. On 29 April 2016, the Brussels Commercial court decided to
stay the proceedings until the resolution of the pending Fortis
criminal proceeding in Belgium. The criminal proceeding, in which
the Public Prosecutor had requested a dismissal, is definitively
closed, as the Council Chamber of the Brussels Court of first instance
issued on 4 September 2020 a ruling (which since became final) that
the charges were time-barred. Certain minority shareholders are
continuing the civil proceedings against BNP Paribas and the Société
Fédérale de Participations et d'Investissement before the Brussels
Commercial court; BNP Paribas continues to defend itself vigorously
against the allegations of these shareholders. Hearings on the
matter took place in September and October 2024 before the
Brussels Commercial court; a judgment is expected to be rendered in
the coming months.

2024 Universal registration document and annual financial report - BNP PARIBAS



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

On 26 February 2020, the Paris Criminal Court found BNP Paribas
Personal Finance guilty of misleading commercial practice and
concealment of this practice. BNP Paribas Personal Finance was
ordered to pay a fine of EUR 187,500 and damages and legal fees to
the civil plaintiffs. On 28 November 2023, the Paris Court of Appeals
upheld the Paris Criminal Court's decision relating to misleading
commercial practice and the concealment of those practices. As for
the damages owed to the civil plaintiffs, though the Paris Court of
Appeals adjusted the calculation methodology, the majority of the
damages had already been paid by provisional enforcement of the
Paris Criminal Court's judgment. An agreement was also entered into
with the Consommation Logement Cadre de Vie association to settle
the case with customers wishing to do so.

The Bank and one of its US subsidiaries are defendants in a civil
class action and related individual actions seeking money damages
pending before the United States District Court for the Southern
District of New York brought by former Sudanese citizens, now US
citizens and legal residents, claiming they were injured by the
government of Sudan between 1997 and 2011. Plaintiffs base their
claims on the historical facts set forth in the Bank's 30June2014
settlement agreements with US authorities concerning the
processing of financial transactions for entities in certain countries
subject to US economic sanctions. In early 2024, both the Board of
Governors of the Federal Reserve in the United States and the
Secrétariat Général of the Autorité de Controle Prudentiel et de
Résolution in France announced the end of BNP Paribas's
probationary period and the termination of the Cease-and-Desist
Order entered into in 2014, marking the completion of BNP Paribas
Group’s US sanctions remediation as set forth under this
Cease-and-Desist Order. Plaintiffs allege that the transactions
processed by the Bank, predominately through its Swiss-based
subsidiary, with Sudanese entities subject to US sanctions make the
Bank and its US subsidiary liable for injuries perpetrated to plaintiffs
by the government of Sudan. On 9 May 2024, the District Court
granted plaintiffs’ motion to proceed as a class of all refugees or
asylees admitted by the United States who formerly lived in Sudan
or South Sudan between November 1997 and December 2011, and
ruled that the case would proceed to trial scheduled for
8September2025. BNP Paribas has substantial and credible
defences to these actions and is defending against them vigorously.

BNP Paribas Bank Polska holds mortgage loan portfolios in Swiss
franc or indexed to the Swiss franc. The Swiss franc loan
agreements, a majority of which were concluded in 2006-2008, were
entered into in accordance with industry practices at the time of
entry. Like many other financial institutions in Poland, BNP Paribas
Bank Polska is a defendant in civil proceedings with retail customers
who took out these Swiss franc mortgage loans. BNP Paribas Bank
Polska is not a party to any class action proceeding in relation to
such mortgage loan agreements.

As at 31 December 2024, BNP Paribas Bank Polska was a defendant
in 6,596 individual pending court proceedings, in which plaintiffs are
demanding either a declaration of invalidity or a declaration of
non-enforceability of the mortgage loan agreement and the
reimbursement of the payments made thereunder to date. The
significant number of claims against banks in relation to these
mortgage loans is believed to have been impacted by changes in

Notes to the financial statements

exchange rates since 2009, and developments in EU and Polish court
rulings since 2019. In particular, Polish courts to date have, in the
vast majority of cases, ruled that such mortgage loan agreements
were invalid or non-enforceable.

Since December 2021, BNP Paribas Bank Polska has been conducting
individual negotiations with clients with whom it remains in dispute
or with whom there is a reasonable risk of entering into a dispute.

Like many other financial institutions in the banking, investment,
mutual funds and brokerage sectors, the Bank has received or may
receive requests for information from, or be subject to investigations
by supervisory, governmental or self-regulatory agencies. The Bank
responds to such requests, and cooperates with the relevant
authorities and regulators and seeks to address and remedy any
issues that may arise.

In 2023, BNP Paribas premises (along with those of other financial
institutions) were searched by the French financial prosecutor’'s
office; BNP Paribas was informed that the office had opened a
preliminary investigation relating to French securities transactions.

There are no other legal, governmental or arbitral proceedings
(including any such proceedings which are pending or threatened)
that could have, or during the last twelve months have had,
significant effects on the Bank's financial condition or profitability.

8.d BUSINESS COMBINATIONS AND LOSS
OF CONTROL OR SIGNIFICANT
INFLUENCE

Operations of 2024
UkrSibbank

The easing of a number of restrictions previously imposed by the
National Bank of Ukraine made it possible to re-establish the
conditions for exercising control as defined by IFRS 10, which had
the effect of changing the consolidation method from equity method
to full consolidation method.

This change of consolidation method was reflected in the increase in
the Group's balance sheet of EUR 3 billion, in particular in financial
assets at amortised cost and led to the recognition of badwill of
EUR 226 million.

Cetelem SA de CV

On 27 March 2024, BNP Paribas Personal Finance sold 80% of its
stake of its Mexican subsidiary Cetelem SA de CV.

The Group BNP Paribas lost exclusive control of this entity but kept a
significant influence.

This partial disposal is accompanied by an agreement for the future
disposal of the residual interest, thereby depriving the Group of the
return on the shares held, and leading to the recognition of a debt of
EUR 125 million.

The loss of control led to the recognition of a net gain on disposal of
EUR 119 million and to a decrease of the Group’s balance sheet by
EUR 3 billion, in particular in financial assets at amortised cost.
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BCC Vita SpA
On 15 May 2024, BNP Paribas Cardif SA acquired 51% of the capital
of BCC Vita SpA, together with a purchase agreement of 19%
additional holding.

BNP Paribas Group acquired exclusive control of this entity to the
extent of 70% and the entity was consolidated using the full
consolidation method.

This transaction resulted in the increase of the Group's balance
sheet at the acquisition date by EUR 4 billion, in particular in
investments in insurance activities.

The goodwill related to this operation was EUR 100 million.

Neuflize Vie

On 31 October 2024, BNP Paribas Cardif SA acquired 100% of the
capital of Neuflize Vie.

BNP Paribas Group acquired exclusive control of this entity and
consolidated it using the full consolidation method.

This transaction resulted in the increase of the Group's balance
sheet by EUR 12 billion at the acquisition date, in particular in
investments in insurance activities.

The badwill related to this operation was EUR 15 million.

Operation of 2023

Partnership with Stellantis

On 3 April 2023, BNP Paribas Personal Finance became the exclusive
partner of Stellantis, a captive company in its financing activities
across three strategic markets: Germany, Austria and the United
Kingdom.

This operation involved the purchase of three entities in these three

countries, in conjunction with the sale of activities to various
Stellantis joint ventures in France, Italy and Spain.

This restructuring increased the Group's balance sheet by
EUR 8 billion, in particular in financial assets at amortised cost, and
led to the recognition of a net gain on disposal of EUR 54 million and
of a goodwill of EUR 173 million.

8.e DISCONTINUED ACTIVITIES

On 18 December2021, BNP Paribas concluded an agreement with
BMO Financial Group for the sale of 100% of its retail and
commercial banking activities in the United States, operated by the
BancWest cash-generating unit, for a total consideration of
USD 16.3 billion in cash.

The transaction was closed on 1 February 2023 following receipt of
all regulatory approvals by BMO Financial Group.

The net capital gain on the disposal amounted to EUR 2.9 billion,
recognised in net income from discontinued activities in 2023.

8.f SIGNIFICANT RESTRICTIONS
IN SUBSIDIARIES, JOINT VENTURES
AND ASSOCIATES

Significant restrictions related to the ability
of entities to transfer cash to the Group

The ability of entities to pay dividends or to repay loans and
advances depends, inter alia, on local regulatory requirements for

capitalisation and legal reserves, as well as the entities’ financial
and operating performance. During 2024, none of the BNP Paribas
Group entities were subject to significant restrictions other than
those related to regulatory requirements.

Significant restrictions relative to the Group’s
ability to use the assets lodged in consolidated
structured entities

Access to the assets of consolidated structured entities in which
third-party investors have invested is limited inasmuch as these
entities’ assets are reserved for the holders of units or securities.
These assets total EUR48billion at 31 December 2024
(EUR 42 billion at 31 December 2023).

Significant restrictions related to the Group's
ability to use assets pledged as collateral
or under repurchase agreements

The financial instruments pledged by the BNP Paribas Group as
collateral or under repurchase agreements are presented in
notes 4.p and 6.d.

Significant restrictions related to liquidity
reserves

Significant restrictions related to liquidity reserves correspond to the
mandatory deposits placed with central banks presented in
chapter 5 of the Universal registration document under Liquidity
risk.

Assets representative of unit-linked insurance
contracts

Assets representative of unit-linked insurance contracts designated
as at fair value through profit or loss, which amount to
EUR 115.1 billion at 31 December 2024 (compared with
EUR 95.8 billion at 31 December 2023), are held for the benefit of
the holders of these contracts.

8.9 STRUCTURED ENTITIES

The BNP Paribas Group is engaged in transactions with sponsored
structured entities mainly through its activities of securitisation of
financial assets - as either originator or sponsor, fund management
and specialised asset financing.

In addition, the BNP Paribas Group is also engaged in transactions
with structured entities that it has not sponsored, notably in the
form of investments in funds or securitisation vehicles.

The method for assessing control for structured entities is detailed in
note 1.b.2. Consolidation methods.

Consolidated structured entities

The main categories of consolidated structured entities are:

ABCP (Asset-Backed Commercial Paper) conduits: the ABCP
securitisation conduits Starbird and Matchpoint fund securitisation
transactions managed by the BNP Paribas Group on behalf of its
customers. Details on how these are financed and the Group's risk
exposure are presented in chapter 5 of the Universal registration
document under Securitisation as sponsor on behalf of clients/
Short-term refinancing.
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Proprietary securitisation: proprietary securitisation positions
originated and held by the BNP Paribas Group are detailed in
chapter 5 of the Universal registration document under Proprietary
securitisation activities (originator).

Funds managed by the Group: the BNP Paribas Group structures
different types of funds for which it may act as fund manager,
investor, custodian or guarantor. These funds are consolidated when
the Group is both the manager and a significant investor and is
therefore exposed to variable returns.

Unconsolidated structured entities

The BNP Paribas Group has entered into relations with
unconsolidated structured entities in the course of its business
activities to meet the needs of its customers.

Information relative to interests in sponsored
structured entities

The main categories of unconsolidated sponsored structured entities
are as follows:

Securitisation: the BNP Paribas Group structures securitisation
vehicles for the purposes of offering customers financing solutions
for their assets, either directly or through consolidated ABCP

Notes to the financial statements

conduits. Each vehicle finances the purchase of customers’ assets
(receivables, bonds, etc.) primarily by issuing bonds backed by these
assets and whose redemption is linked to their performance.

Funds: the Group structures and manages funds to offer investment
opportunities to its customers. Dedicated or public funds are offered
to institutional and individual customers and are distributed and
commercially monitored by the BNP Paribas Group. The entities of
the BNP Paribas Group responsible for managing these funds may
receive management fees and performance commission. The
BNP Paribas Group may hold units in these funds, as well as units in
funds dedicated to the insurance activity not managed by the
BNP Paribas Group.

Asset financing: the BNP Paribas Group establishes and finances
structured entities that acquire assets (aircraft, ships, etc.) intended
for lease, and the lease payments received by the structured entity
are used to repay the financing, which is guaranteed by the asset
held by the structured entity.

Other: on behalf of its customers, the Group may also structure
entities which invest in assets or are involved in debt restructuring.

An interest in an unconsolidated structured entity is a contractual or
non-contractual link that exposes the BNP Paribas Group to variable
returns from the performance of the entity.
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The Group's assets and Liabilities related to the interests held in sponsored structured entities are as follows:

In millions of euros,

at 31December 2024 Securitisation Funds Asset Financing Others Total
INTERESTS ON THE GROUP BALANCE SHEET

ASSETS

Financial instruments at fair value through profit or loss 2 1,198 1 125 1,326
Derivatives used for hedging purposes 5 1,367 6 58 1,436
Financial instruments at fair value through equity 69 69
Financial assets at amortised cost 27,785 184 2,166 7 30,142
Other assets 105 3 108
Investments and other assets related to insurance activities 37,026 37,026
TOTAL ASSETS 27,861 39,880 2,173 193 70,107
LIABILITIES

Financial instruments at fair value through profit or loss 2,952 64 108 3,124
Derivatives used for hedging purposes 4 4
Financial liabilities at amortised cost 90 13,313 240 210 13,853
Other liabilities 2 326 7 335
TOTAL LIABILITIES 92 16,591 311 322 17,316
MAXIMUM EXPOSURE TO LOSS 39,265 41,022 2,173 816 83,276
SIZE OF STRUCTURED ENTITIES®W 91,098 367,479 7,677 4,580 470,834
In millions of euros,

at 31December 2023 Securitisation Funds  AssetFinancing Others Total
INTERESTS ON THE GROUP BALANCE SHEET

ASSETS

Financial instruments at fair value through profit or loss 1 1,374 1 480 1,856
Derivatives used for hedging purposes 7 1,005 9 16 1,037
Financial instruments at fair value through equity 105 105
Financial assets at amortised cost 23,623 262 1,992 37 25914
Other assets 84 1 85
Investments and other assets related to insurance activities 41,406 41,406
TOTAL ASSETS 23,736 44,131 2,002 534 70,403
LIABILITIES

Financial instruments at fair value through profit or loss 528 41 438 1,007
Derivatives used for hedging purposes -
Financial liabilities at amortised cost 116 13,223 242 299 13,880
Other liabilities 2 251 57 310
TOTAL LIABILITIES 118 14,002 340 737 15,197
MAXIMUM EXPOSURE TO LOSS 34,922 44,657 3,097 1,517 84,193
SIZE OF STRUCTURED ENTITIES® 199,055 344,598 6,611 4,362 554 626

(1) The size of sponsored structured entities equals the total assets of the structured entity for securitisation vehicles, the net asset value for funds
(excluding management mandates) and the structured entity’s total assets or the amount of the BNP Paribas Group’s commitment for asset financing

and other structures.

2024 Universal registration document and annual financial report - BNP PARIBAS



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

The BNP Paribas Group's maximum exposure to losses on sponsored
structured entities is the carrying amount of the assets, excluding,
for financial assets at fair value through equity, changes in value
taken directly to equity, as well as the nominal amount of the
financing commitments and guarantee commitments given and the
notional amount of credit default swaps (CDS) sold.

Information relative to interests
in non-sponsored structured entities

The main interests held by the BNP Paribas Group when it acts
solely as an investor in non-sponsored structured entities are
detailed below:

m Units in funds that are not managed by the Group, which are
held by the Insurance business line: as part of the asset
allocation strategy corresponding to investments related to the
premiums for unit-linked contracts or for the general fund, the
Insurance business line subscribes to units of structured
entities. These short- or medium-term investments are held for
their financial performance and meet the risk diversification
criteria  inherent to the business. They amounted to
EUR 26 billion at 31 December 2024 (EUR 28 billion at
31 December 2023). Changes in value and the majority of the
risks associated with these investments are borne by
policyholders in the case of assets representative of unit-linked
contracts, and by the insurer in the case of assets
representative of the general fund;

B QOther investments in funds not managed by the Group: as part of
its trading business, the BNP Paribas Group invests in

Notes to the financial statements

structured entities without any involvement in either managing
or structuring these entities (investments in mutual funds,
securities funds or alternative funds), particularly as economic
hedge for structured products sold to customers. The Group
also invests in minority holdings in investment funds, in support
of companies, as part of its venture capital business. These
investments amounted to EUR 23 billion at 31 December 2024
(12 billion at 31 December 2023);

m Investments in securitisation vehicles: the breakdown of the
Group’s exposure and the nature of the securities held are
presented in chapter 5 of the Universal registration document
in the section Securitisation as investor.

Besides, in the framework of its asset financing activity, the
BNP Paribas Group provides financing to structured entities that are
established by and for its clients and whose purpose is to acquire
assets (aircraft, ships, etc.) intended for lease to those same clients.
These financings amount to EUR 3 billion at 31 December 2024
(EUR 6 billion at 31 December 2023).

8.h COMPENSATION AND BENEFITS
AWARDED TO THE GROUP’S CORPORATE
OFFICERS

The Group's corporate officers, their spouse and their dependent

children are considered related parties.

The remuneration and benefits policy relating to the Group's
corporate officers, as well as the detailed information on an
individual basis, are presented in chapter 2 Corporate governance of
the Universal registration document.

» REMUNERATION AND BENEFITS AWARDED TO THE GROUP’S CORPORATE OFFICERS AND TO DIRECTORS

REPRESENTING THE EMPLOYEES

Gross remuneration

Gross remuneration paid during the year including benefits in kind

Remuneration linked to the term of directorship (paid to the trade unions)

Welfare benefits: premiums paid by BNP Paribas during the year

Post-employment benefits

Share-based payments: conditional long-term incentive plan (LTIP) - fair value at grant date®

Yearto 31 Dec. 2024

11,064,899 9,319,675
519,062 428,648
28,179 26,788
1,207,702 1,141,635
1,185,001 1,404,857

(1) Valuation according to the method described in note 8.e.

At 31 December 2024, no corporate officer is eligible for a contingent
collective defined-benefit top-up pension plan.

Remuneration linked to the term
of directorship paid to members of the Board
of directors

Remuneration linked to the term of directorship paid to all members
of the Board of directors in 2024 amounts to EUR 1,850,000. This
amount was 1,540,000 in 2023. The amount paid in 2024 to
members other than corporate officers was EUR 1,696,445 compared
with EUR 1,410,484 in 2023

Loans, advances and guarantees granted
to the Group’s corporate officers

At 31 December 2024, the total outstanding loans granted directly or
indirectly to the Group's corporate officers and their spouse and
dependent children amounted to EUR 4,628,369 (EUR 5,770,986 at
31 December 2023). These loans representing normal transactions
were carried out on an arm’s length basis.

2024 Universal registration document and annual financial report - BNP PARIBAS

299




300

CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Notes to the financial statements

8.i OTHER RELATED PARTIES

Other related parties of the BNP Paribas Group comprise
consolidated companies (including entities consolidated under the
equity method) and entities managing post-employment benefit
plans offered to Group employees (except for multi-employer and
multi-industry schemes).

Transactions between the BNP Paribas Group and related parties are
carried out on an arm’s length basis.

Relations between consolidated companies

A list of companies consolidated by the BNP Paribas Group is
provided in note 8.k Scope of consolidation. Transactions and
outstanding balances between fully-consolidated entities are
eliminated. The tables below show transactions with entities
accounted for under the equity method.

» OUTSTANDING BALANCES OF RELATED-PARTY TRANSACTIONS

31December 2024 31December 2023
In millions of euros, at Joint ventures Associates Joint ventures Associates
ASSETS
On demand accounts 2 5
Loans 3,343 705 3,510 88
Securities 167 111 356
Other assets 74 49 1 52
Investments and other assets related to insurance activities 1 3
TOTAL ASSETS 3,585 867 3,867 148
LIABILITIES
On demand accounts 29 750 337 1,118
Other borrowings 7 470 46 588
Other liabilities 46 32 4 18
Liabilities related to insurance contracts 195
TOTAL LIABILITIES 82 1,252 387 1,919
FINANCING COMMITMENTS AND GUARANTEE COMMITMENTS
Financing commitments given 248 19 538
Guarantee commitments given 152 7 111
TOTAL FINANCING COMMITMENTS AND GUARANTEE COMMITMENTS = 400 26 649

The Group also carries out trading transactions with related parties involving derivatives (swaps, options and forwards, etc.) and financial
instruments purchased or underwritten and issued by them (equities, bonds, etc.).
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» RELATED-PARTY PROFIT AND LOSS ITEMS

Yearto 31Dec. 2024 Yearto 31Dec. 2023
In millions of euros Jointventures Associates Jointventures Associates
Interest income 170 13 155 9
Interest expense @) (38) (13) (75)
Commission income 5 286 1 284
Commission expense ) (107) 1) (78)
Services provided 2
Services received 1
Lease income
Net income from insurance activities 6 8
TOTAL 168 160 142 150
Group entities involved in certain They are liable to fluctuate from day to day as a result of
post-employment benefit plans offered changes in various parameters, such as interest rates and credit
to Group employees quality of the counterparty. In particular, they may differ
. ) ) ) significantly from the amounts actually received or paid on
In Belgium, BNP Paribas Fortis funds a number of pension schemes maturity of the instrument. In most cases, the fair value is not
manageq b}’ AG Insurance in which the BNP Paribas Group has a intended to be realised immediately, and in practice might not
25% equity interest. be realised immediately. Consequently, this fair value does not
In other countries, post-employment benefit plans are generally reflect the actual value of the instrument to BNP Paribas as a
managed by independent fund managers or independent insurance going concern;
companies, and occasionally by Group companies, in particular m most of these fair values are not meaningful, and hence are not
BNP Paribas Asset Management. taken into account in the management of the commercial
At 31 December 2024, the value of plan assets managed by Group banking activities which use these instruments;
companies or by companies over which the Group exercises m estimating a fair value for financial instruments carried at
significant influence was EUR 3,858 million (EUR 3,864 million at historical cost often requires the use of modelling techniques,
31 December 2023). Amounts received by Group companies in the hypotheses and assumptions that may vary from bank to bank.
year to 31 December 2024 totalled EUR 6 million and were mainly This means that comparisons between the fair values of
composed of management and custody fees (EURS million at financial instruments carried at historical cost as disclosed by
31 December 2023). different banks may not be meaningful;
i m the fair values shown below do not include the fair values of
8.j FAIR VALUE OF FINANCIAL finance lease transactions, non-financial instruments such as
INSTRUMENTS CARRIED property, plant and equipment, goodwill and other intangible
AT AMORTISED COST assets such as the value attributed to demand deposit portfolios
or customer relationships. Consequently, these fair values
The information supplied in this note must be used and interpreted should not be regarded as the actual contribution of the
with the greatest caution for the following reasons: instruments concerned to the overall valuation of the
m these fair values are an estimate of the value of the relevant BNP Paribas Group.

instruments at 31 December 2024.
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In millions of euros,

at 31 December 2024
FINANCIAL ASSETS

Estimated fair value

Total

Loans and advances to credit institutions and customers® 114,149 753,614 867,763 880,267
Debt securities at amortised cost (note 4.e) 103,780 39,122 1,423 144,325 146,975
FINANCIAL LIABILITIES

Deposits from credit institutions and customers 1,101,596 1,101,596 1,101,729
Debt securities (note 4.h) 80,401 119,429 199,830 198,119
Subordinated debt (note 4.h) 23,087 8,743 31,830 31,799

(1) Finance leases excluded.

In millions of euros,

at 31 December 2023
FINANCIAL ASSETS

Estimated fair value

Level1 Level2

Level3 Total

Loans and advances to credit institutions and customers® 91,565 719,554 811,119 835,860
Debt securities at amortised cost (note 4.e) 88,984 29,720 989 119,693 121,161
FINANCIAL LIABILITIES

Deposits from credit institutions and customers 1,083,782 1,083,782 1,083,724
Debt securities (note 4.h) 77,165 115,102 192,267 191,482
Subordinated debt (note 4.h) 17,128 7,588 24,716 24,743

(1) Finance leases excluded.

The valuation techniques and assumptions used by BNP Paribas
ensure that the fair value of financial assets and liabilities carried at
amortised cost is measured on a consistent basis throughout the
Group. Fair value is based on prices quoted in an active market
when these are available. In other cases, fair value is determined
using valuation techniques such as discounting of estimated future
cash flows for loans, liabilities and debt securities at amortised
cost, or specific valuation models for other financial instruments as
described in note 1, Summary of material accounting policies

applied by the BNP Paribas Group. The description of the fair value
hierarchy levels is also presented in the accounting principles (see
note 1.f£10). In the case of loans, liabilities and debt securities at
amortised cost that have an initial maturity of less than one year
(including demand deposits) or of most regulated savings products,
fair value equates to carrying amount. These instruments have been
classified in Level 2, except for loans to customers, which are
classified in Level 3.
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8.k SCOPE OF CONSOLIDATION

BNP Paribas, a société anonyme (Public Limited Company), registered in France, is the Group's lead company, which holds key positions in its
three operating divisions: Corporate & Institutional Banking (CIB), Commercial, Personal Banking & Services (CPBS) and Investment & Protection
Services (IPS).

During the year, the parent company did not change its name. BNP Paribas has its principal place of business in France and its head office is
located at 16 boulevard des Italiens 75009 Paris, France.

31December 2024 31 December 2023

Business Name Country Method Voting (%) Interest (%) Ref.

Voting (%)

Interest (%) Ref. Method

BNP Paribas SA France 1) 1)

BNPP SA (Argentina branch) Argentina Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Australia branch) Australia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Austria branch) Austria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Bahrain branch) Bahrain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Belgium branch) Belgium Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Bulgaria branch) Bulgaria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Canada branch) Canada Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Czech Republic branch) Czech Rep. Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Denmark branch) Denmark Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Finland branch) Finland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Germany branch) Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Greece branch) Greece Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Guernsey branch) Guernsey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Hong Kong branch) Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Hungary branch) Hungary Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (India branch) India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Ireland branch) Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Italy branch) Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Japan branch) Japan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Jersey branch) Jersey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Kuwait branch) Kuwait Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Luxembourg branch) Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Malaysia branch) Malaysia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Monaco branch) Monaco Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Netherlands branch) Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Norway branch) Norway Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Philippines branch) Philippines Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Poland branch) Poland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Portugal branch) Portugal Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Qatar branch) Qatar Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Republic of Korea branch) Rep. of Korea Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Romania branch) Romania Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Saudi Arabia branch) Saudi Arabia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Singapore branch) Singapore Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (South Africa branch) South Africa Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Spain branch) Spain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Sweden branch) Sweden Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Switzerland branch) Switzerland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Taiwan branch) Taiwan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Thailand branch) Thailand Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United Arab Emirates branch) United Arab Emirates Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United Kingdom branch) UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United States branch) USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Viet Nam branch) Viet Nam Full 100.0% 100.0% Full 100.0% 100.0%
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31December 2024 31December 2023
Business Name Country Method Voting (%)  Interest (%) Ref. Method Voting (%)  Interest (%) Ref.

CORPORATE & INSTITUTIONAL BANKING
EMEA (Europe, Middle East, Africa)

France
Austin Finance (s) France S4
BNPP Financial Markets France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
Eurotitrisation France Equity 22.0% 22.0% Equity 22.0% 22.0% \Z)
Exane France S4
Exane (Germany branch) Germany S4
Exane (Italy branch) Italy S4
Exane (Spain branch) Spain S4
Exane (Sweden branch) Sweden S4
Exane (Switzerland branch) Switzerland S4
Exane (United Kingdom branch) UK sS4
Exane Asset Management France Equity 35.0% 35.0% Equity 35.0% 35.0% V2
Exane Derivatives France S4
Exane Derivatives (Switzerland branch) Switzerland S4
Exane Derivatives (United Kingdom branch) UK S4
Exane Derivatives Gerance France S4
Exane Finance France Full 100.0% 100.0% Full 100.0% 100.0%
FCT Juice (t) France Full - - Full - -
Financiere des Italiens (s) France S4
Financiere du Marché Saint Honoré France Full 100.0% 100.0% Full 100.0% 100.0%
Optichamps (s) France S4
Parilease France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
Participations Opéra (s) France S4
Services Logiciels d'Intégration Boursiere France Equity (3) 66.6% 66.6% Equity (3) 66.6% 66.6%
Services Logiciels d'Intégration Boursiere
(Portugal branch) Portugal Equity (3) 66.6% 66.6% Equity (3) 66.6% 66.6% E2
SNC Taitbout Participation 3 France Full 100.0% 100.0% Full 100.0% 100.0%
Société Orbaisienne de Participations France Full 100.0% 100.0% Full 100.0% 100.0%
Uptevia SA France Equity (3) 50.0% 50.0% Equity (3) 50.0% 50.0% E3
Other European countries
Allfunds Group PLC UK Equity 12.5% 12.4% V4  Equity 12.1% 12.0%
Aries Capital DAC Ireland Full 100.0% 0.0% Full 100.0% 0.0%
AssetMetrix Germany Equity 23.1% 23.1% V4 Equity 22.3% 22.3% Va4
BNP PUK Holding Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Bank JSC Russia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Emissions Und Handels GmbH Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Administration Services
Ireland Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Ireland Unlimited Co Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Islamic Issuance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Issuance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Net Ltd UK S3 Full 100.0% 100.0%
BNPP Prime Brokerage International Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Suisse SA Switzerland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Suisse SA (Guernsey branch) Guernsey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Technology LLC Russia S1 Full 100.0% 100.0%
BNPP Trust Corp UK Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Vartry Reinsurance DAC Ireland Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Diamante Re SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Ejesur SA Spain S1
Exane Solutions Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
Expo Atlantico EAIl Investimentos
Imobiliarios SA (s) Portugal Full - - Full - -
Expo Indico Elll Investimentos Imobiliarios SA
s) Portugal Full - - Full - -
FScholen Belgium Equity (3) 50.0% 50.0% Equity (3) 50.0% 50.0%

304 2024 Universal registration document and annual financial report - BNP PARIBAS



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024
Notes to the financial statements

31December 2024 31December 2023
Business Name Country Method Voting (%)  Interest (%) Ref. Method Voting (%)  Interest (%) Ref.
Greenstars BNPP Luxembourg Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Kantox European Union SL Spain Full 100.0% 100.0% Full 100.0% 100.0% V1/D3
Kantox Holding Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% V1/D3
Kantox Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% V1/D3
Madison Arbor Ltd (t) Ireland Full = s Full - -
Matchpoint Finance PLC (t) Ireland Full - - Full - -
Ribera Del Loira Arbitrage Spain Full 100.0% 100.0% Full 100.0% 100.0%
Securasset SA Luxembourg Full 100.0% 0.0% Full 100.0% 0.0%
Single Platform Investment Repackaging
Entity SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
Utexam Logistics Ltd Ireland S3
Utexam Solutions Ltd Ireland S3
Volantis SARL (s) Luxembourg Full = = E1
Middle East
BNPP Investment Co KSA Saudi Arabia Full 100.0% 100.0% Full 100.0% 100.0%
AMERICAS
Banco BNPP Brasil SA Brazil Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Capital Services Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Colombia Corporacion Financiera SA  Colombia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP EQD Brazil Fund Fundo de Investmento
Multimercado (s) Brazil Full - - Full - -
BNPP Financial Services LLC USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP FS LLC USA S1  Ful 100.0% 100.0%
BNPP IT Solutions Canada Inc Canada Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Mexico Holding Mexico Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Mexico SA Institucion de Banca
Multiple Mexico Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Proprietario Fundo de Investimento
Multimercado (s) Brazil Full = = Full - -
BNPP RCC Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Corp USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP US Investments Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP US Wholesale Holdings Corp USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP USA Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP VPG Brookline Cre LLC (s) USA Full - - Full - -
BNPP VPG EDMC Holdings LLC (s) USA Full = = Full - -
BNPP VPG Express LLC (s) USA Full = = Full - -
BNPP VPG I LLC (5) USA Full = = Full - -
BNPP VPG Il LLC (s) USA Full = = Full - -
BNPP VPG 11l LLC (s) USA Full - - Full - -
BNPP VPG IV LLC (s) USA Full - - Full - - E2
BNPP VPG Master LLC (s) USA Full - - Full - -
Corporation BNPP Canada (Ex- BNPP Canada
Corp) Canada Full 100.0% 100.0% Full 100.0% 100.0%
Dale Bakken Partners 2012 LLC USA S2
Decart Re Ltd Bermuda Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
FSI Holdings Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
Starbird Funding Corp (t) USA Full = = Full - -
PACIFIC ASIA
Andalan Multi Guna PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
Bank BNPP Indonesia PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Arbitrage Hong Kong Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP China Ltd China Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Finance Hong Kong Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Services Australasia Pty Ltd Australia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Services Australasia Pty Ltd (New
Zealand branch) New Zealand Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Global Securities Operations
Private Ltd India sS4
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BNPP India Holding Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP India Solutions Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Malaysia Berhad Malaysia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Asia Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities China Ltd China Full 100.0% 100.0% E2
BNPP Securities India Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Japan Ltd Japan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Korea Co Ltd Rep. of Korea Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Taiwan Co Ltd Taiwan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Sekuritas Indonesia PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
BPP Holdings Pte Ltd Singapore Full 100.0% 100.0% Full 100.0% 100.0%

COMMERCIAL, PERSONAL BANKING & SERVICES

COMMERCIAL & PERSONAL BANKING IN THE EUROZONE
Commercial & Personal Banking in France

2SF - Société des Services Fiduciaires France Equity (3) 33.3% 33.3% Equity (3) 33.3% 33.3%
Banque de Wallis et Futuna France Full (1) 51.0% 51.0% Full (1) 51.0% 51.0%
BNPP Antilles Guyane France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
BNPP Développement France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Développement Oblig France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Factor France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
BNPP Factor (Portugal branch) Portugal Full (1) 100.0% 100.0% Full (1) 100.0% 100.0% E2
BNPP Factor (Spain branch) Spain Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
BNPP Factor Sociedade Financeira de
Credito SA Portugal S4
BNPP Nouvelle Calédonie France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
BNPP Réunion France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
Compagnie pour le Financement des Loisirs  France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
Copartis France Full 100.0% 100.0% Full 100.0% 100.0%
Euro Securities Partners France S2
GIE Ocean France Full 100.0% 100.0% Full 100.0% 100.0%
Jivago Holding France Full 100.0% 100.0% Full 100.0% 100.0%
Partecis France Equity (3) 50.0% 50.0% Equity (3) 50.0% 50.0%
Paylib Services France Equity 14.3% 14.3% Equity 14.3% 14.3%
Portzamparc France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%

BNL banca commerciale
Banca Agevolarti SPA (Ex- Artigiancassa SPA) Italy Full 100.0% 100.0% Full 100.0% 100.0% V1
Banca Nazionale Del Lavoro SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP BNL Equity Investment SPA Italy Full 100.0% 100.0% E1l
EMF IT 2008 1 SRL (t) Italy Full - - Full - -
Era Uno SRL (t) Italy Full = = Full - -
Eutimm SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Financit SPA Italy Full 60.0% 60.0% Full 60.0% 60.0%
Immera SRL (t) Italy Full = = Full - -
International Factors Italia SPA Italy Full 99.9% 99.9% V1 Full 99.7% 99.7%
Permicro SPA Italy Equity 21.9% 21.9% Equity 21.9% 21.9%
Servizio Italia SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
Sviluppo HQ Tiburtina SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Tierre Securitisation SRL (t) Italy Full - - Full - -
Vela OBG SRL (t) Italy Full - - Full - -
Vela RMBS SRL (t) Italy S3
Worldline Merchant Services Italia SPA Italy Equity 20.0% 20.0% Equity 20.0% 20.0%
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Commercial & Personal Banking in Belgium

Axepta BNPP Benelux Belgium Full 100.0% 99.9% Full 100.0% 99.9%

Bancontact Paytoniq Company Belgium Equity 22.5% 22.5% Equity 22.5% 22.5%

BASS Master Issuer NV (t) Belgium Full = s Full - -

Batopin Belgium Equity 25.0% 25.0% Equity 25.0% 25.0%

Belgian Mobile ID Belgium Equity 12.2% 12.2% Equity 12.2% 12.2%

BNPP Commercial Finance Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%

BNPP Factor AS Denmark Full 100.0% 99.9% Full 100.0% 99.9%

BNPP Factor GmbH Germany Full 100.0% 100.0% V4 Full 100.0% 99.9%

BNPP Factoring Support Netherlands Full 100.0% 99.9% Full 100.0% 99.9%

BNPP Fortis Belgium Full 99.9% 99.9% Full 99.9% 99.9%

BNPP Fortis (Spain branch) Spain S1 Full 99.9% 99.9%

BNPP Fortis (United States branch) USA Full 99.9% 99.9% Full 99.9% 99.9%

BNPP Fortis Factor NV Belgium Full 100.0% 99.9% Full 100.0% 99.9%

BNPP Fortis Film Finance Belgium Full 100.0% 99.9% Full 100.0% 99.9%

BNPP Fortis Funding SA Luxembourg Full 100.0% 99.9% Full 100.0% 99.9%

BNPP FPE Belgium Belgium Full 100.0% 99.9% Full 100.0% 99.9%

BNPP FPE Expansion Belgium S3 Full 100.0% 99.9%

BNPP FPE Management Belgium Full 100.0% 99.9% Full 100.0% 99.9%

BNPPF Credit Brokers (Ex-Demetris NV) Belgium Full 100.0% 99.9% Full 100.0% 99.9%

Bpost Banque Belgium S4 Full 100.0% 99.9%

Credissimo Belgium Full 100.0% 99.9% Full 100.0% 99.9%

Credissimo Hainaut SA Belgium Full 99.7% 99.7% Full 99.7% 99.7%

Crédit pour Habitations Sociales Belgium Full 81.7% 81.6% Full 81.7% 81.6%

Epimede (s) Belgium Equity = = Equity - -

Esmee Master Issuer (t) Belgium Full = = Full - -

Immobiliere Sauveniere SA Belgium Full 100.0% 99.9% Full 100.0% 99.9%

Isabel SA NV Belgium Equity 25.3% 25.3% Equity 25.3% 25.3%

Microstart Belgium Full 43.9% 77.5% V4 Full 42.3% 76.8%

Private Equity Investments (a) BE/FR/LU FV - - Fv - -

Sagip Belgium Full 100.0% 100.0% Full 100.0% 100.0%

Sowo Invest SA NV Belgium Full 87.5% 87.5% Full 87.5% 87.5%
Commercial & Personal Banking in Luxembourg

BGL BNPP Luxembourg Full 66.0% 65.9% Full 66.0% 65.9%

BGL BNPP (Germany branch) Germany Full 66.0% 65.9% Full 66.0% 65.9%

BNPP Lease Group Luxembourg SA Luxembourg Full 100.0% 65.9% Full 100.0% 65.9%

BNPP SB Re Luxembourg Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cofhylux SA Luxembourg S4

Compagnie Financiére Ottomane SA Luxembourg Full 97.4% 97.4% V4 Full 97.3% 97.3%

Le Sphinx Assurances Luxembourg SA Luxembourg Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Luxhub SA Luxembourg Equity 28.0% 18.5% Equity 28.0% 18.5%

Visalux Luxembourg Equity 25.2% 16.6% Equity 25.2% 16.6% V3
COMMERCIAL & PERSONAL BANKING OUTSIDE THE EUROZONE
Europe-Mediterranean

Bank of Nanjing China Equity 16.2% 16.2% V1/V3 Equity 13.8% 13.8% V3

Banque Internationale pour le Commerce et

l'Industrie de la Cote d'lvoire Ivory Coast S2

Banque Internationale pour le Commerce et

l'Industrie du Sénégal Senegal S2

Banque Marocaine pour le Commerce et

l'Industrie Morocco Full 67.0% 67.0% Full 67.0% 67.0%

Banque Marocaine pour le Commerce et

l'Industrie Banque Offshore Morocco Full 100.0% 67.0% Full 100.0% 67.0%

Bantas Nakit AS Turkiye Equity (3) 33.3% 16.7% Equity (3) 33.3% 16.7%

BDSI Morocco Full 100.0% 96.4% Full 100.0% 96.4%

BGZ Poland ABS1 DAC (t) Ireland Full = = Full - -

BICI Bourse Ivory Coast S2

BMCI Leasing Morocco Full 86.9% 58.2% Full 86.9% 58.2%

BNPP Bank Polska SA Poland Full 81.3% 81.3% V2 Full 87.3% 87.3% V3
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BNPP EL Djazair Algeria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Faktoring Spolka ZOO Poland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fortis Yatirimlar Holding AS Torkiye Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Group Service Center SA Poland Full 100.0% 81.3% V3 Full 100.0% 87.3% V3
BNPP IRB Participations France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Yatirimlar Holding AS Torkiye Full 100.0% 100.0% Full 100.0% 100.0%
Dreams Sustainable AB Sweden S2 Full 57.5% 57.5%
Joint Stock Company Ukrsibbank Ukraine Full 60.0% 60.0% D1 Equity 60.0% 60.0%
TEB ARF Teknoloji Anonim Sirketi Turkiye Full 100.0% 72.5% Full 100.0% 72.5%
TEB Faktoring AS Turkiye Full 100.0% 72.5% Full 100.0% 72.5%
TEB Finansman AS Torkiye Full 100.0% 72.5% Full 100.0% 72.5% V3
TEB Holding AS Turkiye Full 50.0% 50.0% Full 50.0% 50.0%
TEB SH A Kosovo Full 100.0% 50.0% Full 100.0% 50.0%
TEB Yatirim Menkul Degerler AS Tirkiye Full 100.0% 72.5% Full 100.0% 72.5%
Turk Ekonomi Bankasi AS Tirkiye Full 100.0% 72.5% Full 100.0% 72.5%
BancWest
BancWest Holding Inc USA S2
BancWest Holding Inc Grantor Trust ERC
Subaccount (s) USA S2
BancWest Holding Inc Umbrella Trust (s) USA S2
BancWest Investment Services Inc USA S2
Bank of the West USA S2
Bank of the West Auto Trust 2019-1 (t) USA S2
Bank of the West Auto Trust 2019-2 (t) USA S2
BNPP Leasing Solutions Canada Inc Canada S2
BOW Auto Receivables LLC (t) USA S2
BWC Opportunity Fund 2 Inc (t) USA S2
BWC Opportunity Fund Inc (t) USA S2
CFB Community Development Corp USA S2
Claas Financial Services LLC USA S2
Commercial Federal Affordable Housing Inc  USA S2
First Santa Clara Corp (s) USA S2
United California Bank Deferred
Compensation Plan Trust (s) USA S2
Ursus Real Estate Inc USA S2
SPECIALISED BUSINESSES
Personal Finance
Alpha Crédit SA Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Auto ABS UK Loans PLC (t) UK S3 Full - - E3
AutoFlorence 1 SRL (t) Italy Full = = Full - -
AutoFlorence 2 SRL (t) Italy Full = = Full - -
AutoFlorence 3 SRL (t) Italy Full - - Full - - E2
Autonoria 2019 (t) France S1 Full - -
Autonoria DE 2023 (t) France Full - - Full - - E2
Autonoria Spain 2019 (t) Spain Full - - Full - -
Autonoria Spain 2021 FT (t) Spain Full = = Full - -
Autonoria Spain 2022 FT (t) Spain Full = = Full - -
Autonoria Spain 2023 FT (t) Spain Full = = Full - - E2
Axa Banque Financement France Equity 35.0% 35.0% Equity 35.0% 35.0%
Banco Cetelem SA Brazil S4
Banco Cetelem SA Spain Full 100.0% 100.0% Full 100.0% 100.0%
BGN Mercantil E Servicos Ltda Brazil S4 Full 100.0% 100.0%
BNPP Personal Finance France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Personal Finance (Austria branch) Austria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Personal Finance (Bulgaria branch) Bulgaria S1
BNPP Personal Finance (Czech Republic
branch) Czech Rep. Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Personal Finance (Portugal branch)  Portugal Full 100.0% 100.0% Full 100.0% 100.0%
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BNPP Personal Finance (Romania branch) ~ Romania Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Slovakia branch)  Slovakia Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance South Africa Ltd South Africa Full 100.0% 100.0% Full 100.0% 100.0%

BON BNPP Consumer Finance Co Ltd China Equity 31.7% 31.7% V3  Equity 33.1% 33.1% V1/V4

Cafineo France Full (1) 51.0% 50.8% Full () 51.0% 50.8%

Carrefour Banque France Equity 40.0% 40.0% Equity 40.0% 40.0%

Central Europe Technologies SRL Romania Full 100.0% 100.0% Full 100.0% 100.0%

Cetelem America Ltda Brazil S4 Full 100.0% 100.0%

Cetelem Business Consulting Shanghai

Co Ltd China Full 100.0% 100.0% Full 100.0% 100.0%

Cetelem Gestion AIE Spain Full 100.0% 96.0% Full 100.0% 96.0%

Cetelem SA de CV Mexico Equity 20.0% 0.0 % S2 Full 100.0% 100.0%

Cetelem Servicios Informaticos AIE Spain Full 100.0% 81.0% Full 100.0% 81.0%

Cetelem Servicos Ltda Brazil Full 100.0% 100.0% Full 100.0% 100.0%

Cofica Bail France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%

Cofiplan France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%

Creation Consumer Finance Ltd UK Full 100.0% 99.9% Full 100.0% 99.9% V3

Creation Financial Services Ltd UK Full 100.0% 99.9% Full 100.0% 99.9% V3

Crédit Moderne Antilles Guyane France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%

Crédit Moderne Océan Indien France Full (1) 97.8% 97.8% Full (1) 97.8% 97.8%

Domofinance France Full (1) 55.0% 55.0% Full (1) 55.0% 55.0%

E Carat 10 (t) France S1

E Carat 11 PLC (1) UK S3

E Carat 12 PLC (t) UK S3  Full - -

Ecarat De SA (t) Luxembourg Full - - E2

Ekspres Bank AS Denmark Full 100.0% 100.0% Full 100.0% 100.0%

Ekspres Bank AS (Norway branch) Norway Full 100.0% 100.0% Full 100.0% 100.0%

Ekspres Bank AS (Sweden branch) Sweden Full 100.0% 100.0% Full 100.0% 100.0%

Eos Aremas Belgium SA NV Belgium Equity 50.0% 49.9% Equity 50.0% 49.9%

Evollis France Equity 49.2% 49.2% Equity 49.2% 49.2% V4

Findomestic Banca SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%

Florence Real Estate Developments SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%

Florence SPV SRL (t) Italy Full = = Full - -

GCC Consumo Establecimiento Financiero de

Credito SA Spain Full 51.0% 51.0% Full 51.0% 51.0%

Genius Auto Finance Co Ltd China Equity (3) 25.0% 25.0% Equity (3) 25.0% 25.0% V1

International Development Resources AS

Services SA Spain Full 100.0% 100.0% Full 100.0% 100.0%

Igera Services France S2

Loisirs Finance France Full (1) 51.0% 51.0% Full (1) 51.0% 51.0%

Magyar Cetelem Bank ZRT Hungary S2 Full 100.0% 100.0%

Neuilly Contentieux France Full 95.9% 95.6% Full 95.9% 95.6%

Noria 2018-1 (t) France S1

Noria 2020 (t) France S1

Noria 2021 (t) France Full - - Full - -

Noria 2023 (t) France Full - - Full - - E2

Noria De 2024 (t) France Full - - E2

Noria Spain 2020 FT (t) Spain Full = = Full - -

Opel Finance NV Netherlands S3

Opel Finance SA Switzerland S3  Full 100.0% 50.0%

PBD Germany Auto Lease Master SA (t) Luxembourg Full = = Full - - E3

Personal Finance Location France Full 100.0% 100.0% Full 100.0% 100.0%

PF Services GmbH Germany Full 100.0% 100.0% Full 100.0% 100.0%

Phedina Hypotheken 2010 BV (t) Netherlands Full - - Full - -

RCS Botswana Pty Ltd Botswana Full 100.0% 100.0% Full 100.0% 100.0%

RCS Cards Pty Ltd South Africa Full 100.0% 100.0% Full 100.0% 100.0%

RCS Investment Holdings Namibia Pty Ltd ~ Namibia Full 100.0% 100.0% Full 100.0% 100.0%
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Securitisation funds Genius (d) (t) China Equity (3) = = Equity (3) - - E3

Securitisation funds UCl and RMBS Prado (b) ()  Spain Equity (3) = = Equity (3) - -

Securitisation funds Wisdom (e) (t) China Equity (3) = = Equity (3) - - E3

Servicios Financieros Carrefour EFC SA Spain Equity 37.3% 40.0% Equity 37.3% 40.0%

Stellantis Bank SA France Full 50.0% 50.0% Full 50.0% 50.0%

Stellantis Bank SA (Austria branch) Austria Full 50.0% 50.0% Full 50.0% 50.0%

Stellantis Bank SA (Germany branch) Germany Full 50.0% 50.0% Full 50.0% 50.0%

Stellantis Bank SA (Italy branch) Italy S1

Stellantis Bank SA (Spain branch) Spain S1

Stellantis Financial Services UK Ltd UK Full 100.0% 50.0% Full 100.0% 50.0% E3

Union de Creditos Inmobiliarios SA Spain Equity (3) 50.0% 50.0% Equity (3) 50.0% 50.0%

United Partnership France Equity (3) 50.0% 50.0% Equity (3) 50.0% 50.0%

Vauxhall Finance Ltd UK S3 Full 100.0% 50.0%

XFERA Consumer Finance EFC SA Spain Full 51.0% 51.0% Full 51.0% 51.0%

Zhejiang Wisdom Puhua Financial Leasing

Co Ltd China Equity (3) 25.0% 25.0% Equity (3) 25.0% 25.0% V1
Arval

Artel France S4  Full (2 100.0% 99.9%

Arval AB Sweden Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval AS Denmark Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval AS Norway Norway Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Austria GmbH Austria Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Belgium NV SA Belgium Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Brasil Ltda Brazil Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval BV Netherlands Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval CZ SRO Czech Rep. Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Deutschland GmbH Germany Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Fleet Services France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Fleet Services (succ. Monaco) Monaco Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Hellas Car Rental SA Greece Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval LLC Russia Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Luxembourg SA Luxembourg Full 100.0% 99.9% Full (2 100.0% 99.9%

Arval Magyarorszag KFT Hungary Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Maroc SA Morocco Full 100.0% 89.0% Full (2) 100.0% 89.0%

Arval OY Finland Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Relsa Colombia SAS Colombia Full 100.0% 99.9% Full (2) 100.0% 99.9% V1/D2

Arval Relsa SPA Chile Full 100.0% 99.9% Full (2) 100.0% 99.9% V1/D2

Arval Schweiz AG Switzerland Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Service Lease France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Service Lease Aluger Operational

Automoveis SA Portugal Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Service Lease Italia SPA Italy Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Service Lease Polska SP ZOO Poland Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Service Lease Romania SRL Romania Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Service Lease SA Spain Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Slovakia SRO Slovakia Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval Trading France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval UK Group Ltd UK Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval UK Leasing Services Ltd UK Full 100.0% 99.9% Full (2) 100.0% 99.9%

Arval UK Ltd UK Full 100.0% 99.9% Full (2) 100.0% 99.9%

BNPP Fleet Holdings Ltd UK Full 100.0% 99.9% Full (2 100.0% 99.9%

Cent ASL France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Cofiparc France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Comercializadora de Vehiculos SA Chile Full 100.0% 99.9% Full (2) 100.0% 99.9% V1/D2

FCT Pulse France 2022 (t) France Full = = Full (2) -

Greenval Insurance DAC Ireland Full (2) 100.0% 99.9% Full (2) 100.0% 99.9%
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Locadif Belgium Full 100.0% 99.9% Full (2) 100.0% 99.9%

Louveo France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Personal Car Lease BV Netherlands S4

Public Location Longue Durée France Full 100.0% 99.9% Full (2) 100.0% 99.9%

Pulse UK 2024 PLC (s) UK Full - - E2

Rentaequipos Leasing Peru SA Peru Full 100.0% 99.9% Full (2) 100.0% 99.9% V1/D2

Rentaequipos Leasing SA Chile Full 100.0% 99.9% Full (2) 100.0% 99.9% V1/D2

TEB Arval Arac Filo Kiralama AS Turkiye Full 100.0% 75.0% Full (2) 100.0% 75.0%

Terberg Busines Lease Group BV Netherlands S4

Terberg Leasing Justlease Belgium BV Belgium Full 100.0% 99.9% Full (2) 100.0% 99.9%
Leasing Solutions

Aprolis Finance France Full 51.0% 42.3% Full 51.0% 42.3%

Artegy France Full 100.0% 83.0% Full 100.0% 83.0%

BNL Leasing SPA Italy Full 100.0% 95.5% Full 100.0% 95.5%

BNPP 3 Step IT France Full 51.0% 42.3% Full 51.0% 42.3%

BNPP 3 Step IT (Belgium branch) Belgium Full 51.0% 42.3% Full 51.0% 42.3%

BNPP 3 Step IT (Germany branch) Germany Full 51.0% 42.3% Full 51.0% 42.3%

BNPP 3 Step IT (Italy branch) Italy Full 51.0% 42.3% Full 51.0% 42.3%

BNPP 3 Step IT (Netherlands branch) Netherlands Full 51.0% 42.3% Full 51.0% 42.3%

BNPP 3 Step IT (Spain branch) Spain Full 51.0% 42.3% Full 51.0% 42.3% E2

BNPP 3 Step IT (United Kingdom branch) UK Full 51.0% 42.3% Full 51.0% 42.3%

BNPP Finansal Kiralama AS Turkiye Full 100.0% 82.5% Full 100.0% 82.5%

BNPP Lease Group France Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

BNPP Lease Group (Germany branch) Germany Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

BNPP Lease Group (ltaly branch) Italy Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

BNPP Lease Group (Portugal branch) Portugal Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

BNPP Lease Group (Spain branch) Spain Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

BNPP Lease Group Belgium Belgium Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Lease Group Leasing Solutions SPA Italy Full 100.0% 95.5% Full 100.0% 95.5%

BNPP Lease Group Ltd (Ex-BNPP Lease

Group PLC) UK Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Lease Group SP Z0O Poland Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Services Poland Full 100.0% 81.3% V3 Full 100.0% 87.3% V3

BNPP Leasing Solution AS Norway Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions Luxembourg Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions AB Sweden Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions AS Denmark Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions GmbH Austria Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions IFN SA Romania Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions NV Netherlands Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Leasing Solutions Suisse SA Switzerland Full 100.0% 83.0% Full 100.0% 83.0%

BNPP Rental Solutions Ltd UK S3

BNPP Rental Solutions SPA Italy Full 100.0% 83.0% Full 100.0% 83.0%

Claas Financial Services France Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

Claas Financial Services (Germany branch) Germany Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

Claas Financial Services (Italy branch) Italy Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

Claas Financial Services (Poland branch) Poland Full (@) 51.0% 42.3% Full (1) 51.0% 42.3%

Claas Financial Services (Spain branch) Spain Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

Claas Financial Services Ltd UK Full 51.0% 42.3% Full 51.0% 42.3%

CNH Industrial Capital Europe France Full (1) 50.1% 41.6% Full (1) 50.1% 41.6%

CNH Industrial Capital Europe (Belgium

branch) Belgium Full (1) 50.1% 41.6% Full (1) 50.1% 41.6%

CNH Industrial Capital Europe (Germany

branch) Germany Full (1) 50.1% 41.6% Full (1) 50.1% 41.6%

CNH Industrial Capital Europe (Italy branch) Italy Full (1) 50.1% 41.6% Full (1) 50.1% 41.6%

CNH Industrial Capital Europe (Poland

branch) Poland Full (1) 50.1% 41.6% Full (1) 50.1% 41.6%

CNH Industrial Capital Europe

(Spain branch) Spain Full (1) 50.1% 41.6% Full (1) 50.1% 41.6%
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CNH Industrial Capital Europe BV Netherlands Full 100.0% 41.6% Full 100.0% 41.6%

CNH Industrial Capital Europe GmbH Austria Full 100.0% 41.6% Full 100.0% 41.6%

CNH Industrial Capital Europe Ltd UK Full 100.0% 41.6% Full 100.0% 41.6%

ES Finance Belgium Full 100.0% 99.9% Full 100.0% 99.9%

FL Zeebrugge (s) Belgium Full - - Full - -

Fortis Lease France Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

Fortis Lease Belgium Belgium Full 100.0% 83.0% Full 100.0% 83.0%

Fortis Lease Deutschland GmbH Germany S3

Fortis Lease Iberia SA Spain S1

Fortis Lease Portugal Portugal S1

Fortis Lease UK Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%

Fortis Vastgoedlease BV Netherlands S3 Full 100.0% 83.0%

Heffig Heftruck Verhuur BV Netherlands Full 50.1% 41.5% Full 50.1% 41.5%

JCB Finance France Full (1) 100.0% 41.6% Full (1) 100.0% 41.6%

JCB Finance (Germany branch) Germany Full (1) 100.0% 41.6% Full (1) 100.0% 41.6%

JCB Finance (ltaly branch) Italy Full (1) 100.0% 41.6% Full (1) 100.0% 41.6%

ICB Finance Holdings Ltd UK Full 50.1% 41.6% Full 50.1% 41.6%

JFL BNPP Agriculture And Technology

Financial Leasing Co Ltd Chine Equity 45.0% 37.3% E2

Manitou Finance Ltd UK Full 51.0% 42.3% Full 51.0% 42.3%

MGF France Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

MGF (Germany branch) Germany Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

MGF (Italy branch) Italy Full (1) 51.0% 42.3% Full (1) 51.0% 42.3%

Natio Energie 2 France Full 100.0% 100.0% Full 100.0% 100.0%

Natiocredibail France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%

Pixel 2021 (t) France Full - - Full - -

Same Deutz Fahr Finance France Full (1) 100.0% 83.0% Full (1) 100.0% 83.0%

SNC Natiocredimurs France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
New Digital Businesses

Financiére des Paiements Electroniques France Full 95.0% 95.0% Full 95.0% 95.0%

Financiére des Paiements Electroniques

(Belgium branch) Belgium Full 95.0% 95.0% Full 95.0% 95.0%

Financiére des Paiements Electroniques

(Germany branch) Germany Full 95.0% 95.0% Full 95.0% 95.0%

Financiere des Paiements Electroniques

(Portugal branch) Portugal Full 95.0% 95.0% Full 95.0% 95.0%

Financiere des Paiements Electroniques

(Spain branch) Spain Full 95.0% 95.0% Full 95.0% 95.0%

Floa France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%

Lyf SA France Equity (3) 44.8% 44.8% V1 Equity (3) 43.8% 43.8%

Lyf SAS France Equity (3) 50.0% 50.0% Equity (3) 50.0% 50.0% \Z)
Personal Investors

Espresso Financial Services Private Ltd India S2 Full 100.0% 100.0%

Geojit Technologies Private Ltd India Equity 35.0% 35.0% Equity 35.0% 35.0%

Human Value Developers Private Ltd India S2 Full 100.0% 100.0%

Sharekhan BNPP Financial Services Ltd India S2 Full 100.0% 100.0%

Sharekhan Ltd India S2 Full 100.0% 100.0%
Insurance

AEW Immocommercial (s) France FV = = FvV - -

AG Insurance Belgium Equity 25.0% 25.0% Equity 25.0% 25.0%

Agathe Retail France France FV 33.3% 333% % 33.3% 333%

AM Select (s) Luxembourg Full (4) - - Full (4) - - E1

Astridplaza Belgium Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

Batipart Participations SAS Luxembourg FV 29.7% 29.7% Fv 29.7% 29.7%

BCC Vita SPA Italy Full (2) 70.0% 70.0% E3

Becquerel (s) France Full (4) = = Full (4) - -

BNPP Actions Croissance ISR (s) France Full (4) = = Full (4) - -

BNPP Actions Euro ISR (s) France Full (4) - - Full (4) - -

BNPP Actions Monde ISR (s) France Full (4) - - Full (4) - -
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BNPP Actions Patrimoine ISR (s) France Full (4) = = Eill

BNPP Actions PME ETI (s) France S3 Full (4) - -

BNPP Aqua (s) France Full (4) = = Full (4) - -

BNPP Best Selection Actions Euro ISR (s) France Full (4) - - Full (4) - -

BNPP Cardif France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif BV Netherlands Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Compania de Seguros y

Reaseguros SA Peru Full (2) 100.0% 100.0% D1 Equity* 100.0% 100.0%

BNPP Cardif EmekLilik AS Turkiye Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Hayat Sigorta AS Turkiye Equity* 100.0% 100.0% Equity* 100.0% 100.0%

BNPP Cardif Livforsakring AB Sweden Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Livforsakring AB (Denmark

branch) Denmark Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Livforsakring AB (Norway

branch) Norway Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Pojistovna AS Czech Rep. Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Seguros de Vida SA Chile Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Seguros Generales SA Chile Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Cardif Services SRO Czech Rep. Full (2) 100.0% 100.0% D1 Equity* 100.0% 100.0%

BNPP Cardif Servicios y Asistencia Ltda Chile Full (2) 100.0% 100.0% D1 Equity* 100.0% 100.0%

BNPP Cardif Sigorta AS Turkiye Equity* 100.0% 100.0% Equity* 100.0% 100.0%

BNPP Cardif TCB Life Insurance Co Ltd Taiwan Equity 49.0% 49.0% Equity 49.0% 49.0%

BNPP Cardif Vita Compagnia di Assicurazione

E Riassicurazione SPA Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

BNPP Convictions (s) France Full (4) - - Full (4) -

BNPP CP Cardif Private Debt (s) France S3 Full (4) -

BNPP Deep Value (s) France S3

BNPP Développement Humain (s) France Full (4) = = Full (4) - -

BNPP Diversiflex (s) France S1 Full (4) - -

BNPP Diversipierre (s) France Full (2) = = Full (2) - -

BNPP Euro Climate Aligned (s) France Full (4) = = E1

BNPP France Crédit (s) France Full (4) - - Full (4) - -

BNPP Global Senior Corporate Loans (s) France Full (4) - - Full (4) -

BNPP Indice Amerique du Nord (s) France Full (4) - - Full (4) - -

BNPP Indice France ESG (s) France Full (4) - - E1l

BNPP Infrastructure Investments Fund (s) ~ France Full (4) = = Full (4) - -

BNPP Moderate Focus ltalia (s) France S3

BNPP Monétaire Assurance (s) France S1

BNPP Multistratégies Protection 80 (s) France S3 Full (4) - -

BNPP Next Tech (s) France S3

BNPP Obliselect Euro Dec 2028 (s) France Full (4) = = El

BNPP Protection Monde (s) France S3

BNPP Select (s) France Full (4) - - E1l

BNPP Sélection Dynamique Monde (s) France Full (4) = = Full (4) - -

BNPP Selection Patrimoine Responsable (s) France Full (4) = = E1

BNPP Smallcap Euroland ISR (s) France Full (4) = = Full (4) - -

BNPP Social Business France (s) France Full (4) = = Full (4) - -

BOB Cardif Life Insurance Co Ltd China Equity 50.0% 50.0% Equity 50.0% 50.0%

C Santé (s) France Full (2 - - D1 FvV - -

Camgestion Obliflexible (s) France S1

Capital France Hotel France Full (2) 98.5% 98.5% Full (2) 98.5% 98.5%

Cardif Alternatives Part | (s) France Full (2) = = Full (2) - -

Cardif Assurance Vie France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Austria branch) Austria Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Belgium branch) Belgium Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Bulgaria branch) Bulgaria Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
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Cardif Assurance Vie (Germany branch) Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Italy branch) Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Netherlands branch)  Netherlands Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Portugal branch) Portugal Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Romania branch) Romania Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Spain branch) Spain Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Switzerland branch)  Switzerland Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurance Vie (Taiwan branch) Taiwan Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Austria

branch) Austria Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Belgium

branch) Belgium Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Bulgaria

branch) Bulgaria Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Germany

branch) Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Italy

branch) Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers

(Netherlands branch) Netherlands Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Poland

branch) Poland Full (2 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Portugal

branch) Portugal Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Romania

branch) Romania Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Spain

branch) Spain Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers

(Switzerland branch) Switzerland Full (2 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Assurances Risques Divers (Taiwan

branch) Taiwan Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Biztosito Magyarorszag ZRT Hungary S3 Equity* 100.0% 100.0%

Cardif BNPP AM Emerging Bond (s) France Full (4) - - Full (4) -

Cardif BNPP AM Euro Paris Climate Aligned

s) France Full (4) = = D1 Fv -

Cardif BNPP AM Global Environmental Equity

(s) France Full (4) = = Full (4) -

Cardif BNPP AM Global Senior Corporate

Loans (s) France S3

Cardif BNPP AM Sustainable Euro Equity (s) France Full (4) = = D1 FV -

Cardif BNPP AM Sustainable Europe Equity

(s) France Full (4) = = D1 FV - -

Cardif BNPP IP Signatures (s) France Full (4) - - Full (4) -

Cardif BNPP IP Smid Cap Euro (s) France S3 Full (2) -

Cardif Colombia Seguros Generales SA Colombia Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif CPR Global Return (s) France Full (2) = = Full (2) -

Cardif do Brasil Seguros e Garantias SA Brazil Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif do Brasil Vida e Previdencia SA Brazil Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Edrim Signatures (s) France Full (2) - - Full (2) - -

Cardif El Djazair Algeria Equity* 85.0% 85.0% V2 Equity* 100.0% 100.0%

Cardif Forsakring AB Sweden Full (2) 100.0% 100.0% Full (2 100.0% 100.0%

Cardif Forsakring AB (Denmark branch) Denmark Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Forsakring AB (Norway branch) Norway Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif IARD France Full (2) 66.0% 66.0% Full (2) 66.0% 66.0%

Cardif Insurance Co LLC Russia S2

Cardif Insurance Holdings PLC UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Life Insurance Co Ltd Rep. of Korea Full (2) 85.0% 85.0% Full (2) 85.0% 85.0%

Cardif Life Insurance Japan Japan Full (2) 75.0% 75.0% Full (2) 75.0% 75.0%

Cardif Ltda Brazil Full (2) 100.0% 100.0% D1 Equity* 100.0% 100.0%

Cardif Lux Vie Luxembourg Full (2) 100.0% 88.6% Full (2) 100.0% 88.6%

Cardif Mexico Seguros de Vida SA de CV Mexico Full (2) 100.0% 100.0% D1 Equity* 100.0% 100.0%
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Cardif Mexico Seguros Generales SAde CV ~ Mexico Full (2) 100.0% 100.0% D1 Equity* 100.0% 100.0%

Cardif Non Life Insurance Japan Japan Full (2) 100.0% 75.0% Full (2) 100.0% 75.0%

Cardif Nordic AB Sweden Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Polska Towarzystwo Ubezpieczen Na

Zycie SA Poland S3 Equity* 100.0% 100.0%

Cardif Retraite France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cardif Seguros SA Argentina S2

Cardif Services AEIE Portugal S1 Full (2) 100.0% 100.0%

Cardif Servicios de Colombia SAS Colombia Full (2) 100.0% 100.0% El

Cardif Servicios SAC Peru S3 Equity* 100.0% 100.0%

Cardif Support Unipessoal Lda Portugal Full (2) 100.0% 100.0% Full (2) 100.0% 100.0% E1

Cardif Vita Convex Fund Eur (s) France S1

Cardimmo France Full (2 100.0% 100.0% Full (2) 100.0% 100.0%

Carma Grand Horizon SARL France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Cedrus Carbon Initiative Trends (s) France Full (2) - - Full (2) -

Centre Commercial Francilia France Fv 21.7% 21.7% Fv 21.7% 21.7%

CFH Alexanderplatz Hotel SARL Luxembourg Full (2) 100.0% 93.5% Full (2) 100.0% 93.5% E2

CFH Algonquin Management Partners France

Italia Italy Full (2 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Bercy France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Bercy Hotel France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Bercy Intermédiaire France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Berlin GP GmbH Germany Full (2 100.0% 98.5% Full (2 100.0% 98.5% E2

CFH Berlin Holdco SARL Luxembourg Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Boulogne France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Cap dAil France Full (2 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Hostel Berlin SARL Luxembourg Full (2 100.0% 93.5% Full (2 100.0% 93.5% E2

CFH Hotel Project SARL Luxembourg Full (2) 100.0% 93.5% Full (2) 100.0% 93.5% E2

CFH Milan Holdco SRL Italy Full (2 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Montmartre France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

CFH Montparnasse France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

Corosa France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Darnell DAC Ireland Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Défense CB3 SAS France A% 25.0% 25.0% 2% 25.0% 25.0%

Diversipierre DVP 1 France Full (2) 100.0% 94.6% V4 Full (2) 100.0% 93.4% V4

Diversipierre Germany GmbH Germany Full (2) 100.0% 94.6% D1/V4 Equity* 100.0% 93.4% V4

DVP European Channel France Full (2) 100.0% 94.6% D1/V4 Equity* 100.0% 93.4% V4

DVP Green Clover France Full (2) 100.0% 94.6% D1/V4 Equity* 100.0% 93.4% V4

DVP Haussmann France Full (2) 100.0% 94.6% D1/V4 Equity* 100.0% 93.4% V4

DVP Heron France Full (2) 100.0% 94.6% D1/V4 Equity* 100.0% 93.4% V4

Eclair (s) France S3

EPL(S) France Full (2) - - Full (2) - -

EP1 Grands Moulins (s) France Full (2) - - D1 Equity* -

Fleur SAS France S1 Fv 33.3% 33.3%

Fonciére Partenaires (s) France 2% - - FV - -

Fondev (Ex- FDI Poncelet) France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Fondo BNPP Aqua Protetto (s) France Full (4) = = E1

Fonds d'Investissements Immobiliers pour le

Commerce et la Distribution France FV 25.0% 25.0% Fv 25.0% 25.0%

FP Cardif Convex Fund USD (s) France Full (2) = = Full (2) - -

Fundamenta (s) Italy Full (2) = = Full (2) - -

G C Thematic Opportunities Il (s) Ireland S1

GIE BNPP Cardif France Full (2) 99.7% 99.7% Full (2) 99.7% 99.7% V2

GPinvest 10 France FV 50.0% 50.0% Fv 50.0% 50.0%

Harewood Helena 2 Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Harmony Prime (s) France Full (4) = = Full (4) - -

Hemisphere Holding France Equity 20.0% 20.0% Equity 20.0% 20.0%
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Hibernia France France Full (2) 100.0% 98.5% Full (2) 100.0% 98.5%

Horizon Development GmbH Germany FV 66.7% 64.9% V4 Fv 66.7% 62.9%

Icare France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Icare Assurance France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

ID Cologne A1 GmbH Germany Full (2) 89.2% 86.8% D1/V4 Equity* 89.2% 86.2% V1

ID Cologne A2 GmbH Germany Full (2) 89.2% 86.8% D1/V4 Equity* 89.2% 86.2% V1

Karapass Courtage France S3 Equity* 100.0% 100.0%

Korian et Partenaires Immobilier 1 France FV 24.5% 24.5% 2% 24.5% 24.5%

Korian et Partenaires Immobilier 2 France FV 24.5% 24.5% FV 24.5% 24.5%

Luizaseg Seguros SA Brazil Full (2) 100.0% 100.0% Full (2) 100.0% 100.0% V1/D4

Natio Assurance France S4 Full (2) 100.0% 100.0%

Natio Fonds Ampere 1 (s) France Full (4) - - Full (4) - -

NCVP Participacoes Societarias SA Brazil Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Neuflize Vie France Full (2) 100.0% 100.0% E3

New Alpha Cardif Incubator Fund (s) France Full (2) - - Full (2) - -

OC Health Real Estate GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%

Opéra Rendement (s) France Full (2) = = Full (2) - -

Paris Management Consultant Co Ltd Taiwan S3 Equity* 100.0% 100.0%

Permal Cardif Co Investment Fund (s) France Full (2) = = Full (2) - -

Pinnacle Pet Holdings Ltd UK Equity 24.7% 24.7% Equity 24.7% 24.7% V3

Poistovna Cardif Slovakia AS Slovakia S3 Equity* 100.0% 100.0%

Preim Healthcare SAS (s) France FvV - - FV - -

PWH France FvV 47.5% 47.5% FV 47.5% 47.5%

Reumal Investissements France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Rubin SARL Luxembourg 2% 50.0% 50.0% FV 50.0% 50.0%

Rueil Ariane France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SAS HVP France S4  Full (2) 100.0% 98.5%

Schroder European Operating Hotels Fund 1

(s) Luxembourg FV = = FV - -

SCI 68/70 rue de Lagny Montreuil France Full (2) 99.9% 99.9% Full (2) 99.9% 99.9%

SCI Alpha Park France S2 2% 50.0% 50.0%

SCI Batipart Chadesrent France FV 20.0% 20.0% FV 20.0% 20.0%

SCI Biv Malakoff France FV 23.3% 23.3% 2% 23.3% 23.3%

SCI BNPP Pierre | France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI BNPP Pierre Il France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Bobigny Jean Rostand France S4 Full (2) 100.0% 100.0%

SCI Bouleragny France FV 50.0% 50.0% FV 50.0% 50.0%

SCI Cardif Logement France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Citylight Boulogne France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Clichy Nuovo France FV 50.0% 50.0% Fv 50.0% 50.0%

SCI Défense Etoile France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Défense Vendoéme France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Etoile du Nord France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Fontenay Plaisance France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Imefa Velizy France 2% 21.8% 21.8% FV 21.8% 21.8%

SCI Le Mans Gare France S4 Full (2) 100.0% 100.0%

SCI Nanterre Guilleraies France S4 Full (2) 100.0% 100.0%

SCI Nantes Carnot France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Odyssée France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Pantin Les Moulins France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Paris Batignolles France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Paris Cours de Vincennes France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Paris Grande Armée France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Paris Turenne France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Portes de Claye France Equity 45.0% 45.0% Equity 45.0% 45.0%

SCI Rue Moussorgski France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Rueil Caudron France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Saint Denis Landy France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

316 2024 Universal registration document and annual financial report - BNP PARIBAS



CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Notes to the financial statements

31December 2024 31December 2023

Business Name Country Method Voting (%)  Interest (%) Ref. Method Voting (%)  Interest (%) Ref.

SCI Saint Denis Mitterrand France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI Saint-Denis Jade France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

SCI SC00 France FV 46.4% 46.4% FV 46.4% 46.4%

SCI Vendéme Athenes France FV 50.0% 50.0% FV 50.0% 50.0%

SCI Villeurbanne Stalingrad France S4  Full (2 100.0% 100.0%

Secar France FV 55.1% 55.1% FV 55.1% 55.1%

Seniorenzentren Deutschland Holding SARL  Luxembourg FV 20.0% 17.7% FV 20.0% 17.7%

Seniorenzentren Reinbeck Oberursel

Minchen Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%

Seniorenzentrum Butzbach Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%

Seniorenzentrum Heilbronn Objekt GmbH ~ Germany FV 35.0% 31.0% FV 35.0% 31.0%

Seniorenzentrum Kassel Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%

Seniorenzentrum Wolfratshausen

Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%

Services Epargne Entreprise France Equity 36.8% 36.8% V1 Equity 35.6% 35.6%

SNC Batipart Mermoz France FV 25.0% 25.0% FV 25.0% 25.0%

SNC Batipart Poncelet France FV 25.0% 25.0% FV 25.0% 25.0%

Société Francaise d’Assurances sur la Vie France Equity 50.0% 50.0% Equity 50.0% 50.0%

Société Immobiliere du Royal Building SA Luxembourg Full (2) 100.0% 88.6% Full (2) 100.0% 88.6%

Theam Quant Europe Climate Carbon Offset

Plan (s) France S3 Full (4 - -

Tikehau Cardif Loan Europe (s) France Full (2) - - Full (2) - -

Valeur Pierre Epargne France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%

Valtitres FCP (s) France Full (4) = = D1 FV (4) - -

Velizy Holding France FV 33.3% 33.3% FV 33.3% 33.3%
Wealth Management

BNPP Wealth Management Monaco Monaco S4 Full (1) 100.0% 100.0%
Asset Management

Alfred Berg Kapitalforvaltning AS Norway Full 100.0% 73.7% Full 100.0% 73.7% V2

Alfred Berg Kapitalforvaltning AS (Sweden

branch) Sweden Full 100.0% 73.7% Full 100.0% 737% V3

Bancoestado Administradora General de

Fondos SA Chile Equity 50.0% 49.1% Equity 50.0% 49.1%

Baroda BNPP AMC Private Ltd India Equity (3) 49.9% 49.1% V4 Equity (3) 49.9% 49.0%

BNPP ABC Wealth Management Co Ltd China Equity (3) 51.0% 50.1% Equity (3) 51.0% 50.1% E2

BNPP Agility Capital France S4

BNPP Agility Fund Equity SLP (s) France Full (4) - - Full (4) - -

BNPP Agility Fund Private Debt SLP (s) France Full (4) = = Full (4) - -

BNPP AM International Hedged Strategies (s) France Full (4) = = Full (4) - -

BNPP Asset Management Asia Ltd Hong Kong Full 100.0% 98.3% V4 Full 100.0% 98.2%

BNPP Asset Management Be Holding Belgium Full 100.0% 98.3% V4 Full 100.0% 98.2%

BNPP Asset Management Brasil Ltda Brazil Full 100.0% 99.6% V4 Full 100.0% 99.5%

BNPP Asset Management Europe (Austria
branch) (Ex- BNPP Asset Management
France (Austria branch)) Austria Full 100.0% 98.3% V4 Full 100.0% 98.2%

BNPP Asset Management Europe (Belgium
branch) (Ex- BNPP Asset Management

France (Belgium branch)) Belgium Full 100.0% 98.3% V4 Full 100.0% 98.2%
BNPP Asset Management Europe (Ex-BNPP
Asset Management France) France Full 100.0% 98.3% V4 Full 100.0% 98.2%

BNPP Asset Management Europe (Germany
branch) (Ex-BNPP Asset Management France
(Germany branch)) Germany Full 100.0% 98.3% V4 Full 100.0% 98.2%

BNPP Asset Management Europe (Italy
branch) (Ex-BNPP Asset Management France
(Italy branch)) Italy Full 100.0% 98.3% V4 Full 100.0% 98.2%

BNPP Asset Management Europe
(Netherlands branch) (Ex-BNPP Asset

Management France (Netherlands branch)) Netherlands Full 100.0% 98.3% V4 Full 100.0% 98.2%
BNPP Asset Management Europe (Poland

branch) Poland Full 100.0% 98.3% E2

BNPP Asset Management Holding France Full 100.0% 98.3% V1 Full 99.9% 98.2%
BNPP Asset Management Japan Ltd Japan Full 100.0% 98.3% V4 Full 100.0% 98.2%
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BNPP Asset Management Luxembourg Luxembourg Full 99.7% 98.0% V4 Full 99.7% 97.9%
BNPP Asset Management NL Holding NV Netherlands S1
BNPP Asset Management PT Indonesia Full 100.0% 98.3% V4 Full 100.0% 98.2%
BNPP Asset Management Services Grouping France S1
BNPP Asset Management Taiwan Co Ltd Taiwan Full 100.0% 98.3% V4 Full 100.0% 98.2% El
BNPP Asset Management UK Ltd UK Full 100.0% 98.3% \z Full 100.0% 98.2%
BNPP Asset Management USA Holdings Inc  USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Asset Management USA Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP B Institutional Il (s) Belgium Full (4) = = Full (4) - -
BNPP Dealing Services France Full 100.0% 98.3% V4 Full 100.0% 98.2%
BNPP Easy (s) Luxembourg Full (4) = = Full (4) - -
BNPP Flexi I (s) Luxembourg Full (4) - - Full (4) - -
BNPP Funds (s) Luxembourg Full (4) - - Full (4) - -
Drypnir AS Norway Full 100.0% 0.0% Full 100.0% 0.0%
Dynamic Credit Group BV Netherlands Full 75.0% 73.7% V4 Full 75.0% 73.6% E3
Gambit Financial Solutions Belgium Full 100.0% 98.3% V4 Full 100.0% 98.2%
Haitong Fortis Private Equity Fund
Management Co Ltd China Equity 33.0% 32.4% Equity 33.0% 32.4%
Harewood Helena 1 Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
HFT Investment Management Co Ltd China Equity 49.0% 48.2% V4 Equity 49.0% 48.1%
Impax Asset Management Group PLC UK Equity 13.8% 13.5% Equity 13.8% 13.5%
SME Alternative Financing DAC (s) Ireland Full - - Full - -
Theam Quant (s) Luxembourg Full (4) - - Full (4) - -
Real Estate
Auguste Thouard Expertise France S4 Full (2) 100.0% 100.0%
BNPP Immobilier Promotion France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Immaobilier Résidences Services France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate (United Arab Emirates
branch) United Arab Emirates Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Advisory & Property
Management Luxembourg SA Luxembourg Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Advisory & Property
Management UK Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Advisory and Property
Management Ireland Ltd Ireland Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Advisory Italy SPA Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Advisory Netherlands BV~ Netherlands Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Belgium SA Belgium Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Conseil Habitation &
Hospitality France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Consult France France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Consult GmbH Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Facilities Management Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Financial Partner France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate GmbH Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Holding GmbH Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Investment Management
Belgium Belgium S4  Full (2) 100.0% 100.0%
BNPP Real Estate Investment Management
France France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Real Estate Investment Management
Germany GmbH Germany Full 94.9% 94.9% Full 94.9% 94.9%
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BNPP Real Estate Investment Management
Germany GmbH (Italy branch) Italy Full 94.9% 94.9% Full 94.9% 94.9%
BNPP Real Estate Investment Management
Germany GmbH (Portugal branch) Portugal Full 94.9% 94.9% Full 94.9% 94.9%
BNPP Real Estate Investment Management
Germany GmbH (Spain branch) Spain Full 94.9% 94.9% Full 94.9% 94.9%
BNPP Real Estate Investment Management
Italy SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Real Estate Investment
Management Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Investment Management
Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Real Estate Investment Management
Luxembourg SA (Italy branch) Italy Full 100.0% 100.0% Full 100.0% 100.0% E2
BNPP Real Estate Investment Management
Spain SA Spain Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Investment Management
UK Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Poland SP Z0OO Poland Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Portugal Unipersonal LDA Portugal Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Property Development &
Services GmbH Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Property Development
UK Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Property Management
France SAS France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Property
Management GmbH Germany Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Property Management
Italy SRL Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Singapore Pte Ltd Singapore Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Spain SA Spain Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
BNPP Real Estate Transaction France France Full (2) 97.4% 97.4% Vi Full (2 97.2% 97.2% V1
BNPP Real Estate Valuation France France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Cariboo Development SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0%
Full / Full /
Construction-Sale Companies (c) France Equity (2) - - Equity (2) - -
Exeo Aura & Echo Offices Lda Portugal Equity 31.9% 31.9% Equity 31.9% 31.9%
GIE BNPP Real Estate France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Horti Milano SRL Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Nanterre Arboretum France Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Parker Tower Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Partner’s & Services France S4  Full (2 100.0% 100.0%
REPD Parker Ltd UK Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Sviluppo Residenziale Italia SRL Italy Full (2) 100.0% 100.0% Full (2) 100.0% 100.0%
Wapiti Development SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0%
OTHER BUSINESS UNITS
Property Companies (Property Used In Operations)
and Others
Antin Participation 5 France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Home Loan SFH France Full (1) 100.0% 100.0% Full (1) 100.0% 100.0%
BNPP Partners for Innovation France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Partners for Innovation Belgium Belgium Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Partners For Innovation Global
Connect France Full 100.0% 100.0% El
BNPP Partners for Innovation Italia SRL Italy S3 Full 100.0% 100.0%
BNPP Procurement Tech France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Public Sector SA France Full 100.0% 100.0% Full 100.0% 100.0%
FCT Lafayette 2021 (t) France Full = = Full - -
FCT Laffitte 2021 (t) France Full = = Full - -
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FCT Opéra 2014 (t) France S1
FCT Opera 2023 (t) France Full = = Full - - E2

FCT Pyramides 2022 (t) France Full = = Full - -

GIE Groupement Auxiliaire de Moyens France Full 100.0% 100.0% Full 100.0% 100.0%

GIE Groupement d'Etudes et de Prestations France Full 100.0% 100.0% Full 100.0% 100.0%
Transvalor France S2

(a) At 31 December 2024, 13 Private Equity investment entities versus 14 Private Equity investment entities at 31 December 2023.

(b) At 31 December 2024, the securitisation funds UCI and RMBS Prado included 13 funds (FCC UCI 11, 12, 14 to 17, RMBS Prado VIi to XI, Green Belem | et RMBS Belem
No 2) unchanged from 31 December 2023.

(c) At 31 December 2024, 102 Construction-sale companies (71 Full and 31 Equity) versus 117 Construction-sale companies (82 Full and 35 Equity) at 31 December 2023.

(d) At 31 December 2024, the securitisation funds Genius include 8 funds (Generation 2024-1-4 Retail Auto Mortgage Loan Securitisation, Generation 2023-2 to 5 Retail
Auto Mortgage Loan Securitisation) versus 11 funds (Generation 20214 Retail Auto Mortgage Loan Securitisation, Generation 2022-1 to 5 Retail Auto Mortgage Loan
Securitisation, Generation 2023-1 to 5 Retail Auto Mortgage Loan Securitisation) at 31 December 2023.

(e) At 31 december 2024, 10 funds (Wisdom Puhua Leasing 2022-2 to 3 Asset-Backed Securities, Wisdom Puhua Leasing 2023-2 Asset-Backed Notes, Wisdom Puhua
Leasing 2023-1 & 2 Asset-Backed Securities, Wisdom Puhua Leasing Xinghe 2023-1 Asset-Backed Securities, Wisdom Puhua Leasing Xinghe 2024-1 to 4 Asset-Backed
Securities) versus 13 funds (Wisdom Puhua Leasing 2021-2 & 3 Asset-Backed Securities, Wisdom Puhua Leasing 2022-1 Asset-Backed Notes, Wisdom Puhua Leasing
2022-1 to 3 Asset-Backed Securities, Wisdom Puhua Leasing 2023-1 & 2 Asset-Backed Notes, Wisdom Puhua Leasing 2023-1 & 2 Asset-Backed securities, Wisdom Puhua
Leasing Zhixing 2023-1 & 2 Asset-Backed Notes, Wisdom Puhua Leasing Xinghe 2023-1 Asset-Backed Securities) at 31 December 2023.

As requested by the ANC 2016 regulation, the list of entities that are controlled by the Group, jointly controlled or under significant influence,
but excluded from the scope of consolidation since their contribution to the consolidated financial statements would be immaterial to the Group,
and the list of equity investments, are available on the “Regulated Information” page of the https./invest.bnpparibas.com website.

Changes in the scope of consolidation Equity*  Controlled but non material entities consolidated under the equity method as associates
New entries (E) in the scope of consolidation 4% Joint control or investment in associates measured at fair value through profit or loss
E1 Passing above consolidation thresholds (s) Structured entities
E2 Incorporation ) Securitisation funds
E3 Purchase, gain of control or significant influence
Removals (S) from the scope of consolidation Prudential scope of consolidation
S1 Cessation of activity (dissolution, liquidation, etc.) 1) French subsidiaries _fo_r which supervision afpr_udent/al requirements is complied w/tf_l
. s . through the supervision on a consolidated basis of BNP Paribas SA, in accordance with
S2 Disposal, loss of control or loss of significant influence article 7.1 of Regulation n°575/2013 of the European Parliament and of the Council
$3 Passing below consolidation thresholds ) Entities consolidated under the equity method in the prudential scope

S4 Merger, Universal transfer of assets and liabilities 3) Jointly controlled entities under proportional consolidation in the prudential scope

Variance (V) in voting or ownership interest 4) Collective investment undertaking excluded from the prudential scope
V1 Additional purchase
V2 Partial disposal

V3 Dilution
V4 Increase in %
Miscellaneous

D1 Consolidation method change not related to fluctuation in voting or ownership interest

D2 Following the additional purchase of interest by the Group, Arval Relsa and its subsidiaries
were fully consolidated since the fourth quarter 2023

D3 Following the additional purchase of interest by the Group, the whole entities Kantox and
its subsidiaries were fully consolidated since the fourth quarter 2023.

D4 Following the additional purchase of interest by the Group, Luizaseg Sequros SA was fully
consolidated since the fourth quarter 2023
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8.l FEES PAID TO THE STATUTORY AUDITORS
Yearto31 Dec. 2024 M e i st
Excluding tax, in thousands of euros Total % Total % Total %
Certification of statutory audit 34,381 82% 34,531 82% 68,912 82%
Issuer 10,771 20,927 31,698
Consolidated subsidiaries 23,610 13,604 37,214
Certification of sustainability reporting 547 1% 640 2% 1,187 1%
Issuer 436 448 884
Consolidated subsidiaries 111 192 303
Services other than those required for the certification
of statutory audit and sustainability reporting it oo s = el 20
Issuer 2,970 4,362 7,332
Consolidated subsidiaries 4,054 2,237 6,291
TOTAL 41,952 100% 41,770 100% 83,722 100%
of W{‘I(Ch fees paid to Extema{ Auditors in France for the 16,353 18784 35137
certification of statutory audit
of wﬁfch fees paid to'Statlultory Audiltors in France for the 436 576 1,012
certification of sustainability reporting
of which fees paid to External Auditors and their
network in France for services other than those required
for the certification of statutory audit and sustainability
reporting
The amount of the Extemal Auditors’ fees fo'r sgrvices 1802 2123 3925
other than those required for the certification of
statutory audit and sustainability reporting was, as of
31 December 2024, EUR1,337thousand for Deloitte &
Associés and EUR 92 thousand for Ernst & Young et
Autres
Yearto 31 Dec. 2023 Deloitte PricewaterhouseCoopers Mazars TOTAL
Excluding tax, in thousands of euros Total % Total % Total % Total %
Certification of statutory audit 20,696 75% 17,142 62% 10,994 87% 48,832 72%
Issuer 5,505 5,627 3,083 14,215
Consolidated subsidiaries 15,191 11,515 7911 34,617
Services other than those required for the 6,731 25% 10,703 38% 1629 13% 19,063 28%
certification of statutory audit
Issuer 3,385 6,815 736 10,936
Consolidated subsidiaries 3,346 3,888 893 8,127
TOTAL 27,427 100% 27,845 100% 12,623 100% 67,895 100%
of which fees paid to Statutory Auditors in
France for the statutory audit and contractual 7,551 6,080 4,406 18,037
audit
of which fees paid to External Auditors and
their network in France for services other than 2014 4179 1,130 7,323

those required for the certification of statutory
audit and sustainability reporting
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Audit fees paid to external auditors who are not part of the network
of the external auditors certifying the individual and consolidated
financial statements of BNP Paribas SA, as mentioned in the above
table, amount to EUR 8,176 thousand for the year 2024 (EUR 3,990
thousand in 2023). Variation is mainly explained by the work
performed by the PWC and Mazars firms (EUR 4,511 thousand),
mostly on the review of the 2024 first quarter financial information
and on the audit of several entities.

This year, services other than the ones required for the statutory
audit mainly refer to issuance of attestation of accounting and
financial information, review of the quality of the internal control as
per the international standards (such as ISAE 3402) within the
framework of services provided to customers, especially in the
Securities and the Asset Management Business Lines, expertise on
the Bank's transformation projects, technical consultations on
specific issues and assessment of the compliance of the entity's
framework with Law/Regulation.
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4.7 Statutory Auditors’ report on the consolidated
financial statements

Year ended December 31, 2024

This is a translation into English of the statutory auditors’ report on the consolidated financial statements of the Company issued in French and
it is provided solely for the convenience of English-speaking users.

This statutory auditors’ report includes information required by European regulations and French law, such as information about the
appointment of the statutory auditors or verification of the information concerning the Group presented in the management report and other
documents provided to shareholders.

This report should be read in conjunction with, and construed in accordance with, French law and professional auditing standards applicable in
France.

To the Annual General Meeting of BNP Paribas,

Opinion

In compliance with the engagement entrusted to us by your Annual General Meeting, we have audited the accompanying consolidated financial
statements of BNP Paribas for the year ended December 31, 2024.

In our opinion, the consolidated financial statements give a true and fair view of the assets and liabilities and of the financial position of the

Group at December 31, 2024 and of the results of its operations for the year then ended in accordance with International Financial Reporting
Standards as adopted by the European Union.

The audit opinion expressed above is consistent with our report to the Financial Statements Committee.

Basis for opinion

Audit framework
We conducted our audit in accordance with professional standards applicable in France. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under those standards are further described in the Statutory Auditors’ Responsibilities for the audit of the consolidated
financial statements section of our report.

Independence

We conducted our audit engagement in compliance with the independence requirements of the French Commercial Code (Code de commerce)
and the French Code of Ethics for Statutory Auditors (Code de déontologie de la profession de commissaire aux comptes) for the period from
January 1, 2024 to the date of our report and specifically, we did not provide any prohibited non-audit services referred to in Article 5(1) of
Regulation (EU) No. 537/2014

Justification of assessments - Key audit matters

In accordance with the requirements of Articles L. 821-53 and R. 821-180 of the French Commercial Code (Code de commerce) relating to the
justification of our assessments, we inform you of the key audit matters relating to the risks of material misstatement that, in our professional
judgement, were of most significant in our audit of the consolidated financial statements of the current period, as well as how we addressed
those risks.

These matters were addressed in the context of our audit of the consolidated financial statements as a whole and in forming our opinion
thereon, and we do not provide a separate opinion on specific items of the consolidated financial statements.
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Assessment of credit risk and measurement of impairment losses (stages1, 2 and 3) on customer loan portfolios
(See Notes 1.f5,1f6, 1.p, 2g, 4. 4.f et 4.n to the consolidated financial statements)

Riskidentified

BNP Paribas records impairments to cover credit risks inherent to its

activities.

As of December 31, 2024, customer loans exposed to credit risk

amount to 917.0 billion euros, and impairments amount to

16.9 billion euros.

In an environment of persistent uncertainties marked by geopolitical

and economic tensions, the assessment of expected credit losses on

customer loan portfolios requires increased judgment and the use of
assumptions from BNP Paribas management, particularly to:

m Assess the significant increase in credit risk to classify exposures
into stage 1, stage 2, or stage 3, especially based on criteria
involving expert judgment such as the watch List process and the
identification of doubtful exposures;

m Develop macroeconomic forecasts that are integrated into both
deterioration criteria and the measurement of expected losses;

m Estimate expected losses for stages 1 and 2. In particular, these
expected losses include, as specified in note 2.g to the consolidated
financial statements, anticipation aspects not captured by models
in the generic approach;

m For corporate exposures, estimate expected losses on stage 3
receivables, for which the recovery estimates may rely on the
weighting of different scenarios.

We consider that the assessment of credit risk and the measurement
of related impairment constitute a key audit matter, as these items
involve management's judgment and estimates in an environment
marked by above-mentioned uncertainties.

Ourresponse

We examined BNP Paribas’ internal control system, particularly its
adaptation to the environment of uncertainties, and tested manual
orautomated controls related to the credit risk assessment and the
measurement of expected losses.

Our work particularly focused on the following processes:

m Classification of exposures by stage: we assessed how the changes
in risks were considered in estimating criteria applicable to various
business lines to measure significant increase in credit risk and
identify doubtful exposures.

® Evaluation of expected losses (stages 1, 2, and 3):

= With the support of our credit risk specialists, we assessed the
methodologies and macroeconomic forecasts assumptions used
by BNP Paribas and their appropriate implementation in
information systems;

= We assessed the key models and parameters used for
calculating expected losses on exposures classified as stages 1
and 2, the relevance of results obtained, and the existing control
system. We tested the effectiveness of data quality controls.
Additionally, we paid particular attention to additional provisions
booked to account for above-mentioned uncertainties;

= In addition, for impairment on corporate exposures classified as
stage 3, we examined the periodic review process of credit risk
for watch list counterparties and assessed, on a sample of
counterparties, the assumptions and data used by management
to estimate impairment.

We also reviewed credit risk disclosures in the notes to the
consolidated financial statements, espacially information required by
IFRS 9 and IFRS 7.
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Valuation of financial instruments classified as levels2 and 3 in the fair value hierarchy
(see Notes 1.f7, 1.f10, 1.p, 2.c, 4.a et 4.d to the consolidated financial statements)

Riskidentified

As part of its market activities, BNP Paribas holds financial
instruments measured at market value in the balance sheet.

Market value is determined through different approaches, depending
on the type of instrument and its complexity: (i) using directly
observable quoted prices (instruments classified as level 1 in the fair
value hierarchy), (ii) using valuation models whose main inputs are
observable (instruments classified as level 2), and (iii) using valuation
models whose main inputs are unobservable (instruments classified
as level 3).

These financial instruments amount to 566.1 billion euros (of which
275.7 billion euros as level 2 and 11.7 billion euros as level 3) on the
asset side and 489.7 billion euros (of which 371.7 billion euros as
level 2 and 40.1 billion euros as level 3) on the liability side of the
group’s consolidated balance sheet as of December 31, 2024.

Market values may include valuation adjustments to account for
specific market, liquidity, or counterparty risks.

For instruments classified as level 3, valuation techniques used by
management may involve significant judgment and estimation
regarding the choice of valuation models and the parameters used,
some of which are not observable in the market. This may lead to
deferred recognition of margins on related operations, as specified in
note 4.d to the consolidated financial statements.

Given the materiality of exposures, the complexity of modeling in
determining market value, the multiplicity of models used, and the
reliance on management's judgment in determining market values,
we consider the valuation of financial instruments classified as
levels 2 and 3 in the fair value hierarchy to be a key audit matter.

Ourresponse

We examined BNP Paribas’ internal control system related to the
valuation of financial instruments and performed tests, on a sample
basis, on a selection of financial instruments classified as levels 2 and
3 in the fair value hierarchy.

With the support of our financial instrument valuation specialists, our

work particularly consisted in:

m Studying the governance implemented by the group to oversee the
financial instrument valuation system, specifically the approval
process and regular review by risk department of valuation models
and the independent verification of valuation parameters;

m Examining the system implemented by the group for determining
valuation adjustments and setting the parameter observability
rules.

On a sample basis, we also:

m Analyzed the relevance of assumptions and parameters used for
valuation;

m Reviewed the results and methodologies of the group’s market
parameters independent review;

m Performed independent revaluations using our own models, where
necessary;

m Assessed the appropriateness of deferred margin recognition.

We also analyzed, on a sample basis, any differences between

valuations and collateral calls with counterparties.

We reviewed the information related to the valuation of financial
instruments disclosed in the consolidated financial statements,
especially those required by IFRS 13.
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IT General Controls

Risk identified

The various activities carried out by your group entail a high level of
complexity due to the volume of transactions and the use of
numerous interfaced information systems. The reliability of the
information system management processes and their security are key
elements for the financial information preparation process.

The risk of a material misstatement occurring on the accounts due to

an incident in the IT chains may result from:

m Inappropriate changes to the configuration of IT applications or of
the underlying data;

m A processing failure within an IT application or within one of the
interfaces;

m A service interruption or an operational incident.

The existence of a set of controls for managing access rights to IT
systems involved in the financial information preparation process, as
well as an appropriate incident identification and treatment process
are key controls to mitigate this risk, the assessment of which is a key
audit matter.

Ourresponse

We identified the key systems, processes, and controls underpinning

the preparation of financial information.

m With the support of our IT specialized teams, e tested the design
and operating effectiveness of IT General ontrols for the
applications we considered key for the preparation of financial
information. For these key IT applications, our work particularly
focused on the following aspects:Understanding IT systems,
processes, and controls that underpin accounting and financial
information;

m Reviewing the controls implemented by your group related to
access rights to IT applications and data, with special attention to
privileged access;

m Analyzing of change management applied to these IT applications
during the year ended December 31, 2024;

= Reviewing IT operations management;
m Reviewing authorization controls for manual journal entries;
m Performing, where applicable, additional audit procedures.

We also tested IT application controls related to automated interfaces
between key systems to assess the completeness and integrity of
information transfers, as well as certain sensitive or complex
automated application configurations.
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Valuation of insurance contract liabilities in the "Retirement savings" businesses
(See Notes 1.g, 1.p and 5 to the consolidated financial statements)

Riskidentified

As of December 31, 2024, the group booked insurance liabilities
related to "savings and retirement" insurance contracts as disclosed
in Note 5 to the consolidated financial statements. Participating
contracts amount to 241.3 billion euros, as specified in Note 5.e.4 to
the consolidated financial statements. As described in note 5 to the
consolidated financial statements, the group has assessed the
eligibility of insurance contract groups for accounting valuation
models defined by IFRS 17. Therefore the group considered that
liabilities related to "savings and retirement" insurance contracts
correspond to direct participating insurance contracts and are
specifically evaluated according to the "variable fee" accounting
model.

The valuation of insurance liabilities under this accounting model
involves determining the best estimate of the present value of cash
flows to be paid or received necessary to fulfill contractual
obligations to policyholders, a non-financial risk adjustment based on
a confidence level chosen by the group, and a contractual service
margin representing the unearned profit to be recognized as services
are rendered.

The valuation of these insurance liabilities using the variable fee
methodology relies on complex actuarial models, drawing on data
and assumptions related to future periods, such as the determination
of the discount rate, policyholder behavior laws, future management
decisions, and the definition of real-world assumptions for financial
asset returns, used for the release of the contractual service margin
into income. The evolution and updates of the selected parameters
are likely to significantly affect the amount of insurance liabilities in
the Life/Savings perimeter.

Given the long-term horizon of commitments related to "savings and
retirement” insurance contracts, their significant sensitivity to the
economic and financial environment that can impact policyholder
behavior, and the significant judgment from management in selecting
data and assumptions, as well as the use of complex modeling
techniques to reflect the most probable estimated future situation, we
considered the valuation of insurance contracts liabilities in the
“savings and retirement” businesses to be a key audit matter.

Ourresponse

With the support of our actuarial modeling specialists and our IT

specialized teams, we performed the following audit procedures:

m Assessed the eligibility of "savings and retirement" insurance
contracts for the "variable fee" accounting valuation model and
evaluated the correct application by management of these
valuation methods to "savings and retirement" insurance contracts
in compliance with IFRS 17 provisions;

m Obtained an understanding of the processes and methodologies
defined by the group’s management for determining, according to
IFRS 17 principles, the best estimate of the present value of future
cash flows necessary to fulfill the contractual obligations to
policyholders of "savings and retirement" insurance contracts;

m Performed audit procedures on the internal control environment of
information systems involved in data processing, in setting
estimates, and in actuarial calculations regarding the valuation of
commitments related to "savings and retirement" insurance
contracts;

m Assessed and tested key controls implemented by management. In
this context, we particularly evaluated the control systems related
to methodologies, judgments, and key assumptions made by
management, as well as those related to governance and controls
over processes and validation of actuarial models for projecting
discounted future cash flows applied to "savings and retirement"
insurance contract commitments. We evaluated any changes in
assumptions, parameters, or modeling of actuarial processes
impacting the estimation of future cash flows and their correct
implementation into actuarial tools;

m Sample tested the main methodologies, key assumptions, and
actuarial parameters used in determining the estimates of
discounted future cash flows, non-financial risk adjustment, and
contractual service margin. We assessed the reasonableness of
these estimates on a sample basis;

m Sample tested the reliability of underlying data used in projection
models and calculations of the best estimate of discounted future
cash flows;

m Performed an independent calculation of the best estimate of cash
flows on a sample basis for savings and retirement insurance
liabilities;

m Performed analytical procedures on changes to identify any
significant inconsistent or unexpected variations;

m Evaluated the appropriateness of related disclosures in the notes
to the consolidated financial statements.
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Specific verifications

We have also performed, in accordance with professional standards applicable in France, the specific verifications required by laws and
regulations of the information relating to the Group given in the Board of Directors’ management report.

We have no matters to report as to its fair presentation and its consistency with the consolidated financial statements.

Report on other legal and regulatory requirements

Format of preparation of the consolidated financial statements included in the annual financial report

We have also verified, n accordance with the professional standard applicable in France relating to the procedures performed by statutory
auditors regarding the annual and consolidated financial statements prepared in the European single electronic format, that the preparation of
the consolidated financial statements included in the annual financial report mentioned in Article L. 451-1-2, | of the French Monetary and
Financial Code (Code monétaire et financier), prepared under the Chief Executive Officer's responsibility, complies with the single electronic
format defined in Commission Delegated Regulation (EU) No. 2019/815 of 17 December 2018. Regarding consolidated financial statements, our
work includes verifying that the tagging thereof complies with the format defined in the above-mentioned regulation.

On the basis of our work, we conclude that the preparation of the consolidated financial statements included in the annual financial report
complies, in all material respects, with the European single electronic format.

Appointment of the Statutory Auditors
We were appointed as statutory auditors of BNP Paribas by the annual general meeting held on May 23, 2006 for Deloitte & Associés and on
May 14, 2024 for ERNST & YOUNG et Autres.

As of December 31, 2024, Deloitte & Associés was in the nineteenth year of total uninterrupted engagement, and ERNST & YOUNG et Autres was
in the first year, respectively.

Responsibilities of Management and those charged with governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with International
Financial Reporting Standards as adopted by the European Union and for such internal control as Management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.In preparing
the consolidated financial statements, Management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern, and using the going concern basis of accounting, unless it expects to liquidate the
Company or to cease operations.

The Financial Statements Committee is responsible for monitoring the financial reporting process and the effectiveness of internal control and
risk management systems and where applicable, its internal audit, regarding the accounting and financial reporting procedures.

The consolidated financial statements were approved by the Board of Directors.

Statutory Auditors’ responsibilities for the audit of the consolidated financial statements

Objectives and audit approach

Our role is to issue a report on the consolidated financial statements. Our objective is to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material misstatement. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with professional standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions taken by users on the basis of these consolidated financial statements.

As specified in Article L. 821-55 of the French Commercial Code (Code de commerce), our statutory audit does not include assurance on the
viability of the Company or the quality of management of the affairs of the Company.

As part of an audit conducted in accordance with professional standards applicable in France, the statutory auditor exercises professional
judgement throughout the audit and furthermore:

m identifies and assesses the risks of material misstatement in the consolidated financial statements, whether due to fraud or error,
designs and performs audit procedures in response to those risks, and obtains audit evidence considered to be sufficient and appropriate
to provide a basis for his opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

m obtains an understanding of the internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the internal control;

m evaluates the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by Management in the consolidated financial statements;
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m assesses the appropriateness of Management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. This assessment is based on the audit evidence obtained up to the date of the audit report. However, future
events or conditions may cause the Company to cease to continue as a going concern. If the Statutory Auditors conclude that a material
uncertainty exists, they are required to draw attention in the audit report to the related disclosures in the consolidated financial
statements or, if such disclosures are not provided or are inadequate, to modify the opinion expressed therein;

m evaluates the overall presentation of the consolidated financial statements and assesses whether these statements represent the
underlying transactions and events in a manner that achieves fair presentation;

m obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to
express an opinion on the consolidated financial statements. The Statutory Auditors are responsible for the management, supervision
and performance of the audit of the consolidated financial statements and for the opinion expressed on these consolidated financial
statements.

Report to the Financial Statements Committee

We submit to the Financial Statements Committee a report which includes, in particular a description of the scope of the audit and the audit
program implemented, as well as the results of our audit. We also report significant deficiencies, if any, in internal control regarding the
accounting and financial reporting procedures that we have identified.

Our report to the Financial Statements Committee includes the risks of material misstatement that, in our professional judgement, were of most
significance in the audit of the consolidated financial statements of the current period and which are therefore the key audit matters, that we
are required to describe in this report.

We also provide the Financial Statements Committee with the declaration provided for in Article 6 of Regulation (EU) No. 537/2014, confirming
our independence within the meaning of the rules applicable in France as set out in particular in Articles L. 821-27 to L. 821-34 of the French
Commercial Code (Code de commerce) and in the French Code of Ethics for Statutory Auditors (Code de déontologie de la profession de
commissaire aux comptes). Where appropriate, we discuss with the Financial Statements Committee the risks that may reasonably be thought
to bear on our independence, and the related safeguards.

Paris-La Défense, March 20, 2025

The Statutory Auditors
French original signed by

Deloitte & Associés ERNST & YOUNG et Autres

Damien Leurent Jean-Vincent Coustel Olivier Drion
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