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CONVENIENCE TRANSLATION INTO ENGLISH OF

PRACTITIONER’S LIMITED ASSURANCE REPORT

ORIGINALLY ISSUED IN TURKISH

INDEPENDENT PRACTITIONER’S LIMITED ASSURANCE REPORT ON AYDEM

YENİLENEBİLİR ENERJİ A.Ş. AND ITS SUBSIDIARIES’ SUSTAINABILITY INFORMATION 

IN ACCORDANCE WITH TURKISH SUSTAINABILITY REPORTING STANDARDS

To the General Assembly of Aydem Yenilenebilir Enerji A.Ş. 

We have undertaken a limited assurance engagement on Aydem Yenilenebilir Enerji A.Ş. and its 

subsidiaries (collectively referred to as the “Group”), sustainability information for the year ended

31 December 2025 in accordance with Turkish Sustainability Reporting Standards 1 “General

Requirements for Disclosure of Sustainability-related Financial Information” and Turkish Sustainability

Reporting Standards 2 “Climate Related Disclosures” (“Sustainability Information”).

Our assurance engagement does not extend to information in respect of earlier periods or other

information linked to the Sustainability Information (including any images, audio files, document

embedded in a website or embedded videos).

Our Limited Assurance Conclusion

Based on the procedures we have performed as described under the ‘Summary of the work we performed

as the basis for our assurance conclusion’ and the evidence we have obtained, nothing has come to our

attention that causes us to believe that Group’s Sustainability Information for the year ended 31 December

2025 is not prepared, in all material respects, in accordance with Turkish Sustainability Reporting

Standards published in the Official Gazette dated 29 December 2023, and numbered 32414(M) and issued

by Public Oversight Accounting and Auditing Standards Authority (the “POA”). We do not express an

assurance conclusion on information in respect of earlier periods.

Inherent Limitations in Preparing the Sustainability Information

The Sustainability Information is subject to inherent uncertainty because of incomplete scientific and

economic knowledge. Greenhouse gas emission quantification is subject to inherent uncertainty because of

incomplete scientific knowledge. Additionally, the Sustainability Information includes information based

on climate-related scenarios that is subject to inherent uncertainty because of incomplete scientific and

economic knowledge about the likelihood, timing or effect of possible future physical and transitional

climate-related impacts.

Responsibilities of Management and Those Charged with Governance for the
Sustainability Information

Management of Group is responsible for:

• The preparation of the sustainability information in accordance with Turkish Sustainability
Reporting Standards;

• Designing, implementing and maintaining internal control over information relevant to the
preparation of the Sustainability Information that is free from material misstatement, whether
due to fraud or error;

• The Group Management is also responsible for the selection and implementation of appropriate
sustainability reporting methods, as well as making reasonable assumptions and developing
estimates in accordance with the conditions.

Those charged with governance are responsible for overseeing the Group’s sustainability reporting
process.

Practitioner’s Responsibilities for the Limited Assurance on Sustainability Information

We are responsible for:

• Planning and performing the engagement to obtain limited assurance about whether the
Sustainability Information is free from material misstatement, whether due to fraud or error;

• Forming an independent conclusion, based on the procedures we have performed and the
evidence we have obtained; and
Reporting our conclusion to the Aydem Yenilenebilir Enerji A.Ş.

• Perform risk assessment procedures, including obtaining an understanding of internal control
relevant to the engagement, to identify where material misstatements are likely to arise, whether
due to fraud or error, but not for the purpose of providing a conclusion on the effectiveness of the
Group’s internal control.

• Design and perform procedures responsive to where material misstatements are likely to arise in
the sustainability information. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Misstatements can arise from fraud or error. Misstatements are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of Sustainability Information.

As we are engaged to form an independent conclusion on the Sustainability Information as prepared by
management, we are not permitted to be involved in the preparation of the Sustainability Information as
doing so may compromise our independence.



Professional Standards Applied

We performed a limited assurance engagement in accordance with Standard on Assurance Engagements
3000 (Revised) Assurance Engagements other than Audits or Reviews of Historical Financial Information
and, in respect of greenhouse gas emissions included in the Sustainability Information, in accordance with
Standard on Assurance Engagements 3410 Assurance Engagements on Greenhouse Gas Statements,
issued by POA.

Our Independence and Quality Management

We have complied with the independence and other ethical requirements of the Ethical Rules for
Independent Auditors (including Independence Standards) (the ‘’Ethical Rules’’) issued by the POA, which
is founded on fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behavior. Our firm applies Standard on Quality Management 1 and
accordingly maintains a comprehensive system of quality management including documented policies and
procedures regarding compliance with ethical requirements, professional standards, and applicable legal
and regulatory requirements. Our work was carried out by an independent and multidisciplinary team
including assurance practitioners, sustainability and risk experts. We used the work of experts, in
particular, to assist with determining the reasonableness of Group’s information and assumptions related
to climate and sustainability risks and opportunities. We remain solely responsible for our assurance
conclusion.

Summary of the Work we Performed as the Basis for our Assurance Conclusion

We are required to plan and perform our work to address the areas where we have identified that a
material misstatement of the Sustainability Information is likely to arise.

The procedures we performed were based on our professional judgment. In carrying out our limited
assurance engagement on the Sustainability Information, we:

• Inquiries were conducted with the Group's key senior personnel to understand the processes in
place for obtaining the Sustainability Information for the reporting period.

• The Group's internal documentation was used to assess and review the information related to
sustainability.

• Considered the presentation and disclosure of the Sustainability Information.
• Through inquiries, obtained an understanding of Group’s control environment, processes and

information systems relevant to the preparation of the Sustainability Information, but did not
evaluate the design of particular control activities, obtain evidence about their implementation or
test their operating effectiveness.

• Evaluated whether Group’s methods for developing estimates are appropriate and had been
consistently applied, but our procedures did not include testing the data on which the estimates
are based or separately developing our own estimates against which to evaluate Group’s estimates;

• Obtained understanding of process for identifying risks and opportunities that are financially
significant, along with the Group's sustainability reporting process.

The procedures in a limited assurance engagement vary in nature and timing from, and are less in extent

than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a limited

assurance engagement is substantially lower than the assurance that would have been obtained had a

reasonable assurance engagement been performed.

PwC Bağımsız Denetim ve 

Serbest Muhasebeci Mali Müşavirlik A.Ş. 

Çağlar Sürücü 

Independent auditor

İstanbul, 12 August 2026 
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