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iCINDEKILER

| ©ZET KONSOLIDE FINANSAL TABLOLAR

2026 YILININ ILK ALTI AYLIK DONEMINE ILISKIN KAR VE ZARAR HESABI

2026 YILININ iLK ALTI AYLIK DONEMINE AiT NET DONEM KARI VE DOGRUDAN OZKAYNAKLARDA
MUHASEBELESTIRILEN VARLIK VE YUKUMLULUKLERDEKI DEGISIKLIKLER TABLOSU

30 HAZIRAN 2026 ITIBARIYLA BILANGO

2026 YILININ iLK ALTI AYLIK DONEMINE iLISKIN NAKIT AKISI TABLOSU

OZKAYNAK DEGISIM TABLOSU

FINANSAL TABLOLARA ILiSKIN DIPNOTLAR

1. GRUP TARAFINDAN UYGULANAN ONEMLI MUHASEBE POLITIKALARI
1.a Muhasebe Standartlar

1.b Konsolidasyon

1.c Doéviz islemleri gevrimi

1.d Hiperenflasyonist ekonomilerde finansal bilgiler

1.e Net faiz geliri, komisyonlardan ve diger faaliyetlerden gelir ve giderler
1.f Finansal varliklar ve yiktumltltkler

1.g Sigortacilik faaliyetleri

1.h Maddi duran varliklar ve maddi olmayan duran varliklar

1.i Kiralamalar

1.j Satis amagh tutulan varliklar ve sonlandirilan faaliyetler

1.k Calisanlara saglanan sosyal haklar

1.1 Hisse bazli 6demeler

1.m YUkUmlullkler altinda kaydedilen karsiliklar

1.n Cari ve ertelenmis vergi

1.0 Nakit akis tablosu

1.p Finansal tablolarin hazirlanmasinda tahminlerin kullaniimasi

2.2026 YILININ iLK ALTI AYLIK DONEMINE iLISKIN KAR VE ZARAR HESABI DIPNOTLARI
2.a Net faiz geliri

2.b Komisyon geliri ve gideri

2.c Gergege uygun deger farki kar veya zarara yansitilan finansal aracglarin net kazanglari

2.d Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal araglarin net kazanglari
2.e Diger faaliyetlerden net gelir

2 .f Faaliyet giderleri

2.9 Risk maliyeti

2.h Finansal araglarin hukuki risk maliyetleri

2.i Duran varliklardan elde edilen net kazanglar

2.j Kurumlar vergisi

3. SEGMENT BILGILERI

4. 30 HAZIRAN 2026 iTIBARIYLA BILANGO DiIPNOTLARI

4.a Gergege uygun deger farki kar veya zarara yansitilan finansal araglar

4.b Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal varliklar
4.c Finansal araglarin gergege uygun degerinin 6lgima

4.d itfa edilmis maliyeti ile lgiilen finansal varliklar

4.e Deger dusukligine ugramis finansal varliklar (3. asama)

4 f Kredi kuruluslarina ve musterilere olan itfa edilmis maliyeti ile dl¢llen finansal yakimlUlikler
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4| Finansal varliklarin ve yukamlultklerin netlestiriimesi

5. SIGORTACILIK FAALIYETLERI iLE iLGILi DIPNOTLAR

5.a Sigortacilik faaliyetlerinden elde edilen net gelir

5.b Giderlerin tlriine ve islevine gére mutabakati

5.c Sigortacilik faaliyetleri ile ilgili yatinmlar, dier varliklar ve finansal yukimlalikler
5.d Sigorta sézlesmeleri ile ilgili varliklar ve yukimlalikler

6. FINANSMAN VE GARANTI TAAHHUTLERI
6.a Verilen veya alinan finansman taahhatleri
6.b imza karsiligi verilen garanti taahhitleri

6.c Menkul kiymet taahhutleri

7. EK BILGILER

7.a Esas sermayedeki ve hisse basina kazanglardaki degisimler

7.b Kontrol guicu olmayan paylar

7.c Yasal ve idari islemler ile tahkim

7.d isletme birlesmeleri ve kontrol veya énemli etki kaybi

7.e Raporlama dénemi sonrasindaki olay

7.f Sonlandirilan faaliyetler

7.9 itfa edilen maliyetle muhasebelestirilen finansal araglarin gercede uygun degeri
7.h Konsolidasyon kapsami
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OZET KONSOLIDE FINANSAL TABLOLAR

Avrupa Birligi tarafindan benimsenen Uluslararasi Finansal Raporlama Standartlarina (IFRS) uygun
olarak hazirlanmistir.

Konsolide finansal tablolar, BNP Paribas Yénetim Kurulu tarafindan 22 Temmuz 2026 tarihinde incelenmistir.

BNP Paribas Yo6netim Kurulu tarafindan Grup 6zet konsolide ara dénem finansal tablolari 22 Temmuz 2026 tarihinde incelenmigtir. BNP Paribas
Grubu 6zet konsolide finansal tablolari 2026 ve 2025 yillarinin ilk alti aylik dénemleri icin sunulmustur. 2020/1273 sayili Yetki Devrine Dayali Tiiziik
(AB) ile tadil edilmis haliyle olmak (lizere, 2019/980 sayili Avrupa Birligi Yetki Devrine Dayal Tiiziigiintin (AB) |.Eki’ne uygun olarak 2024 yilinin ilk alti
aylik dénemi, Fransa Finansal Piyasalar Otoritesi nezdinde 20 Mart 2025 tarihinde D.25-0122 sayiyla tescil edilen Kiiresel Kayit Belgesinde
gerceklestirilen 1 Agustos 2025 tarihinde D.25-0122-A02 sayi ile tescil olunan tadilde ortaya konmustur.

2026 YILININ iLK ALTI AYLIK DONEMINE iLISKIN KAR VE ZARAR HESABI

ilvon E insind i 2026 ilk altr ayhk 2025 ilk altr aylik
milyon Euro cinsinden dénem T

Faiz geliri 2a 34.931 36.573
Faiz gideri 2a (23.421) (26.694)
Komisyon geliri 2b 9.807 8.195
Komisyon gideri 2b (3.590) (2.846)
Gergege uygun degder farki k&r veya zarara yansitilan finansal araglarin net 2¢ 6.911 6.797
kazanglari
Gergege uygun degder farki 6zkaynaklarda muhasebelestirilen finansal araglarin 2d 90 151
net kazanglari
itfa edilmis maliyeti ile élgiilen finansal varliklarin tablolardan gikariimasindan 86 16
kaynaklanan net kazanglar
Sigortacilik faaliyetlerinden elde edilen net gelir 5a 1.424 1.214
Sigorta geliri 5.483 5.167
Sigorta hizmeti giderleri (4.409) (4.067)
Yatinm getirisi 9.800 2.686
Sigorta s6zlesmelerinden kaynaklanan net finansal gelir veya giderler (9.450) (2.572)
Diger faaliyetlerden elde edilen gelir 2e 11.357 11.230
Diger faaliyetlere iliskin giderler 2e (9.448) (9.095)
GELIRLER 28.147 25.541
Faaliyet giderleri 2f (15.501) (14.344)

Maddi duran varliklarin ve maddi olmayan duran varliklarin deger azalmasi,

amortismani ve deger dlisUkligu (1.195) (1.145)
BRUT FAALIYET GELIRI 11.451 10.052
Risk maliyeti 249 (1.871) (1.650)
Finansal araglarin hukuki risk maliyetleri 2h (344) (115)
FAALIYET GELIRI 9.236 8.287
Ozkaynak ydntemiyle muhasebelestirilen ortaklik kar paylari 459 420
Duran varliklardan elde edilen net kazanclar 2i 976 42
Serefiye 4j - 48
VERGI ONCESI GELIR 10.671 8.797
Kurumlar vergisi 2] (2.871) (2.288)
NET GELIR 7.800 6.509
Kontrol glicli olmayan paylara atfedilebilir nitelikteki net gelir 238 300
OZKAYNAK SAHIPLERINE ATFEDILEBILIR NITELIKTEKI NET GELIR 7.562 6.209
Hisse basina temel kazang 7a 6,45 518
Hisse basina seyreltiimis kazang 7a 6,45 518
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2026 YILININ iLK ALTI AYLIK DONEMINE AIiT NET DONEM KARI VE

Degisen diinyanin bankasi

DOGRUDAN OZKAYNAKLARDA MUHASEBELESTIRILEN VARLIK VE
YUKUMLULUKLERDEKI DEGISIKLIKLER TABLOSU
2026 ilk alti ayhk
donem
Donem net geliri 7.800 6.509
Dogrudan 6zkaynaklarda muhasebelestirilen varlik ve yiikiimliiliiklerdeki degisiklikler 1.358 (2.053)
Kar veya zararda yeniden siniflandirilacak veya siniflandirilabilecek kalemler 1.101 (2.435)
- Kur farklarindaki degisiklikler 504 (2.146)
- Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal varliklarin
gercege uygun degerindeki degisiklikler
Ozkaynaklarda muhasebelegtirilen gergege uygun deger degisiklikleri 6 455
Net déneme / net kér veya zarara yansitilan gergege uygun deger degisiklikleri 8 (23)
- Sigortacilik faaliyetlerine iliskin yatinmlarin gergege uygun degerindeki degisiklikler
Ozkaynaklarda muhasebelestirilen gercege uygun deder degisiklikleri 271 (1.110)
Net déneme / net kér veya zarara yansitilan gergege uygun deger degisiklikleri 114 122
- Sigortacllik faaliyetlerine iliskin sézlesmelerin gergegde uygun degerindeki degisiklikler (342) 892
- Riskten korunma araglarinin gergege uygun degerindeki degisiklikler
Ozkaynaklarda muhasebelestirilen gercege uygun deder degisiklikleri (229) 402
Net déneme / net kér veya zarara yansitilan gergege uygun deger degisiklikleri 3 3
- Gelir vergisi 46 (149)
- Ozkaynak yontemiyle muhasebelestirilen yatirimlardaki degisiklikler, vergi sonrasi 736 (875)
Kar veya zararda yeniden siniflandinimayacak kalemler 257 382
- Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen olarak siniflandirilan 344 279
6zkaynak araglarinin gercege uygun degerindeki degisiklikler
- BNP Paribas Grubu ihragg! riskinden kaynaklanan borg yeniden dlgtim etkisi (74) 127
- Isten ayrilma sonrasi saglanan fayda planlarina iliskin yeniden élgiim kazanclari 31 53
(kayiplari)
- Gelir vergisi (43) (63)
- Ozkaynak yontemiyle muhasebelestirilen yatirimlardaki degisiklikler, vergi sonrasi (1) (14)
Toplam 9.158 4.456
- Hissedarlara atfedilebilir nitelikteki 8.860 4173
- Kontrol glicli olmayan paylara atfedilebilir nitelikteki 298 283
2025 Kiiresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil 39



BNP PARIBAS Degisen diinyanin bankasi

30 HAZIRAN 2026 iTIBARIYLA BILANGO

30 Haziran 2026
milyon Euro cinsinden Dipnotlar - m

VARLIKLAR
Merkez bankalarinda tutulan nakit ve bakiyeler 212.998 211.330
Gergege uygun deger farki kér veya zarara yansitilan finansal araglar

Menkul Kiymetler 4a 376.679 321.293

Krediler ve repo sézlesmeleri 4a 295.707 254.310

Tirev finansal araglar 4a 319.878 274.625
Finansal riskten korunma amagli olarak kullanilan tirevier 20.774 20.017
Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal varliklar

Borglanma senetleri 4b 87.973 77.940

Pay benzeri menkul kiymetler 4b 1.486 1420
itfa edilmis maliyeti ile élgilen finansal varliklar

Kredi kuruluglarina verilen krediler ve avanslar 4d 48.305 26.259

Misterilere verilen krediler ve avanslar 4d 939.369 897.358

Borglanma senetleri 4d 163.413 151.687
Faiz orani riskine karsi korumaya konu portfdylere yénelik yeniden dlgtim dizeltmesi (3.058) (2.335)
Sigortacilik faaliyetleri ile ilgili yatirimlar ve diger varliklar 5¢ 321.662 305471
Cari ve ertelenmis vergi varliklari 4h 5.895 5.746
Gelir tahakkuklari ve diger varliklar 4 208.552 167.788
Ozkaynak yéntemiyle muhasebelestirilen yatirimlar 10.500 6.950
Maddi duran varliklar ve yatirm konusu maddi duran varliklar 54.634 53.601
Maddi olmayan varliklar 4655 4583
Serefiye 4] 7.246 7133
Satis amagli elde tutulan varliklar 7f 7.151 7.805
VARLIKLAR TOPLAMI 3.083.819 2.792.981
YUKUMLULUKLER
Merkez bankalarindan alinan mevduatlar 8.781 4.401
Gergege uygun deger farki kar veya zarara yansitilan finansal araglar

Menkul Kiymetler 4a 121.103 98.487

Mevduat ve repo sézlesmeleri 4a 378.899 357.947

Ihrag edilen borglanma senetleri ve sermaye benzeri borglar 4a 145.906 129.279

Tirev finansal araglar 4a 310.796 252.726
Finansal riskten korunma amagli olarak kullanilan tirevier 27.199 28.493
itfa edilmis maliyeti ile dlgiilen finansal yikimldilikler

Kredi kuruluslarindan alinan mevduat 4f 85.746 69.938

Misterilerden alinan mevduat 4f 1.161.001 1.075.564

Borglanma senetleri 49 188.653 173.933

kinci derecede borg 49 36.147 34.468
Faiz orani riskine kars korumaya konu portféylere yonelik yeniden dlgliim dizeltmesi (8.892) (9.811)
Cari ve ertelenmis vergi ylkimldlikleri 4h 3.719 3.336
Gider tahakkuklari ve diger yuktmliliikler 4 170.930 143.059
Sigorta sozlesmeleri ile ilgili yukimldlikler 5d 273.881 261.223
Sigortacilik faaliyetleri ile ilgili finansal ydkimllikler 5.c 24975 21.500
Muhtemel zararlar ve mikellefiyetler karsiliklari 4k 10.242 10.193
Satis amagli olarak tutulan varliklarla iligkili yakimldilikler 7f 6.287 6.072
YUKUMLULUKLER TOPLAMI 2.945.373 2.660.808
OZKAYNAKLAR

Esas sermaye, ek 6denmis sermaye ve ge¢mis yil karlari 128.413 117.787

Hissedarlara atfedilebilir nitelikteki dénem net geliri 7.562 12.225
Sermaye, ge¢mis yillar karlari ve ana ortaklik paylarina diisen net donem kar toplami 135.975 130.012
Dogrudan 6zkaynaklarda muhasebelestirilen varlik ve yikimltliiklerdeki degisiklikler (4.053) (4.499)
Ana Ortakliga Ait Ozkaynaklar 131.922 125.513
Kontrol giicii olmayan paylar 7b 6.524 6.660
TOPLAM OZKAYNAKLAR 138.446 132173
TOPLAM YUKUMLULUKLER VE OZKAYNAKLAR 3.083.819 2.792.981
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2026 YILININ iLK ALTI AYLIK DONEMINE ILiSKIN NAKIT AKISI TABLOSU

2026 ilk alt ayhk 2025 ilk alt1 ayhk
: L . donem donem
milyon Euro cinsinden Dipnotlar
Vergi 6ncesi gelir 10.671 8.797
Gelir vergileri 6ncesi net gelirde yer alan nakit dig1 kalemlerin diizeltilmesi ve diger kar amagh olmayan 12.371 12.078
diizeltmeler
Maddi duran varliklar ve maddi olmayan duran varliklara iliskin net deger kaybetme/amortisman gideri 4.363 3.941
Diger sabit kiymetler ve serefiye deger distikligu karsiliklarinin net geri alinmalari 8) (1)
Karsiliklara yapilan net ekleme 1.894 1.321
Sigorta sozlegmelerine iligkin varlik/yikimldliklerdeki degisimler 2.885 4,085
Ozkaynak yontemiyle muhasebelestirilen ortaklik kar paylari (459) (420)
Yatinm faaliyetlerinden kaynaklanan gelir ve giderler (1.242) (248)
Finansman faaliyetlerinden kaynaklanan gelir ve giderler 134 (743)
Diger hareketler 4.804 4143
isletme faaliyetlerinden iiretilen varlik ve yiikiimliiliiklerden kaynaklanan nakit ve nakit benzerlerindeki (19.830) 1.631
degisim
Misteriler ve kredi kuruluglari ile yapilan islemler ile ilgili nakit ve nakit benzerlerindeki degisim 69.494 48.514
Diger finansal varliklari ve yikimlilikleri kapsayan islemler ile ilgili nakit ve nakit benzerlerindeki degisim (82.982) (40.646)
Finansal olmayan varliklari ve yikiimlilikleri kapsayan islemler ile ilgili nakit ve nakit benzerlerindeki degisim (4.269) (4.129)
Odenen vergiler (2.073) (2.108)
ISLETME FAALIYETLERINDEN ELDE EDILEN NET NAKIT AKISI 3.212 22.506
Konsolide kuruluglarin devralinmasi ve elden gikariimasi ile ilgili nakit ve nakit benzerlerindeki degisim 1.017 55
Maddi duran varliklar ve maddi olmayan duran varliklar ile ilgili nakit ve nakit benzerlerindeki degisim (1.267) (1.127)
YATIRIM FAALIYETLERINDEN ELDE EDILEN NET NAKIT AKISI (250) (1.072)
Hissedarlar ile yapilan iglemler ile ilgili nakit ve nakit benzerlerindeki degisim (2.895) (7.319)
Diger finansman faaliyetlerinden kaynaklanan nakit ve nakit benzerlerindeki degisim (1.381) 8.225
FINANSMAN FAALIYETLERINDEN ELDE EDILEN NET NAKIT AKISI (4.276) 906
DOViZ KURLARINDAKI DEGISMLERIN NAKIT VE NAKIT MUADILLERi UZERINDEKI ETKiSi 468 (5.815)
DONEM BOYUNCA NET NAKIT AKISI (846) 16.525
Donem basindaki nakit ve nakit benzerleri hesaplarinin bakiyesi 204.833 178.212
Nakit ve merkez bankalarindan alacaklar 211.343 182.511
Merkez bankalarina borglar (4.401) (3.366)
Kredi kuruluglar nezdindeki vadesiz mevduatlar 10.458 9.482
Kredi kuruluglarindan alinan vadesiz mevduatlar 4f (12.369) (10.608)
Nakit ve nakit benzerleri Uizerindeki alacaklarin ve tahakkuk eden faizin (236) 193
disUimesi
"Satis amagli olarak tutulan varliklar" olarak siniflandirilan nakit ve nakit benzeri hesaplar 38 -
Doénem sonundaki nakit ve nakit benzerleri hesaplarinin bakiyesi 203.987 194.737
Nakit ve merkez bankalarindan alacaklar 213.011 197.433
Merkez bankalarina borglar (8.781) (2.613)
Kredi kuruluslar nezdindeki vadesiz mevduatlar 13.111 12.052
Kredi kuruluslarindan alinan vadesiz mevduatlar 4f (12.968) (12.033)
Nakit ve nakit benzerleri Uizerindeki alacaklarin ve tahakkuk eden faizin (435) (102)
disUimesi
"Satis amagli olarak tutulan varliklar" olarak siniflandirilan nakit ve nakit benzeri hesaplar 49 -
NAKIT VE NAKIT BENZERLERINDEKI DEGISIiM (846) 16.525
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OZKAYNAK DEGIiSiM TABLOSU

Sermaye ve gecmis yillar

karlari

Sermaye ve
ek odenmis
sermaye

Vadesiz siiper
ikincil tahviller

milyon Euro cinsinden

Dagitima
mis
yedekler

Degisen diinyanin bankasi

Dogrudan 6zkaynaklarda muhasebelestirilen ve kar veya
zararda yeniden siniflandinimayacak olan varlik ve
tkiimliiliiklerdeki degisiklikler

Gergege uygun deger
farki kar veya zarara
yansitilan olarak
siniflandirlan borglanma
araglarinin igletmenin
kendi kredi riskine iligkin
gercede uygun
degerleme diizeltmesi

Isten ayriima
sonrasi saglanan
fayda planlarina

iliskin yeniden
olclim kazanglari

(kayiplarr)

Gergege uygun
deger fark
Ozkaynaklarda
muhasebelestirilen
olarak
siniflandirilan
finansal varliklar

31 Aralik 2024 itibariyla bakiye 20.133 12129 98.383 130.645 724 (288) 596 1.032
2024 yih net gelirinin tahsisi (5.413) (5.413) -
Sermayenin azaltimasi veya itfasi (23) (186) 6 (203) -
Ozkaynak araglarindaki hareketler 917) 17 298 (602) -
Hisse bazli 6deme planlari 1 1 -
Vadesiz siiper ikincil tahvillerden elde edilen getiriler (412) (412) -
Konsolidasyon kapsaminda kontrol giicii olmayan pay : :
sahiplerini etkileyen hareketler (dipnot 7.b)
Ek hisselerin satin alinmasi veya hisselerin kismi satisi 3 3 :
(dipnot 7.b)
Kontrol giicti olmayan pay sahiplerinin paylarini geri satin 3 3
alma taahhdtlerindeki degisiklikler °
Diger hareketler (1) (1) -
Birikmis karlara yeniden siniflandirilan gergeklesmis kar (12) (12) 6 6 12
veya zararlar
Dogrudan ézkaynaklarda muhasebelestirilen varlik ve
yUkimltliklerdeki degisiklikler : X3 %2 46 &l
2025 yili ilk alt1 aylik donemi net geliri 6.209 6.209 -
30 Haziran 2025 itibariyla bakiye 19.193 11.960 99.065 130.218 973 (190) 642 1.425
2024 yil net gelirinin tahsisi - -
Sermaye artiglari ve ihraglar - -
Sermayenin azaltimasi veya itfas (1.101) (1.348) 57 (2.392) -
Ozkaynak araglarindaki hareketler (264) 2 (121) (383) -
Hisse bazll 6deme planlari () ()] -
Vadesiz siiper ikincil tahvillerden elde edilen getiriler (410) (410) -
Grup igi islemlerin kontrol glicii olmayan pay sahipleri (35) (35) :
Uizerindeki etkisi (dipnot 7.b)
Konsolidasyon kapsaminda kontrol glicii olmayan pay : :
sahiplerini etkileyen hareketler (dipnot 7.b)
Ek hisselerin satin alinmasi veya hisselerin kismi satisi ) ) :
(dipnot 7.b)
Kontrol giicti olmayan pay sahiplerinin paylarini geri satin 1 1 :
alma taahhiitlerindeki degisiklikler
Diger hareketler (154) (154) -
Birikmis karlara yeniden siniflandirilan gerceklesmis kar 51 51 (65) 14 (51)
veya zararlar
Dogrudan ézkaynaklarda muhasebelestirilen varlik ve :
yilkiimliiliiklerdeki degisiklikler 195 (302) (87) (194)
2025 yilinin ikinci alti aylik donemi net geliri 6.016 6.016 -
Ara temett(i ddemeleri (2.891) (2.891) -
31 Aralik 2025 itibariyla bakiye 17.828 10.614 101.570 130.012 1.103 (478) 555 1.180
2025 yili net gelirinin tahsisi (2.829) (2.829) -
Sermaye artiglari ve ihraglar 1.250 (1) 1.249 -
Sermayenin azaltimasi veya itfas (1.168) (3) (1.171) -
Ozkaynak araglarindaki hareketler 677 2 54 729 -
Hisse bazli 6deme planlari 2 2 -
Vadesiz siiper ikincil tahvillerden elde edilen getiriler (436) (436) -
Grup igi islemlerin kontrol glicii olmayan pay sahipleri 2 9 :
Uizerindeki etkisi (dipnot 7.b)
Ek hisselerin satin alinmasi veya hisselerin kismi satisi 7 7 :
(dipnot 7.b)
Elden ¢ikarma, kontrol kaybi veya dnemli etki kaybi 226 226 (226) (226)
Kontrol giicti olmayan pay sahiplerinin paylarini geri satin @ ) :
alma taahhitlerindeki degisiklikler
Diger hareketler 2 2 -
Birikmis karlara yeniden siniflandirilan gerceklesmis kar 626 626 (636) 10 (626)
veya zararlar
Dogrudan ézkaynaklarda muhasebelestirilen varlik ve
yikimliiiklerdeki degisikiiler - 28 (58) K =
2026 yili ilk alt1 aylik donemi net geliri 7.562 7.562 -
30 Haziran 2026 itibariyla bakiye 17.337 11.862 106.776 135.975 539 (526) 572 585
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1 OCAK 2025 iLE 30 HAZIRAN 2026 ARASI

Dogrudan 6zkaynaklarda muhasebelestirilen ve kar veya zararda yeniden
siniflandirilabilecek olan varlik ve yiikiimliiliiklerdeki degisiklikler

Ana Ortakhga
= : : Finansal riskten Ait Toplam Toplam
Kur farklari | Gergege uygun deger man:izo)ggllw(ar Ve | korunma amagli Ozkaynaklar olmayan Ozkaynaklar
farki 6zkaynaklarda faalyetirne iskin | O/arak kulanian paylar

muhasebelestirilen . i )
finansal varl|$klar stzlegmeler tlrevier (dipnot 7.b)

(2.211) (852) (607) 13( (3,540) 128,137 6.004 134.141
(5,413) (251) (5.664)
(203) (203)
(602) (602)
1 1
(412) (] (416)
1 1
3 (©)]
3 (76) (73)
(1) @
(2.649) 315 (393) 31( 417) (2,036) “n (2.053)
6.209 300 6.509
(4.860) (537) (1.000) 44 (5,957) 125,686 5.954 131.640
= = @ @
75 7E
(2,392 (2.392)
(383) (383)
®) @®
(410) ® 413)
(35) 3%
2 Z
0] 250 24¢
1 (12) 1)
(154) V) (156)
@7) 29 71 @2 218 84 30 114
6.016 333 6.349
(2.891) (2.891)
(4.907) (241) (929) 30¢ (5,679) 125,513 6.660 132173
(2,829) (253) (3.082)
1.249 1.24¢
(1.171) (1.171)
729 726
2 1 :
(436) ®3) (439)
2 @
7 (25) (18)
@ (152) (154)
@ @
787 € 418 (170 1.041 1.298 60 1.358
7.562 238 7.800
(4.120) (235) (511) 22 (4,638) 131,922 6.524 138.446
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FINANSAL TABLOLARA iLiSKIN DIPNOTLAR

Avrupa Birligi tarafindan benimsenen Uluslararasi Finansal Raporlama Standartlarina
(IFRS) uygun olarak hazirlanmistir.

1. GRUP TARAFINDAN UYGULANAN ONEMLIi MUHASEBE POLITIKALARI
1.a MUHASEBE STANDARTLARI
1.a.1 GEGERLI MUHASEBE STANDARTLARI

BNP Paribas Grubunun konsolide finansal tablolari, Avrupa Birligi'nde" kullaniimak (izere benimsenen sekilde olmak (zere,
uluslararasi muhasebe standartlarina (Uluslararasi Finansal Raporlama Standartlari- IFRS) uygun olarak hazirlanmigtir. Bu
dogrultuda, finansal riskten korunma muhasebesine yonelik 39 numarali Uluslararasi Muhasebe Standardinin (IAS 39) belirli
hikumleri harig tutulmustur.

Bu 6ze konsolide ara donem finansal tablolar, "Ara Dénem Finansal Raporlama" baglikli, 34 numarali Uluslararasi Muhasebe
Standardina (IAS 34) uygun olarak hazirlanmistir. "Finansal Araglar: Aciklamalar" bashkh, 7 numarali Uluslararasi Finansal
Raporlama Standardi (IFRS 7) kapsaminda 6ngoériilen, finansal araglara iliskin risklerin mahiyeti ve boyutu hakkindaki bazi
bilgiler Kiresel Kayit Belgesinin A02 sayili tadilinde sunulmaktadir. Bu bilgiler, dayanak kredilerin canli veya sorunlu olup
olmadigi itibariyla, cografi bolgeye ve sektore gore ayristiriimis toplam kredi risklerini ve ilgili deger disukluklerini sunmaktadir.
Bu bilgiler, BNP Paribas Grubu'nun 30 Haziran 2026 itibariyla konsolide finansal tablolarinin ilisigindeki dipnotlarin ayrilmaz bir
parcasini teskil etmektedir.

1 Ocak 2026 tarihinden itibaren zorunlu olan diger standartlarin, degisikliklerin ve yorumlamalarin uygulamaya konmasi s6z
konusu Grubun 30 Haziran 2026 itibariyla finansal tablolari Gzerinde herhangi bir etkiye sahip olmamistir.

1.a.2 YAYIMLANMIS ANCAK HENUZ UYGULANMAYAN YENi ONEMLI MUHASEBE STANDARTLARI

Grup, 2026 yilinda uygulama istege bagliyken, Avrupa Birligi tarafindan onaylanan yeni standartlari, degisiklikleri ve
yorumlamalari erken uygulamamistir.

Grup tarafindan henliz uygulanmaya baglanmamis olan yeni standartlarin ve degisikliklerin etki degerlendirmesi asagida
sunulmustur:

"Finansal Tablolarin Sunumu" baslikli, 1 numarali Uluslararasi Muhasebe Standardinin (IAS 1) yerine gegen “Finansal
Tablolarda Sunum ve Agiklama” baghkli, 18 numarali Uluslararasi Finansal Raporlama Standardinin (IFRS 18)
yayinlanmasi.

18 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 18) 1 Ocak 2027 tarihinden itibaren geriye doniik olarak
uygulanarak zorunlu hale gelecektir.

18 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 18), 1 numarah Uluslararasi Muhasebe Standardinin (IAS 1)
birgok gerekliligini icermekte ve bunlari agagidaki konulara iliskin yeni gerekliliklerle tamamlamaktadir:

- kar veya zarar hesabinda belirli kategorilerin (isletme, yatirim ve finansman) ve ara toplamlarin sunulmasi;

- finansal tablolarin dipnotlarinda, yonetim tarafindan tanimlanan performans 6lgutleri (MPM) hakkinda agiklanacak bilgiler;

- finansal tablolarda bilgilerin toplama ve ayrigtirma islemleri

Grup, 18 numaral Uluslararasi Finansal Raporlama Standardinin (IFRS 18) konsolide finansal tablolara uygulanmasinin
etkilerini degerlendirmeye devam etmistir ve kar ve zarar hesabinin sunumunda 6nemli degisiklikler olmasini beklememektedir.
Nitekim, faaliyet sonucuna dahil edilen unsurlarin gcogu bu siniflandirmada kalmaya devam etmektedir; zira Grubun faaliyetleri,
belirli ana is faaliyetlerinin tanimina uyan musterilere finansman saglama ve varliklara yatinm yapmayi icermektedir. Sonug
olarak, Grup, daha énce “Duran varliklardan elde edilen net kazanclar” ve “Serefiye” kalemleri altinda siniflandirilan kalemlerin
faaliyet gelirine yeniden siniflandiriimasindan kaynaklananlar diginda, gelir tablosunun sunumunda herhangi bir onemli
degisiklik beklememektedir.

' Avrupa Birligi'nde kullaniimak iizere kabul edilen standartlarin tam listesi, Avrupa Komisyonu'nun web sitesinde su adreste
bulunabilir:
https://ec.europa.eu/info/business-economy-euro/company-reporting-and-auditing/company-reporting_en
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llaveten, Grubun performansinin dlgiiimesi konusunda, Gelirler ve Briit faaliyet geliri haric olmak (izere, Grup, finansal
iletisiminde MPM olarak tanimlanabilecek baska herhangi bir performans gostergesi belirlememistir.

Bu arada, Grup, Uluslararasi Finansal Raporlama Standartlari Yorumlamalari Komitesi'nden (IFRIC) beklenen gérismeleri ve
nihai kararlari yakindan takip etmeye devam etmektedir.

1.b KONSOLIDASYON
1.b.1 KONSOLIDASYON KAPSAMI

BNP Paribas’in konsolide finansal tablolari, Grup tarafindan kontrol edilen, misterek kontrol altindaki ve 6nemli Olglide
etkilenmekte olan isletmeleri kapsamaktadir; ancak, konsolidasyonunun Grup agisindan 6nemsiz oldugu kabul edilen isletmeler
bu kapsamin digindadir. Konsolide sirketlerde hisselere sahip olan sirketler de konsolide edilmektedir.

Bagh ortakliklar, Grubun etkin kontrolii ele aldigi tarihten itibaren konsolide edilir. Gegici kontrol altindaki isletmeler, elden
¢tkariima tarihine kadar konsolide finansal tablolara dahil edilir.

1.b.2 KONSOLIDASYON YONTEMLERI
Miinhasir kontrol

Kontrol altindaki isletmeler tam konsolidasyona tabi tutulur. Grup, herhangi bir bagl ortaklidi ile olan iliskisi nedeniyle degisken
getirilere maruz kaldiginda veya bu getiriler lizerinde haklara sahip oldugunda ve s6z konusu kurulus Uzerindeki kontroll
sayesinde bu getirileri etkileme imkanina sahip oldugunda, s6z konusu bagli ortakliga hakim olur.

Oy haklarina tabi olan isletmeler s6z konusu oldugunda, Grup genellikle, dogrudan veya dolayli olarak oy haklarinin
cogunluguna sahipse (ve bu oy haklarinin etkisini degistiren herhangi bir s6zlesme hiikmi bulunmuyorsa) ya da isletmenin ilgili
faaliyetlerini ydnlendirme yetkisi s6zlesme hukimleri uyarinca kendisine verilmigse, s6z konusu isletmeyi kontrol eder.

Yapilandiriimis kuruluglar, oy haklarina tabi olmayacak sekilde kurulmus olan kuruluslardir; 6érnegdin, oy haklarinin yalnizca idari
gorevlerle ilgili oldugu, ilgili faaliyetlerin ise sézlesmeye dayali diizenlemeler yoluyla yonetildigi durumlarda. S6z konusu
isletmeler siklikla su 6zellik veya niteliklere sahiptir: kisitli faaliyetler, dar ve iyi tanimlanmis bir amac¢ ve sermaye benzeri
finansal destek olmadan faaliyetlerini finanse etmelerine izin vermeyen yetersiz 6zkaynak.

Bu kuruluslar igin, kontrol analizi kapsaminda kurulugun amaci ve yapisi, kurulugsun maruz kalmasi éngértlen riskler ve Grubun
ilgili degiskenligi ne olglide Ustlendigi dikkate alinmalidir. Kontrol degerlendirmesi, Grubun getirilerini 6nemli &lgtude
etkileyebilecek kararlari alma konusundaki fiili yetenegini belirlemeye elverisli tim olgulari ve kosullari dikkate almalidir; bu
kararlar, belirsiz gelecekteki olaylara veya kosullara bagli olsa dahi.

Grup, yetkiye sahip olup olmadigini degerlendirirken, yalnizca kendisinin sahip oldugu veya Uguincu taraflarin sahip oldugu
maddi haklan dikkate alir. Bir hakkin maddi nitelikte sayilabilmesi icin, hak sahibinin, kurulusun ilgili faaliyetlerine iligkin
kararlarin alinmasi gerektiginde bu hakki kullanma konusunda fiili imkanina sahip olmasi gerekir.

Gergekler ve kosullar, kontrol unsurlarindan birinde veya birkaginda degisiklik oldugunu goésteriyorsa, kontrol yeniden
degerlendirilir.

Grubun sézlesme geregi karar verme yetkisine sahip oldugu durumlarda, érnegin Grubun fon yodneticisi olarak hareket ettigi
durumlarda, Grup tarafindan vekil olarak mi yoksa is sahibi olarak mi hareket ettidi belirlenecektir. Nitekim, getirilerdeki
dalgalanmalara belirli bir dizeyde maruz kalma ile birlestiginde, bu karar verme yetkisi, Grubun kendi hesabina hareket ettigini
ve dolayisiyla s6z konusu isletmeler Gizerinde kontrol sahibi oldugunu gdsterebilir.

Kontrol guici olmayan paylar, konsolide kar ve zarar hesabinda ve bilangoda konsolide 6zkaynaklar kapsaminda ayri olarak
gosterilmektedir. Kontrol glicii olmayan paylarin hesaplanmasinda, bagh ortakliklar tarafindan ihrag edilen ve 6zkaynak araglari
olarak siniflandirilan, Grup diginda elde tutulan birikimli imtiyazli hisseler dikkate alinir.

Tam konsolide edilen fonlara iliskin olarak, tguncl taraf yatirmcilarin elinde bulundurdugu paylar, katilma sahibinin talebi
Uzerine gergede uygun degerden geri alinabilir nitelikte olmasi nedeniyle, gergede uygun deger farki kar veya zarara yansitilan
borglar olarak muhasebelesgtirilir.

Kontroliin kaybedilmesiyle sonuglanan islemler igin, Grup tarafindan elde tutulmaya devam edilen her tirli ézkaynak payi,
gercede uygun degeri Uzerinden yeniden Olglilerek kar veya zarara yansitilir.
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Miisterek kontrol

Grup, bir veya daha fazla ortakla birlikte bir faaliyette bulunuyorsa ve ilgili faaliyetler (isletmenin getirilerini 6nemli dlgude
etkileyen faaliyetler) konusunda oybirligi gerektiren bir sbézlesme uyarinca kontroli paylasiyorsa, Grup bu faaliyet Uzerinde
musterek kontrol uygular. Musterek kontrol altindaki faaliyetin, ortaklarin net varliklar tizerinde haklara sahip oldugu ayr bir arag
aracihigiyla yapilandinldigi durumlarda, bu ortak girisim 6zkaynak yontemi kullanilarak muhasebelestirilir. Musterek kontrol
altindaki faaliyetin ayri bir ara¢ araciligiyla yapilandiriimadigi durumlarda veya ortaklarin, musterek kontrol altindaki faaliyetin
varliklarina iligkin haklara ve yUkimldliklerine iligkin yikumliltkleri Gstlendigi durumlarda, Grup, varliklar, yikumliltkler, gelirler
ve giderlerdeki payini gegerli uluslararasi finansal raporlama standardina (IFRS) uygun olarak muhasebelestirir.

Onemli etki

Grubun énemli digiide etki uyguladigi sirketler veya istirakler, 6zkaynak yéntemi ile muhasebelestirilir. Onemli etki, bir sirketin
finansal ve isletme politikasina iliskin karar alma sureglerine, kontrol uygulamadan katilma yetkisidir. Grup, bir sirketin oy
haklarinin %20’sini veya daha fazlasini dogrudan ya da dolayh olarak elinde bulundurdugunda, énemli bir etkisinin oldugu
varsayilir. Grup, %20’den az olan hisseler lizerinde fiillen 6nemli bir etki uyguluyorsa, bu hisseler konsolidasyon kapsamina dahil
edilebilir. Bu durum, 6rnegin diger istiraklerle ortaklasa kurulan kuruluslar igin gegerlidir; bu kuruluslarda BNP Paribas Grubu,
yonetim kurulunda veya esdeger bir yonetim organinda temsil edilerek isletmenin stratejik kararlarina katilir, yénetim sistemleri
veya Ust duzey yoneticiler saglayarak igletmenin operasyonel ydnetimi Uzerinde etki uygular ya da igletmenin gelisimini
desteklemek amaciyla teknik yardim sunar.

isﬂtiraklerin (6zkaynak yontemi ile muhasebelestirilen sirketlerin) net varliklarindaki degisimler, bilangonun varliklar kisminda
“Ozkaynak yontemi ile muhasebelestirilen isletmelere yapilan yatinmlar” kalemi altinda ve 6zkaynaklarin ilgili bileseninde
muhasebelestirilir. Istiraklerde kayitl serefiye de “Ozkaynak yontemiyle muhasebelestirilen yatinmlar’ kalemi altinda yer
almaktadir.

Deger dusiklugline dair herhangi bir gosterge oldugunda, 6zkaynak yontemi ile konsolide edilen yatirmin defter degeri
(serefiye dahil), geri kazanilabilir degeri (kullanim degeri ile piyasa degeri eksi satis masraflarinin daha yiksek olani) ile defter
degeri karsilastirilarak deger dusikligu testine tabi tutulur. Uygun oldugu durumlarda, deger dusukligu, konsolide gelir
tablosunda 'Ozkaynak yéntemiyle muhasebelestirilen yatirimlarin karlarindan alinan paylar' kalemi altinda muhasebelestirilir ve
ileriki bir tarihte iptal edilebilir.

Grubun, 6zkaynak yontemiyle muhasebelestirilen bir isletmenin zararlarindan payi, bu isletmedeki yatirnminin defter degerine
esit veya bu degeri asarsa, Grup, bu isletmenin sonraki zararlarindan payini muhasebeye dahil etmeyi durdurur. S6z konusu
yatirim, sifir degerinde aciklanir. Ozkaynak yéntemiyle muhasebelestirilen isletmenin ek zararlari, yalnizca Grubun bu igletme
adina yasal veya zimni bir ylkimlilik ustlenmis olmasi veya bu isletme adina 6deme yapmis olmasi durumunda karsilik ayrilir.

Grup, herhangi bir istirakte dogrudan veya dolayli olarak bir risk sermayesi kurulusu, yatirim fonu, acik uglu yatirim sirketi ya da
yatirim amagl sigorta fonu gibi benzer bir kurulus araciligiyla pay sahibi oldugu durumlarda, s6z konusu payi gergede uygun
deger farki kar veya zarara yansitilan olarak dlgmeyi segebilir.

Konsolide edilmis isletmelere yapilan yatirmlardan kaynaklanan gerceklesmis kazang ve zararlar, kar ve zarar hesabinda
“Duran varliklardan elde edilen net kazanglar” kalemi altinda muhasebelestirilir.

Konsolide finansal tablolar, benzer islemler ve benzer kosullarda meydana gelen dider olaylar icin tek tip muhasebe ilkeleri
kullanilarak hazirlanmaktadir.

Onemli etkinin kaybina yol agan iglemlerde, Grup’un elinde kalan herhangi bir ézkaynak payi, elde tutulan finansal araglar igin
gegerli olan 9 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9) ilkeleri uyarinca muhasebelestirilir.

1.b.3 KONSOLIDASYON KURALLARI

* Grup ici bakiyelerin ve iglemlerin tasfiye edilmesi

Konsolide edilen igletmeler arasindaki islemlerden kaynaklanan grup ici bakiyeler ve bu islemlerin kendisi (gelirler, giderler ve
temettiler dahil), tasfiye edilir. Varliklarin grup ici satislarindan kaynaklanan kar ve zararlar, satilan varligin deger disikligine

ugradidina dair bir gosterge bulunmadidi sirece tasfiye edilir. Gergcege uygun deger farki 6zkaynaklarda muhasebelestirilen
finansal araglarin degerine dahil edilen gergeklesmemis kazang ve zararlar, konsolide finansal tablolarda korunur.
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Bir istisna olarak, 32 numaral Uluslararasi Muhasebe Standardi (IAS 32) ve 9 numaral Uluslararasi Finansal Raporlama
Standardinda (IFRS 9) yapilan degisiklikler, grup ici varliklarin dogrudan katilim sodzlesmelerinin temel bilesenleri olarak
tutulmasi durumunda bilangoda kalmasina izin vermektedir. Bu varliklar, kar veya zarar hesabina yansitilan gercege uygun
degerle dlgulur. Bu varliklar sunlardir:

- 32 numarali Uluslararasi Muhasebe Standardinda (IAS 32) yapilan degisiklikle isletmenin kendi hisseleri;

- 9 numarali Uluslararasi Finansal Raporlama Standardina (IFRS 9) iliskin degisiklik kapsaminda isletme tarafindan ihrag edilen
finansal yikumlulukler.

Bu hiktmler, dogrudan katilim sézlesmeleri diizenleyen ve bu s6zlesmelerin temel bilesenleri arasinda Grubun dogrudan ya da
konsolide yatinm kuruluslari aracihigiyla ihrag ettigi menkul kiymetlerin yer aldigi Grup binyesindeki sigorta kuruluglari
tarafindan uygulanmaktadir.

* Yabanci para birimi cinsinden ifade edilen hesaplarin gevrimi
BNP Paribas konsolide finansal tablolari Euro cinsinden hazirlanmaktadir.

Fonksiyonel para birimi Euro olmayan isletmelerin finansal tablolari, kapanis kuru yontemi kullanilarak gevrilir. Bu yontem
kapsaminda, hem parasal hem de parasal olmayan tim varliklar ve yukimldlikler, bilango tarihindeki spot déviz kuru
kullanilarak gevrilir. Gelir ve gider kalemleri, ddnem boyunca gegerli olan ortalama kur lizerinden hesaplanir.

Grubun, hiperenflasyonist ekonomilerde bulunan bagli ortakliklarinin finansal tablolari, daha 6nce genel fiyat endeksi
uygulanarak enflasyona goére dizeltiimis olmakla birlikte, kapanis kuru kullanilarak g¢evriimektedir. Bu kur, varlik ve
yukimliliklerin yani sira gelir ve giderlerin gevirisi icin de gegerlidir.

Bilango kalemleri ile kar ve zarar kalemlerinin gevriminden kaynaklanan farklar, 6zkaynaklar igcerisinde “Kur farklar” altinda,
disaridan yatirmcilara ait kisim ise “Kontrol glcl olmayan paylar’ altinda kaydedilir. 1 numarali Uluslararasi Finansal
Raporlama Standardi (IFRS 1) tarafindan izin verilen istege bagli uygulama kapsaminda Grup; 1 Ocak 2004 tarihli agilis
bilangosunda ortaklara ve kontrol giicli olmayan paylara diisen tim birikmis ¢evrim farklarini gegmis yillar karlarina kaydederek,
tim gevrim farklarini sifirlamistir.

Euro bolgesi disinda bulunan bir yabanci isletmede sahip olunan hisselerin bir kisminin veya tamaminin tasfiyesi veya elden
¢tkarilmasi sonucunda yatirimin niteliginde bir degisiklik meydana gelmesi halinde (kontroliin kaybi, énemli etkinin kaybi veya
onemli etkiyi korumadan musterek kontrolin kaybi), tasfiye veya satis tarihindeki birikmis kur farki kar ve zarar hesabinda
muhasebelestirilir.

Faiz oraninda, yatirrmin niteliginde bir degisiklige yol agmayacak bir degisiklik meydana gelmesi durumunda, kur farki, isletme
tam konsolidasyona tabi ise hissedarlara ait kisim ile kontrol glicii olmayan paylara ait kisim arasinda yeniden dagtilir; isletme
Ozkaynak yontemi ile konsolide ediliyorsa, satilan hisseye iliskin kisim kar veya zarara kaydedilir.

1.b.4 ISLETME BIRLESMELERI VE SEREFIYENIN OLGUMU
« isletme birlegmeleri
isletme birlesmeleri, satin alma yéntemi kullanilarak muhasebelestirilir.

Bu yéntem kapsaminda, edinilen isletmenin tanimlanabilir varliklar ile Gstlenilen yikumldlukleri, satis amagli elde tutulan varlik
olarak siniflandirilan ve satis maliyetleri disiimus gergcede uygun deger tzerinden muhasebelestirilen dénen varliklar disindaki
duran varliklar hari¢ olmak tzere, edinim tarihindeki gercege uygun degerleri Gzerinden olgulir.

Edinilen isletmenin kosullu yukimlulikleri, edinim tarihinde mevcut bir yikimluligu temsil etmedigi ve gergede uygun degerleri
guvenilir bir sekilde élgilemedigi surece konsolide bilangoda muhasebelestirimez

isletme birlesiminin maliyeti, satin alan tarafga verilen varliklarin, (istlenilen veya devralinan yikimliliiklerin ve devralinan
isletmenin kontrollini elde etmek amaciyla ihra¢ edilen 6zkaynak araclarinin, takas tarihindeki gergede uygun degeridir.

Her turlG kosullu bedel, kontrolin elde edilmesiyle birlikte, kontrolln edinildigi tarihteki gercege uygun degeri Gzerinden maliyete
dahil edilir. Finansal yukimluluk olarak muhasebelestirilien herhangi bir kosullu bedelin degerinde sonradan meydana gelen
degisimler, kar veya zarar hesabinda muhasebelestirilir.

isletme birlesmesine dogrudan atfedilebilen maliyetler, ayri bir islem olarak degerlendirilir ve kar veya zarar hesabinda
muhasebelestirilir. Benzer sekilde, isletme birlesmesinden ayr igslemler karsiliginda saticiya (veya saticiyla iliskili taraflara)
O0denen tutarlar, edinim maliyetinden hari¢ tutulur. Buna, 6rnegin, devralma islemiyle eszamanh olarak imzalanan ticari
stzlesmeler kapsaminda 6denen ve devralinan isletmede 6nceden mevcut olmayan tutarlar dahildir. Bu tutarlar, gegerli
Uluslararasi Finansal Raporlama Standartlarina (IFRS) uygun olarak ayri ayri muhasebelestiriimektedir.
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Grup, gegici muhasebelestirmeye iligkin her tirll dizeltmeyi edinim tarihinden itibaren 12 ay icinde muhasebelestirebilir.

Serefiye, birlesme maliyetiyle, devralan tarafin devralinan isletmenin devralma tarihindeki tanimlanabilir varlik ve
yukudmlilUklerinin net gergcege uygun degerindeki pay! arasindaki farki temsil eder. Pozitif serefiye, devralanin bilangosunda
muhasebelestirilirken, negatif serefiye ise devralma tarihinde derhal kar veya zarar hesabinda muhasebelestirilir. Kontrol glicu
olmayan paylar, edinilen igletmenin tanimlanabilir varlik ve yukimluliiklerinin gergege uygun degerinden aldiklari pay oraninda
Olgulur. Ancak, her bir igletme birlesmesi icin Grup, kontrol glici olmayan paylari gercede uygun degeri Uzerinden 6lgmeyi
secebilir; bu durumda serefiyenin bir kismi bu paylara tahsis edilir Bugtine kadar, Grup bu ikinci segenegi hi¢ kullanmamistir.

Serefiye, devralinan isletmenin fonksiyonel para biriminde muhasebelestirilir ve kapanis doviz kuru lzerinden gevrilir.

Edinim tarihinde, edinilen igletmede daha énceden elinde tutulan her tirli 6zkaynak payi, gergcede uygun deger farki kar veya
zarara yansitilan olarak yeniden Olgilir. Kademeli bir edinim s6z konusu oldugunda serefiye, bu nedenle edinim tarihindeki
gergege uygun deger esas alinarak belirlenir.

Revize edilmis 3 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 3) ileriye doniik olarak uygulandidi icin, 1 Ocak
2010 tarihinden 6nce tamamlanan isletme birlesmeleri, 3 numaral Uluslararasi Finansal Raporlama Standardindaki (IFRS 3)
degisikliklerin etkileri agisindan yeniden diizenlenmemistir.

1 numaral Uluslararasi Finansal Raporlama Standardi (IFRS 1) uyarinca izin verildigi Gzere, 1 Ocak 2004 tarihinden 6nce
gerceklesen ve daha d6nce gegerli olan muhasebe standartlarina (Fransiz Genel Kabul Gérmis Muhasebe Uygulamalarina
(GAAP)) gore kaydedilen isletme birlesmeleri, 3 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 3) ilkelerine gore
yeniden diizenlenmemistir.

"isletme birlesmeleri yoluyla edinilen sigorta sézlesmelerine iliskin ézellikler, 1.9.2 numarali dipnotta yer alan Muhasebelestirme
ve finansal tablolardan gikarma paragrafinda agiklanmaktadir.

* Serefiyenin olgililmesi

BNP Paribas Grubu, serefiyenin deger disukligune ugrayip ugramadigini diizenli olarak kontrol etmektedir.

Nakit tireten birimler

BNP Paribas Grubu, tim faaliyetlerini baslica is kollarini temsil eden nakit Greten birimlere? ayirmistir. Bu ayrim, Grubun
organizasyon yapisi ve yonetim yontemleriyle uyumludur ve her bir birimin sonuglar ve yoénetim yaklasimi agisindan
bagimsizhigini yansitmaktadir. S6z konusu husus; devralmalar, elden ¢ikarmalar ve blyik capli yeniden yapilandirmalar gibi
nakit ureten birimlerin bilesimini etkilemesi muhtemel gelismeleri dikkate almak amaciyla diizenli olarak gézden gegirilmektedir.
Nakit tireten birimlerin deger diisiikliigu testleri

Nakit yaratan birimlere tahsis edilen serefiye, birimin defter degeri ile geri kazanilabilir tutari kargilastirilarak, her yil ve birimde
deger disukligu olabilecegine dair bir gésterge ortaya ciktiginda deger disukligu testine tabi tutulur. Geri kazanilabilir tutar,
defter degerinden disiikse, geri donusii olmayan bir deger disikligl zarari muhasebelestirilir ve serefiye, birimin defter
degerinin geriye kazanilabilir tutarini asan tutar kadar deger dusuklugune tabi tutulur.

Nakit iireten birimin geri kazanilabilir tutar

Nakit yaratan birimin geri kazanilabilir tutari, birimin gercege uygun degerinden satis masraflarinin disiiimesiyle elde edilen
tutar ile kullanim degeri arasinda hangisi daha yuksekse odur.

236 numaral Uluslararasi Muhasebe Standardinda tanimlandidi sekliyle.
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Gergege uygun deger, 6lgim tarihinde gecerli olan piyasa kosullarinda birimin satiimasiyla elde edilecek fiyattir; bu deger, esas
olarak benzer varliklarin yakin zamanda gergeklestirilen islemlerindeki fiili fiyatlara basvurularak veya karsilastirilabilir sirketlerin
borsa carpanlari temel alinarak belirlenir.

Kullanim degeri, nakit reten birimin yénetimi tarafindan hazirlanan ve Grup icra Yénetimi tarafindan onaylanan yillik
tahminlerden ve birimin faaliyetlerinin pazardaki goreceli konumundaki degisikliklere iligkin analizlerden elde edilen, birimin
gelecekte yaratacadl tahmini nakit akiglarina dayanmaktadir. Bu nakit akislari, yatirrmcilarin séz konusu is sektorine ve
bélgeye yapilacak bir yatirnmdan bekledikleri getiriyi yansitan bir oranla iskonto edilir.

1.c DOVIZ ISLEMLERI GEVRIMI

Grup tarafindan gergeklestirilen déviz islemlerine iliskin varlik ve yukimliliklerin muhasebelestirimesi ve bu islemlerden
kaynaklanan déviz riskinin 6lgulmesi i¢in kullanilan yontemler, s6z konusu varlik veya yukimlulugin parasal mi yoksa parasal
olmayan bir kalem olarak siniflandirildigina baghdir.

« Yabanci para cinsinden ifade edilen parasal varliklar ve yiikiimliiliikler®

Yabanci para cinsinden ifade edilen parasal varliklar ve yukimlilUkler, kapanis kuru tzerinden ilgili Grup kurulusunun islevsel
para birimine c¢evrilir. DOviz kuru farklari, nakit akisi riskinden korunma veya net yurt digi yatirim riskinden korunma olarak
belirlenen finansal araglardan kaynaklananlar hari¢ olmak Uzere, kar ve zarar hesabinda muhasebelestirilir; bu farklar ise
Ozkaynaklarda muhasebelestirilir

* Yabanci para cinsinden ifade edilen parasal olmayan varliklar ve yiikiimliliikler

Parasal olmayan varliklar, tarihsel maliyetle ya da gergege uygun degerle degerlenebilir. Yabanci para cinsinden ifade edilen
parasal olmayan varliklar, tarihsel maliyetle dlglliyorsa islem tarihindeki (baska bir ifadeyle parasal olmayan varligin ik kez
muhasebelestirildigi tarihteki) doviz kuru kullanilarak, gercege uygun degerle Olgillyorsa ise kapanig kuru kullanilarak gevrilir.

Yabanci para cinsinden olan ve gergege uygun degeri Uzerinden olglilen parasal olmayan varliklara (6zkaynak araglari) iliskin
kur farklari; varligin 'Gergege uygun deger farki kar veya zarara yansitilan finansal varliklar' altinda siniflandirimasi durumunda
kar veya zararda, varlhigin 'Gergcege uygun deger farki Ozkaynaklarda muhasebelestiriien finansal varliklar' altinda
siniflandirimasi durumunda ise 6zkaynaklarda muhasebelestirilir.

1.d HIPERENFLASYONIST EKONOMILERDE FINANSAL BILGILER

Grup, ekonomileri hiperenflasyon iginde olan Ulkelerde bulunan konsolide bagli ortakliklarinin hesaplarinin sunumunda 29
numaral Uluslararasi Muhasebe Standardi (IAS 29) uygulamaktadir.

29 numarali Uluslararasi Muhasebe Standardi (IAS 29) bir ekonominin hiperenflasyonist olup olmadigini degerlendirmek igin, tg¢
yillik kimdlatif enflasyon oraninin %100’e yaklasmasi veya bu rakami agsmasi da dahil olmak Uzere, bir dizi nicel ve nitel kriter
sunmaktadir.

29 numaral Uluslararasi Muhasebe Standardi (IAS 29), raporlama dénemi sonunda gecerli olan &lgi birimi cinsinden ifade
edilmemis bilango ve kar veya zarar tutarlarinin, genel fiyat endeksi uygulanarak yeniden hesaplanmasini gerektirmektedir.

Bu amagla;

- Hiperenflasyonun yasandigi Ulkelerdeki bagli ortakliklarin 6zkaynak dahil tim parasal olmayan varlik ve yukimlilikleri,
bilangoda ilk kez muhasebelestirildikleri tarihten raporlama déneminin sonuna kadar Tiiketici Fiyat Endeksindeki (TUFE)
degisiklikler temel alinarak yeniden hesaplanir. Kar ve zarar hesabinin her bir kalemi, islemlerin gerceklestidi tarihler ile
raporlama doéneminin sonu arasindaki dénemde Tuketici Fiyat Endeksindeki (CPI) degisiklikler dikkate alinarak yeniden
hesaplanmaktadir.

- Endeks baglantili tahviller ve krediler gibi, s6zlesme geregi fiyat degisikliklerine bagli olan varliklar ve yukumlulikler, raporlama
tarihinde s6zlesmeye uygun olarak duzeltilir.

3 Parasal varliklar ve yukumlulikler, sabit veya belirlenebilir tutarlarda nakit olarak alinacak veya 6denecek varliklar ve
yUkumldllklerdir.
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Enflasyon déneminde, parasal varliklarinin parasal yikumluliklerinden fazla oldugu bir isletme satin alma glcini kaybederken,
parasal yUkumliluklerinin parasal varliklarindan fazla oldudu bir isletme ise, varlik ve yikimlUliklerin fiyat seviyesiyle baglantili
olmadigi dlglide satin alma giicl kazanir.

Raporlama dénemi boyunca Grubun satin alma giciinde meydana gelen bu kazang veya kaybi yansitan net parasal
pozisyondaki kazang veya kayip, parasal olmayan varliklarin, 6zkaynaklarin ve kar-zarar hesabinin yeniden hesaplanmasi ile
endekse bagl varlik ve yukumliliklerin dizeltimesinden kaynaklanan fark olarak hesaplanabilir. Bu kazang veya zarar, “Duran
varliklardan elde edilen net kazanglar” kalemi altinda muhasebelestirilir.

Bu bagh sirketlerin finansal tablolari daha sonra kapanis kuru tizerinden Euro'ya gevrilir.

Grup; Uluslararasi Finansal Raporlama Standartlari Yorumlama Komitesi'nin (IFRI) Mart 2020 tarihli, ylksek enflasyonlu
ekonomilerdeki bagh ortakliklarin hesaplarinin endekslenmesi ve gevriminden kaynaklanan etkilerin siniflandiriimasina iligkin
karari uyarinca, bu etkileri (29 numarali Uluslararasi Muhasebe Standardinin (IAS 29) ilk uygulama tarihindeki net defter degeri
etkisi dahil), 6zkaynaklarda dogrudan muhasebelestirilen varlik ve yukimliliklerde kur farklarina iliskin meydana gelen
degisiklikler icinde sunmay! tercih etmigtir.

1 Ocak 2022 tarihinden itibaren Grup, Tirkiye'de bulunan konsolide bagl ortakliklarinin finansal tablolarinin sunumunda 29
numarali Uluslararasi Muhasebe Standardini (IAS 29) uygulamaktadir.

1.e NET FAIZ GELIRI, KOMISYON VE DIGER FAALIYET GELIR VE GIDERLERINET FAIZ GELIRIi, KOMiISYON VE DIGER
FAALIYET GELIR VE GIDERLERI

1.e.1 NET FAIZ GELIRI

itfa edilmis maliyeti ile digiilen veya gercede uygun deger farki 6zkaynaklarda muhasebelestirilen borclanma araclarina, finansal
kiralama so6zlesmelerine iligkin gelir ve giderler ile belirli ticari s6zlesmelerin finansman bilesenlerinin etkisi, gelir tablosunda
etkin faiz orani yontemi kullanilarak muhasebelestirilir.

Etkin faiz orani, finansal aracin beklenen Omri boyunca tahmini gelecekteki nakit akiglarinin iskonto edilmis tutarinin,
bilangodaki varlik veya yikimltligin defter degerine esit olmasini saglayan orandir. Etkin faiz orani 6lglimu, s6zlesmenin etkin
faiz oraninin ayrilmaz bir pargasi olan alinan veya 6denen tiim Ucretleri, islem maliyetlerini, primleri ve iskontolar dikkate alir.

Faizin ek bir bileseni olarak dederlendirilen komisyonlar, etkin faiz oranina dahil edilir ve kar ve zarar hesabinda “Net faiz geliri”
kaleminde muhasebelestirilir. Bu kategori, 6zellikle bir kredinin verilme olasiliinin vermeme olasiligindan daha yiksek oldugu
kabul edildiginde, finansman taahhutlerine iliskin komisyonlari kapsamaktadir. Finansman taahhitleri kapsaminda alinan
komisyonlar, bu tutarlarin ¢ekilmesine kadar ertelenir; daha sonra etkin faiz orani hesaplamasina dahil edilir ve kredinin vadesi
boyunca itfa edilir. Bu kategoriye, diger sendikasyon katilimcilarinin Gcretine denk gelen komisyon kismi igin sendikasyon
komisyonlari da dahildir.

1.e KOMISYONLARDAN VE DIGER FAALIYETLERDEN KAYNAKLANAN GELIR VE GIDERLER

Sunulan bankacilik hizmetleri ve benzeri hizmetler ile ilgili olarak alinan veya édenen komisyonlar (etkin faiz oraninin ayrilmaz
bir pargasi olanlar hari¢ olmak Uzere), gayrimenkul gelistirme faaliyetlerinden elde edilen gelirler ve kira sézlesmeleriyle
baglantili olarak sunulan hizmetlerden elde edilen gelirler, 15 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 15
“Musterilerle Yapilan Sézlesmelerden Kaynaklanan Gelirler” kapsamina girer.

Bu standart, bes adimda belirtilen ilkelere dayali olarak gelirlerin muhasebelestiriimesine yonelik tek bir model tanimlamaktadir.
Bu bes adim, sozlesmelerde yer alan farkh ifa yukUmlGlGklerinin belilenmesini ve islem bedelinin bunlar arasinda
paylastinimasini saglar. Bu performans yukimlUlikleriyle ilgili gelir, s6z konusu yukimliliklerin yerine getiriimesi, baska bir
ifadeyle, taahhit edilen mal veya hizmetlerin kontroliiniin devredilmesi aninda gelir olarak muhasebelestirilir.

Bir hizmetin fiyati, degisken bir bilesen igerebilir. Degisken tutarlar, ancak kaydedilen tutarlarin 6nemli bir asagr yonlu
dlzeltmeye yol agmayacaginin son derece muhtemel olmasi durumunda gelir tablosunda muhasebelestirilebilir.
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Komisyon
Grup, komisyon gelirlerini ve giderlerini kar veya zarar hesabinda asagidaki sekillerden biriyle kayda gegirir:

- musteri surekli hizmet aldikga, hizmetin sunuldugu siire boyunca. Bunlar arasinda, 6rnegin, hizmetlerin surekli olarak
sunuldugu durumlarda musterilerle yapilan islemlerden elde edilen belirli komisyonlar, kredi verilme olasiliginin disik olmasi
nedeniyle faiz marjina dahil edilmeyen finansman taahhdutlerinden elde edilen komisyonlar, finansal teminatlardan elde edilen
komisyonlar, finansal araclara iliskin takas komisyonlari, trost ve benzeri faaliyetlerle ilgili komisyonlar, menkul kiymet saklama
Ucretleri vb. yer almaktadir.

Belirli finansal garanti taahhitleri kapsaminda alinan komisyonlar, séz konusu taahhudiin ilk gercege uygun degeri olarak kabul
edilir. Ortaya ¢ikan yUkimlilik, daha sonra taahhiidiin vadesi boyunca komisyon gelirleri kaleminde itfa edilir veya

- diger durumlarda ise, hizmetin sunuldugu anda. Bunlar arasinda, érnegin, alinan dagitim Ucretleri, diizenleme hizmetine
karsilik 6denen kredi konsorsiyum Ucretleri, danigsmanlik Ucretleri vb. yer almaktadir.

Diger faaliyetlerden kaynaklanan gelir ve giderler

Gayrimenkul gelistirme faaliyetlerinden elde edilen marjlar, isletme kiralamalarindan alinan kira 6demeleri ile kira s6zlesmeleri
ile baglantih olarak sunulan hizmetlerden kaynaklanan gelir ve giderler, kar ve zarar hesabinda “Diger faaliyetlerden elde edilen
gelirler” kalemi altinda kaydedilir.

Grubun kiralama faaliyeti kapsaminda elinde bulundurdugu varliklara iligkin amortisman gideri, “Diger faaliyetlerden
kaynaklanan giderler” kaleminde muhasebelestiriimektedir.

Gayrimenkul gelistirme iglemlerinin marjlarini olusturan gelir ve giderler konusunda, Grup bunlari kar veya zarar hesabina
kaydeder:

- zaman igerisinde, ifa yukimlilGgunin, misterinin olusumu veya gelistiriimesi sirasinda kontroliini ele gegcirdigi bir varligi
yaratmasi veya gelistirmesi durumunda (6rnegin, varligin bulundugu arsa Uzerinde musteri tarafindan kontrol edilen devam
eden igler vb.) veya sunulan hizmetin, isletmenin baska bir sekilde kullanabilecegi bir varlik yaratmamasi ve isletmeye o tarihe
kadar tamamlanan ifa karsiliginda 6deme alabilecegine dair icra edilebilir bir hak vermesi durumunda. Fransa'daki VEFA
(tamamlanmanin gelecekteki durumunda satis) gibi s6zlesmelerde durum béyledir;

- diger durumlarda, tamamlanmada.

Yukaridaki marjin negatif olmasi durumunda karsiliklar ve deder diisiklidi muhasebelestirilir (ekonomik agidan kiilfetli
sozlesmeler igin karsiliklar ve stoklarda deger diisuklGgu).

Kiralama sozlesmeleriyle baglantili olarak sunulan hizmetlerden elde edilen gelirler konusunda, Grup bu gelirleri hizmetin
sunuldugu anda, bagka bir ifadeyle, bakim sozlesmeleri igin yapilan masraflara orantili olarak kar veya zarar hesabina
kaydetmektedir. llgili giderler, hizmetin sunuldugu anda muhasebelestirilir. Ayni zamanda, risk tutma ve aktarma-yardim araglari
gibi sunulan hizmetlerle ilgili riskleri karsilamak Uzere karsiliklar ayriimaktadir.

1.f FINANSAL VARLIKLAR VE YUKUMLULUKLER

Finansal varliklar; ilk muhasebelestirme sirasindaki is modeline ve araclarin sézlesmeye bagl 6zelliklerine bagh olarak, itfa
edilmis maliyeti ile dlgulen, gergege uygun deger farki 6zkaynaklarda muhasebelestirilen veya gercege uygun deger farki kéar
veya zarara yansitilan olarak siniflandirilir.

Finansal yikumlulukler, ilk muhasebelestirme aninda itfa edilmis maliyeti ile dlgulenler veya gergcege uygun deger farki kar veya
zarara yansitilanlar olarak siniflandirilir.

Finansal varliklar ve yukumlultkler, Grup, s6z konusu aracin s6zlesmeye dayal hikimlerine taraf haline geldiginde bilangoda
muhasebelestirilir. Dizenlemelerde veya ilgili piyasadaki bir anlasmada belirlenen sire igerisinde gergeklestirilen finansal varlik
alim ve satimlari, takas tarihinde bilangoda muhasebelestirilir.

1.f.1 ITFA EDILMiS MALIYETI ILE OLGULEN FINANSAL VARLIKLAR

Asagidaki iki kriterin karsilanmasi halinde, finansal varliklar itfa edilmis maliyetle siniflandirilir: is modelinin amaci, s6zlesmeden

kaynaklanan nakit akiglarini tahsil etmek Uzere s6z konusu finansal araci elde tutmak olmasi ve nakit akislarinin yalnizca
anapara ile anapara faizi 6demelerinden olusmasi.
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Bu kategori, 6zellikle Grup tarafindan verilen kredilerin yani sira, s6zlesmeye dayali akiglari tahsil etmek amaciyla Grup ALM
Hazine birimi tarafindan tutulan ve nakit akisi kriterini karsilayan ters repo s6zlesmelerini ve menkul kiymetleri icermektedir.

is modeli kriteri

Finansal varliklar, enstrimanin vade siresi boyunca s6zlesmeye dayali 6édemelerin tahsil ediimesi yoluyla nakit akiglari elde
etmek amaciyla finansal varliklari elde tutmayi hedefleyen bir is modeli gergevesinde yonetilmektedir.

Finansal aracin vadesine yakin bir zamanda ve kalan s6zlesmeye dayali nakit akiglarina yakin bir tutarda gerceklestirilen elden
ctkarmalar ya da karsi tarafin kredi riskindeki artis nedeniyle yapilan elden gikarmalar, s6zlesmeye dayali nakit akislarini tahsil
etmeyi (“tahsil”) amaglayan bir is modeliyle tutarlidir. Yasal gereklilikler nedeniyle veya kredi riskinin yogunlagsmasini yénetmek
amaciyla gergeklestirilen satiglar (varligin kredi riskinde bir artisa yol agmaksizin), nadiren gergeklesiyorsa veya tutarlari
Onemsizse, bu is modeliyle de uyumludur.

Nakit akigi kriteri

Borglanma aracinin sézlesme sartlari, belirli tarihlerde yalnizca anapara ve 6denmemis anapara tutari tGzerindeki faizin geri
ddemelerinden olusan nakit akislarina yol agiyorsa, nakit akisi kriteri kargilanmis olur.

Sozlesmeye 6zgu bir 6zellik nedeniyle, sézlesme sahibini, yapilandiriimamis veya “temel kredi” dizenlemesindekilerle tutarsiz
olan risklere ya da soézlesmeye dayali nakit akislarinin dalgalanmasina maruz birakmasi durumunda bu kriter karsilanmaz
Sozlesmeye dayali nakit akislarinin degiskenligini artiran bir kaldirag s6z konusu oldugunda da bu kosul karsilanmaz.

Faiz, paranin zaman degeri, kredi riski ve diger risklerin (6rnegin, likidite riski) karsihgi, maliyetler (6rnegin, idari Ucretler) ile
temel bir kredi anlasmasinda yer alana uygun bir kar marjindan olusur. Negatif faizin varligi, nakit akisi kriterini sorgulandirmaz.

Paranin zaman degeri, yalnizca zamanin gegisini dikkate alan faiz bilesenidir — genellikle “oran” bileseni olarak adlandirilir.
Faiz orani ile zamanin gegisi arasindaki iligki, nakit akisi kriterine uyulup uyulmadigini sorgulatabilecek belirli 6zellikler nedeniyle
degistiriimemelidir.

Dolayisiyla, finansal varligin dedisken faiz orani, faiz oraninin belirlendigi siireyle uyusmayan bir siklikta periyodik olarak
yeniden belirlenirse, paranin zaman degeri degismis sayilabilir ve bu degisimin 6nemine bagh olarak nakit akisi kriteri
karsilanmayabilir. Grup tarafindan elde tutulan bazi finansal varliklar, faiz orani yeniden belirleme siklii ile endeksin vadesi
arasinda bir uyumsuzluk sergilemektedir; ya da bu varliklarin faiz oranlari, referans faiz oraninin ortalamasina endekslenmistir.
Grup, paranin zaman degerindeki bu degisimi analiz etmek igin tutarli bir metodoloji gelistirmistir.

Diizenlenmis faiz oranlari, zamanin gegcisiyle genel olarak tutarli bir bedel sagladiklari ve temel bir kredi anlasmasinda olanlarla
tutarsiz olacak tirden risklere veya dalgalanmalara maruz kalmadiklan takdirde nakit akisi kriterini karsilar (6rnek: Livret A
tasarruf hesaplari kapsaminda verilen krediler).

Bazi s6zlesme hiikimleri, nakit akislarinin zamanlamasini veya tutarini degistirebilir. Erken itfa segenekleri, erken 6deme tutari,
ddenmemis anapara tutarini ve buna iligkin faizi 6nemli délgude yansitiyorsa — ki bu tutara sézlesmenin erken feshine iligkin
makul bir tazminat da dahil olabilir — nakit akisi kriteri hakkinda kusku uyandirmaz. Ornegin, bireysel misterilere verilen krediler
s0z konusu oldugunda, 6 aylik faiz tutari veya 6denmemis anaparanin %3’u ile sinirli olan tazminat makul kabul ediimektedir.
Kredinin kalan sdzlesme nakit akislari ile benzer bir kargi tarafa verilen bir kredide veya benzer bir kalan vadeye sahip
bankalararasi piyasada yeniden yatiriimalari arasindaki farkin buglinkii degerine karsilik gelen aktlieryal cezalar, tazminatin
pozitif veya negatif olabilecedi durumlarda bile (bagka bir ifadeyle, “simetrik” tazminat) makul kabul edilir. Bir finansal aracin
ihraggisina veya sahibine faiz oranini degisken faiz oranindan sabit faiz oranina gevirme imkéani taniyan bir opsiyon, sabit faiz
orani aracin ihra¢ tarihinde belirlenmisse veya opsiyonun kullanildigi tarihte aracin kalan vade suresi igin paranin zaman
degerini yansitiyorsa, nakit akigi kriterini ihlal etmez. Sirketlerin strdirilebilir kalkinmasini tesvik etmek amaciyla saglanan
finansmanlara dahil edilen ve gevresel, sosyal veya yonetisime iliskin (ESG) hedeflerin gerceklestiriimesine bagl olarak faiz
marjini ayarlayan, ayrica Kiresel Kayit Belgesinin 7. bolimiinde agiklanan hiikiimler, s6z konusu ayarlamanin bu ayarlamanin
bulunmadigr benzer finansmanlara kiyasla 6nemli bir etkiye sahip olmadidi kabul edildiginde, nakit akisi kriteri hakkinda kusku
uyandirmaz. ESG piyasa endekslerine endeksli yapilandiriimis finansal araglar, nakit akisi kriterini karsilamamaktadir.
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Dayanak varlik portfdylinden elde edilen 6demelerle s6zlesme yoluyla baglantili olan ve yatirimcilar arasinda nakit akislarinin
ddenmesine iligskin bir 6ncelik sirasi (“translar”) iceren, dolayisiyla kredi riski yogunlasmalarina yol agan finansal varliklarin 6zel
durumunda, 6zel bir analiz yapilir. Transin sézlesmeye dayali 6zellikleri ile dayanak finansal arag portfoylerinin sézlesmeye
dayali 6zellikleri, nakit akisi kriterini karsilamalidir ve trangin kredi riski pozisyonu, dayanak finansal ara¢ havuzunun kredi riski
pozisyonuna esit veya bundan daha disuk olmalidir.

Bazi krediler, s6zlesme geregi ya da 6zel amagh bir kuruluga verildiklerinde fiilen “geri donilmez” nitelikte olabilir. Bu durum,
Ozellikle cok sayida proje finansmani veya varlik finansmani kredisi icin gegerlidir. Bu krediler, teminat olarak gdsterilen varliklar
Uzerinde dogrudan bir risk olusturmadigi siirece, nakit akisi kriteri karsilanmig sayilir. Uygulamada, finansal varligin anapara ve
faiz 6demeleriyle tutarli nakit akislarina agikga yol agmasi gergegi tek basina, s6z konusu enstriimanin nakit akigi kriterini
karsiladigi sonucuna varilmasi igin yeterli degildir. Bu durumda, sinirl geri donls hakki bulunan belirli teminat varliklar,
“seffaflik” yaklasgimi kullanilarak analiz edilecektir. S0z konusu varliklar tek baslarina nakit akisi kriterini kargilamiyorsa, mevcut
kredi glglendirme degerlendirilir. Asagidaki hususlar dikkate alinmaktadir: islemin yapilandiriimasi ve bulyukligu, yapinin
Ozkaynak seviyesi, beklenen geri 6ddeme kaynagi, dayanak varliklarin fiyat dalgalanmalari.

Muhasebelegtirme

ilk muhasebelestirme aninda finansal varliklar; isleme dogrudan atfedilebilen igslem maliyetleri ile kredilerin kullandirimasina
iliskin komisyonlar dahil olmak Uzere, gergcege uygun degerleri Uzerinden muhasebelestirilir.

S6z konusu varliklar sonraki dénemlerde; tahakkuk eden faizler dahil edilerek ve gegmis donemdeki anapara ile faiz geri
odemeleri netlestirilerek, itfa edilmis maliyeti Gzerinden olgllir. Bu finansal varliklar ayni zamanda, ilk
muhasebelestiriimelerinden itibaren, beklenen kredi zararlarina iliskin bir kayip karsihgi hesaplamasina tabidir (dipnot 1.f.5).

Faiz, sézlesmenin baslangicinda belirlenen etkin faiz ydontemi kullanilarak hesaplanir.
1.f.2 GERGEGE UYGUN DEGER FARKI OZKAYNAKLARDA MUHASEBELESTIRILEN FINANSAL VARLIKLAR
Borglanma araglari

Asagidaki iki kriterin karsilanmasi durumunda, borglanma araglari gergege uygun deger farki 6zkaynaklarda muhasebelestirilen
olarak siniflandirlir:

- is modeli kriteri: finansal varliklar, hem sézlesmeden kaynaklanan nakit akiglarini tahsil etmek amaciyla bu varliklarin elde
tutulmasi hem de bu varliklarin satiimasi yoluyla hedefine ulasilan bir is modeli kapsaminda tutulmaktadir (“tahsil ve satis”).
ikincisi arizi bir unsur degil, is modelinin ayrilmaz bir pargasidir;

- nakit akisi kriteri: esaslar, itfa edilmis maliyeti ile dlgilen finansal varliklara uygulanan esaslarla aynidir.

Grup ALM Hazine birimi tarafindan sézlesmeye dayal akislar tahsil etmek veya satilmak lzere elde tutulan ve nakit akisi
kriterini karsilayan menkul kiymetler ézellikle bu kategoride siniflandiriimaktadir.

Ilk muhasebelestirme sirasinda, finansal varliklar, isleme dogrudan atfedilebilen islem maliyetleri de dahil olmak (izere, gercege
uygun degerleriyle muhasebelestirilir. S6z konusu varliklar sonraki dénemlerde gercege uygun degeri Uzerinden Olgilir ve
gercede uygun degerinde meydana gelen degisiklikler, 6zkaynaklar altinda 'Dogrudan 6zkaynaklarda muhasebelestirilen ve kar
veya zararda yeniden siniflandirilabilecek varlik ve yikumldluklerdeki degisiklikler' baglikli 6zel bir satirda muhasebelestirilir. Bu
finansal varliklar ayrica, itfa edilmis maliyeti ile olcllen borglanma araglariyla ayni yaklagsim cergevesinde beklenen kredi
zararlarina iligskin bir zarar karsihgr 6lgimine tabidir. Risk maliyetindeki ilgili etkinin karsilidi, 6zkaynaklarin ayni 6zel satirinda
muhasebelestirilir. Elden ¢ikarma durumunda, daha 6nce 6zkaynaklarda muhasebelestirilen gergege uygun deger degisiklikleri
kar veya zararda yeniden siniflandirihr.

Buna ek olarak, faiz, s6zlesmenin baglangicinda belirlenen etkin faiz yontemi kullanilarak gelir tablosunda muhasebelestirilir.
Ozkaynak araglan

Hisse senetleri gibi 6zkaynak araglarina yapilan yatirmlar, tercih edilirse ve her bir vaka ayri ayrn degerlendirilerek, 6zkaynaklar
icerisinde (belirli bir kalem altinda) gergege uygun degerle siniflandirilir. Hisselerin elden ¢ikariimasi durumunda, daha dnce
O6zkaynaklarda muhasebelestiriimis olan gergcege uygun deger degisimleri, kar veya zarar hesabinda muhasebelestirimez.

Yalnizca, sermaye geri 0demesi degil de yatirrma iligkin getiri niteliginde olan temettiler, kar veya zarar hesabinda
muhasebelestirilir. Bu finansal araglar deder dusukligiine tabi degildir.
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ihraggiya geri satilabilen yatirim fonlarina yapilan yatinmlar, ézkaynak araglarinin tanimina uymamaktadir. S6z konusu araglar
nakit akisi kriterini de karsilamamakta olup, bu nedenle gercege uygun deger farki kar veya zarara yansitilarak
muhasebelesgtirilir.

1.f.3 FINANSMAN VE GARANTI TAAHHUTLERI

Kar veya zarar hesabinda gergede uygun degerle muhasebelestiriimeyen finansman ve finansal garanti taahhutleri, sirasiyla 6.a
ve 6.b numarali dipnotlarda sunulmustur. Banka tarafindan verilen taahhiitler, beklenen kredi zararlar igin bir kayip karsihgi
hesaplanmasina tabidir. Bu zarar karsiliklari, “Muhtemel zararlar ve mikellefiyetler karsiliklar” kalemi altinda gdésteriimektedir.

Grup, ifa edilmemesi durumunda garantinin devreye girmesine yol acacak olan taraftan, 6denen tutarlarin geri talep edilmesi
hakkini Gruba taniyan tam tazminat sézlesmeleriyle birlikte performans garantileri verebilir. Bu tur bir taahhit, Grubu kredi
riskine maruz birakir ve dolayisiyla beklenen kredi zararlarinin muhasebelestiriimesine yol agar.

1.f.4 DUZENLEMEYE TABI TASARRUF VE KREDi SOZLESMELERI

Konut tasarruf hesaplari (Comptes Epargne-Logement — “CEL”) ve konut tasarruf planlari (Plans d’Epargne Logement — “PEL”),
Fransa'da satilan ve devlet tarafindan dizenlemeye tabi tutulan bireysel Urinlerdir. Bu sistem, birbirinden ayrilamayan bir
birikim agamasi ile bir kredi agamasini birlestirir; kredi asamasi, birikim agsamasina baglidir.

Bu Urlnler, BNP Paribas icin iki tir yukimlulik icermektedir: birincisi, s6zlesmenin baglangicinda devlet tarafindan belirlenen bir
oran Uzerinden (PEL urinleri durumunda) ya da kanunla belirlenen bir endeksleme formuli kullanilarak alti ayda bir yeniden
belirlenen bir oran Uzerinden (CEL Urlnleri durumunda), tasarruflar lzerinden siiresiz olarak faiz 6deme yUkumluluga; ve
(musterinin tercihine bagl olarak) tasarruf agamasinda kazanilan haklara baglh bir tutari, sézlesmenin baslangicinda belirlenen
bir oran tzerinden (PEL urunleri igin) veya tasarruf agamasina bagl bir oran tizerinden (CEL Urinleri igin) musteriye kredi olarak
verme yukdmlalagu.

Grubun her bir jenerasyon ile ilgili gelecekteki yikumldlikleri (PEL Uriinlerinde bir jenerasyon, baslangicta ayni faiz oranina
sahip tim Urinleri kapsar; CEL Urunlerinde ise bu tir tim Grnler tek bir jenerasyon olusturur), o jenerasyona ait risk altindaki
bakiyelerden elde edilecek potansiyel gelecekteki kazanclarin iskonto edilmesi yoluyla hesaplanir.

Risk altindaki alacaklar, musteri davraniglarina iliskin gegmis verilerin analizine dayanilarak tahmin edilir ve asagidakilere
esdegerdir:

- kredi asamasi igin: istatistiksel olarak muhtemel 6denmemis krediler ve fiili 6denmemis krediler;

- tasarruf asamasi icin: istatistiksel olarak olasi bakiyeler ile asgari beklenen bakiyeler arasindaki fark; burada asgari beklenen
bakiyeler, kosulsuz vadeli mevduatlarla esdegder kabul edilir.

Tasarruf asamasindan gelecek dénemlere ait kazanglar, yatirim orani ile séz konusu dénemdeki risk altindaki tasarruf bakiyesi
Uzerinden hesaplanan sabit tasarruf faiz orani arasindaki fark olarak tahmin edilmektedir. Kredi asamasindan gelecek
dénemlere ait gelirler, s6z konusu dénem igin risk altindaki mevcut kredilere uygulanan sabit kredi faiz orani ile refinansman
orani arasindaki fark olarak hesaplanmaktadir.

Tasarruflar icin yatinm orani ve krediler icin refinansman orani, swap getiri egrisinden ve benzer tir ve vadeye sahip finansal
araglarda beklenen spreadlerden hesaplanir. Kredi asamasinda sabit faizli konut kredilerindeki fiili spreadler, tasarruf
asamasinda ise bireysel misterilere sunulan Urlnler temel alinarak spreadler belirlenir. Gelecekteki faiz orani egilimlerinin
belirsizligini ve bu egilimlerin musteri davranis modelleri ile risk altindaki alacaklar tzerindeki etkisini yansitmak amaciyla,
yukimlilikler Monte Carlo yontemi kullanilarak tahmin edilmektedir.

Grubun, herhangi bir s6zlesme jenerasyonunun tasarruf ve kredi asamalarina iliskin tahmini gelecekteki yukimldltklerinin
toplami, Grup igin potansiyel olarak olumsuz bir durumu isaret ediyorsa, bilangoda “Muhtemel zararlar ve miukellefiyetler
karsiliklan” kaleminde (jenerasyonlar arasinda mahsup yapilmaksizin) bir karsilik kaydedilir. Bu karsilik kapsamindaki
hareketler, kar ve zarar hesabinda faiz geliri olarak muhasebelestirilir.
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1.£5 iTFA EDILMiS MALIYETi iLE OLGULEN FINANSAL VARLIKLARIN VE GERGEGE UYGUN DEGER FARKI
OZKAYNAKLARDA MUHASEBELESTIRILEN BORGLANMA ARAGLARININ DEGER DUSUKLUGU

Kredi riski icin deger disukligu modeli, beklenen zararlara dayanmaktadir.

Bu model; itfa edilmis maliyeti ile veya gercege uygun deger farki 6zkaynaklarda muhasebelestirilen borglanma araglarina ve
kredilere, gercede uygun degeri Uzerinden muhasebelestirimeyen kredi taahhutleri ve finansal garanti s6zlesmelerine, ayrica
kiralama alacaklarina, ticari alacaklara ve sézlesme varliklarina uygulanir.

Genel model

Grup, varligin ilk muhasebelestiriimesinden itibaren karsi taraf kredi riskinin gelisimine iligkin her biri belirli bir duruma karsilik
gelen Ug¢ “agsamay!” belirlemektedir.

- 12 aylik beklenen kredi zararlar (“asama 1”): Raporlama tarihinde, finansal aracin kredi riski ilk muhasebelestiriimesinden bu
yana onemli Olglide artmamissa, bu ara¢ 12 aylik beklenen kredi zararlarina (6niimiizdeki 12 ay iginde temerriit riskinden
kaynaklanan) esit bir tutarda deger diistkliglne ugrar;

- Deger dislkligu bulunmayan varliklar igin émur boyu beklenen kredi zararlar (“Asama 2”): Finansal aracin kredi riski ilk
muhasebelestirme tarihinden bu yana énemli dlglide artmigsa, ancak finansal varlik kredi agisindan deger dusukligine ugramis
veya supheli olarak degerlendirilmiyorsa, kredi karsiligi, dmur boyu beklenen kredi zararlarina esit bir tutarda olgulir;

- Kredi kalitesi bozulmus veya sUpheli finansal varliklar (“Asama 3”) igin 6mUr boyu beklenen kredi zararlari: Zarar kargiligi da
Omir boyu beklenen kredi zararlarina esit bir tutarda hesaplanir.

Bu genel model, satin alinan veya olusturulan deger dusukligine ugramis finansal varliklar ve basitlestiriimis modelin
uygulandigi finansal araglar hari¢ olmak zere, 9 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9) kapsaminda
deger disuklugine tabi tim finansal araglara uygulanir (asagida agiklanmaktadir).

9 numarah Uluslararasi Finansal Raporlama Standardina (IFRS 9) gére beklenen kredi zarari yaklagimi simetriktir; baska bir
ifadeyle, 6nceki bir raporlama déneminde vade boyunca beklenen kredi zararlari muhasebelestiriimisse ve cari raporlama
déneminde, ilk muhasebelestirme tarihinden bu yana kredi riskinde artik énemli bir artis olmadigi degerlendirilirse, kayip
karsiligr 12 aylik beklenen kredi zarar diizeyine geri doéner.

Faiz geliri bakimindan ise, “asamal1” ve "asama 2" kapsaminda, bu gelir brit defter dederinden hesaplanir. “Asama 3"
kapsaminda ise, faiz geliri itfa edilmis maliyet (zerinden hesaplanir (baska bir ifadeyle, zarar karsiligi dikkate alinarak
diizeltilmis briit defter degeri Gzerinden).

Temerriit Tanimi

Temerrit tanimi, Basel diizenlemelerindeki temerrit tanimiyla uyumludur ve temerriidiin vadesi gegtikten en ge¢ 90 glin sonra
gerceklestigine dair ¢irGtulebilir bir varsayim igermektedir. Bu tanim, 28 Eylil 2016 tarihli EBA ana esaslarini, 6zellikle de
vadesi gegmis donemlerin ve deneme sirelerinin hesaplanmasinda gecerli esik degerlere iligkin hikkiimleri dikkate almaktadir.

Temerrit tanimi, kredi riskindeki artisi degerlendirmek ve beklenen kredi zararlarini 6lgmek icin tutarl bir sekilde
kullaniimaktadir.

Kredi kalitesi bozulmus veya siipheli finansal varliklar
Tanim

Herhangi bir finansal varlik, s6z konusu finansal varligin tahmini gelecekteki nakit akislar tizerinde olumsuz etki yaratan bir
veya daha fazla olay meydana geldiginde, kredi kalitesi bozulmus veya supheli olarak kabul edilir ve “asama 3” kapsaminda
siniflandirilir.

Munferit diizeyde, herhangi bir finansal varligin kredi degerinde bozulma olduguna dair nesnel kanitlar, asagidaki olaylarla ilgili
g6zlemlenebilir verileri igerir: vadesi 90 gunden fazla gegmis hesaplarin varligi; borglunun, herhangi bir 6demeyi kacirmis olup
olmadigina bakilmaksizin bir riskin ortaya ¢iktigi kabul edilebilecek derecede 6énemli finansal zorluklar yasadigina dair bilgi veya
gostergeler; borgluya taninan kredi kosullarina iligkin, borglunun finansal zorluk igerisinde olmamasi durumunda kredi verenin
dikkate almayacagi tirden tavizler (“Finansal zorluklar nedeniyle finansal varliklarin yeniden yapilandiriimasi” bélumini
inceleyiniz).
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Satin alinmig veya olusturulmus, kredi kalitesi bozulmus varliklarin belirli durumlari
Bazi durumlarda, finansal varliklar ilk muhasebelestirildikleri anda kredi deger kaybina ugramis olur.

Bu varliklar icin, ilk muhasebelestirme sirasinda herhangi bir deger dusikligi karsihgr kaydedilmez. Etkin faiz orani, ilk tahmini
nakit akislarinda vade boyunca beklenen kredi zararlar dikkate alinarak hesaplanir. ilk muhasebelestirme tarihinden itibaren
Omur boyu beklenen kredi zararlarinda meydana gelen her tiurlu degisiklik ister pozitif ister negatif olsun, kar veya zarar
hesabinda zarar karsihg! diizeltmesi olarak muhasebelestirilir.

Basitlestirilmis model

Basitlestirilmis yaklasim, ilk muhasebelestirme tarihinden itibaren ve her raporlama tarihinde, 6mir boyu beklenen kredi
zararlarina karsilik gelen bir zarar karsiligi ayriimasini icermektedir.

Grup tarafindan bu model, vadesi 12 aydan kisa olan ticari alacaklara uygulanmaktadir.
Kredi riskinde belirgin artis

Kredi riskindeki belirgin bir artis, tim makul ve desteklenebilir bilgiler dikkate alinarak ve finansal aracin raporlama tarihindeki
temerrut riski ile ilk muhasebelestirme tarihindeki temerrit riski karsilastinlarak, munferit veya toplu olarak (finansal araglarin
ortak kredi riski 6zelliklerine gére gruplandiriimasi yoluyla) degerlendirilebilir.

Deger kaybinin degerlendirilmesi, ilk muhasebelestirme tarihindeki derecelendirmelerden elde edilen temerrit olasiliklarinin,
raporlama tarihindeki temerr(t olasiliklariyla karsilastirimasina dayanmaktadir

Standarda gore, s6zlesmeye dayali 6demelerin vadesi 30 giinden fazla ge¢gmis olmasi durumunda, bir finansal aracin kredi
riskinin ilk muhasebelestirme tarihinden bu yana énemli élgtide arttigina dair ¢urGtdlebilir bir varsayim da bulunmaktadir.

Tuketici kredileri alaninda, son 12 ay igerisinde bir 6deme gecikmesi meydana gelmisse, bu durum daha sonra dizeltiimis olsa
bile, kredi riskinde énemli bir artis oldugu kabul edilir. 2024 yilindan itibaren, bu 6zel durum Euro Bdlgesi'ndeki ¢ogu risk
pozisyonu igin artik gecerli degildir.

Kredi riskindeki belirgin artisin degerlendiriimesinde uygulanan yaklasimlar, 2.g numarali “Risk maliyeti” dipnotunda ayrintili
olarak agiklanmistir.

Beklenen kredi zararlarinin dl¢giilmesi

Beklenen kredi zararlari, finansal araglarin beklenen vadesi boyunca bu zararlarin gergeklesme olasiligiyla agirliklandinimig
kredi zararlari tahmini (baska bir ifadeyle, tim nakit agiklarinin bugtinki degeri) olarak tanimlanir. Tim risk pozisyonlari igin ayri
olarak olgulir.

Uygulamada, asama 1 ve asama 2 kapsaminda siniflandirilan risk pozisyonlari igin beklenen kredi zararlari, temerrit olasihgi
(“PD”), temerrit halinde kayip orani (“LGD”) ve temerriit anindaki risk tutari (“EAD”) ¢arpiminin, risk pozisyonunun etkin faiz
orani (EIR) ile iskonto edilmesi suretiyle hesaplanir. Bunlar, 6nimuiizdeki 12 ay igerisinde temerriide diisme riskinden (asama 1)
veya kredinin vade siresi boyunca temerride diusme riskinden (asama 2) kaynaklanmaktadir. Tlketici kredileri uzmanlik
alaninda, kredi risklerinin kendine 6zgu niteligi nedeniyle, kullanilan metodoloji, vade sonu kayba gegcis olasiligina ve vade sonu
kaybi sonrasi iskonto edilmis kayip oranlarina dayanmaktadir. Bu parametreler, homojen poplilasyonlar igin istatistiksel bazda
Olgllur. 2024 yilindan itibaren, bu 6zel durum Euro Bélgesi’ndeki gogu risk pozisyonu igin artik gegerli degildir.

Asama 3 kapsaminda siniflandirilan riskler igin, beklenen kredi zararlari, finansal aracin vade siresi boyunca ortaya gikacak
tum nakit agiklarinin, etkin faiz oraniyla iskonto edilmis degeri olarak hesaplanir. Nakit agiklari, sdzlesme uyarinca 6denmesi
gereken nakit akislari ile alinmasi beklenen nakit akiglar arasindaki farki ifade eder. Uygun oldugu durumlarda, beklenen nakit
akislarinin tahmininde, temerride diismus kredilerin veya kredi gruplarinin satisindan kaynaklanan bir nakit akisi senaryosu
dikkate alinir. Satis gelirleri, satis giderleri dusuldikten sonra net tutar olarak kaydedilir.

Gelistirilen metodoloji, kredi riski igin sermaye gereksiniminin i¢ Derecelendirme Temelli Yaklagim (IRBA) metodolojisine gore

hesaplandigi risk pozisyonlarina iliskin mevcut kavram ve yontemlere (6zellikle Basel gergevesine) dayanmaktadir. Bu yontem,
ayni zamanda, kredi riski icin sermaye gereksiniminin standart yaklasima gore hesaplandigi portféylere uygulanir.
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Ayrica, Basel gergevesi, IFRS 9 gerekliliklerine, 6zellikle de ileriye donuk bilgilerin kullanimina uygun hale getirilmistir.
Vade

Finansal aracin tim sézlesme kosullari, erken 6deme, vade uzatma ve benzeri secenekler de dahil olmak Uzere dikkate alinir.
Finansal aracin beklenen émrinln glvenilir bir sekilde tahmin edilemedigi nadir durumlarda, s6zlesme suresinin geri kalan
kismi esas alinir. Standart, beklenen kredi zararlarinin hesaplanmasinda dikkate alinacak azami surenin, sézlesmedeki azami
stre oldugunu belirtmektedir. Bununla birlikte, doner kredi kartlari ve ek hesaplar igin, bu Urinlere iligkin olarak 9 numarali
Uluslararasi Finansal Raporlama Standardinda (IFRS 9) éngorilen istisna uyarinca, beklenen kredi zararlarinin élgilmesinde
dikkate alinan vade, isletmenin kredi riskine maruz kaldigi siredir; bu siire, sézlesme vadesinin (ihbar siresinin) 6tesine
uzanabilir. Bireysel digi karg! taraflara saglanan doner krediler ve ek hesap limitleri icin, s6zlesme vadesi kullanilabilir; 6rnegin,
bir sonraki gézden gecirme tarihi s6zlesme vadesi ise, bu krediler ve limitler ayri ayr yonetildiginden bu durum gegerlidir.

Temerriit Olasiliklar (PD)
Temerriit Olasilidl, belirli bir zaman diliminde temerriit gerceklesme olasiliginin bir tahminidir.

Temerrit Olasiliginin (PD) belirlenmesi, Kiresel kayit belgesinin 5. bélimuinde (5.4 Kredi riski — Kredi riski yonetim politikasi
basligi altinda) agiklanan Grubun i¢ derecelendirme sistemine dayanmaktadir. Bu bolimde, 6zellikle “ESG Degerlendirmesi”
adh yeni bir aracin devreye girmesiyle birlikte, ¢cevresel, sosyal ve yonetisime iliskin (ESG) risklerin kredi ve derecelendirme
politikalarinda nasil dikkate alindigi agiklanmaktadir.

Beklenen kredi zararlarinin hesaplanmasi, hem 1 yillik temerrut olasiliklarinin hem de vade sonuna kadar olan temerrit
olasiliklarinin tahmin edilmesini gerektirir.

1 yilhik Temerrit Olasiliklart (PD’ler), mevcut durumu ve makroekonomik senaryolari yansitmak Uzere, uzun vadeli ortalama
dizenleyici “déngl boyunca” Temerrut Olasiliklarindan (PD’lerden) tiiretilir (“Belirli Bir Zaman Noktasi” veya “PIT”).

Omiir boyu temerriit olasiliklar (PD’ler), vade sonuna kadar risk pozisyonunun notunda beklenen degisimler ve bunlara iligkin
temerrut olasiliklarini yansitan not gegis matrislerine dayali olarak belirlenir.

Temerriit Halinde Kayip (LGD)

Temerrit Halinde Kayip, sézlesmeye dayali nakit akislari ile temerriit tarihindeki etkin faiz orani (veya buna yakin bir oran)
kullanilarak iskonto edilmis beklenen nakit akiglari arasindaki farktir. Temerriit Halinde Kayip (LGD), Temerrit Aninda Riske
Maruz Kredi Tutarinin (EAD) yuzdesi olarak ifade edilir.

Beklenen nakit akislarinin tahmininde, eldeki teminatlarin satisindan veya diger kredi gili¢lendirici unsurlarin satisindan
kaynaklanan nakit akiglari, bunlar s6zlesme sartlarinin bir pargasiysa ve igletme tarafindan ayri olarak muhasebelestiriimiyorsa
(6rnegin, konut kredisiyle ilikili bir ipotek), teminatin edinilmesi ve satiimasiyla ilgili maliyetler disildikten sonra dikkate alinir

Garantili kredilerde, garanti, kredinin sézlesme hikimlerine dahil edilmigse veya krediyle eszamanli olarak verilmigsse ve
beklenen geri 6deme tutari belirli bir krediye iliskilendirilebiliyorsa (baska bir ifadeyle, dilimleme mekanizmasi yoluyla bir
havuzlama etkisinin bulunmamasi veya tim portfdy icin genel bir Ust sinirnn bulunmamasi), kredi sézlesmesinin ayrilmaz bir
pargasi olarak kabul edilir. Bu durumda, beklenen kredi zararlarinin hesaplanmasinda teminat dikkate alinir. Aksi takdirde, ayri
bir geri 6deme varligi olarak muhasebelestirilir. 9 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9) kapsaminda
kullanilan Temerrit Halinde Kayip (LGD), Basel Temerriit Halinde Kayip (LGD) parametrelerinden tiretilmistir.

Model belirsizliklerine iliskin marjlar hari¢ olmak tzere, bu deger ekonomik durgunluk ve ihtiyathlik marjlari (6zellikle diizenleyici
marjlar) dikkate alinarak ayarlanmistir. Kurumsal musteriler igcin bu Temerriit Halinde Kayip (LGD), makroekonomik senaryolar
dikkate alinarak belirlenir.

Temerriit Aninda Riske Maruz Kredi Tutari (EAD)

Bir finansal aracin Temerrit Aninda Riske Maruz Kredi Tutar (EAD), temerrit aninda borglunun 6édemesi gereken tahmini

bakiye tutaridir. Bu, uriin tiriine bagli olarak su unsurlar dikkate alinarak beklenen 6deme profiline gore belirlenir: sézlesmeye
dayali geri 6deme plani, beklenen erken geri 6demeler ve doner krediler icin beklenen gelecekteki gcekimler.
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lleriye déniik bilgiler

Beklenen kredi zararlarinin tutari, gegmis olaylar, mevcut kosullar ve makul ve dayanakli ekonomik tahminler dikkate alinarak,
olasilik agirlikli senaryolar temelinde hesaplanir. 31 Aralik 2024 tarihinden itibaren, ileriye donuk bilgiler, 6zellikle uzun vadeli
senaryolarin kullaniimasi yoluyla, iklim degisikligi gegisiyle ilgili riskleri 6zellikle dikkate almaktadir.

Beklenen kredi zararlarinin hesaplanmasinda ileriye dénuk bilgileri dikkate almak i¢in uygulanan yaklagimlar, 2.g numarah “Risk
maliyeti” dipnotunda ayrintili olarak agiklanmistir.

Alacaklarin silinmesi

Bir finansal varligin tamamen veya kismen geri kazanilabilecedine dair makul bir beklenti kalmadiginda ya da bu varlik
tamamen veya kismen silindiginde, s6z konusu finansal varligin briit defter degerinde bir indirim yapilmasi alacagin silinmesi
olarak tanimlanir. Tahsilat veya teminatlarin geri kazanilmasi igin Banka'nin elindeki diger tium yollarin basarsizlikla
sonuglanmasi durumunda, alacaklarin silinmesi kayda gegirilir; bu durum genellikle her bir yargi alanina 6zgi kosullara da
baglidir.

Silme isleminden kaynaklanan zarar tutari, birikmis zarar karsiligindan fazla ise, aradaki fark “Risk maliyeti” kaleminde ek bir
deger dusukligli zarar olarak muhasebelestirilir. Finansal varlik (veya bunun bir kismi) bilangoda artik
muhasebelestiriimediginde, geri kazanilan tutar “Risk maliyeti” kaleminde bir kazang olarak kaydedilir.

Teminatin geri alinmasi yoluyla yapilan tahsilatlar

Herhangi bir kredi, teminat olarak islev géren finansal veya finansal olmayan bir varlikla teminat altina alindiginda ve karsi
tarafin temerriide dismesi durumunda, Grup teminati kullanmaya karar verebilecek ve ilgili yargi alanina bagh olarak s6z
konusu varligin sahibi haline gelebileceklir. Boyle bir durumda, kredi, teminat olarak alinan varlik karsiliginda silinir.

Varligin milkiyeti kesinlestiginde, varlik gercege uygun degeriyle muhasebelestirilir ve kullanim amacina gore siniflandirilir.
Finansal zorluklar nedeniyle finansal varliklarin yeniden yapilandiriimasi

Borglunun finansal zorluklar nedeniyle yapilan yeniden yapilandirma, Grubun yalnizca borglunun finansal zorluklaryla ilgili
ekonomik veya hukuki nedenlerle degerlendirdigi, ilk islemin sart ve kosullarinda yapilan bir degisiklik olarak tanimlanir.

Finansal varligin tablolardan g¢ikariimasiyla sonuglanmayan yeniden yapilandirmalar igin; yeniden yapilandirilan varligin brit
defter degeri, varligin orijinal etkin faiz orani kullanilarak iskonto edilmis yeni beklenen gelecekteki nakit akiglari tutarina indirilir.
Varligin briit defter degerindeki degisiklik, gelir tablosunda “Risk maliyeti” kaleminde kaydedilir.

Ardindan, s6z konusu finansal aragta kredi riskinde belirgin bir artis olup olmadigi, yeniden yapilandirma sonrasi (revize edilmis
sozlesme kosullar kapsaminda) temerr(t riski ile ilk muhasebelestirme tarihindeki (orijinal s6zlesme kosullari kapsaminda)
temerriit riski karsilastirlarak degerlendirilir. Omir boyu beklenen kredi zararlarinin muhasebelestiriimesine iligkin kriterlerin
artik karsilanmadigini géstermek icin, belirli bir stire boyunca diizenli 6deme davraniginin gézlemlenmesi gerekecektir.

Yeniden yapilandirma, diger 6nemli dlgide farkli varliklarla kismi veya tam bir takasdan ibaret oldugunda (6rnegin, bir borg
aracinin bir 6zkaynak araciyla takast), bu durum orijinal varligin ortadan kalkmasina ve takas karsiliginda devredilen varliklarin,
takas tarihindeki gercede uygun degerleriyle muhasebelestiriimesine yol agar. Deger farki, gelir tablosunda “Risk maliyeti”
kaleminde kaydedilir.

Borglunun finansal glgliklerinden kaynaklanmayan veya bir moratoryum kapsaminda taninmayan finansal varlik degisiklikleri
(baska bir ifadeyle ticari amagli yeniden mizakereler), genel olarak eski kredinin erken édenmesi olarak analiz edilir ve bu
dogrultuda eski kredi finansal tablolardan gikarilarak yerine piyasa kosullarinda yeni bir kredi tesis edilir. Onemli bir erken
0deme cezas! s6z konusu degilse, bu islemler kredinin faiz oraninin piyasa kosullarina gore yeniden belirlenmesinden ibarettir;
bu durumda musteri, kredi vereni degistirebilir ve herhangi bir finansal zorlukla karsilasmaz.
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Deneme siireleri

Grup, durumun daha iyi bir asamaya donme olasiligini degerlendirmek igin gézlem sireleri uygulamaktadir. Buna gore, 3.
asamadan 2. asamaya gegis i¢in 3 aylik bir deneme siresi uygulanir; bu sure, finansal zorluklar nedeniyle yeniden yapilandirma
yapilmasi durumunda 12 aya uzatilir.

2. agsamadan 1. asamaya gegciste, finansal zorluklar nedeniyle yeniden yapilandirilan krediler igin iki yillik bir deneme suresi
uygulanmaktadir.

1.f.6 RISK MALIYETI
Risk maliyeti, asagidaki kar veya zarar kalemlerini igerir:

- iltfa edilmis maliyeti ile veya gercege uygun deger farki 6zkaynaklarda muhasebelestirilen borglanma araglarina, gergege
uygun degeri Uzerinden muhasebelestirimeyen kredi taahhitleri ve finansal garanti sozlesmelerine, ayrica kiralama
alacaklarina, s6zlesme varliklarina ve ticari alacaklara iliskin 12 aylik beklenen kredi zararlari ve dmir boyu beklenen kredi
zararlarinin (‘fasama 1' ve 'asama 2') muhasebelestiriimesinden kaynaklanan deger disukligi kazang ve kayiplari;

- deger duslkligine ugradigina dair objektif kanit bulunan finansal varliklara (gercege uygun deger farki kér veya zarara
yansitilanlar dahil) iliskin zarar karsiliklarinin muhasebelestiriimesinden kaynaklanan deger dusiklugu kazang ve zararlari (‘3.
asama'), tahsili imkansiz kredilerin aktiften silinmesi ve aktiften silinen kredilerden yapilan tahsilatlar;

- finansman faaliyetine 6zgii kurum disi dolandiricilikla ilgili giderler.
1.f.7 GERGEGE UYGUN DEGER FARKI KAR VEYA ZARARA YANSITILAN FINANSAL ARAGLAR
Alim satim amach portfoy ve gergcege uygun deger farki kar veya zarara yansitilan diger finansal varliklar

Alim satim amagli portfdy, tiirev araglar da dahil olmak Uzere alim satim amagli olarak elde tutulan araglari (alim satim islemleri)
icermektedir.

Gergege uygun deger farki kar veya zarara yansitilan diger finansal varliklar; 'elde tutma' ya da 'elde tutma ve satma' is modeli
kriterini veya nakit akisi kriterini karsilamayan borglanma araglarinin yani sira, gergcede uygun deger farki 6zkaynaklarda
muhasebelestirme opsiyonu segilmemis olan 6zkaynak araglarini igerir. "Son olarak; finansal varliklarin farkli kategoriler altinda
siniflandiriimasi durumunda ortaya gikabilecek olan, varlik ve yukimliliklerin 6lgimindeki ve muhasebelestiriimesindeki bir
uyumsuzlugun (muhasebe uyumsuzlugu) ortadan kaldirlmasina veya énemli 6lgiide azaltilmasina imkan tanimasi halinde, s6z
konusu finansal varliklar gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirilabilir.

S6z konusu finansal araglarin timu ilk muhasebelestirme aninda gercege uygun degerleri Gzerinden élgulur ve iglem maliyetleri
dogrudan kar veya zarara kaydedilir Raporlama tarihinde gercege uygun degerleri ile olgUlurler ve bu dederlerde meydana
gelen degisiklikler 'Gergege uygun deger farki kar veya zarara yansitilan finansal araglarin net kazang/zararlari' kalemi altinda
sunulur. Alim satim amach olarak elde tutulanlara yénelik islemlerle ilgili gelirler, temettiiler ve elden ¢ikarmadan kaynaklanan
gerceklesmis kazanglar ve zararlar, ayni kar veya zarar hesabinda muhasebelestirilir.

Gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirilan finansal yukumluliikler

Finansal yukimlulikler, asagidaki iki durumda bu kategoride istege bagh olarak muhasebelestirilir:

- aksi takdirde ayrilmis veya ayr olarak muhasebelestirilmis olacak olan, bir veya daha fazla gémdlu tlrev iceren hibrit finansal
araglar igin. Gémulu tirev, ekonomik Ozellikleri ve riskleri ana sézlesmenin 6zellikleri ve riskleriyle yakindan iligkili olmayan
trevdir;

- bu segenegin kullanilmasi, varlik ve ylukumluliklerin dlgiiminde ve muhasebe islemlerinde, aksi takdirde bunlarin ayr
kategorilere siniflandiriimasi durumunda ortaya gikacak olan uyumsuzlugu ortadan kaldirmaya veya 6nemli él¢iide azaltmaya

olanak tanir.

Kendi kredi riskinden kaynaklanan gergede uygun deger degisimleri, 6zkaynaklarin belirli bir kaleminde muhasebelestirilir.
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1.f.8 FINANSAL YUKUMLULUKLER VE OZKAYNAK ARAGLARI

ihrag edilen finansal arag veya bu aracin gesitli bilesenleri, yasal sézlesmenin ekonomik 6ziine uygun olarak bir finansal
yukumlilik veya 6zkaynak araci olarak siniflandirilir.

Grup tarafindan ihra¢ edilen finansal araglar, bu araglari ihrag eden Grup igerisindeki isletmenin, aracin sahibine nakit veya
baska bir finansal varlik teslim etme konusunda sézlesmeye dayali bir yikimluligu olmasi durumunda borglanma araci olarak
nitelendirilir. Ayni durum, Grubun, kendisi i¢in potansiyel olarak elverissiz kosullar altinda baska bir igletmeyle finansal varliklari
veya finansal yukimlGlukleri takas etmesi ya da Grubun kendi 6zkaynak araglarindan degisken sayida teslim etmesi gerektigi
durumlarda da gecerlidir.

Ozkaynak araglar, bir igsletmenin tim yikimldlikleri disildilkten sonra varliklarinda kalan menfaatleri belgeleyen
stzlesmelerden kaynaklanir.

Borglanma senetleri ve sermaye benzeri borglar

Borglanma senetleri ve sermaye benzeri borglar, gergege uygun deger farki kar veya zarara yansitilarak muhasebelestiriimedigi
surece itfa edilmis maliyeti zerinden 6lgulUr.

Borglanma senetleri ilk muhasebelestirme aninda islem maliyetleri dahil ihrag degeri lzerinden kayda alinir ve sonraki
dénemlerde etkin faiz yontemi kullanilarak itfa edilmis maliyeti Gzerinden olgulr.

ihrag edilen ve itfa edilebilir veya kendi 6zkaynaklarina dénistiiriilebilir tahviller, islemin ilk muhasebelestiriimesi sirasinda
belirlenen bir bor¢ bileseni ve bir 6zkaynak bileseni igerebilir. Bu durumda, bunlar bilesik finansal araglar olarak
nitelendirilecektir.

Bu baglamda, Grup, vadesi belirlenmemis, 6nceden belirlenmis bir tetikleyici olayin meydana gelmesi durumunda (6rnegin,
o6deme guicli oraninin bir esik degerin altina diismesi) degisken sayida kendi hissesine donisturilebilen kosullu dénustirilebilir
tahvilleri, bu tahvillerin kupon édemelerinin istege baglh olarak yapildig dlglide, bilesik araglar olarak muhasebelestirmeyi tercih
etmistir.

Ozkaynak araglan

“Kendi 6zkaynak araclar” terimi, ana sirket (BNP Paribas SA) ve tam konsolide bagh ortakliklar tarafindan ihrag edilen hisseleri
ifade eder. Yeni hisse senetlerinin ihracina dogrudan atfedilebilen dis maliyetler, ilgili tim vergiler dusuldikten sonra
6zkaynaklardan mahsup edilir.

Grup tarafindan elde tutulan kendi 6zkaynak araglari, diger adiyla kendi hisseleri, elde tutulma amaclarindan bagimsiz olarak
konsolide 6zkaynaklardan dugllir. Bu tur finansal araglardan kaynaklanan kazang¢ ve zararlar, konsolide kar ve zarar
tablosunda birbiriyle dengelenir.

Grup, BNP Paribas’nin kontrolu altindaki bagli ortakliklar tarafindan ihrag edilen 6zkaynak araglarini satin aldiginda; satin alma
bedeli ile edinilen net varlik payi arasindaki fark, BNP Paribas ortaklarina ait gegmis yillar karlarinda muhasebelestirilir. Benzer
sekilde, bu tir bagh ortakliklardaki kontrol glici olmayan pay sahiplerine taninan geri satma opsiyonlarina karsilik gelen
yukimlilik ve bu yikumldligin degerindeki degisiklikler kontrol glici olmayan paylardan netlestirilir; herhangi bir fazlalk ise
BNP Paribas ortaklarina ait gegmis yillar karlarindan mahsup edilir. Bu opsiyonlar kullanilincaya kadar, net dénem karinin
kontrol glicii olmayan paylara disen kismi, kar veya zarar tablosunda kontrol glici olmayan paylara tahsis edilir. Grubun, tam
konsolide edilen bir bagh ortakliktaki payindaki azalma, Grup hesaplarinda &zkaynaklarindaki bir degisiklik olarak
muhasebelestirilir.

Grup tarafindan ihrag edilen ve 6zkaynak araglari olarak siniflandinlan finansal araglar (6zellikle vadeli olmayan ikincil sermaye
benzeri tahviller), bilangoda 'Sermaye ve gegmis yillar karlar' kalemi altinda sunulmaktadir.

Ozkaynak araci olarak siniflandirilan bir finansal aragtan yapilan dagitimlar, dogrudan 6zkaynaklardan bir kesinti olarak
muhasebelestirilir. Benzer sekilde, 6zkaynak olarak siniflandirilan bir finansal aracin islem maliyetleri, 6zkaynaklardan bir kesinti
olarak muhasebelesgtirilir.

Kendi 6zkaynak araclarina dayali tirevler, takas yontemine bagli olarak asagidaki sekilde ele alinir:

- sabit bir tutarda nakit veya diger finansal varlik karsiliginda sabit sayida kendi 6zkaynak araci fiziki teslim yoluyla 6denmesi
durumunda, 6zkaynak araci olarak. Bu tir araglarin degerlemesi yapilmaz;

- nakit olarak veya tercih edilmesi halinde hisselerin fiziki teslimi ya da nakit yoluyla 6denmesi durumunda tiirev araglar olarak.
Bu tur araclarin degerindeki degisimler, kar ve zarar hesabina yansitilr.

Sdzlesmede, kosullu olsun ya da olmasin, Banka’nin kendi hisselerini geri satin alma yukimliligi yer aliyorsa, Banka bu borcu
buglnki degeriyle muhasebelestirir ve 6zkaynaklarda bir kargi kayit yapar.
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1.f.9 FINANSAL RiISKTEN KORUNMA MUHASEBESI

Grup, makro-finansal riskten korunma ile ilgili gelecekteki standart yururlige girene kadar 39 numarali Uluslararasi Muhasebe
Standardindaki (IAS 39) finansal riskten korunma muhasebesi gerekliliklerini strdirme konusunda standardin sundugu
secenegi muhafaza etmistir. Ayrica, 9 numarali Uluslararas! Finansal Raporlama Standardi (IFRS 9), finansal varlik veya
yukimlilik portféylindeki faiz orani riskine iliskin gercege uygun deger riskten korunma islemlerini agikga ele almamaktadir.
Avrupa Birligi tarafindan benimsenen, 39 numaral Uluslararasi Muhasebe Standardindaki (IAS 39) bu portféyln finansal riskten
korunma iglemlerine iligkin hikimler gegerliligini korumaktadir.

Finansal riskten korunma iligkisi kapsaminda yapilan tiirev islemler, finansal riskten korunma amacina gére siniflandirilir.

Gergege uygun deger riskinden korunma iglemleri, hem tanimlanmis finansal araglar (menkul kiymetler, borg ihraclar, krediler,
borglanmalar) hem de finansal arag portfoyleri (6zellikle vadesiz mevduatlar ve sabit faizli krediler) igin, sabit faizli varlik ve
yukimlilikler tzerindeki faiz orani riskini korumak amaciyla 6zellikle kullanilir.

Nakit akisi riskinden korunma islemleri, 6zellikle yeniden finanse edilenler de dahil olmak Uzere, degisken faizli varlik ve
yukimlilikler Gzerindeki faiz orani riskini ve gergeklesme olasiligi yiksek olan tahmini déviz gelirleri Gzerindeki déviz kuru
riskini korumak amaciyla kullanilir.

Finansal riskten korunma igleminin baslangicinda, Grup, finansal riskten korunma iligkisini ayrintili olarak aciklayan resmi
belgeler hazirlar; bu belgelerde, finansal riskten korunma konusu olan finansal ara¢ veya bu aracin bir kismi ya da riskin bir
kismi, finansal riskten korunma stratejisi ve korunulan risk turd, finansal riskten korunma araci ile finansal riskten korunma
iliskisinin etkinligini degerlendirmek igin kullanilan yéntemler belirtilir.

Grup, finansal riskten korunma iligkisinin baslangicinda ve en az (¢ ayda bir, orijinal belgelerle tutarlilik icerisinde olmak uzere,
bu iligkinin fiili (geriye dénuk) ve beklenen (ileriye donuk) etkinligini degerlendirir. Geriye donuk etkinlik testleri, finansal riskten
korunma aracinin gergege uygun degerindeki veya nakit akislarindaki fiili degisimler, finansal riskten korunulan kalemin bu
degisimlere oraninin %80 ile %125 aralijinda olup olmadi§ini degerlendirmek (izere tasarlanmistir. ileriye déniik etkinlik testleri,
finansal riskten korunma isleminin kalan vadesi boyunca tirev aracin gergege uygun degerinde veya nakit akislarinda beklenen
degisimlerin, finansal riskten korunan kalemdeki degisimler yeterince dengelediginden emin olmak amaciyla tasarlanmistir
Gergeklesme olasiligi yliksek olan tahmini islemler igin, etkinligin dederlendiriimesi biylik 6lglide benzer islemlere iliskin gegmis
verilere dayanilarak yapilr.

Avrupa Birligi tarafindan benimsenen ve portfdye yonelik finansal riskinden korunmaya iligkin belirli htikimleri hari¢ tutan 39
numaral Uluslararasi Muhasebe Standardi (IAS 39) uyarinca, varlik veya yuUkiumlilik portfdylerine dayah faiz orani riski
riskinden korunma iliskileri, agsagidaki sekilde gercege uygun deger riskinden korunma muhasebesine tabidir:

- finansal riskten korunan olarak belirlenen risk, ticari bankacilik islemlerindeki (musterilere verilen krediler, tasarruf hesaplari ve
vadesiz mevduatlar) faiz oranlarinin bankalararasi faiz orani bileseniyle iligkili faiz orani riskidir;

- finansal riskten korunan olarak belirlenen araglar, her vade aralidi icin, finansal riskten korunan dayanak varlikla iligkili faiz
orani farkinin bir kismina karsilik gelir;

- Kullanilan finansal riskten korunma araglari miinhasiran “diiz vanilya” swaplardan olugsmaktadir;

- Gelecekteki finansal riskten korunma etkinligi, tim tirev araglarin baslangigta, finansal riskten korunulan dayanak varhigin
portféyundeki faiz orani riskini azaltici bir etkiye sahip olmasi gerektigi gercegiyle belirlenir. Geriye donik olarak, her bir vade
araligi igin s6z konusu finansal riskten korunma iglemiyle 6zel olarak iligkili olan dayanak varlikta (kredilerin erken geri 6demesi
veya mevduatlarin gekilmesi nedeniyle) bir eksiklik ortaya ¢iktigi anda, s6z konusu finansal riskten korunma islemi finansal
riskten korunma muhasebesi kapsamindan ¢ikarilir.

Turev araglarin ve fiansal riskten korunma kapsamindaki kalemlerin muhasebe islemleri, finansal riskten korunma stratejisine
baghdir.

Gergege uygun deger riskinden korunma iliskisinde tiirev arag, bilangoda gergcege uygun degeri Gzerinden yeniden olgilir ve
gercede uygun degerindeki degisiklikler; riskten korunma iligkisine konu edilen kalemin korunan riski yansitacak sekilde yeniden
Olgulmesiyle simetrik olarak, kar veya zararda 'Gergcede uygun deger farki kér veya zarara yansitilan finansal araglarin net
kari/zarar' kalemi altinda muhasebelestirilir. Bilangoda, riskten korunma iliskisine konu edilen bilesenin gergege uygun deger
yeniden 6lgimi; belirlenmis varlk ve ylkumluluklerin riskinden korunmasi durumunda korunan kalemin siniflandirmasina uygun
olarak, portfdy riskinden korunma iligkisi s6z konusu oldugunda ise 'Faiz orani riski korumali portfdylerdeki yeniden 6lgiim
ayarlamas!' kalemi altinda muhasebelestirilir.

Finansal riskten korunma iligkisi sona ererse veya etkinlik kriterlerini artik karsilamazsa, finansal riskten korunma araci alim
satim portfdylne aktarilir ve bu kategoriye uygulanan muhasebe ydntemine gore muhasebelestirilir. Belirlenmis sabit getirili
araglar s6z konusu oldugunda, bilangoda muhasebelestirilen yeniden 6lglim ayarlamasi, aracin kalan 6mri boyunca etkin faiz
orani Uzerinden itfa edilir. Faiz orani riskine karsi finansal olarak korunmus sabit getirili portfdylerde, bu diizeltme, finansal
riskten koruma isleminin orijinal vadesinin geri kalan suresi boyunca dogrusal amortisman yontemiyle amorti edilir. Finansal
riskten korunma konusu kalem, 6zellikle 6n 6demeler nedeniyle bilangoda artik yer almiyorsa, ilgili diizeltme derhal kar ve zarar
hesabina yansitilir.

Nakit akis riskinden korunma iliskisinde tlrev arag, bilangoda gergede uygun deg@eri Uzerinden Olgulir ve gergege uygun
degerindeki degisiklikler 6zkaynaklar altinda 'Dogrudan 6zkaynaklarda muhasebelestirilen gercede uygun deger degisiklikleri'
baslikli ayri bir satira yansitilir. Riskten korunma iliskisi 6mrii boyunca 6zkaynaklara yansitilan tutarlar, riskten korunan kaleme
iliskin nakit akiglarinin kar veya zarari etkiledigi ddnemlerde 'Net faiz geliri' altinda kar veya zarar tablosuna aktarilir. Finansal
riskten korunma konusu kalemler, ait olduklari kategoriye 6zgli muhasebe yontemleri kullanilarak muhasebelestiriimeye devam
etmektedir.
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Finansal riskten korunma iligkisi sona ererse veya etkinlik kriterlerini artik karsilamazsa, finansal riskten korunma aracinin
yeniden degerlenmesi sonucunda 6zkaynaklarda muhasebelestirilen birikmis tutarlar, finansal riskten korunan islemin kendisi
kar veya zarara etki edene kadar ya da islemin gergeklesmeyecegi kesinlesene kadar 6zkaynaklarda kalir; bu noktada ise kar
ve zarar hesabina aktarilir.

Finansal riskten korunma konusu kalem ortadan kalkarsa, 6zkaynaklarda muhasebelestirilen birikmis tutarlar derhal kar ve zarar
hesabina aktarilir.

Kullanilan finansal riskten korunma stratejisi ne olursa olsun, finansal riskten korunma isleminin etkisiz kalan kismi, kar ve zarar
hesabinda “Gergede uygun deger farki kar veya zarara yansitilan finansal araglarin net kazang/zararlar” kalemi altinda
muhasebelestirilir.

Bagh ortakliklar ve subelerdeki net doviz yatinmlarina iliskin finansal riskten korunma islemleri, nakit akisina yonelik finansal
riskten korunma islemleri ile ayni sekilde muhasebelestirilir. Finansal riskten korunma araglari, déviz tirevleri veya tlrev
olmayan diger herhangi bir finansal arag olabilir.

1.£.10 GERGEGE UYGUN DEGERIN BELIRLENMESI

Gergege uygun deger, 6lgiim tarihinde birincil piyasada veya en avantajli piyasada piyasa katilimcilari arasindaki intizamli bir
islemde herhangi bir varligin satin alinmasi igin alinacak veya herhangi bir yukimliligin devredilmesi igin 6denecek bedeldir.

Grup tarafindan finansal araglarin gergede uygun degeri, dogrudan harici verilerden elde edilen fiyatlar kullanilarak veya
degerleme tekniklerinden yararlanilarak belirlenir. Bu degerleme teknikleri esasen genel kabul gérmis modelleri (6rnegin,
indirgenmis nakit akiglari, Black-Scholes modeli ve ara degerleme teknikleri) iceren piyasa ve gelir yaklagimlaridir. Bunlar
g6zlemlenebilir girdilerin kullanimini azami dizeye c¢ikarir ve gézlemlenemez girdilerin kullanimini asgariye indirir. Bu teknikler,
model, likidite ve kredi riskleri gibi bazi etkenler modeller veya bunlarin dayanak girdilerinin kapsami dahilinde ele alinmiyor
oldugu fakat cikis fiyatinin belirlenmesinde piyasa katihmcilar tarafindan yine de dikkate aliniyor oldugunda mevcut piyasa
sartlarini yansitacak sekilde ayarlamaya tabi tutulurlar ve degerleme diizeltmeleri gereken sekilde uygulanir.

Olgiim birimi minferit finansal varlik veya finansal yikimliliik olmakla birlikte, belirli kosullara tabi olarak portfdy bazl élgiim de
segcilebilir. Buna gore Grup; blyuk oOlglide benzer ve birbirini dengeleyen piyasa risklerine veya kredi risklerine sahip finansal
araglara iliskin standart kapsamindaki bazi finansal varlik, finansal yukimlilik ve diger s6zlesme gruplarinin, belgelendirilmis
risk yonetim stratejisi uyarinca net risk pozisyonu bazinda ydnetiimesi durumunda, gergcege uygun degderin belirlenmesine
yonelik bu portféy bazl 6lgim istisnasini stirdirmektedir.

Gergege uygun degerde olcllen veya aciklanan varliklar ve yukimlilikler, gercege uygun deger hiyerarsisine iliskin asagidaki
U¢ seviyede kategorize edilmektedir:

- Seviye 1: gergege uygun degerler, 6zdes varliklar ve yukimlulikler icin aktif piyasada dogrudan kote edilen fiyatlar kullanilarak
tespit edilir. Yeterli faaliyet sikliginin ve hacminin ve kolaylikla bulunabilen fiyatlarin mevcudiyeti, aktif piyasanin ozellikleri
arasindadir.

- Seviye 2: gercede uygun degerler, dogrudan veya dolayli olarak énemli girdilerin g6zlemlenebilir piyasa verileri oldugu
degerleme tekniklerine dayal olarak tespit edilir. Bu teknikler diizenli olarak ayarlamaya tabi tutulur ve girdiler aktif piyasalardan
alinan bilgiler ile desteklenir.

- Seviye 3: gergege uygun degerler, dnemli girdilerin gézlemlenemez nitelikte oldugu veya 6rnek olarak s6z konusu aracin
likidite azlig1 ve 6nemli model riski sebebiyle piyasaya dayali gézlemler ile desteklenemeyen degerleme teknikleri kullanilarak
tespit edilir. Gozlemlenemez nitelikteki girdi, herhangi bir piyasa verisinin mevcut olmadidi ve bu sebeple, gercege uygun degeri
degerlendirirken diger piyasa katihmcilar tarafindan neyin g6z 6niinde bulundurulacadina dair 6zel varsayimlardan tiretilen bir
parametredir. Herhangi bir Grinin likit olup olmadigina veya 6énemli model riskine tabi olup olmadigina dair degerlendirme, bir
takdiri degerlendirme konusudur.

SOz konusu varligin veya yukimluluguin kategorize edildigi gercege uygun deger hiyerarsisindeki seviye butuniyle, gercege
uygun dege 6l¢limiinin timiu bakimindan énemli olan en disik seviye girdiye dayalidir.
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Gergege uygun deger hiyerarsisinin 3. seviyesinde agiklanan finansal araglar ve kismen 2. seviyede agiklanan bazi araglar igin,
ilk muhasebelestirme sirasinda islem fiyati ile gercede uygun deger arasinda bir fark ortaya gikabilir. Bu “ilk Giin Kar”,
degerleme parametrelerinin gézlemlenemez kalmasinin beklendigi sire boyunca ertelenir ve kar ve zarar hesabina aktarilir.
Baslangigta gdzlemlenemeyen parametreler gdzlemlenebilir hale geldiginde veya degerleme, aktif bir piyasadaki yakin
zamandaki benzer islemlerle karsilastinlarak dogrulanabildiginde, ilk giun karinin muhasebelestiriimemis kismi kar ve zarar
hesabina aktarilir.

1.f.11 FINANSAL VARLIKLARIN VE FINANSAL YUKUMLULUKLERIN FINANSAL TABLOLARDAN GIKARILMASI
Finansal varliklarin finansal tablolardan gikariimasi

Grup; bir finansal varligin nakit akislarina iliskin sézlesmeye bagli haklarinin siresi doldugunda veya varligin nakit akislarini
alma hakkinin devredilmesi ya da nakit akislarini alma hakki sakl tutulup uygun bir tahsilat aktarim sézlesmesi (pass-through
arrangement) kapsaminda bu nakit akislarini 6deme yUkumlilugu Ustlenilmesi yoluyla varligi ve buna ek olarak varligin
sahipliginden kaynaklanan risk ve faydalarin énemli 6lgide tamamini devrettiginde, ilgili finansal varhgin tamamini veya bir
kismini finansal tablolardan ¢ikarir

Grubun bir finansal varliga ait nakit akislarini devrettigi ancak varligin sahipliginden kaynaklanan risk ve faydalarin énemli
Olgide tamamini ne devrettigi ne de sakli tuttugu ve uygulamada varlik Uzerindeki kontroli elinde bulundurmadidi durumlarda;
Grup finansal varligi finansal tablolardan gikarir ve ardindan, gerekmesi halinde, devir isleminin bir pargasi olarak yaratilan veya
elde tutulan hak ve yukimlilUkleri temsil eden bir varlik veya yikimluligu ayn olarak kaydeder Grup, finansal varligin
kontrollinii elinde tutmussa, s6z konusu varlikla olan devam eden iliskisi 6lgtistinde bu varligi bilangosunda tutar.

Bir finansal varligin tamaminin finansal tablolardan g¢ikariimasi durumunda; varligin defter degeri ile tahsil edilen bedel
arasindaki farka esit olan tutarda bir satis kazanci veya zarari, daha 6nce dogrudan 6zkaynaklarda muhasebelestiriimis her tirli
gerceklesmemis kazang veya zarara gore gerektiginde duzeltilerek kar veya zarar tablosunda muhasebelestirilir.

Tum bu kosullar karsilanmazsa, Grup varlidi bilangosunda tutar ve varligin devriyle ortaya g¢ikan yukimlilikler igin bir
yukidmlilik kaydi yapar.

Finansal yiikiimliliiklerin finansal tablolardan gikariimasi

Grup; bir finansal yukimliligin ortadan kalkmasi, baska bir ifadeyle s6zlesmede belirtilen yukimluligin yerine getiriimesi, iptal
edilmesi veya stresinin dolmasi durumunda, s6z konusu yUkimluligin tamamini veya bir kismini finansal tablolardan gikarir
Sézlesme sartlarinda 6nemli bir degisiklik yapilmasi veya borg veren ile énemli élgtude farkli s6zlesme sartlarina sahip baska bir
aragla degistiriimesi durumunda da bir finansal yukiumlilik finansal tablolardan ¢ikarilabilir

Geri alim anlagmalari ve menkul kiymet 6diing verme/alma islemleri

Geri alim anlagmalari kapsaminda gegici olarak satilan menkul kiymetler, ait olduklari menkul kiymetler kategorisi altinda
Grubun bilangosunda muhasebelestirimeye devam etmektedir. ilgili yikimliliik, bilangoda uygun “itfa edilmis maliyet
degerindeki finansal yukimlilUkler” kategorisi altinda itfa edilmis maliyetle muhasebelestirilir; ancak, alim satim amaciyla
yapilan geri alim anlagmalari bundan harigtir; bu durumda ilgili yukamlalik, “Kar veya zarara yansitilan gergege uygun degerle
oOlgllen finansal ylkiumldlukler” altinda muhasebelestirilir.

Ters repo sézlesmeleri kapsaminda gegici olarak edinilen menkul kiymetler, Grubun bilangosunda muhasebelestiriimez. Ilgili
alacak, bilangoda uygun “itfa edilmis maliyet degerindeki finansal varliklar’ kategorisi altinda itfa ediimis maliyetle
muhasebelestirilir; ancak, alim satim amaciyla yapilan ters repo sézlesmeleri bundan harigtir; bu durumda ilgili alacak, “Kar
veya zarara yansitilan gergede uygun degerle Olgilen finansal varliklar’ kategorisinde muhasebelestirilir.

Odiing menkul kiymet verme iglemleri, édiing verilen menkul kiymetlerin finansal tablolardan gikariimasiyla sonuglanmaz; édiing
menkul kiymet alma islemleri ise 6diing alinan menkul kiymetlerin finansal tablolara alinmasiyla sonuglanmaz Odiing alinan
menkul kiymetlerin daha sonra Grup tarafindan satiimasi durumunda, s6z konusu &ding¢ alinan menkul kiymetleri vadede teslim
etme yukimluligl, bilangoda 'Gergede uygun deger farki kar veya zarara yansitilan finansal yukumlilikler' kalemi altinda
muhasebelesgtirilir
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1.f.12 FINANSAL VARLIKLARIN VE FINANSAL YUKUMLULUKLERIN NETLESTIRILMESI

Bir finansal varlik ile bir finansal ylkumlulik, ancak ve ancak Grubun muhasebelestirilmis tutarlari mahsup etme konusunda yasal
olarak icra edilebilir bir hakki olmasi ve ya net bazda kapatmayi ya da varlidi gerceklestirip yukimlUligu eszamanh olarak
kapatmayi planlamasi durumunda bilangoda net tutar olarak gosterilir.

Muhasebe standardinda belirtilen iki kriteri kargilayan geri alim anlagmalari ve tiirev araglar, bilangoda denklestirilir.
1.g SIGORTACILIK FAALIYETLERI
1.9.1 SIGORTACILIK FAALIYETLERI ILE ILGILI YATIRIMLAR

9 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9), Grubun diger isletmelerinde oldugu gibi uygulanmaktadir
(bakiniz dipnot 1.f).

Sigortacilik faaliyetlerine iligkin yatinmlar; dogrudan katilimli sozlesmelerin dayanak varliklar olarak gergcege uygun degeri
Uzerinden olgulen yatinm amagli gayrimenkulleri icermektedir..

1.9.2 SIGORTA SOZLESMELERI

Grup, dizenledigi sigorta s6zlesmelerine, dizenledigi ve elinde bulundurdugu reasirans sozlesmelerine ve dizenledidi istege
bagh yatinm s6zlesmelerine (isletmenin ayni zamanda sigorta s6zlesmeleri de diizenlemesi durumunda) 17 numarali Uluslararasi
Finansal Raporlama Standardini (IFRS 17) uygulamaktadir.

Grup tarafindan diizenlenen baslica sigorta s6zlesmeleri sunlardir:

- kisiler veya mallarla ilgili riskleri kapsayan sézlesmeler: alacakli koruma sigortasi sézlesmeleri, koruma s6zlesmeleri, diger hayat
disi riskleri kapsayan soézlesmeler (otomobil, ¢oklu riskli konut sigortasi vb.). Bu sézlesmeler, genel 6lgiim modeline (Yapi Tasi
Yaklasimi- BBA) veya bu yontemi kullanmaya uygun sézlesmeler igin prim dagitim yaklasimina (PAA) gére 6lglur;

- hayat sigortasi veya birikim soézlesmeleri: sigorta riski iceren veya icermeyen, Euro cinsinden ve gesitli birikim s6zlesmeleri
(genel fonlara ve birim baglantili hesaplara yatirilan), istege bagli katilim bileseni iceren ve vefat durumunda asgari getiri garantisi
sunan birim baglantili sézlesmeler. Bu sdzlesmeler, degisken ucret yaklagimi (VFA) kullanilarak degerlenmektedir.

Bir reasiirans sozlesmesi (veya tretesi), bir sigorta sirketinin (devreden sirket veya devreden) risklerinin bir kismini bir reasurére
devrettigi bir sigorta s6zlesmesidir. Grup, dis sigorta sirketlerinden kisi veya mal ile ilgili riskleri devralarak reasiror olarak faaliyet
gosterirken, bu riskleri dis reastlrérlere devrederek de devreden sirket olarak faaliyet gostermektedir. So6zlesmeler, risklerin
niteligine ve kabul edilen ya da elde tutulan risk istahina bagli olarak oranti veya orantisiz olabilir. Standart, reasilrans
sOzlesmelerinde degisken Ucret yaklagiminin kullaniimasini yasakladigindan, bunlar ya genel modele goére ya da prim tahsis
yaklasimina gore hesaplanir.

istege bagh katihm &zelligi bulunmayan ve birim baglantili dayanak varliklarla desteklenen sigorta riski icermeyen yatirm
sOzlesmeleri, 9 numaral Uluslararasi Finansal Raporlama Standardi (IFRS 9) uyarinca kar veya zarar hesabina yansitilan
gercede uygun degerle olgulr.

Benimsenen 4lgim modeline gore bu gesitli s6zlesmelerin dlgllmesi ve muhasebelestiriimesine yonelik yontemler asagida
aciklanmaktadir

Bu so6zlesmeler, Sigorta sézlesmeleri ile ilgili varliklar ve ytkimliiliikler baglikli dipnot 5.d'de agiklanmaktadir.
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- Diger standartlarin kapsamina giren ve bu konuyla yakindan iliskili olmayan bilesenlerin énceden ayrilmasi

istege bagli katilimli sigorta veya yatinm sézlesmeleri, ayri sézlesmeler olsaydi bagka bir standardin kapsamina girecek bilesenler
iceriyorsa, bu bilesenlerin ayri olarak muhasebelestiriimesi gerekip gerekmediginin belilenmesi icin bir analiz yapiimalidir.
Dolayisiyla;

- GémUlG bir tirev, ekonomik 6zellikleri ve riskleri ana sigorta s6zlesmesininkilerle yakindan iligkili olmadiginda, ana s6zlesmeden
ayrilir ve 9 numaralh Uluslararasi Finansal Raporlama Standardi (IFRS 9) kapsaminda muhasebelestirilir;

- Bir yatinm bileseni, sigorta olayinin gergeklesip gergeklesmemesine bakilmaksizin, sigortacinin her durumda sigortaliya geri
o0demesi gereken tutara karsilik gelir. Ana sigorta s6zlesmesinden ayri tutulur ve ana sigorta sézlesmesinden farkli oldugu ve ayni
pazarda veya hukuki bolgede benzer sdzlesmelerin ayrn olarak satilabildigi durumlarda 9 numarali Uluslararasi Finansal
Raporlama Standardi (IFRS 9) kapsaminda muhasebelestirilir. Ana soézlesmeyle yakindan baglantihysa, ayri sayilmaz.
Ayristirlamayan bir yatirrm bilesenindeki degisimler (ve Ozellikle bunlarla ilgili 6demeler) kar ve =zarar hesabinda
muhasebelestiriimez;

- Sigorta sézlesmesinin hizmetleri disinda, police sahibine belirli mal veya hizmetlerin devredilecegine dair bir taahht, ana sigorta
sOzlesmesinden ayrilir ve 15 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 15) kapsaminda muhasebelestirilir.

- Sigorta s6zlesmeleri

Sigorta sdzlesmesi, bir tarafin (sigorta sirketi) belirli ve belirsiz bir gelecekteki olayin (sigortali olay) police sahibine zarar vermesi
durumunda ona tazminat 6demeyi kabul ederek, dider taraf (police sahibi) adina 6nemli bir sigorta riskini Ustlendigi bir
sdzlesmedir.

Bir sigorta riski, ancak ve ancak, ticari igerigi olmayan senaryolar hari¢ olmak lzere, herhangi bir senaryoda sigortal bir olayin
sigortacinin 6nemli miktarda ek 6deme yapmasina neden olabilmesi durumunda énemli sayilir. Bir s6zlesme, ancak ticari d6nemi
olan ve ihragginin buglinki deger esasina gore zarar ugrama olasiliginin bulundugu bir senaryo s6z konusu oldugunda, énemli bir
sigorta riskini devreder.

Grup kuruluslari tarafindan teminat kapsamina alinan sigorta riskleri sunlardir:

- gergek kisilerle ilgili riskler: 6lim (6lim durumunda sagdlanan teminatlar), uzun 6mir (hayatta kalma durumunda saglanan
teminatlar, 6rnegin émir boyu emeklilik gelirleri), hastalik (maluliyet durumunda saglanan teminatlar), kalici maluliyet, saglik (tibbi
teminat), gercek kisilerin issizligi; ya da

- mal hasari ve hukuki sorumluluk riskleri.

Grup kuruluslar tarafindan diizenlenen hayat veya tasarruf sézlesmeleri, hayatta kalma riski (zorunlu yillik gelir iceren emeklilik
sOzlesmeleri) veya vefat riski (vefat durumunda asgari garanti iceren birim baglantili s6zlesmeler ve vefat durumunda 6denecek
ek tutar garantisi iceren tasarruf sézlesmeleri) iceriyorsa, sigorta sdzlesmesi olarak nitelendirilir. Bu tir risklerin bulunmamasi
durumunda, s6z konusu sézlesmeler, istege bagh katihm 6zelligi iceren veya igermeyen yatirim sézlesmeleridir.

- Istege bagli katilim &ézelliklerine sahip yatirm sézlesmeleri

Yatinm sozlesmeleri, sigortaciyr énemli bir sigorta riskine maruz birakmaz. Sigorta s6zlesmeleri diizenleyen kuruluglar tarafindan
ihrag edildikleri takdirde, 17 numaral Uluslararasi Finansal Raporlama Standardinin (IFRS 17) kapsamina girerler.

istege bagh katilim, ihragginin takdirine bagl olmayan bir tutarin yani sira, sézlesme kapsaminda saglanan toplam faydalarin
onemli bir kismini olusturmasi muhtemel ek tutarlari alma konusundaki s6zlesmeye dayali hak olarak tanimlanir. Zamanlamasi
veya tutari s6zlesme geregi ihraccinin takdirine birakilan ve sézlesme geregi belirli bir sézlesme grubundan veya sézlesme
tirinden kaynaklanan getirilere ya da ihragginin elinde bulunan belirli bir varlik grubundan elde edilen gergeklesmis ve/veya
gerceklesmemis yatinm getirilerine ya da s6zlesmeyi ihrag eden isletme veya fonun sonuglarina dayanan menfaatler.

Euro cinsinden bir fona yatirilan tasarruf sdzlesmeleri ile birim endeksli varliklara ve Euro cinsinden bir fona yatirilan ¢oklu tasarruf
sOzlesmeleri, degisken Ucret yaklasimi kullanilarak élgilen, istege bagh katihmli yatinm s6zlesmeleri olarak kabul edilmektedir."
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Muhasebe ve ol¢iim
- Sézlesmelerin birlestiriimesi

Sigorta sozlesmeleri, benzer riskleri kapsayan ve birlikte yonetilen sdzlesme portfoyleri icindeki sézlesme gruplari bazinda
muhasebelestirilir ve olgllir. Sézlesme gruplari, baslangigtaki beklenen karliliklarina gore belirlenir: ekonomik agidan kulfetli
sozlesmeler, kulfetli hale gelme riski dusik olan karli s6zlesmeler ve digerleri. Bir s6zlesme grubu, Avrupa ydnetmeliginde
ongorilen istege baglh istisnanin gegerli oldugu durumlar hari¢ olmak lizere, birbirinden en fazla bir yil arayla dizenlenmis
sOzlesmelerden olusabilir (bu, yillik bir “kohort’a karsilik gelir); asadida agiklanan hayat tasarruf sozlesmeleri bu istisna
kapsamindadir.

Alacakl koruma sigortasi, kisisel koruma sigortasi ve diger hayat disi riskler igin Grup, homojen sézlesmelerden olusan portféyleri
olustururken su ayirt edici kriterleri kullanmaktadir: tizel kisilik, risklerin niteligi ve is ortagi, dagitim ortagi. Kabul edilen reasurans
sOzlesmeleri de ayni ilkelere uygun olmalidir.

Hayat ve birikim sézlesmeleri icin Grup, homojen s6zlesmelerden olusan portfdyler agisindan su kriterleri kullanmaktadir: tiizel
kisilik, Grin ve dayanak varliklar. Tasarruf ve emeklilik s6zlesmeleri, emeklilik s6zlesmelerinde uzun 6émur riskinin bulunmasi
nedeniyle (gecis ddneminden énceki slre dahil olmak Uizere) ayri portféylerde siniflandiriimaktadir.

Grup, elinde bulunan reasturans sozlesmeleri igin su kriterleri kullanmaktadir: tizel kisilik, dayanak varlik ve karsi taraf. Bir portfoy,
bazen tek bir reasurans sézlesmesine karsilik gelebilir.

- Muhasebelestirme ve finansal tablolardan ¢ikarma

Bir sigorta s6zlesmesi grubu (veya ihrag¢ edilen reaslrans sozlesmeleri), asagidaki tarihlerden en erken olanindan itibaren
muhasebelestirilir: sézlesme grubunun teminat suresinin basladigi tarih, gruptaki bir sigortalinin ilk 6demesinin vadesinin geldigi
tarih (veya bdyle bir vadenin bulunmamasi durumunda ilk 6demenin tahsil edildigi tarih) ve ekonomik agidan kiilfetli bir s6zlesme
grubu s6z konusu oldugunda, grubun kiilfetli hale geldigi tarih.

Elde tutulan bir reasirans soézlesmesi grubu; bu grubun teminat suresinin basladigi tarihten itibaren veya reaslrans
sOzlesmesinin, riski Ustlenilen kilfetli bir sigorta sézlesmesi grubunun teminati éngériilerek yapilmis olmasi halinde, s6z konusu
kilfetli grubun ilk kez muhasebelestirildigi tarihten itibaren kayda alinir.

isletme birlesmesi veya ayri bir devir kapsaminda edinilen sigorta sézlesmeleri portféylerinin ilk muhasebelestiriimesinde, edinilen
sOzlesme gruplari, sanki s6zlesmeler islem tarihinde dizenlenmis gibi muhasebelestirilir. S6zlesmeler karsiliginda alinan veya
ddenen bedel, ik muhasebelestirme sirasinda bu tutardan sézlesmeye dayali hizmet marjinin hesaplanmasi amaciyla alinan
primlerin yaklasik degeri olarak kabul edilir. 3 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 3) kapsamindaki bir
isletme birlesmesi durumunda, alinan veya O6denen bedel, o tarihteki szlesmelerin gercege uygun degeridir. 17 numaral
Uluslararasi Finansal Raporlama Standardinin (IFRS 17) ilk uygulama tarihinden itibaren gergeklesen isletme birlegsmeleri icin bu
gercede uygun deger, piyasa gostergesi niteliginde olan Solvency 2 ihtiyati yaklasimi kapsamindaki yukimlilik degerlemesinin
projeksiyonu yoluyla belirlenmistir. Ekonomik agidan kiilfetli s6zlesmeler icin, ylikumlulik gergeklestirme nakit akislarinin 6denen
veya alinan bedeli agan kismi; bir isletme birlesmesi s6z konusu ise serefiyede (veya avantajli sartlarda yapilan bir edinimden
kaynaklanan karda), ayr bir devir islemi s6z konusu ise kar veya zarar tablosunda muhasebelestirilir." Karli sézlesmelerde, bu
fark sOzlesmeye dayali hizmet marji olarak kaydedilir. Ayrica, mevcut sigorta sézlesmelerinin yenilenmesine iliskin edinim
maliyetleri veya satin alinan sirket tarafindan gelecekteki sézlesmeler igin halihazirda 6denmis olan edinim maliyetleri icin, edinim
maliyetlerine iliskin nakit akislarina dair bir varlik gergede uygun degeri Gizerinden muhasebelestirilmelidir.

Bir sigorta sézlesmesi; kapsadig yikimlilugiun édeme veya vade gelmesi yoluyla ortadan kalkmasi durumunda ya da sézlesme
sartlarinin, s6z konusu degisikliklerin baslangigta mevcut olmasi halinde s6zlesmenin muhasebe uygulamasinin dnemli dlgide
farkli olmasini gerektirecek sekilde degistiriimesi halinde finansal tablolardan cikarilir. Bir sézlesmenin finansal tablolardan
cikariimasi; yukamlilik gergeklestirme nakit akislarinin, sézlesme hizmet marjinin ve sézlesmenin dahil edildigi grubun teminat
birimlerinin dizeltiimesini gerektirir.

* Genel 6l¢iim modeli (Yapi1 Tasi Yaklasimi — BBA)
Ozellikler
Sigorta soézlesmelerinin 6lgiminde kullanilan genel model, sdzlesme yukimliliklerini yerine getirmek igin 6denmesi veya

alinmasi gereken gelecekteki nakit akislarina iligkin en iyi tahmindir. Bu tahmin, olasi farkli senaryolari ve sézlesmelerde yer alan
secgeneklerin ve garantilerin, sinir veya “sézlesme sinirlar” dahilinde yarattigi etkiyi yansitmalidir.
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Bu sézlesme sinirinin belirlenmesi, s6zlesmeden dogan hak ve yukumllliklerin ve 6zellikle de sigortacinin riskleri yansitacak
sekilde fiyatini degistirme imkaninin analiz edilmesini gerektirir. Bu durum, 6rnegin, tarifenin degistirilebilmesi halinde zimni
yenilemelerin hari¢ tutulmasina, degistirilememesi halinde ise bu tir yenilemelerin dahil ediimesine yol agar.

Nakit akislari, paranin zaman degerini yansitacak sekilde iskonto edilir. Bunlar, dogrudan ya da tahsis yontemleri yoluyla sigorta
sOzlesmelerine atfedilebilen nakit akislarina karsilik gelir: primler, edinim ve sézlesme yonetim maliyetleri, tazminatlar ve
6demeler, dolayli maliyetler, vergiler ile maddi ve maddi olmayan duran varliklarin amortismani.

Nakit akislari tahmini, finansal olmayan risklerden kaynaklanan nakit akislarindaki belirsizligi hesaba katmak (zere acik bir risk
dlzeltmesi ile desteklenmektedir. Bu iki unsur, sézlesmelerin yerine getirilmesinden kaynaklanan nakit akiglarini olusturur. Bir
sOzlesme grubuyla ilgili gelecekteki hizmetlerden beklenen kazang veya zarari temsil eden bir sézlesme hizmet marji eklenir.

Soézlesmeye dayali hizmet marji pozitif ise, bilangoda sigorta sézlesmesinin 6lgimi kapsaminda gosterilir ve hizmetlerin
sunulmasiyla birlikte itfa edilir; negatif ise, derhal gelir tablosunda muhasebelestirilir. Sigorta hizmeti gelirinin daha sonra
muhasebelestirilebilmesi icin, ilk zarar (veya “zarar bileseni”) muhasebe digi olarak takip edilir.

Edinim maliyetleri, iligkili olduklar sézlesme grubunun sézlesme hizmet marjindan disulir ve sézlesmelerin teminat suresi
boyunca itfa edilir.

Her raporlama tarihinde, bir sigorta s6zlesmeleri grubunun defter degeri, gelecekteki hizmetlerle ilgili yerine getirme nakit
akiglarini (en iyi tahmin ve risk dizeltmesi) ve o tarihte kalan sozlesmeye bagli hizmet marjini igeren kalan teminat
yukdmlUlUkleri ile, herhangi bir sézlesmeye bagh hizmet marji hari¢ olmak Uzere, nakit akiglarinin en iyi tahminini ve risk
dlzeltmesini igeren gergeklesmis hasar ylkUmliliklerinin toplamindan olusur. Gelecekteki nakit akiglarini tahmin etmek igin
kullanilan varsayimlar ve finansal olmayan risklere iliskin dizeltmeler, raporlama tarihindeki durumu yansitmak Uzere, iskonto
oraniyla birlikte glincellenir.

Sézlesmeye dayal hizmet marji, gelecekteki hizmetlerle ilgili finansal olmayan varsayimlarin tahminlerindeki degisikliklere gére
dizeltilir, baglangic oraninda aktiflestirilir ve ardindan dénem boyunca sunulan hizmetler igin gelir tablosunda sigorta hizmet
gelirleri kaleminde itfa edilir. S6zlesme hizmet marji tamamen tikenerek ekonomik acidan kiilfetli hale gelen sézlesmeler séz
konusu oldugunda; olusan zarar, ilgili raporlama déneminde muhasebelestirilir. Varsayimlardaki olumlu degisiklikler sonucunda
yeniden karli hale gelen ekonomik agidan kiilfetli sézlesmeler séz konusu oldugunda; sozlesme hizmet marji, ancak zarar
bileseni mahsup edildikten sonra yeniden olusturulur.

S6z konusu doneme ait beklenen yerine getirme akislar (nakit akigi tahminleri ve risk diizeltmeleri), zarar bilesenine tahsis
edilen tutar hari¢ olmak Uzere, sigorta hizmet gelirleri kaleminde kaydedilir. Gegmis hizmetlere iliskin tahminlerdeki degisiklik
(nakit akigi tahminleri ve risk dizeltmeleri), “Sigorta hizmet giderleri” kaleminde muhasebelestirilir.

Grup, ge¢cmis ve cari hizmetlere iligkin finansal olmayan risk dizeltmesindeki degisimi, tamamiyla “Sigorta hizmeti sonucu”
kalemine dahil etmektedir.

Grup, iskonto oranindaki degisimin nakit akislari (izerindeki etkisini 6zkaynaklarda kayda gegirir. iskonto tutarinin geri alinmasi
sonucu ortaya ¢ikan gider, baslangi¢ oranina goére (“Kalan teminat yikimluligu icin baslangic orani ve gergeklesen hasar
yUkimliiliigi igin hasar meydana geldigi tarihteki oran”) “Sigorta finansal gelirleri veya giderleri” kaleminde kaydedilir. Ik tarinte
belirlenen oranla iskonto edilen ylkumliliklerin degeri ile ayni yikumldluklerin glncel iskonto orani kullanilarak hesaplanan
degeri arasindaki fark, ©zkaynaklarda muhasebelestirilir. Finansal degiskenlerdeki degisimlerin, O6zellikle de sdzlesme
kapsamindaki 6édemelerin endekslenmesinin yukimlilUkler tzerindeki etkisi de 6zkaynaklarda muhasebelestirilir.

iskonto orani, yikimliliklerin likidite eksikligi dikkate alinarak diizeltilmis risksiz faiz oranina dayalidir. Koruma agisindan,
kapsanan baslica risklere iliskin taleplerin kisa vade silresi ve yukumlilUklerin likidite eksikliginin police sahiplerine
aktarilamamasi nedeniyle, likidite primi su anda sifir olarak degerlendiriimektedir.

Risk dizeltmesi, yuzdelik dilim yontemi kullanilarak belirlenir.

Sozlesmeye dayall hizmet marjinin itfa edilmesinde kullanilan kargilama birimi, dénem iginde kazanilan risk priminden elde
edilir.

ilgili s6zlegsmeler
Kisi veya mal varhgi risklerini kapsayan s6zlesmeler (kredi koruma sigortasi, koruma ve diger hayat disi riskler); s6zlesme siniri,
nakit akislarindaki beklenen degisiklikler ve teminat suresi boyunca paranin zaman degeri etkisi kendilerini basitlestiriimis

yaklasim igin uygun kilmadiginda genel modele gore ya da operasyonel tercih dogrultusunda (kisa ve uzun vadeli s6zlesmeler
icin tek bir 6lgim modeli) élgulir.
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Dogrudan katilim unsurlari igeren sézlegsmeler igin 6lgiim modeli (Degisken Ucret Yaklagimi — VFA)
Ozellikler
Dogrudan katihm sézlesmeleri, asagidaki 6zellikleri tasiyan sigorta veya yatirim sézlesmeleridir:

- SOzlesme sartlarinda, police sahibinin agikga tanimlanmis bir dayanak varlik portféytinden pay alma hakkina sahip oldugu
belirtiimektedir;

- Sigortaci, police sahibine, dayanak varliklarin gergege uygun degerinden elde edilen getirinin dnemli bir kismina karsilik gelen
bir tutari 6demeyi beklemektedir;

- Sigortaci, police sahibine 6denecek tutarlardaki herhangi bir degisikligin, dnemli bir dlglide, dayanak varliklarin gergege uygun
degerindeki degisiklige atfedilebilecegini dngérmektedir.

Bu kosullara uyum, sigorta poli¢esinin diizenlendigi tarihte kontrol edilir ve daha sonra yeniden incelenmez.

Sigortacinin, police sahibine agikga tanimlanmis dayanak varliklarin gergege uygun degerine karsilik gelen tutardan degisken
bir Ucret dusllmis halini 6demekle yukimli oldugu bu sozlesmeler igin, genel modelin uyarlanmasiyla belirli bir model
(“Degisken Ucret Yaklagimi” olarak adlandirilan) gelistirilmistir.

Her raporlama tarihinde, bu sézlesmelerle ilgili yukumlGlikler, elde edilen getiri ve dayanak varliklarin gergege uygun
degerindeki degisimler dikkate alinarak dizeltilir: polige sahiplerine ait pay, s6zlesme yerine getirme nakit akislarinda sigorta
finansal geliri veya gideri olarak kaydedilirken, degisken Ucrete karsilik gelen sigortacinin payi ise sézlesmeye dayali hizmet
marjina dabhil edilir.

Sozlesmeye dayali hizmet marji, dayanak varliklarin getirilerine gore degismeyen ve gelecekteki hizmetlerle ilgili nakit
akisglarindaki degisimlerin etkisine goére de dizeltilir: nakit akiglarinin tahmin edilmesi, risk dizeltmesi, paranin zaman degeri
etkisindeki degisimler ve dayanak varliklardan kaynaklanmayan finansal risklerdeki degisimler (6rnegin, finansal garantilerin
etkisi).

Dayanak varliklarin getirileriyle baglantili olarak degismeyen ve gegcmis hizmet olaylariyla ilgili olan yerine getirme nakit
akislarindaki degisimler, kar ve zarar hesabinda muhasebelestirilir. Bu durum, yénetim Ucretleri ve atfedilebilir maliyetler igin de
gegcerlidir.

Edinim nakit akiglari, genel modelde oldugu gibi, iligkili olduklari s6zlesme grubunun sézlesme hizmet marjindan dusulir ve
sOzlesmelerin teminat slresi boyunca itfa edilir.

Dayanak varliklarin degerindeki deg@isimin police sahipleri ile sigortaci arasinda paylastiriimasina iliskin mekanizma nedeniyle,
bu soézlesmelerin sonucu ilke olarak esas olarak yerine getirme nakit akislarinin serbest birakilmasi ve sézlesmeye dayali
hizmet marjinin itfasi ile temsil edilir. Dayanak varliklarin yukimlulikleri tam olarak kargilamasi ve gercege uygun deger farki
kar veya zarara yansitilarak ol¢llmesi durumunda, bu s6zlesmeler kapsamindaki finansal sonucun sifir olmasi gerekir. Grup;
gercege uygun deger farki kér veya zarara yansitilarak olgilmeyen dayanak varliklara iliskin yikimlGliklerde meydana gelen
degisikligi, 6zkaynaklar icinde yeniden siniflandirma segenegini tercih etmistir.

Yukaridaki dogrudan katilimli sézlesmeler tanimina uyan hayat ve birikim s6zlesmeleri, degisken Ucret yaklagimi kullanilarak
degerlenir. Bu s6zlesmelerde bir geri alim degeri yer aliyorsa, bu deger “ayirt edilemeyen yatirnm bileseni” tanimina uymaktadir
ve dolayisiyla bu yatirm bilesenindeki degisimler (ilgili 6demeler dahil) gelir tablosunda muhasebelestiriimez.

Grup, Avrupa yo6netmeligiyle getirilen ve katilimli sézlesmelerin portfoylerini nesiller arasi risk paylasimi temelinde yillik
kohortlara gore bdlmeme segenegini uygulamayi tercih etmisti. Bu se¢im sonucunda, ekonomik agidan kulfetlilik
degerlendirmesi yillik kohortlar (yillik gruplar) bazinda degil, portfdy bazinda yapilr.

Sozlesme siniri, gegerli fiyatlamanin degistirilemez oldugu (6rnegin edinim veya yonetim yiklemeleri) sirece gelecekteki
6demeleri ve ayrica s6zlesmelerin zorunlu ya da istege bagl bir maas 6deme/irat asamasi 6ngérdiigi durumlarda (bu durumda
opsiyon olasiliksal olarak degerlendirilir) yururlUkteki maas baglama asamasini igerir.

iskonto orani, gézlemlenebilir verilerin mevcut oldugu dénemi asan siire boyunca ekstrapolasyon yoluyla hesaplanan risksiz faiz
oranina dayanir ve yukumluluklerin likidite eksikligini yansitmak Uzere, dayanak varliklara gére bir likidite primi ile duzeltilir.

Risk duzeltmesi, gelecekteki 6demeleri de iceren ve yalnizca atfedilebilir maliyetleri dikkate alan, toplu iptal riskini hesaba
katmayan sermaye maliyeti yontemi ile Ucretsiz ddeme bileseni igin ylzdelik dilim ydnteminin birlestiriimesi yoluyla belirlenir.

Sozlesmeye dayali hizmet marjinin itfa edilmesinde kullanilan kapsam birimi, police sahiplerine ait tasarruflarindaki degisimdir

(buglinkii deger Uzerinden belirlenir); bu tutar, finansal veya gayrimenkul varliklarin reel getirisinin, aktlieryal noétr risk
projeksiyonuna kiyasla yarattigi etkiyi dikkate alacak sekilde dizeltilir.
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ilgili s6zlegsmeler

Genellikle “genel fonlar” veya “poligce sahipleri fonlar” olarak adlandirilan ve analitik, s6zlesmeye dayali veya dizenlemeler
kapsaminda ayristirlmis varlik havuzlariyla desteklenen, istege bagl katihm &zelligine sahip sigorta sézlesmeleri ve yatirm
sOzlesmeleri ile 6lim durumunda asgari garanti iceren birim baglantih sézlesmeler ve “genel fon” gibi varliklarla desteklenen
coklu tasarruf s6zlesmeleri, degisken Ucret yaklagimi kullanilarak deg@erlenir.

Yillik kohort muafiyetine iliskin Avrupa yonetmeliginde 6ngorilen segenek, polige sahiplerinin kar paylasiminin farkl nesil police
sahipleri arasinda ortaklastirildigi, istege bagh katilimi 6zelliine sahip sigorta sézlesmeleri ve yatinm sozlesmelerine uygulanir:
Bunlar, Fransa, Italya ve Liksemburg’'da euro cinsinden olan veya euro cinsinden bir fon igceren goklu tasarruf s6zlesmeleridir.

Gergeklesen hasar yukumlilUkleri, dayanak varliklarin degerindeki degisimlere duyarli ise degisken Ucret yaklagimi kullanilarak,
duyarli degilse genel model kullanilarak degerlenir.

* Basitlestirilmis 6l¢iim modeli (Premium Tahsis Yaklagimi — PAA)

Ozellikler

Kisa vadeli soézlesmeler (bir yildan az), “prim tahsis yontemi” olarak bilinen basitlestiriimis bir yaklasim kullanilarak
degerlenebilir; bu yaklasim, kalan teminat kapsamina iligkin yUkumlilik agisindan genel modele benzer sonuglar vermesi

halinde, daha uzun vadeli s6zlesmeler igin de uygulanabilir.

Sdzlesme suresi uzun olan, kapsama dénemi boyunca nakit akiglarinda 6nemli degisikliklerin beklendigi veya kapsama dénemi
boyunca zaman degeri etkisinin 6nemli oldugu s6zlesmeler, basitlestiriimis yaklagimin kapsamina girmez.

Karli s6zlesmelerde, kalan teminat kapsamina iliskin yukumlalik, raporlama tarihinde kalan teminat kapsamini yansitan bir
profile gére tahsil edilen primlerin ertelenmesine karsilik gelir. Ekonomik agidan kiilfetli s6zlesmeler igin ertelenmis primler,
teminat suresi boyunca beklenen zarara iliskin bir tahmin ile tamamlanir. Gergeklesen hasar taleplerine iliskin yikimlulikler,
genel modele gore degerlenir. Bu durumda, risk diizeltmesini belirlemek igin kullanilan yéntem genel modeldeki ile aynidir.

Grup, s6zlesmelerin teminat suresi takvim yiliyla 6rtiismedigi veya ertelenmis edinim maliyetlerinin énemli olmadigi durumlar
hari¢ olmak Uzere, edinim maliyetlerini teminat suresi boyunca erteleme ve dolayisiyla bunlari ertelenmis primlerden bir kesinti
olarak gésterme segenegini benimsemistir.

Gergeklesen hasar taleplerine iliskin yUkumlulikler, hasar taleplerinin beklenen &deme tarihinin, hasarin meydana geldigi
tarihten itibaren bir yil sonra olmasi durumunda iskonto edilir. iskonto gideri, genel modelde oldugu gibi sigorta finansal gelirleri
veya giderleri kaleminde muhasebelestirilir. Bu durumda, iskonto oranindaki degisimlerin etkisini 6zkaynaklara yansitma
secenegi de gegerlidir. Grup, gergeklesmis hasar yukumlulikleri igin bu segenedi uygulamaya devam etmistir.

Her raporlama tarihinde, kalan teminat ve gergeklesen hasarlar igin yapilan yukimlilik dizeltmesi, kar veya zarar hesabinda
muhasebelestirilir.

ilgili s6zlegsmeler

Alacakli koruma sigortasi, kisisel koruma sigortasi ve dider hayat digi sigorta sézlesmeleri, kosullarin karsilanmasi halinde
basitlestiriimis yaklasim kullanilarak degerlenir (operasyonel nedenlerle genel modelin segilmesi durumu harig).

* Reasiiransin igslenmesi
Diizenlenen reasiirans sozlesmeleri (kabul edilen reasiirans)

Kabul edilen reasirans s6zlesmeleri, reasirans sézlesmelerinin siiresine bagl olarak, genel modelde ya da basitlestirilmis
modelde diizenlenmis sigorta s6zlesmeleri olarak degerlendirilecektir.

Grup, esas olarak orantili veya orantisiz anlasmalar kapsaminda dogrudan sigortaci olarak Ustlendigi risklere karsilik gelen
riskleri Gstlenmektedir.
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Elde tutulan reasiirans sozlesmeleri (devredilen reasiirans)

Devredilen reasurans da genel veya basitlestiriimis modele gore de@erlendirilir; ancak sdzlesmeye dayali hizmet marjinin
karsiligi, reasurans igleminden beklenen kéar veya zarar temsil eder ve pozitif ya da negatif olabilir. Elde tutulan bir reastrans
sOzlesmesinin, riski Ustlenilen kiilfetli bir sézlesme grubunun zararlarini dengelemesi durumunda, reastiirans kazanci dogrudan
kar veya zararda muhasebelestirilir. Bu “zarar telafi bileseni”, daha sonra net karda gosterilen tutarlar kaydetmek icin kullanilir.

Buna ek olarak, s6zlesme yuriitme sirecleri, reasirorin ifa etmeme riskini de igermektedir.

Grup, korunmak istedigi riskleri reasiiransa devreder (6rnegin, en yiksek riski, birikim riskini veya istenen tutma tutarinin
asllmasini kapsayan orantisiz sézlesmeler) ya da teknik veya ticari nedenlerle orantili s6zlesmelerin risk paylasimi gercevesi
kapsaminda devreder.

Elde tutulan reasirans s6zlesmeleri, Grup tarafindan basitlestirilmis yaklagim veya genel model kullanilarak élgtilmektedir.
Bilangoda ve kar-zarar tablosunda goésterim

Grup, sigortacilik faaliyetlerine iliskin yatinmlari ve bunlarin sonuglarini, bankacilik faaliyetlerine ait finansal varlik ve
yukudmluliklerden ayri olarak sunmayi tercih etmigtir.

Standartta izin verildigi Uzere, bu ayristirmanin uygun goérildugu portfoyler igin, dizenlenmis sigorta sozlesmelerinden
kaynaklanan finansal gelirler veya giderler, kar ve zarar hesabi ile 6zkaynaklar arasinda ayri olarak gosterilmektedir. Genel
model kapsaminda dlgllen koruma sozlesmesi yukumlulikleri ile basitlestiriimis model kapsaminda oélgilen sdzlesmelerden
kaynaklanan gergeklesen tazminat yukimlilUkleri igin portféy siniflandirmasina yonelik bu sec¢im; hem yukumluluklerin iskonto
edilmemesinin kar veya zarar tablosundaki etkileri hem de bunlari fonlayan varliklarin muhasebe uygulamasi dikkate alinarak
yapilmistir. Degisken Ucret yaklagsimi kullanilarak olglilen sézlesmeler igin bu segim; sigorta veya yatinm yukumluliklerinin
gergede uygun degerindeki degisikliklerin etkisi ile bu varliklarin gercege uygun deger farki kar veya zarara yansitilan olarak
muhasebelestiriimedigi durumlarda dayanak varliklardan kaynaklanan degisikliklerin etkisi arasinda kar veya zarar tablosunda
ortaya cikabilecek her tiirli muhasebe uyumsuzlugunu ortadan kaldirmak amaciyla yapilmistir.

Sigorta sozlesmeleri, Grup bunyesindeki sigorta disi kuruluslar tarafindan dagitilabilir ve yonetilebilir; bu kuruluslar, sigorta
kuruluglari tarafindan 6denen komisyonlar karsiliginda bu faaliyetlerinden Ucret alirlar. Sigorta sézlesmelerine iliskin élgim
modeli, s6zlesme yerine getirimesinden kaynaklanan nakit akislarina gelecekte 6denecek edinim ve yonetim maliyetlerinin
yansitiimasini ve kar ve zarar hesabinda bir yandan dénem icin tahmin edilen maliyetlerin muhasebeden cikariimasinin, diger
yandan ise gerceklesen maliyetlerin gosterilmesini gerektirir. Grup blnyesindeki konsolide sirketler arasindaki komisyonlar igin,
Grup, bilangoda ve kar-zarar hesabinda (nakit akislari ile s6zlesmeye dayali hizmet marji arasindaki sigorta yukumlulikleri ve
ilgili sonuglarnn dékimiinde) i¢ marji yeniden diizenler; bunu, bankacilik kuruluslarinin sigorta faaliyetine atfedilebilen genel
giderlerinin (i¢ marjlar harig) kismini sigorta hizmet giderleri olarak géstererek gergeklestirir. i¢ dagitimcilarin marjlari, ilgili
aglarin her biri igin standartlastiriimis yonetim verileri temel alinarak belirlenir.

Ara donem finansal tablolarda muhasebe tahminlerinin etkisi

Grup, 17 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 17) uyarinca, daha 6nce ara dénem finansal tablolarinda
yapilan tahminleri dikkate almadan, dizenlenmis veya elinde bulundurulan sigorta soézlesmeleriyle ilgili muhasebe
tahminlerindeki degisikliklerin etkilerini yillik finansal tablolarinda kaydetmeyi tercih etmistir.

1.h MADDI DURAN VARLIKLAR VE MADDiI OLMAYAN DURAN VARLIKLAR

Konsolide bilangoda gésterilen maddi duran varliklar ve maddi olmayan duran varliklar, isletme faaliyetlerinde kullanilan varhklar
ile yatinm amagl gayrimenkullerden olugsmaktadir. Kiralanan varliklarla ilgili kullanim haklari (bakiniz dipnot 1.i.2), kiraci
tarafindan, elinde bulunan benzer varliklarla ayni kategoride, sabit varliklar iginde gésterilmektedir.

Faaliyetlerde kullanilan varliklar, hizmet sunumunda veya idari amaglarla kullanilan varliklardir ve Grubun igletme kiralamalari
kapsaminda kiraya veren olarak kiraladigi gayrimenkul disi varliklari da igerir.

Yatinm amagli gayrimenkuller, kira geliri ve sermaye kazanci elde etmek amaciyla elde tutulan gayrimenkul varliklarindan
olusur.

Yatinm amagli gayrimenkuller, dogrudan katiliml s6zlesmeler kapsaminda dayanak varlik olarak elde tutulan ve (40 numaral
Uluslararasi Muhasebe Standardinda (IAS 40) yapilan degisiklik uyarinca) gercege uygun deger farki kar veya zarara
yansitilarak olgllen ve bilangoda 'Sigortacilik faaliyetlerine iligkin yatinmlar' kalemi altinda sunulanlar (bakiniz. dipnot 1.g.1)
hari¢ olmak Uzere, maliyet bedeli izerinden muhasebelestirilir.
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Maddi ve maddi olmayan duran varliklar, ik muhasebelestirme aninda satin alma bedeline dogrudan atfedilebilen maliyetlerin
eklenmesiyle ve varligin hizmete alinabilmesi igin uzun bir inga veya uyarlama dénemi gerektiren durumlarda borglanma
maliyetleri ile birlikte kayda alinir. istisna olarak, dogrudan katiim sézlesmelerinin temel bilesenlerinden biri olan ve sézlesme
sahibi kurulus tarafindan kullanilan gayrimenkuller, gercege uygun deger Uzerinden degerlenir (16 numarali Uluslararasi
Muhasebe Standardindaki (IAS 16) degisiklik uyarinca).

BNP Paribas Grubu tarafindan kurum iginde gelistirilen ve aktiflestirme kriterlerini karsilayan yazilimlar, dogrudan gelistirme
maliyetinden aktiflestirilir; bu maliyet, dis maliyetleri ve projeye dogrudan atfedilebilen ¢alisanlarin isglici maliyetlerini igerir.

Ilk muhasebelestirmenin ardindan, maddi duran varliklar ve maddi olmayan duran varliklar, maliyet bedeli (izerinden, birikmis
amortisman veya itfa paylari ile deger disukligu zararlari dustldikten sonra degerlenir.

Maddi duran varliklarin ve maddi olmayan duran varliklarin amortismana tabi tutari, varlhidin kalinti degeri dusuldukten sonra
hesaplanir. Sadece Grubun isletme kiralamalar kapsaminda kiraya veren olarak kiraladigi varliklarin kalinti degeri oldugu
varsaylilir; zira faaliyetlerde kullanilan maddi duran varliklarin ve maddi olmayan duran varliklarin faydah omri, genellikle
ekonomik dmurleriyle aynidir.

Maddi duran varliklar ve maddi olmayan duran varliklar, varigin faydali émri boyunca dogrusal amortisman ydntemi
kullanilarak amortismana tabi tutulur. Amortisman ve itfa giderleri, kar ve zarar hesabinda “Maddi duran varliklar ve maddi
olmayan duran varliklarin amortismani, itfasi ve deger diistkligiu” kalemi altinda muhasebelestirilir.

Herhangi bir varligin, dizenli araliklarla degistiriimesi gerekebilecek, farkli kullanim amaglarina sahip veya farkli oranlarda
ekonomik fayda saglayan bir dizi bilesenden olusmasi durumunda, her bir bilesen ayri ayri muhasebelestirilir ve o bilesene
uygun bir yontem kullanilarak amortismana tabi tutulur. BNP Paribas Grubu, faaliyetlerde kullanilan gayrimenkuller ve yatinm
amagli gayrimenkuller icin bilegen temelli yaklagimi benimsemistir.

Ofis gayrimenkulleri icin kullanilan amortisman stureleri sunlardir: Bina govdesi igin 80 yil veya 60 yil (sirasiyla ana gayrimenkul
ve diger gayrimenkuller igin); cepheler igin 30 yil; genel ve teknik tesisatlar igin 20 yil; isletme amagli gayrimenkullerin demirbas
ve techizati ile yatirm amagh gayrimenkullerin demirbas ve teghizati igin sirasiyla 10 yil ve 12 yil.

Yazilimlar, tirlerine badh olarak, altyapi gelistirme projeleri s6z konusu oldugunda en fazla 8 yil, misterilere hizmet sunmak
amaciyla gelistirilen yazilimlar s6z konusu oldugunda ise 3 yil veya 5 yil sureli taksitler halinde amorti edilir.

Yazilim bakim maliyetleri, ortaya ciktikca gider olarak kaydedilir. Bununla birlikte, yazilimin iyilestiriimesi veya kullanim édmrinin
uzatilmasi olarak degerlendirilen harcamalar, ilk edinim veya uretim maliyetine dahil edilir.

Amortismana tabi maddi duran varliklar ve maddi olmayan duran varliklar, bilango tarihinde potansiyel bir deger dusikligine
dair bir gosterge olmasi durumunda deger disikligl testine tabi tutulur. Amortismana tabi olmayan varliklar, nakit yaratici
birimlere tahsis edilen serefiye igin kullanilan yontemle ayni ydntem kullanilarak en az yilda bir kez deger dusikligu testine tabi
tutulur.

Deger dusikligi emaresinin olmasi halinde, varligin yeni geri kazanilabilir tutari — kullanim degeri ile elden gikarma maliyetleri
disulmus gercede uygun degerden hangisi daha yiksekse o tutar — defter degeri ile karsilastirilir. Varhgin deger diistkligine
ugradidi tespit edilirse, kar ve zarar hesabinda bir deger diisikligl zarari muhasebelestirilir. Tahmini geri kazanilabilir tutarda
bir degisiklik olmasi durumunda veya deger disuklugune iligkin bir gésterge kalmamasi halinde, bu zarar tersine gevrilir. Deger
dlsuklugu zararlari, kar ve zarar hesabinda “Maddi duran varliklar ve maddi olmayan duran varliklarin amortismani, itfa payi ve
deger disuklugu” kaleminde gosterilir.

Faaliyetlerde kullanilan maddi duran varliklar ve maddi olmayan duran varliklarin elden cikariimasindan kaynaklanan kazang ve
zararlar, kar ve zarar hesabinda “Duran varliklardan elde edilen net kazanglar” kaleminde muhasebelestirilir.

Yatinm amagh gayrimenkullerin elden g¢ikariimasindan kaynaklanan kazang ve zararlar, kar ve zarar hesabinda “Diger
faaliyetlerden elde edilen gelir’ veya “Diger faaliyetlerden kaynaklanan gider” kalemlerinde muhasebelestirilir.

1.i KIRALAMALAR
Grup sirketleri, bir kiralama s6zlesmesinde hem kiraci hem de kiraya veren olabilir.
1.i.1 GRUP SIRKETININ KIRAYA VEREN OLMASI

Grubun kiraya veren olarak imzaladigi kira s6zlesmeleri, finansal kiralama veya isletme kiralamasi olarak siniflandirilir.
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¢ Finansal kiralamalar

Finansal kiralamada, kiraya veren, bir varligin milkiyetinden kaynaklanan risklerin ve getirilerin buyik bir kismini kiraciya
devreder. Bu iglem, varligin satin alinmasini finanse etmek amaciyla kiraciya verilen bir kredi olarak degerlendirilir.

Kiralama 6demelerinin buglnkli degeri, arti varsa kalinti deger, alacak olarak muhasebelestirilir. Kiraya verenin kira
sozlesmesinden elde ettigi net gelir, kredinin faiz tutarina esittir ve kar ve zarar hesabinda “Faiz geliri” kalemi altinda gosterilir.
Kiralama 6demeleri, kiralama suresi boyunca paylastirilir ve net gelir, kiralamada kalan net yatinm Uzerinden sabit bir getiri
oranini yansitacak sekilde anaparanin azaltiimasina ve faize tahsis edilir. Kullanilan faiz orani, kiralama sézlesmesinde zimni
olarak belirtilen orandir.

Kiralama alacaklarindaki deger dusuklukleri, itfa edilmis maliyetle dlglilen finansal varliklara uygulanan ilkelerle ayni ilkeler
kullanilarak belirlenir.

* igletme kiralamalan

isletme kiralamasi, kiralanan varhgin miilkiyetinden kaynaklanan risk ve getirilerin gogunun kiraciya devrediimedigi bir
stzlesmedir.

Kiralanan varlik, kiralayan tarafindan ilk basta edinim bedelinden kalinti deger dusilerek maddi duran varlik olarak
muhasebelestirilir ve sonraki dénemlerde yararli dmrii boyunca dogrusal amortisman yontemine goére itfa edilir. S6z konusu
varlik amortisman gideri ve kira 6demeleri, kira siresi boyunca sirasiyla “Diger faaliyetlerden kaynaklanan giderler” ve “Diger
faaliyetlerden elde edilen gelirler” kalemlerinde kar ve zarar tablosunda muhasebelestirilir.

Grup tarafindan kiralanan ve isletme kiralamasi kapsaminda siniflandirilan araglar, ortalama kiralama siresi bir ile bes yil
arasinda olan varliklardir. Bu varliklarin edinim maliyeti, satin alma bedelinin yani sira aracin kiraci musterilerin kullanimina
sunulmasi igin gerekli olan ve dogrudan atfedilebilen her tirli maliyeti icerir Kalinti deger, varligin yeniden satis degerine iligkin
istatistiksel bir model tahminidir ve 6zellikle ikinci el pazardaki ara¢ satislarina iliskin gegmis veriler ile her bir cografi bélgenin
kendine 6zgu kosullari dikkate alinarak aylik olarak yeniden hesaplanir. Varligin kalinti degerinin tahmini degerine goére
degismesi durumunda, amortisman planinda arag bazinda ileriye donik bir diizeltme yapilir.

1.i.2 GRUP SIRKETININ KiRACI OLMASI

Grup tarafindan akdedilen kiralama so6zlesmeleri, siiresi 12 ay veya daha kisa olan s6zlesmeler ile disuk tutarli s6zlesmeler
haric olmak Uzere, bilangoda sabit varliklar altinda gosterilen kiralanan varlik (zerindeki kullanim hakki seklinde
muhasebelestirilir; bununla birlikte, kiralama suresi boyunca 6denecek kira ve diger 6demeler igin bir finansal yukidmlulik de
muhasebelestirilir. Kullanim hakki varliklari dogrusal yéntemle, finansal yukimlillkler ise kiralama siiresi boyunca aktleryal
yontemle itfa edilir. Belirli ve 6nemli demirbaslara iliskin s6kim maliyetleri, bir karsilik yikimltligine karsilik olarak ilk kullanim
hakki tahminine dahil edilir.

Grubun kullanim haklari ve kiralama yikimluliklerinin 6lgiminde kullandigi temel varsayimlar asagida belirtilmistir:

« Kiralama stresi, sézlesmenin feshedilemez siresine karsilik gelir; ayrica, Grubun bu opsiyonu kullanacagindan makul dlgtde
emin olmasi halinde, uzatma opsiyonunun kapsadigi sireler de buna dahildir.. Fransa'da standart ticari kiralama sdzlesmesi,
“Ug, alti, dokuz” olarak adlandirilan sézlesmedir; bu sézlesmede azami kullanim suresi dokuz yildir ve ilk (¢ yillik feshedilemez
dénemin ardindan her biri G¢ yillik iki istege bagl uzatma dénemi gelir; dolayisiyla, yapilan degerlendirmeye bagh olarak,
sozlesmelerin makul dlglide 6ngoriilebilir ekonomik 6mriine gdre segilen kira suresi g, altl veya dokuz yil olabilir. S6zlesme
kapsaminda demirbas veya sabit donanim gibi yatirnmlar yapildiginda, kiralama suresi bu varliklarin faydali émurlerine goére
ayarlanir. Zimnen yenilenebilir s6zlesmelerde, yrirlik stresi olsun ya da olmasin, ilgili kullanim hakki ve kira yikamltlGkleri,
sOzlesmelerin makul olarak dngorilebilir ekonomik émriiniin tahminine dayal olarak, asgari kullanim siresi de dahil olmak
Uzere muhasebelestirilir;

* Kullanim hakki ve kiralama ytukimlGlagini élgmek igin kullanilan iskonto orani, her bir sézlesme igin, s6z konusu oran kolayca
belirlenebiliyorsa kiralamada ickin faiz orani olarak, ya da daha genel olarak sézlesme imzalandigi tarihte kiracinin artan
bor¢lanma oranina dayali olarak belirlenir. Artimli bor¢lanma orani, sézlesmenin ortalama vadesi (suresi) dikkate alinarak
belirlenir;
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» Sézlesme degistirildiginde, sézlesmenin yeni kalan silresi dikkate alinarak kira yukumlulugune iliskin yeni bir degerlendirme
yapilir ve bu nedenle kullanim hakki ile kira yukimliligine iligkin yeni bir degerlendirme belirlenir.

1.j SATIS AMAGLI TUTULAN VARLIKLAR VE SONLANDIRILAN FAALIYETLER

Grup, varliklarini veya bir grup varlik ve yukimlGligu satmaya karar verdiginde ve satisin 12 ay igerisinde gerceklesme olasiligi
yuksekse, bu varliklar bilangoda “Satis amagh tutulan varliklar” satirinda ayrn olarak goésterilir. Bu varliklarla iligkili tim
yukimlilikler de bilangoda “Satis amagh elde tutulan varliklarla iligkili yikimlilikler” satirinda ayri olarak gosterilir. Grup, bir
bagh ortakligin kontroliiniin kaybedilmesini iceren bir satis planina bagli oldugunda ve satisin 12 ay icerisinde gerceklesme
olasiligi ylksek oldugunda, s6z konusu bagli ortakligin tim varliklar ve yukumldlUkleri satis amaglh elde tutulan varliklar olarak
siniflandirilir.

Bu kategoriye siniflandiriidiktan sonra, varliklar ile varlik ve ylikiumldlik gruplari, defter degeri ile gercege uygun degerden satis
masraflar dislldikten sonraki tutar arasinda hangisi daha diigiikse o tutar tizerinden degerlenir.

Bu tur varliklar artik amortismana tabi tutulmaz. Herhangi bir varlik veya herhangi bir varlik ve ylikimlulik grubu deger kaybina
ugrarsa, deger dusiklUgu zarar kar ve zarar hesabinda muhasebelestirilir. Deger dusiklGgu zararlari geri alinabilir.

Satis amaciyla elde tutulan bir varlik ve ylkumlilik grubu, bir nakit yaratma birimini temsil ediyorsa, bu grup “sona erdirilen
faaliyet” olarak siniflandirilir. Sonlandirilan faaliyetler, satis amaciyla elde tutulan faaliyetleri, faaliyetleri durdurulmus isletmeleri
ve yalnizca yeniden satmak amaciyla satin alinan bagli ortakliklari igerir.

Bu durumda, sonlandirilan faaliyetlere iliskin kazang ve zararlar, kar ve zarar tablosunda “Sonlandirilan faaliyetlerden elde
edilen net gelir’ satinnda ayri olarak gosterilir. Bu kalem; durdurulan faaliyetlerin vergi sonrasi kar veya zararlarini, satis
maliyetleri disulmus gergege uygun deger uzerinden yeniden dlcimden kaynaklanan vergi sonrasi kazang veya zararlari ve s6z
konusu faaliyetin elden gikariimasindan dogan vergi sonrasi kazang veya zararlari icermektedir.

1.k GALISANLARA SAGLANAN SOSYAL HAKLAR

Calisanlara saglanan sosyal haklar dort kategoriye ayrilir:

- maas, yillik izin, tegvik planlar, kar paylagimi ve ek 6édemeler gibi kisa vadeli sosyal haklar;

- Ucretli izinler, uzun hizmet 6dulleri ve diger nakit temelli ertelenmis Ucret turlerini igeren uzun vadeli sosyal haklar;

- isten ¢ikarma tazminatlari;

- isten ayriima sonrasinda saglanan sosyal haklar; bunlara Fransa'da bankacilik sektoériine 6zgii emeklilik maaslarina ek
ddemeler ve emeklilik ikramiyeleri ile diger ulkelerdeki emeklilik planlari dahildir; bu planlarin bir kismi emeklilik fonlari
aracihigiyla yuriatilmektedir.

* Kisa vadeli sosyal haklar

Grup, calisanlara saglanan sosyal haklar karsihiginda calisanlar tarafindan sunulan hizmetlerden yararlandiginda bir gider
kaydetmektedir.

* Uzun vadeli sosyal haklar

Bunlar, kisa vadeli sosyal haklar, isten ayrilma sonrasinda saglanan sosyal haklar ve isten ¢cikarma tazminatlari digindaki sosyal
haklardir. Bu husus, 0Ozellikle 12 aydan fazla bir slre igin ertelenen ve BNP Paribas hisse fiyatiyla baglantili olmayan
tazminatlarla ilgilidir; s6z konusu tazminatlar, kazanildiklari déneme ait finansal tablolarda tahakkuk ettirilir.

Kullanilan aktiieryal teknikler, yeniden dederleme kalemlerinin 6zkaynaklar yerine kar veya zarar tablosunda

muhasebelestiriimesi hari¢ olmak Uzere, isten ayrilma sonrasi sadlanan tanimlanmis fayda planlarinda kullanilan tekniklerle
benzerdir.
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« isten gikarma tazminatlan

isten gikarma tazminatlari, Grubun yasal emeklilik yasindan énce bir is sézlesmesini feshetme karari ya da bir calisanin bu
tazminatlar karsiliginda goénuillt isten ayrilmayi kabul etme karari sonucunda, ¢alisanin sézlesmesinin sona ermesi karsiliginda
ddenen galisan sosyal haklaridir. Bilango tarihinden 12 aydan daha sonra ddenecek isten gikarma tazminatlari iskonto edilir.

« isten ayrilma sonrasinda saglanan sosyal haklar

Uluslararasi Finansal Raporlama Standartlarina (IFRS) uygun olarak, BNP Paribas Grubu, tanimlanmis katki planlari ile
tanimlanmig fayda planlari arasinda bir ayrim yapmaktadir

Prim 6demeli planlar, Grup igin herhangi bir yukimlilik dogurmaz ve karsilik ayrilmasini gerektirmez. S6z konusu dénemde
o6denmesi gereken igveren katki payi tutari, gider olarak kaydedilir.

Gruba yalnizca tanimlanmis fayda planlar bir yikimlalik getirmektedir. Bu yikimldlik, bir karsilik ayrilmasi yoluyla élgtimel
ve bir yukumlulik olarak muhasebelestiriimelidir.

Planlarin bu iki kategoriye ayrilmasi, planin ekonomik 6ziine dayanmaktadir; bu 6z, Grubun ¢alisanlara kararlastirilan faydalari
6deme konusunda yasal veya zimni bir yukumliligu olup olmadidinin belirlenmesi amaciyla incelenmektedir.

Tanimlanmis fayda planlari kapsamindaki isten ayriima sonrasi fayda yukumlGlikleri, demografik ve finansal varsayimlari
dikkate alan aktueryal teknikler kullanilarak dlgtimektedir.

isten ayrilma sonrasi saglanan fayda planlarina iligskin olarak muhasebelestirilen net yikimlilik, tanimlanmis fayda
yukimliliginin buglnki degeri ile (varsa) plan varliklarinin gergcege uygun degeri arasindaki farktir.

Tanimlanmisg fayda yukumluligunun bugiinku degeri, projelendirilmis birim kredi yéntemi kullanilarak, Grup tarafindan
uygulanan aktleryal varsayimlar esas alinarak olgulir. Bu yéntem, demografik varsayimlar, galisanlarin emeklilik yasina
gelmeden isten ayrilma olasiligi, maas enflasyonu, iskonto orani ve genel enflasyon orani gibi her Ulkeye veya Grup sirketine
0zgu cesitli parametreleri dikkate alir.

Plan varliklarinin degeri yukimlilagin tutarini astiginda, s6z konusu varlik, gelecekteki katki paylarinda bir azalma veya plana
O6denen tutarlarin gelecekte kismen iade edilmesi seklinde Grup icin gelecekteki bir ekonomik fayda teskil ediyorsa, bilangoda
yer alir.

Tanimlanmig fayda planlarina iligkin olarak kar veya zarar tablosunda 'Maaslar ve ¢alisanlara saglanan faydalar' kalemi altinda
muhasebelestirilen yillik gider; cari hizmet maliyetini (sunulan hizmet karsiliginda dénem iginde her bir calisanin kazandigi
haklar), tanimlanmis fayda net yukimliliginin (varhiginin) iskonto edilmesi etkisine bagli net faizleri, plan degisiklikleri veya
azaltmalarindan kaynaklanan ge¢mis hizmet maliyetini ve her turli plan mutabakatinin etkisini icermektedir.

Tanimlanmis fayda net yikimliligdndn (varhidinin) yeniden olguimleri 6zkaynaklarda muhasebelestirilir ve higbir zaman kar
veya zararda yeniden siniflandirimaz Bunlar; aktlieryal kazang ve kayiplari, plan varliklarinin getirisini ve varlik tavani
etkisindeki her turli degisikligi (tanimlanmis fayda yukimlGlGgu veya varligina iliskin net faize dahil edilen tutarlar hari¢ olmak
Uzere) icermektedir.

1.1 HISSE BAZLI ODEMELER

Hisse bazli 6deme iglemleri, islem ister 6zkaynak ister nakit seklinde gerceklestirilsin, tutarr BNP Paribas hisselerinin
degerindeki egilimlere dayanan, Grup tarafindan ihra¢ edilen hisselere dayali 6demelerdir.

* Hisse senedi opsiyonu ve hisse senedi 6diil planlari

Hisse senedi opsiyonu ve hisse 6dil planlar ile ilgili gider, hak kazanma tarihinde hak sahibinin sirkette galismaya devam
etmesine bagli olmasi durumunda, hak kazanma suresi boyunca muhasebelestirilir.
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Hisse senedi opsiyonlari ve hisse senedi 6dulleri ile ilgili giderler, maas ve calisanlara saglanan sosyal haklar giderleri altinda
kaydedilir; buna karsilik 6zkaynaklarda ilgili diizeltme yapilir. Bunlar, Yonetim Kurulu tarafindan verildigi tarihte belirlenen toplam
plan degeri esas alinarak hesaplanir.

Bu finansal araglar igin herhangi bir piyasa bulunmadigindan, BNP Paribas hisse fiyatiyla ilgili performans kosullarini dikkate
alan finansal degerleme modelleri kullaniimaktadir. Bir planin toplam gideri; hak sahibinin ¢alismaya devam etmesine iligkin
kosullar dikkate alinarak, tahsis edilen opsiyon veya hisse bagina disen birim degerin, hak etme déneminin sonunda hak
kazanilmasi tahmin edilen opsiyon veya hisse sayisi ile ¢arpiimasiyla belirlenir.

Hak kazanma suresi boyunca revize edilen ve dolayisiyla giderin yeniden oélciimesine yol agan tek varsayimlar, ¢alisanlarin
Gruptan ayrilma olasilidiyla ilgili olanlar ve BNP Paribas hisselerinin piyasa degeriyle baglantili oimayan performans kosullariyla
ilgili olanlardir.

« Hisse senedi fiyatina bagli, nakit olarak 6denen ertelenmis licret planlari
Bu planlarr ile ilgili giderler, ¢alisanin ilgili hizmetleri sundugu yil icinde muhasebelestirilir.

Hisse bazli degisken lcret 6demesi, ¢alisanin hak kazanma tarihinde halen gérevde olmasi sartina agikga bagliysa, hizmetlerin
hak kazanma doénemi boyunca sunulmus oldugu varsayilir ve ilgili Ucret gideri bu dénem boyunca orantili olarak
muhasebelestirilir. Bu gider, maas ve calisanlara sadlanan sosyal haklar giderleri kaleminde muhasebelestirilir ve bilangoda
buna karsilik gelen bir yikimlilik kaydedilir. Bu dizenleme, sirekli bulunma veya performans kosullarinin yerine getirimemesi
durumlarini ve BNP Paribas hisse fiyatindaki degisimi dikkate alacak sekilde revize edilmigtir.

Surdurilebilir faaliyet kosulu bulunmuyorsa, gider ertelenmez, bilangoda karsilik gelen bir ylkumldlikle birlikte derhal
muhasebelestirilir. Bu tutar, performans kosullarini ve BNP Paribas hisse fiyatindaki degisimi dikkate almak (izere, 6deme
tarihine kadar her raporlama tarihinde yeniden hesaplanir.

1.m YUKUMLULUKLER ALTINDA KAYDEDILEN KARSILIKLAR

Yukumldltkler altinda kaydedilen karsiliklar (finansal araglar, ¢alisanlara saglanan sosyal haklar ve sigorta sézlesmeleri ile ilgili
olanlar hari¢ olmak Ulzere), esas olarak yeniden yapilandirma, tazminat talepleri ve davalar, para cezalari ve cezai sartlarla
ilgilidir.

Bir karsilik, gegmis bir olaydan kaynaklanan mevcut bir yikimluligin yerine getiriimesi icin ekonomik fayda iceren kaynaklarin
cikisinin gergeklesme olasiliginin daha ylksek olmasi ve yukimlUlGdln tutarinin givenilir bir sekilde tahmin edilebilmesi
durumunda muhasebelestirilir. Bu tir yUkumldluklerin tutar, iskonto etkisinin 6nemli oldugu durumlarda, karsilik tutarini
belirlemek amaciyla iskonto edilir.

1.n CARI VE ERTELENMIS VERGI

Cari gelir vergisi mukellefiyeti, gelirin elde edildigi ddnemde Grubun faaliyet gosterdigi her ulkede ydurirllkte olan vergi kanunlari
ve vergi oranlari temel alinarak belirlenir.

Ertelenmis vergiler, bilangodaki herhangi bir varligin veya yukimliligin defter deg@eri ile vergi matrahi arasinda gegici farklar
ortaya ¢iktiginda muhasebelestirilir.

Ertelenmis vergi yukimlilikleri, asagidakiler disinda tim vergiye tabi gegici farklar icin muhasebelestirilir:

- serefiyenin ilk muhasebelestiriimesinde ortaya gikan vergilendirilebilir gegici farklar;

- Grubun munhasir veya musterek kontroli altindaki isletmelere yapilan yatinmlardan kaynaklanan vergilendirilebilir gegcici
farklar; bu durumda Grubun gegici farkin tersine dénme zamanlamasini kontrol edebilmesi ve gegici farkin dngdrulebilir
gelecekte tersine donmeyecegi ihtimalinin yiksek olmasi.

Ertelenmis vergi varliklari, tim indirilebilir gegici farklar ve kullaniimamig vergi zarari devri tutarlari igin, ancak s6z konusu
isletmenin bu gecici farklarin ve vergi zararlarinin mahsup edilebilecegi gelecekteki vergilendirilebilir karlar elde etme olasiliginin
yuksek oldugu 6lglide muhasebelestirilir.

Ertelenmis vergi varliklar ve yikumlllukleri, varliklarin gerceklestirilecedi veya yukimluliklerin yerine getirilecegi déneme

uygulanmasi beklenen vergi orani kullanilarak, s6z konusu donemin bilango tarihi itibariyla yurirlikte olan veya yurirlige
girecek olan vergi oranlari ve vergi mevzuatina dayali olarak, yukiumlilik yontemi ile degerlenir. Iskonto edilmezler.
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Ertelenmis vergi varliklari ve yukimldlikleri, ayni vergi grubu igerisinde ortaya ¢iktiklari, tek bir vergi dairesinin yetki alanina
girdikleri ve mahsup etme konusunda yasal bir hak bulundugu durumlarda mahsup edilir.

Gelir vergisi uygulamalarina iligkin belirsizligin degerlendiriimesi konusunda, Grup asagidaki yaklagimi benimsemektedir:

- Grup, bir vergi dairesinin belirsiz bir vergi uygulamasini kabul etme olasiliginin yuksek olup olmadigini degerlendirir;
- Vergiye tabi kar (zarar) belirlenirken, herhangi bir belirsizlik, en olasi tutar (gerceklesme olasiliyi daha yiiksek olan) ya da
beklenen deger (olasilikla agirliklandinimis tutarlarin toplami) dikkate alinarak yansitiimalidir.

Cari ve ertelenmis vergiler, kar ve zarar hesabinda vergi geliri veya gideri olarak muhasebelestirilir; ancak, 6zkaynaklarda
dogrudan muhasebelestirilen bir islem veya olayla ilgili olanlar harigtir; bu tur vergiler de 6zkaynaklarda muhasebelestirilir. Bu
durum, 6zellikle Grup tarafindan ihrag edilen ve vadesiz stper ikincil tahviller gibi 6zkaynak araglar olarak nitelendirilen finansal
araglar uzerinden 6denen kuponlarin vergi etkisini ilgilendirmektedir.

Alacaklar ve menkul kiymetlerden elde edilen gelirler Gzerindeki vergi indirimleri, ilgili déneme ait 6denecek kurumlar vergisini
kapatmak i¢in kullanildiginda, bu vergi indirimleri, ilgili gelirle ayni satirda muhasebelestirilir. ligili vergi gideri, kar ve zarar
hesabinda “Kurumlar vergisi” kalemi altinda gosterilmeye devam etmektedir.

12 numarali Uluslararasi Muhasebe Standardinin (IAS 12) hiikiimlerine uygun olarak, Grup, uluslararasi gruplar tarafindan
uygulanan asgari gelir vergisinden kaynaklanan ek vergiyle iligkili ertelenmis vergileri muhasebelestirmeme yonundeki zorunlu ve
gegici istisnayi uygulamaktadir.

1.0 NAKIT AKIS TABLOSU

Nakit ve nakit benzerleri bakiyesi, nakit hesaplari ile merkez bankalarindaki hesaplarin net bakiyesi ve bankalar arasi vadesiz
krediler ile mevduatlarin net bakiyesinden olugur.

isletme faaliyetlerine iliskin nakit ve nakit benzerlerindeki degisimler, Grubun faaliyetlerinden kaynaklanan nakit akislarini
yansitmaktadir; buna sigortacilik faaliyetlerine iligkin finansal yatirnmlar ve devredilebilir mevduat sertifikalari da dahildir.

Yatinm faaliyetlerine iliskin nakit ve nakit benzerlerindeki deg@isimler, konsolide Grup kapsamina dahil edilen bagh ortakliklarin,
istiraklerin veya ortak girisimlerin satin alinmasi ve elden cikariimasindan kaynaklanan nakit akiglarinin yani sira, yatinm amagl
gayrimenkuller ve isletme kiralamasi kapsaminda tutulan gayrimenkuller hari¢ olmak tzere, maddi duran varliklarin satin alinmasi
ve elden g¢ikariimasindan kaynaklanan nakit akiglarini yansitmaktadir.

Finansman faaliyetlerine iligkin nakit ve nakit benzerlerindeki degisimler, hissedarlarla yapilan islemlerden kaynaklanan nakit giris
ve cikislarini, tahviller ve ikincil borglanma araglariyla ilgili nakit akiglarini ve borglanma senetlerini (kagit para olarak kullanilabilen
mevduat sertifikalari hari¢) yansitmaktadir.

1.p FINANSAL TABLOLARIN HAZIRLANMASINDA TAHMINLERIN KULLANILMASI

Finansal tablolarin hazirlanmasi; ana faaliyet kollarinin ve kurumsal birimlerin yoneticilerinin, kar veya zarar tablosundaki gelir ve
giderlerin, bilangodaki varlik ve ylkimldliklerin 6lgimui ile finansal tablo dipnotlarindaki agiklamalarin sunumuna yansitilan
varsayim ve tahminlerde bulunmasini gerektirmektedir. Bu durum, s6z konusu ydneticilerin tahminlerini yaparken kendi
muhakemelerini kullanmalarini ve finansal tablolarin hazirlandidi tarihte mevcut olan bilgileri dikkate almalarini gerektirir.
Yoneticilerin tahminlere dayandiklar faaliyetlerden elde edilecek gergek gelecekteki sonuglar, esas olarak piyasa kosullarina bagh
olarak, bu tahminlerden énemli élgtde farkhlik gosterebilir. Bu durum, finansal tablolar Gzerinde 6nemli bir etki yaratabilir.

Bu durum 0zellikle asagidakiler igin gecerlidir:

- belirli finansal varliklar igin nakit akigi kriterinin analizi,

- beklenen kredi zararlarinin 6lglilmesi. Bu husus, 6zellikle kredi riskindeki énemli artisin degderlendiriimesi, beklenen kredi
zararlarini 6lgmek icgin kullanilan modeller ve varsayimlar (iklim riskleriyle ilgili olanlar dahil) ile farkli ekonomik senaryolarin

belirlenmesi ve bunlarin agirliklandiriimasi igin gecerlidir;

- yeniden muzakere edilen kredilerin, bilangoda tutulmalari mi yoksa kayitlardan g¢ikarilmalari mi gerektigini degerlendirmek
amaciyla yapilan analiz;
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- aktif bir piyasanin degerlendiriimesi ve 'Gergede uygun deger farki 6zkaynaklarda muhasebelestirilen finansal varliklar' veya
varlik ya da yukimlllik olmasindan bagimsiz olarak 'Gergege uygun deger farki kar veya zarara yansitilan finansal araglar'
altinda siniflandinilan, aktif bir piyasada kote olmayan finansal araglarin gercege uygun degerinin 6lgimu icin i¢sel olarak
gelistiriimis modellerin kullaniimasi ve daha genel olarak, ger¢cege uygun deger aciklamasi gerekliligine tabi olan finansal araglarin
gercede uygun deger hesaplamalari;

- finansal araglarin piyasa degerinin her bir piyasa riski tirline karsi duyarliidini ve bu degerlemelerin finansal tablolarin
dipnotlarinda agiklanan baslica gézlemlenemeyen girdilere kargi duyarlihgini degerlendirmek igin uygulanan varsayimia;

- nakit akisi riskinden korunma gibi belirli tirev araglarin siniflandiriimasinin uygunlugu ve riskten korunma etkinliginin dlgtlmesi;

- isletme birlesmeleri kapsaminda muhasebelestirilen maddi olmayan duran varliklarin degerlemesi;

- ortakliklar ve ticari s6zlesmeler kapsaminda muhasebelestirilen varliklarin degerlemesi;

- maddi olmayan duran varliklar, 6zellikle serefiye tizerinde yapilan deger disukligu testleri;;

- basit kiralama sézlesmeleri kapsaminda kalinti varlik deg@erlerinin tahmini. Bu degerler, amortisman hesaplamasinin yani sira
deger disukligu tespitinde de temel alinmaktadir; 6zellikle gevresel faktorlerin ikinci el araglarin gelecekteki fiyatlarinin
degerlendirilmesi Uzerindeki etkisi baglaminda;

- ertelenmis vergi varliklari;

- sigorta yukumlUlikleri ve varliklarinin, ayrica istege bagl katilimh yatirm sézlesmelerinin, sézlesme gruplan bazinda, piyasa
verilerinden veya isletmeye 6zgu verilerden turetilebilen varsayimlara dayali olarak, iskonto edilmis ve olasilik agirlikh gelecekteki
yerine getirme nakit akiglari temelinde 6lglilmesi ve bu tir sézlegsmelerin sonuglarinin, teminat siiresi boyunca sunulan hizmetler
temelinde muhasebelestiriimesi;

- gelir vergisi uygulamalari ile olasi riskler ve miikellefiyetler igin ayrilan diger karsiliklar izerindeki belirsizligin élgiilmesi. Ozellikle,
sorusturmalar ve davalar devam ederken, bunlarin sonucunu ve olasi etkilerini dngérmek zordur. Karsilik tahmini, finansal
tablolarin hazirlandidi tarihte mevcut olan tim bilgiler, 6zellikle de ihtilafin niteligi, temel olgular, devam eden hukuki islemler ve

benzer davalarla ilgili olanlar da dahil olmak Gzere mahkeme kararlar dikkate alinarak belirlenir. Grup, karar verme sirecinde
uzmanlarin ve bagimsiz hukuk danigsmanlarinin gérislerinden de yararlanabilir.
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2. 2026 YILININ iLK ALTI AYLIK DONEMINE iLiSKIN KAR VE ZARAR HESABI DIiPNOTLARI
2.a NET FAIZ GELIRI

BNP Paribas Grubu; itfa edilmis maliyeti ile Olgllen finansal araglar ile gercege uygun deger farki 6zkaynaklarda
muhasebelestirilen finansal araglardan elde edilen ve etkin faiz yontemi kullanilarak hesaplanan tim gelir ve giderleri (faiz, tGcret
ve komisyonlar ile islem maliyetleri) 'Faiz gelirleri' ve 'Faiz giderleri' kalemlerine dahil etmektedir.

Bu kalemler ayrica, ozellikleri gere@i itfa edilmis maliyeti Uzerinden veya gercede uygun deger farki 6zkaynaklarda
muhasebelestirilecek sekilde kayda alinmasina imkan bulunmayan alim satim amagh olmayan finansal araglarin faiz gelir ve
giderleri ile Grubun gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirdigi finansal araglarin faiz gelir ve
giderlerini de icermektedir. Gergege uygun deger farki kar veya zarara yansitilan finansal araglarin gercege uygun deger
degisikligi (birikmis faiz hari¢), “Gergege uygun deger farki kar veya zarara yansitilan finansal araglarin net kazanclar” kalemi
altinda muhasebelestirilir.

Gergege uygun degder finansal riskinden korunma amagh muhasebelestirilen tiirev araclardan kaynaklanan faiz gelirleri ve
giderleri, riskten korunma nesnesinden elde edilen gelirler ile birlikte gosterilir. Benzer sekilde, gercege uygun deger farki kar veya
zarara yansitilan olarak siniflandirilan islemlerin riskinden korunmak amaciyla kullanilan tiirev araglardan kaynaklanan faiz gelir
ve giderleri, dayanak islemlere iligkin faiz gelir ve giderleri ile ayni hesaplara dagitilir

Net faiz geliri, gelirleri esas olarak “Gergege uygun deger farki kér veya zarara yansitilan finansal araglarin net kazanglar”
kaleminde muhasebelestirilen Global Piyasalar ile ilgili fonlama maliyetlerinin yani sira, isletme kiralamalarindan elde edilen
gelirleri 2.e numaral dipnotta sunulan Arval ile ilgili fonlama maliyetlerini de icermektedir. Bu nedenle, net faiz gelirindeki degisim,
bu kalemlerde gozlemlenen gelismelerle birlikte analiz edilmelidir.

Musterilerden ve kredi kuruluslarindan alinan krediler, alacaklar veya mevduatlarla ilgili negatif faiz oranlari s6z konusu
oldugunda, bunlar sirasiyla faiz gideri veya faiz geliri olarak muhasebelestirilir.

2026 ilk alt ayhk donem 2025 ilk alti aylik donem

milyon Euro cinsinden Gider Net Gelir Gider

itfa edilmis maliyet iizerinden finansal araglar 31.114 (19.793) 11.321 31.911 (22.495) 9.416
Mevduatlar, krediler ve borglanmalar 26.079 (15.261) 10.818 27.056 (16.889) 10.167
Geri Alim (Repo) sézlesmeleri 348 (707) (359) 327 (587) (260!
Finansal kiralamalar 1.701 (57) 1.644 1.626 (54) 1.572
Borglanma senetleri 2.986 2.986 2.902 2.902
ihrag edilen borglanma senetleri ve sermaye benzeri (3.768) (3.768) (4.965) (4.965,
borglar

Gergege uygun deger farki 6zkaynaklarda 1.400 - 1.400 1.585 - 1.585

muhasebelestirilen finansal araglar

Gergege uygun deger farki kar veya zarara yansitilan

finansal araglar (Alim-satima konu menkul kiymetler harig) 177 (1.019) (842) 60 (958) (898
Nakit akisi finansal riskinden korunma araglari 1.101 (284) 817 1.627 (711) 916
Faiz orani portfoy finansal riskten korunma araglar 1.139 (2.282) (1.143) 1.390 (2.491) (1.101)
Kiralama yiikiimliliikleri - (43) (43) (39) (39)
Toplam faiz geliri/(gideri) 34.931 (23.421) 11.510 36.573 (26.694) 9.879
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Surdurdlebilirlik ile baglantili kredilerin s6zlesme hiikimlerinde faiz marjina iligkin dizenlemeler yer almaktadir. Bu krediler,
finansal olmayan performans gostergelerinin (ESG kriterleri) gergeklestiriimesine dayali bir fiyatlandirma tesviki yoluyla,
musterilerin daha sirdurulebilir bir ekonomiye gegis projelerini hayata gegirmelerine destek olmayi amaglamaktadir. 30 Haziran
2026 itibariyla, bu olasi ayarlamalar Grubun itfa edilmis maliyeti lzerinden O&lgllen kredi portfoyunin yaklasik %Z2'sini
etkilemekte olup, s6z konusu kredilerin sézlesme faiz orani tizerindeki etkisi 10 baz puanin altindadir.

2026 yilinin ilk alti aylik doneminde, minferit esasta deder kaybina ugramis kredilerden elde edilen faiz geliri 215 milyon Euro
olarak gergeklesmistir; bu rakam, 2025 yilinin ilk alti aylik ddneminde 178 milyon Euro olmustur.

2026 ilk alt1 aylik donem 2025 ilk alt1 aylik donem
milyon Euro cinsinden mm Gelir Gider Net

1925 2677 (747) 1930

2.b KOMISYON GELIRI VE GIDERI

Miisteri islemleri 2.762 (837)

Menkul kiymet islemleri ve tiirev islemler 1.679 (1.318) 361 1.409 (1.120) 289

Finansman ve garanti taahhiitleri 621 (71) 550 616 () 545

Varlik yonetimi ve diger hizmetler 3.888 (444) 3444 2872 (170) 2.702

Diger 857 (920) 63) 621 (738) (117)
Komisyon geliri ve gideri 9.807 (3.590) 6217 8.195 (2.846) 5.349

- bunlarin iginde, Grubun misteriler, trostler, emeklilik ve

kisisel risk fonlar ya da diger kurumlar adina varliklari

elinde bulundurdugu veya bunlara yatirm yaptigi trost 2.802 (446) 2.356 1.685 (162) 1.523
ve benzeri faaliyetlere iliskin net komisyon geliri olanlar

- bunun iginde, gergede uygun deder farki kar veya zarara

yansitilarak olciilmeyen finansal araglara iliskin komisyon 1.723 (189) 1.534 1.669 (190) 1.479
gelir ve giderleri
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2.c GERGEGE UYGUN DEGER FARKI KAR VEYA ZARARA YANSITILAN FINANSAL ARAGLARIN NET KAZANGLARI

Gergege uygun deger farki kar veya zarara yansitilan finansal araglarin net kazanclari; ahm satim amagh elde tutulan finansal
araglara, Grubun gercege uygun deger farki kar veya zarara yansitilan olarak siniflandirdidi finansal araglara, Grubun
Ozkaynaklarda muhasebelestirme segenegini tercih etmedigi alim satim amach olmayan 6zkaynak araglarina ve ayrica nakit
akislar yalnizca anapara ve anapara bakiyesine ait faiz 6demelerinden olusmayan veya is modeli nakit akiglarini tahsil etmek
ya da nakit akiglarini tahsil etmek ve varliklari satmak olmayan bor¢clanma araclarina iligkin tim kar ve zarar kalemlerini igerir.

Bu gelir kalemleri, s6z konusu finansal araglardan elde edilen temettii gelirlerini igerir; ancak, “Net faiz geliri’nde gdsterilen
(bakiniz dipnot 2.a), gercede uygun degerle kar veya zarara yansitilan finansal araglardan ve nakit akiglari yalnizca anapara ve
anapara faizi geri 6demelerinden ibaret olmayan ya da is modeli nakit akiglarini tahsil etmek ya da nakit akislarini tahsil edip
varliklari satmak olmayan finansal araglardan kaynaklanan faiz gelirleri ve giderleri bundan harigtir.

2026 ilk alti aylik
donem

Alim-satim amagl tutulan finansal araglar 6.448 5.343
Faiz orani ve kredi araglari 676 626
Ozkaynak finansal araglari 5.199 5.302
Déviz finansal araglari 1131 823
Krediler ve repo sézlesmeleri (1.952) (2.952)
Diger finansal araglar 1.394 1.544
Gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirilan finansal araglar 170 886
Gercege uygun degder farki kar veya zarara yansitilan diger finansal araglar 241 514
Finansal riskten korunma muhasebesinin etkisi 52 54
Gergege uygun deger finansal riskinden korunma tiirevleri 1.296 2.950
Gergege uygun deger finansal riskinden korunma kapsaminda finansal riskten korunan kalemler (1.244) (2.896)
Gergege uygun degder farki kar veya zarara yansitilan finansal araglarin net kazanglari 6.911 6.797

Gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirilan finansal araglardan kaynaklanan kazang ve zararlar,
esas olarak, degerlerindeki degisimlerin alim satim amach elde tutulan ekonomik korunma amagl turev finansal araglarin
degerindeki degisimlerle dengelenebildigi araglarla ilgilidir.

2026 ve 2025 yillarinin ilk alti aylik dénemlerinde alim satim amaciyla elde tutulan finansal araglardan elde edilen net kazang,
nakit akigi finansal riskinden korunma islemlerinin etkisiz kismiyla ilgili &Gnemsiz bir tutari igermektedir.

Etkisizligin olasi kaynaklari, finansal riskten korunma araglari ile korunacak kalemler arasindaki farkliliklar olabilir; bu farkhliklar
Ozellikle, faiz oranlarinin yeniden belirlenme sikligi ve zamanlamasi, 6deme sikligi ve iskonto faktorleri gibi finansal riskten
korunacak kalem ile finansal riskten korunma araglarinin sartlarindaki uyumsuzluklardan kaynaklanabilir ya da finansal riskten
korunma iligkilerinin baslangi¢ tarihinde finansal riskten korunma tiirevlerinin gergcege uygun deg@erinin sifirdan farkli olmasi
durumundan kaynaklanabilir. Finansal riskten korunma amagh tlrev araglara uygulanan kredi degerleme dizeltmeleri de
etkisizlik kaynaklaridir.

Daha 6nce 6zkaynaklarda muhasebelestirilen ve 2026 ile 2025 yillarinin ilk alti aylik dénemlerinde kar ve zarar hesaplarina

dahil edilen, sonlandirilan nakit akisi finansal riskten korunma iligkileriyle ilgili birikmis gercege uygun deger degisimleri, finansal
riskten korunan kalemin varligi sona ermis olsun ya da olmasin, 6nemli degildir.
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2.d GERGEGE UYGUN DEGER FARKI OZKAYNAKLARDA MUHASEBELESTIRILEN FINANSAL ARAGLARIN NET
KAZANCLARI

2026 ilk alt1 aylk 2025 ilk alti aylik
milyon Euro cinsinden dénem donem

Borglanma araglarindan elde edilen net kazang 30 92
Ozkaynak araglarindan elde edilen temettii geliri 60 59
Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal araglarin net 90 151
kazanglari

Borglanma araclarindan elde edilen faiz geliri, 2.a numarali dipnotta yer alan “Net faiz geliri” kalemine dahil edilirken, ihragginin
olasi temerrtidui ile ilgili deger diisukligu zararlar ise 2.g numarali dipnotta yer alan “Risk maliyeti” kalemine dahil edilir.

2.e DIGER FAALIYETLERDEN ELDE EDILEN NET GELIR

2026 ilk alt1 aylik donem 2025 ilk alti aylik donem
Yatinm amagl gayrimenkullerden elde edilen net gelir 19 8) 1 32 (13) 19
isletme kiralamalari kapsaminda tutulan varliklardan elde 10.475 (8.794) 1.681 10.280 (8.450) 1.830
edilen net gelir
Gayrimenkul gelistirme faaliyetlerinden elde edilen net gelir 122 (116) 6 172 (143) 29
Diger net gelir 741 (530) 211 746 (489) 257
Diger faaliyetlerden toplam net gelir 11.357 (9.448) 1.909 11.230 (9.095) 2135

2.f FAALIYET GIDERLERI

2026 ilk alti ayhk 2025 ilk alt1 ayhk
milyon Euro cinsinden donem donem

Bankacilik faaliyetlerine iliskin maas ve galisan sosyal haklari giderleri (10.385) (9.305)

Bankacilik faaliyetlerine iliskin diger isletme giderleri (5.342) (5.212)
dis hizmetler ve diger isletme giderleri olanlar (4.401) (4.214)
vergiler ve katki paylari olanlar (941) (998)

Sigortacilik faaliyetlerine atfedilemez nitelikteki maliyetler (dipnot 5.b) (406) (415)

Sigorta sozlesmelerine atfedilebilen i¢ dagiticilar tarafindan yapilan giderlerin yeniden

siniflandiriimasi (dipnot 5.b) e 588

Faaliyet giderleri (15.501) (14.344)

Sigortacilik faaliyetleri ile ilgili olanlar da dahil olmak Uzere, vergiler ve katihm paylari, 30 Haziran 2026 itibariyla 1.031 milyon
Euro olarak gergeklesmistir (30 Haziran 2025 itibariyla bu rakam 1.080 milyon Euro olmustur).

Sigorta soézlesmelerine dogrudan atfedilebilir nitelikteki giderler, “Sigortacilik faaliyetlerinden elde edilen net gelir” kaleminde
gbsterilmektedir. Bu maliyetler, esas olarak s6zlesmelerin kazaniimasi icin 6denen dagitim komisyonlarindan ve sézlesmelerin
yurutilmesi igin gerekli diger maliyetlerden olugsmaktadir. Bunlar, “Sigorta hizmeti sonucu” kalemi altindaki gerceklestirme
giderlerine dahil edilmistir (bakiniz dipnot 5.a).

Sigorta sozlesmelerine iliskin giderler, Grubun bankacilik aglarinin sigorta sozlesmelerini pazarlamak icin yaptigi faaliyet
giderlerini icermektedir. llgili maliyetler, sigorta kuruluslarinin ic dagitimcilara édedigi komisyonlardan, bu dagitimcilarin marji
disildikten sonra kalan tutar esas alinarak hesaplanir. Bu maliyetler, “Sigorta s6zlesmelerine atfedilebilen i¢ dagiticilar
tarafindan yapilan giderlerin yeniden siniflandiriimasi” yoluyla “Faaliyet giderleri’/nden ¢ikariimakta ve s6zlesme yerine getirme
nakit akiglarina dahil edilmektedir.

2025 Kiuresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil 81



BNP PARIBAS Degisen diinyanin bankasi

Sigorta sdzlesmelerine dogrudan atfedilemeyen igletme maliyetleri, “Faaliyet giderleri” kalemine dahil edilir.
Sigorta faaliyetlerine iligkin faaliyet giderlerinin tlr ve islev bazinda mutabakati, 5.b numarali dipnotta sunulmustur.
2.g RISK MALIYETI

Grup tarafindan kullanilan ve dipnot 1.f.5'te acgiklanan deger dusukligune yodnelik genel model, asagidaki iki adima
dayanmaktadir:

- ilk muhasebelestirme tarihinden bu yana kredi riskinde énemli bir artis olup olmadigini degerlendirmek ve

- deger duslkltgu karsihgini 12 ayhk beklenen kredi zararlar veya vade sonuna kadar beklenen kredi zarar (baska bir ifadeyle,
vade sonunda beklenen zarar) olarak 6lgmek

Her iki adim da ileriye donik bilgilere dayanmaktadir.
Kredi riskinde belirgin artis

S6z konusu aracin vade sonuna kadar temerriide disme olasihiginin, olusturulma tarihinden bu yana en az Ug¢ kat artmasi
halinde, kredi riskinin 6énemli lgide arttigi varsayilir ve s6z konusu varlik 2. agsama kapsaminda siniflandirilir. Bu goéreceli
varyasyon kriteri, 400 baz puanlik temerrit olasiligina iligkin mutlak varyasyon kriteriyle desteklenmektedir. Bu kriterler, Avrupa
Bankacilik Otoritesi (EBA) ve Avrupa Merkez Bankasi (ECB) tarafindan yayinlanan tavsiyelerle uyumludur.

Ayrica, (Euro Bolgesi disindaki tiketici kredisi uzmanlik faaliyetleri hari¢ olmak Gzere) tim portfyler igin:

- raporlama tarihinde, ileriye donuk bilgiler de dahil olmak Uzere, 1 yillik “Belirli Bir Zaman NoktasI” temerrit olasiligi (PiT PD)
%0,3'Un altinda oldugunda, s6z konusu aracin 1. asamada oldugu varsayilir; zira bu aralikta kredi notu dususlerinden
kaynaklanan temerriit olasiligindaki degisiklikler dnemli diizeyde degildir ve bu nedenle “6nemli” olarak degerlendiriimez;

- Raporlama tarihinde 1 yilik PiT PD’si %20’'den fazla oldujunda, Grubun kredi verme uygulamalari dikkate alindiginda, bu
bozulma 6nemli kabul edilir ve kredi, 2. asama kapsaminda siniflandirilir (kredinin deder kaybina ugramamis olmasi kosuluyla).

Tuketici kredileri uzmanlik alaninda, son 12 ay igerisinde meydana gelmis ve muhtemelen dizeltiimis bir 6deme aksakliginin
varhigi, kredi riskinde 6nemli bir artisa isaret ettigi kabul edilir ve bu nedenle arag, 2. asama kapsaminda siniflandirilir. 2024
yilindan itibaren, bu 6zel durum Euro Bélgesi'ndeki codu risk pozisyonu igin artik gegerli degildir.

Kredi riskinin ilk muhasebelestiriimesinden bu yana 6nemli dlglide arttigi varsayilir ve varlik, 30 giinden fazla 6édeme gecikmesi,
finansal zorluklar nedeniyle yeniden yapilandirma (kredi kalitesinde bozulma olmamasi kosuluyla) veya kurumsal musteriler s6z
konusu oldugunda kars! tarafin kredi izleme listesine alinmasi durumunda 2. agsama kapsaminda siniflandirilir.

2022 yilinda, Ulkenin jeopolitik durumu dikkate alinarak Rus kargi taraflarin i¢ derecelendirmeleri (Ulke notu dahil) sistematik
olarak duglrilmus olup, bu durum, séz konusu kargsi taraflarin bakiyelerinin 2. agsama kapsaminda aktariimasina yol agmistir.
Bununla birlikte, Grubun bu llke karsisindaki toplam risk diizeyinin sinirli olmasi nedeniyle, bu kétilesme risk maliyetine énemli
bir etki yapmamustir.

ileriye Déniik Bilgiler

Grup tarafindan ileriye dénuk bilgiler, hem kredi riskindeki belirgin artiglar degerlendirilirken hem Beklenen Kredi Zararlari (ECL)
hesaplanirken dikkate alinir.
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Beklenen kredi zararlarinin 6lgimune iligkin olarak, Grup, gelecekteki olasi ekonomik kosullarin genis bir yelpazesini kapsayan
cografi bolgelere gére 4 makroekonomik senaryo kullanmayi tercih etmistir:

- butgceleme ve tahminlerde kullanilan senaryo ile tutarli bir temel senaryo;

- ekonominin beklentilerin Uzerinde performans gosterdigi durumlari yansitan olumlu bir senaryo;
- Grubun Ug aylik stres testlerinde kullanilan senaryoya karsilik gelen olumsuz bir senaryo;

- olumsuz senaryodakinden daha buyuk bir soka karsilik gelen ciddi bir senaryo.

Makroekonomik senaryolar ile beklenen kredi zararlari (ECL) 6lgimu arasindaki baglanti, esas olarak temerrit olasiliklarinin
modellenmesi ve i¢ derecelendirmeye (veya risk parametresine) dayali gé¢ matrislerinin sekillendirilmesi yoluyla saglanmaktadir.
Bu senaryolara gore belirlenen temerriit olasiliklari, her bir senaryoda beklenen kredi zararlarini élgmek igin kullanihr.

Grubun yapisi, sirketlerin temerriit olasiligini degerlendirirken sektorel dinamiklerin farkliliklarini dikkate almak lizere sektorlere
gore ayrilmistir.

Kredi riskindeki 6nemli bozulmanin tespit edilmesinde ileriye dénuk bilgiler de dikkate alinir. Aslinda, bu degerlendirmenin temelini
olusturan temerrit olasiliklari, beklenen kayiplarin hesaplanmasinda oldugu gibi, ileriye doniik cok senaryolu bilgileri icermektedir.

Her bir senaryoda hesaplanan beklenen kredi zararlarina verilecek agirlik su sekilde tanimlanmaktadir:
- temel senaryonun agirhgi yaklasik %50’dir;

- Ug alternatif senaryonun agirligi, kredi déngiisiindeki konuma gére belirlenir. Bu yaklasimda, ekonomide yasanabilecek olasi bir
gerileme beklentisiyle, olumsuz senaryo, dénglnin alt ucundaki durumlara kiyasla Ust ucundaki durumlarda daha fazla agirlik
tasir.

Uygun oldugu durumlarda, beklenen kredi zararlari (ECL) hesaplamasinda varlik satis senaryolari dikkate alinabilir.
Makroekonomik senaryolar

Doért makroekonomik senaryo, U¢ yillik bir tahmin dénemi kapsaminda tanimlanmistir. Bu senaryolar agagidakilere karsilik
gelmektedir:

- tahmin ufku boyunca ekonominin en olasi seyrini tanimlayan bir temel senaryo; Bu senaryo g aylik esasta glincellenmekte
olup, Grup Ekonomik Arastirmalar departmani tarafindan Grup buinyesindeki ¢esitli uzmanlarla isbirligi icerisinde hazirlanmaktadir.
Tahminler, Grubun her bir ana pazari (Fransa, italya, Belgika, Amerika Birlesik Devletleri ve Euro bélgesi) igin hazirlanmig olup,
stres testi sureglerinde kullanilan risk parametrelerinin modellenmesinde temel itici glgler olan baslica makroekonomik
degiskenleri (Gayri Safi Yurtigi Hasila - GSYH - ve bilesenleri, issizlik orani, tiiketici fiyatlar, faiz oranlari, doviz kurlari, petrol
fiyatlar, emlak fiyatlari vb.) kapsamaktadir;

- temel senaryo Uzerinde baski olusturan bazi risklerin gergeklesmesinin etkisini tanimlayan ve temel senaryoya kiyasla ¢ok daha
elverigsiz bir ekonomik gidisat ile sonuglanan olumsuz bir senaryo. GSYIH soku, incelenen ekonomilere farkli bilyikliklerde,
ancak eszamanli olarak uygulanmaktadir. Genel olarak, bu varsayimlar diizenleyici kurumlar tarafindan onerilenler ile blyuk
Olglide uyumludur. Diger degiskenler (6rnegin issizlik, tiiketici fiyatlari, faiz oranlar vb.) Uzerindeki soklarin kalibrasyonu,
modellere ve uzman gorislerine dayanmaktadir;

- olumsuz senaryonun daha siddetli bir versiyonu olan son derece olumsuz bir senaryo;

- ekonomiye yonelik bazi yukar yonlu risklerin gerceklesmesinin etkisini yansitan ve daha olumlu bir ekonomik gidisata yol agan
olumlu bir senaryo.

Makroekonomik senaryolar ile beklenen kredi zararlarinin (ECL) 6lgimiu arasindaki baglanti, genel yaklasimda modeller
tarafindan kapsanmayan 6ngoéri unsurlarini dikkate almaya olanak taniyan bir yaklagimla tamamlanmaktadir. Bu durum, ézellikle
modellerin olusturulmasinda dikkate alinan tarihsel kayitlardaki benzeri gorilmemis olaylarin meydana gelmesi veya 6ngorilmesi
durumunda ya da makroekonomik parametrelerdeki degisimin niteligi veya buyukliginin gegcmisteki korelasyonlari sorgulanir
hale getirmesi durumunda gegerlidir. Dolayisiyla, yliksek enflasyon durumu ve daha énce kaydedilen faiz oranlari, referans alinan
tarihsel verilerde g6zlemlenmemigtir. Bu baglamda, Grup 2022 yilinda, 6zellikle musterilerin borgluluk diizeylerini gdéz énunde
bulundurarak, ylksek faiz oranlarinin musterilerin finansal oranlar Uzerindeki etkisini 6ngdren bir yaklasim uygulamaya
koymustur.
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2024 yilinin sonundan ve faiz oranlarinin dismesinden bu yana bu mekanizma devre digidir. Bu yaklagim, ticari gayrimenkul
fiyatlarindaki disusin etkisini 6ngérmek amaciyla 2022°'den 2025’in sonuna kadar da kullaniimistir. 2024 yilindan itibaren bu
yaklasim, iklim degisikliginin (gegis ve fiziksel riskler) kurumsal kars taraflarin ve ipoteklerin kredi riski Gzerindeki olasi etkilerine
iliskin ileriye déniuk degerlendirmenin tamamlanmasinda da kullaniimaktadir.

Temel senaryo

iran'daki savas ve bunun petrol ve dogalgaz piyasalarinda yarattigi dalga etkileri, enflasyonist baskilar artirarak ekonomik
faaliyete yeni riskler getirdiginden dolayi 2026 yili biyime beklentisi asagi yonli revize edilmistir. Euro bolgesinde, 2026 yili icin
biyime hizinin %0,8 olacagdi tahmin edilmekte olup; bunun ardindan 2027 ve sonraki yillarda daha istikrarli bir biyime hizinin
devam edecegi 6ngorulirken, ABD'nin ise ayni dénemde genel olarak yaklasik %Z2’lik istikrarli bir blyime oranini strdirmesi
beklenmektedir. Gelismekte olan piyasalarin gelecede yonelik beklentileri de bu g¢atisma nedeniyle asagi yonlu revize
edilmektedir. Kérfez Isbirligi Konseyi lyelerinin bu durumun en agir yiikiinii tistlenecegi, Asya ekonomilerinin ise daha hafif bir etki
hissedecegi tahmin edilmektedir.

iran’daki savasin kiiresel ekonomik gelismelere etkisinin temel kanali, enerji emtia fiyatlarindaki ani yiikselistir. Temel senaryoda,
Brent petrolinin varil fiyati 2026 yilinin ikinci geyreginde 100 ABD Dolarinin biraz (izerinde bir zirveye ulasacak, ardindan tGglincu
ceyrekte 90 ABD Dolarina gerileyecek ve dordinci ceyrekte 80 ABD dolarina yaklasacaktir. Bu enerji soku, 2026 yilinda
enflasyonu Euro Bolgesinde ortalama %2,8’e, Amerika Birlesik Devletleri'nde ise ortalama %3,5’e yukseltecek; ardindan 2027’den
itibaren enflasyon kademeli olarak diisecektir.

Yeniden canlanan enflasyonist baskilara yanit olarak, Avrupa Merkez Bankasi’nin (ECB) 2026 yilinda iki faiz artisi yapmasi
beklenirken, ABD Merkez Bankasinin ise bu yil para politikasini sabit tutacag ©ngorilmektedir. Enflasyonist baskilarin
azalmasiyla birlikte, her iki merkez bankasinin da 2027 yilinda faiz indirimine gitmesi beklenmektedir.

Uzun vadeli faiz oranlarinin, kriz 6ncesi seviyelerinin izerinde kalmaya devam edecegi 6ngérilmekte olup, 2026 yilinda Alman
Bund ve ABD Hazine tahvillerinin getirilerinin sirasiyla ortalama %3,0 ve %4,3 olacag! tahmin edilmektedir. 2027 yilinin ortasindan
itibaren, enflasyonun azalmasi ve para politikasinin daha gevsek bir hale gelmesiyle birlikte, bu getiriler hafifce diisecek ve Bund
icin %2,75, Hazine tahvili igin ise %4,25 civarinda istikrar kazanacaktir. BTP-Bund ve OAT-Bund spreadlerinin, 2026 yilinin
basindaki seviyelerin Gzerinde kalarak 2027 yilinin ortasina kadar bu seviyelerde seyretmesi beklenmekte olup; bu tarihten sonra
ise siraslyla yaklasik 80 baz puan ve 75 baz puana daralmasi éngdrilmektedir.

Bu ortamda, isgiicii piyasasindaki dinamikler kisa vadede kétiilesebilecektir. Issizlik oraninin, 2026-2027 yillari boyunca Euro

Bolgesinde sabit kalacagdi, daha sonra ise diisecegi 6ngorulirken, ABD’'de ise 2026 ile 2028 yillari arasinda hafif bir artis
gostermesi beklenmektedir. Bu senaryoyu gevreleyen belirsizlik, 6zellikle jeopolitik gerilimler nedeniyle halen oldukga yiiksektir.
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Asagidaki grafikte, 30 Haziran 2026 ve 31 Aralik 2025 tarihlerinde beklenen kredi zararlari (ECL) hesaplamalari igin temel
senaryoda kullanilan Euro Bélgesi GSYIH tahminlerinin karsilagtirmasi sunulmaktadir.

Euro Bolgesi FDP: 2023’lin dordiincii ¢eyreginde endeks tabani 23
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* Makroekonomik degiskenler, 30 Haziran 2026 itibariyla temel senaryo

2026 2027 2028
GSYiH biiyiime orani
Euro Bolgesi % 1.5 %0.8 %1.3 %14
Fransa %0.9 %0.8 %1.1 %1.3
italya %0.7 %0.6 %0.9 %1.1
Belgika %1.0 %0.7 %1.2 %14
Amerika Birlesik Devletleri %21 %2.0 %1.9 %1.9
issizlik orani
Euro Bélgesi %6.3 %6.3 %6.4 %6.1
Fransa %7.7 %7.8 %7.8 %7.6
italya %6.1 %5.7 %6.0 %6.0
Belgika %6.2 %6.4 %6.3 %5.9
Amerika Birlesik Devletleri %4.3 %4.6 +%4.7 +%4.7
Enflasyon orani
Euro Bolgesi %2.1 %2.8 %2.0 %1.8
Fransa %0.9 %2.4 %2.1 %1.7
italya %1.6 %2.8 %2.0 %1.7
Belgika %3.0 %3.7 %2.2 %1.7
Amerika Birlesik Devletleri %2.7 %3.5 %2.5 %21
10 yillik devlet tahvili getirileri
Almanya %2.64 %2.96 %2.91 %2.75
Fransa %3.37 %3.69 %3.70 %3.50
italya %3.57 %3.85 %3.86 %3.55
Belgika %3.19 %3.56 %3.52 %3,36
Amerika Birlegik Devletleri %4.29 %4.34 %4.34 %4.25
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Olumsuz ve son derece olumsuz senaryolar

Olumsuz ve son derece olumsuz senaryolar, bazi asagi yonlu risklerin gerceklesecegini ve bunun sonucunda temel senaryoya
kiyasla ¢cok daha elverigsiz ekonomik gidisatlarin ortaya ¢ikacagini varsaymaktadir.

Asagidaki baslica riskler tespit edilmistir:

- Jeopolitik. Jeopolitik gerilimler, emtia fiyatlari, tedarik zincirinin istikrari ve piyasa gliveni lizerinde yanki bulmakta; bu durum
bir yandan enflasyonu koriklerken, diger yandan ekonomik faaliyeti zayiflatmaktadir. Ortadogu’da daha siddetli bir gatismanin
patlak vermesi, Hirmiz Bogazi'nin uzun sureli kapatiimasi ve petrol ve dogalgaz ile ilgili altyapiya yénelik genis ¢caph hasar,
enerji arzini keskin bir sekilde kisitlayarak kiresel ekonomiye daha ylksek enflasyon, tiiketim ve yatinmlarda zayiflama, girdi
kesintilerinden etkilenen sektorlerde Uretim dlsUsi ve borsada diizeltme seklinde kalici bir sok yaratabilecektir.

- Ticaret ve jeoekonomik pargalanma 2025 yilindan bu yana ABD ticaret politikasinda yasanan degisim, yeni riskler ortaya
cikarmis olup, ¢atismaci ticaret tedbirlerinin golgesi halen bagimizin Gzerinde dolasmaktadir. Bu tir kisitlamalar, fiyat Gzerindeki
baskiyi artiracak, ticaret hacimlerini daraltacak ve biiylime beklentilerini daha da zayiflatacaktir.

- Kamu finansmanlan. Cesitli hiikimetler, halihazirda yiksek borg seviyeleri, yliksek borgclanma maliyetleri ve ilimh biyimenin
bir arada oldugu bir durumla karsi karsiya bulunmaktadir. Bu ortam, yapisal kamu harcamalar Uzerindeki baskilarin (iklim
dontsimi, savunma kapasiteleri, yaglanmaya bagli harcamalar) giderek yogunlastigi bir donemde mali hareket alanini
kisittamaktadir. Enerji soku, faiz oranlarini yukari gekerek, mali gelirleri olumsuz etkileyerek ve kamu destek tedbirlerinin
alinmasina yol acarak durumu daha da kétilestirebilecektir.

- Finansal kinlganliklar. Finansal riskler, basta bazi piyasa dederlemelerinin yiksek seviyesi ve finansal sistemde banka disi
finansal kurumlarin lstlendigi daha énemli rol olmak lzere gesitli gelismelerden kaynaklanmaktadir; bu durum, sistemin gergek
kiriiganhiklarini 6lgmeyi daha da zorlastirmaktadir Bu kosullar altinda, olumsuz gelismelerin yagsanmasi durumunda piyasada
O6nemli bir diizeltme yasanabilir.

- iklim olaylan ve politikalari. iklim degisikligi ve doganin bozulmasina iliskin gelismeler, gesitli kanallar araciligiyla olumsuz
soklara yol agabilir. Asirn hava olaylari, yerel dizeyde uretimi ve talebi aksatabilir ve diger bolgelerdeki tedarik zincirlerinde
sorunlara yol agarak fiyatlar Gzerinde yukari yonlu baski olusturabilir. Gegis politikalari, maliyetleri artirarak ticari faaliyetleri ve i¢
talebi olumsuz etkileyebilir ve 6zellikle yiiksek emisyonlu sektorler igin zararl olabilir.

Olumsuz ve ciddi senaryolar, bu risklerin 2026 yilinin tglinct c¢eyreginden itibaren gerceklesecegdini varsaymaktadir. Ciddi
senaryoda, daha belirgin dogrudan soklar ve ana faktérler (ekonomik faaliyet, kamu borcu, tahvil getirileri) arasinda olumsuz bir
sarmalin olusmasi nedeniyle, etkilerin dnemli dlglide daha belirgin olacagdi varsayilimaktadir. Ekonomik faaliyetlerdeki gerileme,
issizlik oranlarini 6nemli dlglide daha yiksek seviyelere itmektedir. Enflasyon, tahmin ufkunun ilk béliminde, emtia fiyatlari,
ticaret glimrik vergileri ve tedarik zincirlerindeki aksakliklardan kaynaklanan baskilari yansitarak, temel senaryodakinden daha
yuksek seviyede seyretmektedir; ikinci agsamada ise, resesyonun etkilerini yansitarak ¢ogu Ulkede enflasyon dusmektedir. Bu
nedenle, merkez bankalarinin, enflasyon dinamiklerinin 6n plana ¢iktigi tahmin ufkunun ilk déneminde para politikasini
sikilastiracagi, ardindan dnceligin ekonomik faaliyeti desteklemeye kayacagi 2027’nin ikinci yarisindan itibaren ise daha gevsek
bir durusa gececegdi genel olarak varsayilmaktadir. Merkez bankalarinin aksiyonlarinin bir yansimasi olarak, Alman ve ABD
tahvil getirileri, tahmin ufkunun ilk yarisinda temel senaryodakinden daha yiiksek seviyelerde seyretmekte olmakla birlikte ikinci
yarida daha ilimli bir seyir izlemektedir. Olumsuz ve ciddi senaryolarda devlet tahvili faiz farklari 6nemli 6l¢lide daha yuksektir.
Tahmin ufkunun ilk dért ceyregdi boyunca borsa endeksleri keskin bir dusus gostermektedir.

Dikkate alinan (ilkeler arasinda, olumsuz senaryoda GSYIiH seviyeleri, sok déneminin sonunda temel senaryoya kiyasla %6,8
ile %15,6 arasinda daha dlsuk seviyelerde yer almaktadir. Bu sapma, Euro Boélgesinde %8,4’e, Amerika Birlesik Devletleri'nde
ise %7,1'e ulagmaktadir. Ciddi senaryoda, sok déneminin sonunda GSYiH seviyeleri, temel senaryoya kiyasla %8,8 ile %19,8
arasinda daha dusik seviyelerde seyretmektedir. Bu sapma, Euro Bdlgesinde %10,8'e, Amerika Birlesik Devletleri'nde ise
%9,2’ye ulagmaktadir.
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Senaryo agdirliklandirmasi ve risk maliyeti duyarliligi

30 Haziran 2026 itibariyla, Grup tarafindan degerlendirilen olumlu senaryonun agirigi %27, olumsuz senaryonun agirhgr %21,
ciddi senaryonun agirlidi ise %2 olmustur. 31 Aralik 2025 itibariyla, olumlu senaryonun agirligi %26, olumsuz senaryonun
agirhgr %21, ciddi senaryonun agirhgi ,se %2 olmustur.

itfa edilmis maliyeti ile élciilen veya gercege uygun deger farki 6zkaynaklarda muhasebelestirilen tim finansal varliklar ile kredi
taahhdtleri igin 1. asama ve 2. asamadaki beklenen kredi zarar tutarinin hassasiyeti; yukaridaki senaryolarin
agrirhiklandiriimasindan elde edilen tahmini beklenen kredi zararlarinin, iki ana senaryonun her birinden elde edilen sonuglarla
karsilastiriimasi yoluyla degerlendiriimektedir:

- olumsuz senaryoya gore beklenen kredi zararlarinda (ECL) %22’lik bir artis, baska bir ifadeyle 850 milyon Euro (31 Aralik
2025 itibariyla %20);

- Olumlu senaryoya gore beklenen kredi zararlarinda (ECL) %14°lik bir diisis, bagka bir ifadeyle 550 milyon Euro (31 Aralik
2025 itibariyla %15).

Model sonrasi diizeltmeler

Model sonrasi duzeltmeler, belirli bir baglamda sistem sinirlamalari tespit edildiginde yapilir; 6rnegin, modellerde s6z konusu
durumu vyansitacak kadar istatistiksel verinin bulunmamasi durumunda. Model sonrasi diizeltmelerde, uygun oldugu
durumlarda, iklim olaylarinin beklenen kredi zararlar Gzerindeki etkilerinin de dikkate alinmasi 6ngérilmektedir.

Ozellikle, modeller tarafindan bu etkinin dogrudan tahmin edilemedigi durumlarda, enflasyon ve faiz artiglarinin etkilerini hesaba
katmak iizere 2022 yilinda ilave diizeltmeler yapilmistir. Ornegin, tilketici kredilesi uzmanlik faaliyetinde, net gelir diizeylerindeki
kademeli disltse en duyarli musteri kategorileri icin dizenlemeler degerlendiriimistir. 2023 ile 2025 yillan arasinda
makroekonomik ortamdaki gelismeler géz 6niine alindiginda, bu dizenlemeler yeniden degerlendirilmis ve kademeli olarak geri
alinmis ya da uygulanmistir.

Bu dlzeltmelerin tamami, 30 Haziran 2026 itibariyla 1. ve 2. asamadaki beklenen kredi zararlarinin toplam tutarinin %1,9'unu
olusturmaktadir; bu oran, 31 Aralik 2025 itibariyla %2,1 olmustur.
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* Dénem igin toplam kredi riski maliyeti

2026 ilk alti ayhk 2025 ilk alt1 ayhk
milyon Euro cinsinden donem donem

Deger dlistkltigu icin net karsiliklar (1.741) (1.606)
Daha dnce kayitlardan silinen kredi ve alacaklarin geri kazanimi 1M1 126
Geri 6denemeyen kredilerden kaynaklanan zararlar (241) (170)
Dénem igin toplam risk maliyeti (1.871) (1.650)

* Muhasebe kategorisine ve varlik tiiriine gore dénem risk maliyeti

2026 ilk alti ayhk 2025 ilk alt1 ayhk

milyon Euro cinsinden donem donem
Merkez bankalarinda tutulan nakit ve bakiyeler - (1)
Gergede uygun deger farki kar veya zarara yansitilan finansal araglar ®) ®)
Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal varliklar 3 @
itfa edilmis maliyet iizerinden finansal varliklar (1.804) (1.839)
Borglar ve alacaklar (1.790) (1.491)
Borglanma senetleri (14) (48)
Diger varliklar ®) 3
Finansman ve garanti taahhiitleri ve diger kalemler (62) (106)
Dénem igin toplam risk maliyeti (1.871) (1.650)
Deger kaybina ugramang varliklara ve taahhitlere iligkin risk maliyeti (49) (45)
asama 1 olanlar 9) (19
asama 2 olanlar (40) (26)
(1.822) (1.605)

Deger kaybina ugramis varliklara ve taahhiitlere iliskin risk maliyeti - agama 3
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 Kredi riski deger diisukliigii
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Doénem igerisinde muhasebe kategorisine ve varlik tlriine gére deger dusuklugundeki degisimler

Deger

milyon Euro cinsinden

31 Aralik 2025 iligkin net

karsihk

diisiikliigiine

Varliklarin deger diisiikliigii

Kullanilan
deger
diigtikliigii
karsiliklan

Kapsam, doviz
kurlari ve diger
kalemlerdeki
degisimler

30 Haziran
2026

Merkez bankalarindan alacaklar 12 12
Gergege uygun deger farki kér veya zarara yansitilan 7 5 (10) 70
finansal araglar
Gergege uygun deger farki zkaynaklarda 24 ®) 21
muhasebelestirilen finansal varliklar
itfa edilmis maliyet iizerinden finansal varliklar 16.292 1.697 (1.516) 47 16.520
Krediler ve alacaklar 16.070 1.683 (1.494) 46 16.305
Borglanma senetleri 222 14 (22) 1 215
Diger varliklar 44 1 45
Finansal varliklarin toplam deger diigiikligu 16.447 1.700 (1.516) 37 16.668
asama 1 olanlar 1.675 (13 (2 3 1.663
asama 2 olanlar 1.718 52 (1) (15) 1.754
asama 3 olanlar 13.054 1.661 (1.513) 49 13.251
Yiikiimliiliikler olarak muhasebelestirilen kargiliklar
Taahhiitlere yonelik karsiliklar 724 22 (18) 4 732
Diger karsiliklar 319 19 (20) 318
Kredi taahhiitlerine yonelik olarak muhasebelestirilen 1.043 4 (38) 4 1.050
toplam karsiliklar
asama 1 olanlar 197 17 1 215
asama 2 olanlar 187 ®) 10 189
asama 3 olanlar 659 32 (38 (7) 646
Toplam deger diisiikligii ve karsiliklar 17.490 1.741 (1.554) 4“ 17.718

Bir 6nceki ddnemde muhasebe kategorisine ve varlik tiriine goére deger disukligindeki degisim

milyon Euro cinsinden

Varliklarin deger diisiikliigii

31 Aralik 2024

Deger
diigiikliigiine
iliskin net
karsilik

Kullanilan

Kapsam, doviz

deder kurlar ve diger

diisiikliigii
karsiliklan

kalemlerdeki

degisimler

30 Haziran 2025

Merkez bankalarindan alacaklar 15 1 ™M 15

Gergege uygun deger farki kar veya zarara yansitilan 90 5 (1) 3) 81

finansal araglar

Gergegde uygun deder farki 6zkaynaklarda 123 2 ¥] 123

muhasebelestirilen finansal varliklar

itfa edilmis maliyet iizerinden finansal varliklar 17.181 1.505 (1.564) (319) 16.803
Krediler ve alacaklar 16.993 1.458 (1.564) (303 16.584
Borglanma senetleri 188 47 (16) 219

Diger varliklar 50 (5) - - 45

Finansal varliklarin toplam deger diisiikliigi 17.459 1.508 (1.575) (325) 17.067
asama 1 olanlar 1.813 30 2) (14) 1.827
asama 2 olanlar 1.951 20 - (50) 1.921
asama 3 olanlar 13.695 1.458 (1.573) (261) 13.319

Yiikiimliiliikler olarak muhasebelestirilen kargiliklar
Taahhiitlere yonelik kargiliklar 706 80 (31) 755
Diger karsiliklar 349 18 (26) @) 337

Kredi taahhiitlerine yonelik olarak

muhasebelestirilen toplam karsiliklar 1.055 % (26) (33) 1.092
asama 1 olanlar 182 3 - 185
asama 2 olanlar 206 7 (19 194
asama 3 olanlar 667 88 (26) (16) 713

Toplam deger diiiikliigii ve karsihklar 18.514 1.606 (1.601) (360) 18.159
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Doénem iginde itfa edilmis maliyeti ile dlgilen finansal varliklarin deger disuklugundeki degisiklikler

12 aylik Beklenen Kredi  Omiir boyu Beklenen . .
Zararlarina (Asama1)  Kredi Zararlarina tabi SUpheli varliklarin deger

tabi varliklarin deger varliklarin deger diisuklugu
milyon Euro cinsinden dilsiikliigi diisiikligii (Asama 2) (Asama 3)
31 Aralik 2025 itibariyla 1.648 1.707 12.937 16.292
Deger diisiikliigiine iligkin net kargilik (10) 53 1.654 1.697
Donem sirasinda satin alinan veya olusturulan finansal 274 104 378
varliklar
Donem igerisinde finansal tablolardan gikarilan finansal (123) (127) (411) (661)
varliklar (1)
2.asamaya yapllan transferler (159) 984 (83) 742
3.asamaya yapilan transferler (20) (424) 1.362 918
1.asamaya yapilan transferler 114 (473) (24) (383)
Asama aktarimi olmaksizin yapilan diger karsiliklar / geri (96) (1) 810 703
alinmalar (2)
Kullanilan deger diisiikliigii karsiliklar 2) (1) (1.513) (1.516)
Daviz kurlarindaki degigimler (2) 2 68 68
Konsolidasyon kapsamindaki ve diger kalemlerdeki 5 (17) 9) (21)
degigimler
30 Haziran 2026 itibariyla 1.639 1.744 13137 16.520
(1) Elden gikarmalar dahil
(2) Amortisman dahil

Onceki ddnemde itfa edilmis maliyeti ile dlgiilen finansal varliklarin deger disiikligiindeki degisiklikler

12 aylik Beklenen Kredi  Omiir boyu Beklenen  Siipheli varliklarin deger

Zararlarina (Asama 1)  Kredi Zararlarina tabi digikligi
tabi varliklarin deger varliklarin deger
milyon Euro cinsinden diigiiklugu diisiikligii (Asama 2) (Asama 3)
31 Aralik 2024 itibariyla 1.785 1.939 13.457 17.181
Deger diisiikliigiine iligkin net kargilik 24 22 1.459 1.505
Donem sirasinda satin alinan veya olusturulan finansal 289 107 3%
varliklar
Donem igerisinde finansal tablolardan gikarilan finansal (136) (151) (370) (657)
varliklar (1)
2.asamaya yapllan transferler (132) 964 (105) 7271
3.asamaya yapllan transferler (19) (446) 1113 648
1.asamaya yapilan transferler 112 (445) (23) (356)
Asama aktarimi olmaksizin yapilan diger karsiliklar / geri (90) ) 844 747
alinmalar (2)
Kullanilan deger diisiikliigii karsiliklar 2) (1) (1.561) (1.564)
Déviz kurlarindaki degigimler (13) (35) (275) (323)
Konsolidasyon kapsamindaki ve diger kalemlerdeki 1 (14) 17 4
degisimler
30 Haziran 2025 itibariyla 1.795 1.911 13.097 16.803
(1) Elden gikarmalar dahil
(2) Amortisman dahil
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2.h FINANSAL ARAGLARIN HUKUKU RiSK MALIYETLERI

Karsi tarafin temerriidiiyle degil, bu tir sézlesmelerin gecerliligini veya icra edilebilirligini sorgulatan hukuki risklerle baglantili olan,
tahsis edilen finansal araclara iliskin beklenen ve gergeklesen nakit akisi kayiplari, “Finansal araglarin hukuki risk maliyetleri”
kalemi altinda gosterilmektedir.

Bu risklerin beklenen nakit akiglari tizerindeki etkisi, 9 B5.4.6 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9 B5.4.6
Juyarinca s6zlesmenin nakit akislarindaki bir degisiklik olarak degerlendirilir ve varligin briit degerinde bir azalma olarak kaydedilir
Kredilerin geri 6denmesinde oldugu gibi, finansal tablolardan gikanlan finansal araglara iligkin beklenen zararlar, 37 numaral
Uluslararasi Muhasebe Standardi (IAS 37) uyarinca 'Risk ve gider karsiliklar' kalemi altinda muhasebelestirilir (bakiniz dipnot 4.k)

2026 yilinin ilk alti aylik ddneminde, bu sekilde muhasebelestirilen giderler esas olarak asagidakilerle ilgilidir:

« Birlesik Krallik'taki otomobil kredisi tiiketicileri igin olusturulan tazminat programinin, garanti tutar disdldikten sonraki 219
milyon Euro tutarindaki tahmini etkisi;

+ Polonya’da verilen, isvigre Frangi cinsinden veya Isvicre Frangina endeksli ipotek kredilerinin, 2025 yilinin ilk alti ayhk
dénemindeki 75 milyon Euro'ya kiyasla 35 milyon Euro'luk tutari;

» 2025 yilinin ilk altr aylik dénemindeki 40 milyon Euro'ya kiyasla 20 milyon Euro tutarinda olan, bilgi seffafligi gerekliliklerine iligkin
Yiiksek Mahkeme kararlari nedeniyle, ispanya’da verilen déner krediler.

2.i DURAN VARLIKLARDAN KAYNAKLAN NET KAZANG

2026 ilk alti aylk donem 2025 ilk alt1 aylik donem
milyon Euro cinsinden

Konsolide igletmelere yapilan yatirmlardan kaynaklanan kazang veya zarar (dipnot 1.180 194
7.d)

Maddi ve maddi olmayan varliklardan kaynaklanan kazang veya zarar 1 9
Net parasal pozisyon sonuglari (215, (161)
Duran varliklardan elde edilen net kazanglar 976 42

Turkiye ekonomisindeki hiperenflasyon durumu ile baglantili olarak 29 numarali Uluslararasi Muhasebe Standardina (IAS 29)
gore, “Net parasal pozisyonlardan kaynaklanan sonuglar” kalemi, 2026 yilinin ilk alti aylik dénemi igin Turkiye'deki tlketici fiyat
endeksindeki degisimden arindirnlmis parasal varliklarin yeniden degerlenmesinin, parasal olmayan varlik ve yukimliltklerin
degerlemesi Uzerindeki etkisine (-305 milyon Euro) ve Tirk Ekonomi Bankasi A.S. tarafindan tutulan, enflasyona endeksli Turk
devlet tahvili portféylinden elde edilen gelire (faiz marjindan yeniden siniflandirilan +90 milyon Euro) karsilik gelmektedir (2025
yilinin ilk alti aylik dénemi igin sirasiyla -259 milyon Euro ve +98 milyon Euro).

2.j KURUMLAR VERGiISIi

2026 ilk alt ayhk donem 2025 ilk alt ayhk donem
milyon Euro cinsinden

Net cari vergi gideri (2638 (1.822)
Net ertelenmis vergi gideri (233 (466)
Kurumlar vergisi gideri (2.871) (2.288)
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3. SEGMENT BILGILERI
Grup, Ug faaliyet bélimiinden olusmaktadir:
* Global Bankacilik, Global Piyasalar ve Menkul Kiymet Hizmetleri birimlerini kapsayan Kurumsal ve Tiizel Bankacilik (CIB);

« Fransa'daki Ticari ve Bireysel Bankacilik (CPBF), Italya'daki Ticari ve Bireysel Bankacilik (BNL bc), Belcika'daki Ticari ve
Bireysel Bankacilik (CPBB) ve Luksemburg'daki Ticari ve Bireysel Bankacilik (CPBL) olmak uzere, Euro Bolgesindeki Ticari ve
Bireysel Bankacilik ile Orta ve Dodu Avrupa ile Turkiye'yi kapsamak Uzere Avrupa-Akdeniz Bolgesi etrafinda kurulmus olan, Euro
Bolgesi disindaki Ticari ve Bireysel bankaciliyi kapsayan Ticari, Bireysel Bankacilik ve Hizmetler (CPBS). Son olarak, bu
kapsam, uzmanlik isletmelerini de (Arval, BNP Paribas Finansal Kiralama Cézimleri, BNP Paribas Bireysel Finasman, BNP
Paribas Personal Investors ve Nickel, Floa gibi yeni dijital isletmeler) icermektedir.

« Sigorta (BNP Paribas Cardif), Varlik Yonetimi (artik BNP Paribas Varlik Yonetimi, eski AXA IM ve eski Gayrimenkul Yatirim
Yonetimi birimlerini de igeren), Varlik Yonetimi ve Gayrimenkul (“Gayrimenkul” is kolunun diger faaliyetlerini de igeren) ile IPS
Yatinmlar (BNP Paribas Grubu’nun halka agik ve halka agik olmayan endiistriyel ve ticari yatinm portfdyiiniin yonetimi) kapsayan
Yatirim ve Koruma Hizmetleri (IPS).

Diger Faaliyetler, esas olarak Grubun merkezi hazine fonksiyonuyla ilgili faaliyetleri, is kollari arasi projelerle ilgili bazi maliyetleri,
Bireysel Finansman alanindaki Ana Faaliyet Digi faaliyetleri (bunlar, tasfiye asamasinda yonetilen konut ipotegi ve tiketici kredisi
islerini kapsamaktadir) ve belirli yatinnmlari icermektedir.

Bunlar ayrica, isletme birlesmelerine iliskin kurallarin uygulanmasindan kaynaklanan tek seferlik kalemleri de igermektedir. Her bir
ana faaliyet alani igin tutarll ve ilgili ekonomik bilgiler sunmak amaciyla, satin alinan isletmelerin net &zkaynaklarinda
muhasebelestirilien gergcede uygun deger dizeltmelerinin itfa edilmesinden kaynaklanan etki ile isletmelerin entegrasyonu
kapsaminda ortaya gikan yeniden yapilandirma maliyetleri, “Diger Faaliyetler” segmentine tahsis edilmistir. Ayni durum, Grubun
tasarruf programlariyla ilgili déniisim, adaptasyon ve BT altyapisinin glglendiriimesi maliyetleri igin de gegerlidir.

llaveten, “Diger Faaliyetler” kaleminde, finansal performansin okunabilirligini bozmamak amaciyla, sigorta sézlesmeleri dagitan
(baska bir ifadeyle i¢ dagiticilar olan) Grubun is kollarinin (Sigorta harig) “sigorta s6zlesmelerine atfedilebilen” faaliyet giderlerinin,
gelirlerden bir kesinti olarak yeniden siniflandiriimasindan kaynaklanan ve 17 numaral Uluslararasi Finansal Raporlama
Standardinin (IFRS 17) uygulanmasina iligkin etki yansitiimaktadir. Sigorta sirketlerinin 6zkaynaklarini veya katilimh olmayan
sozlesmelerini fonlayan varliklarin gercege uygun deger farki kér veya zarara yansitilarak muhasebelestiriimesinin finansal
sonuglar Uzerinde yaratti§i dalgalanma etkisi icin de ayni durum gegerlidir. Bu portfdy ile ilgili bir elden ¢ikarma durumunda,
gerceklesen kazanglar veya zararlar Sigorta is kolunun gelirlerine tahsis edilir.

Segmentler arasi islemler piyasa kosullarina uygun olarak gerceklestiriimektedir. Sunulan segment bilgileri, kararlastiriimis
segmentler arasi transfer fiyatlarini icermektedir.

Sermaye tahsisi, sermaye yeterlilik kurallari kapsaminda gerekli olan risk agirlikh varlik hesaplamalarindan tiretilen ve esas
olarak isletmenin sermaye gereksinimi ile ilgili cesitli ilkeler dikkate alinarak, risk toplami temelinde gerceklestirilir. Segmentlere
gore normallestiriimis 6zkaynak geliri, her bir segmente tahsis edilen 6zkaynaklarin gelirinin bu segmentlere paylastirimasiyla
belirlenir. Segmentlere yapilan sermaye tahsisi, agirlikli varliklarin en az %12’sini temel alir. Bilangonun ana faaliyet alanlarina
gore dagilimi, kar veya zararin ana faaliyet alanlarina gére dagilimi ile ayni kurallara tabidir.

1 Ocak 2026 tarihinden itibaren uygulanan finansal tablolarin sunumu ve sonuglarla tutarli bir referans saglamak amaciyla, 2025
mali yilh asagida aciklanan baglica etkileri icermektedir:

- Kurumsal ve Tizel Bankacilik (CIB) binyesindeki Global Sermaye Piyasalari biriminin yeniden yapilandiriimasi sonucunda,
yaklasik 12 milyar Euro'luk risk agirlikh varliklarin Global Piyasalar biriminden Global Bankacilik birimine aktarilmasi ve gelir
paylasimi dizenlemesinde yapilan degisiklikler; bu durumun, Global Bankacilik biriminden Global Piyasalar birimine yapilan gelir
tahsisi Uzerinde yaklasik 0,1 milyar Euro'luk sinirli bir etki yaratmasi.

- Servet Yonetimine yodnelik deder yaratma igin bireysel bankacilik aglarinin katkisinin muhasebelestiriimesi amaciyla, Servet
Yonetimi ile Ticari, Bireysel Hizmetler ve Bankacilik Hizmetleri (CPBS) arasindaki, 17 milyon Euro'luk gelirlerin Ticari Bankalara
yeniden tahsis edilmesi ile sonuglanan gelir paylasimi diizenlemesinin revize edilmesi.

- 86z konusu is kolu halihazirda timuyle entegre olmak izere, yaklasik 11 milyon Euro'luk ilgili gelirlerle birlikte Kantox'taki kalan
%50 payin Dijital Yeni Isletmeler is kolundan Global Piyasalar is koluna transfer edilmesi.
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- AXA Investment Managers’in Varlik Yonetimi birimine entegrasyonunun ardindan IPS’nin yapisinda ve merkezi iglevlerin maliyet
dagihminda meydana gelen degisiklikler. AXA Investment Managers’'in Varlik Yonetimi birimine tam olarak entegre edilmesi
sonucunda, daha 6nce diger operasyonel boélimlere (CIB, CPBS ve diger IPS is kollan) tahsis edilen merkezi fonksiyon
maliyetlerinin bir kismi, 8 milyon Euro tutarinda Varlik Yénetimi birimine yeniden tahsis edilmigtir.

+ i koluna gére gelir

2026 ilk alt1 aylik donem

Ozkaynak

Finansal

Faiz geliri Diger

kismi (1)

Faaliyet
giderleri

Risk maliyeti

araglarin
hukuki risk
maliyetleri

Faaliyet
geliri

kuruluglarinin
kazang payi

faaliyet digi
kalemler

Kurumsal ve Tiizel Bankacilik 10.524 (5.735) (206) 4.583 10 4.593
Global Bankacilik 3.061 1.932 (1.426) (189) 1.446 3 1.449
Global Piyasalar 5.694 (3.177) (17) 2.500 1 2.500
Menkul Kiymet Hizmetleri 1.769 909 (1.132) 638 6 644
Ticari, Bireysel Bankacilik ve Hizmetler 13.797 (8.481) (1.519) (65) 3.732 275 (186) 3.821
Euro Bélgesindeki Ticari ve Bireysel Bankacilikk 7.268 4.519 (4.803) (419) 2.046 4 6 2.055
Fransa'daki Ticari ve Bireysel Bankacilik (2) 3.498 1.872 (2.289) (282) 927 926
BNL banca commerciale (2) 1.353 798 (849) (77) 427 427
Belgika'daki Ticari ve Bireysel Bankacilik (2) 2.062 1.538 (1.496) (44) 523 4 5 532
Liiksemburg'daki Ticari ve Bireysel Bankacilik (2) 355 31 (169) (15) 170 170
Avrupa-Akdeniz (2) 1.939 1.616 (1.174) (117) (40) 609 261 (136) 734
Uzmanlik isletmeleri: 4.590 (2.504) (983) (25 1.078 10 (56) 1.032
Bireysel Finansman (ana) 2.664 2322 (1.340) (837) (25) 462 10 (3) 469
Arval ve Finansal Kiralama Goztimleri 1.366 (829) (93) 443 3 (52) 394
Yeni Dijital Igletmeler ve Personal Investors (2) 561 289 (335) (53) 173 3) 170
Yatirim ve Koruma Hizmetleri 3.922 (2.380) (6) 1.536 131 (62) 1.605
Sigorta 1.241 (412) 828 131 (73) 886
Varlik Yénetimi 1.352 (992) 360 31 391
Servet Yonetimi ve Gayrimenkul (3) 1.329 (976) (6) 347 (30) 1 328
D?ger Faaliyetle!'— sigortacilik faaliyetleriyle ilgili 532 (732) (141) (278) (619) 3 1.224 648
diizeltmeler harig

Diger Faaliyetler- sigortacilik faaliyetleriyle ilgili (628) 632 3 3
diizeltme

Volatilite olanlar 3 3 3
ic dagitimcilara atfedilebilen maliyetier (632) 632

Toplam 28.147 (16.696) (1.871) (344) 9.236 459 976 10.671

(™ Esas olarak, Grubun faaliyetlerinin izlenmesi amaciyla raporlanan, bankacilik faaliyetleri kapsaminda tutulan varliklardan elde
edilen net faiz marji ve diger gelirleri yansitmaktadir.

@ Fransa'daki Ticari ve Bireysel Bankacilik, BNL banca commerciale, Belgika'daki Ticari ve Bireysel Bankacilik, Liksemburg'daki
Ticari ve Bireysel Bankacilik, Fransa, italya, Belgika, Lilkksemburg, Almanya, Tirkiye ve Polonya'daki Servet Yonetimi
faaliyetlerinin Ugte birinin Servet ve Varlik Y6netimi binyesinde yeniden tahsis edilmesi sonrasinda Avrupa-Akdeniz Bdlgesi ve
Personal Investors.

® IPS Yatirimlar dahil.
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2025 ilk alti ayhk donem

Ozkaynak

Finansal yontemi

Faiz geliri Diger faaliyet

digi kalemler

kismi (1) Faaliyet araglarin Faaliyet geliri kuruluslarin
giderleri hukuki risk In kazang
maliyetleri pay!

milyon Euro cinsinden

Kurumsal ve Tiizel Bankacilik 9.970 (5.541) (176) 4.253 10 3 4.266
Global Bankacilik 3.185 2.115 (1.419) (167) 1.599 2 1.601
Global Piyasalar 5.205 (3.029) (10) 2.167 1 3 2170
Menkul Kiymet Hizmetleri 1.580 836 (1.092) 488 7 495
Ticari, Bireysel Bankacilik ve Hizmetler 13.164 (8.216) (1.442) (114) 3.391 243 (143) 3.491
Euro Bdlgesindeki Ticari ve Bireysel Bankacilikk 6.700 4025 (4.659) (367) 1.674 19 1.694
Fransa'daki Ticari ve Bireysel Bankacilik (2) 3210 1.633 (2.222) (245) 743 743
BNL banca commerciale (2) 1.371 825 (834) (105) 432 1 432
Belgika'daki Ticari ve Bireysel Bankacilik (2) 1.804 1.296 (1.445) (13) 347 20 (1) 365
Liiksemburg'daki Ticari ve Bireysel Bankacilik (2) 315 270 (158) (4) 152 1 153
Avrupa-Akdeniz (2) 1.785 1.469 (1.097) (128 (74) 485 218 (88) 615
Uzmanlik isletmeleri: 4.679 (2.460) (947) (40) 1.232 § (54) 1.183
Bireysel Finansman (ana) 2528 2.161 (1.325) (791) (40) 371 10 381
Arval ve Finansal Kiralama Goziimleri 1.631 (810) (102) 718 (1) (55) 663
Yeni Dijital Isletmeler ve Personal Investors (2) 520 248 (325) (53) 142 ) 139
Yatirim ve Koruma Hizmetleri 3.017 (1.780) (5) 1.232 121 157 1.510
Sigorta 1.203 (406) 797 118 158 1.072
Varlik Yénetimi 596 (438) 1 157 16 173
Servet Yonetimi ve Gayrimenkul (3) 1.219 (936) (4) 279 (13) 266
Diger Faaliyetler - sigortacilik faaliyetleriyle ilgili

diizeltmeler harig 2 (540) (27) (1) (566) 46 73 (447)
D.ilger Faaliyetler- sigortacilik faaliyetleriyle ilgili (612) 588 24) 24)
diizeltme

Volatilite olanlar (24) (24) (24)
ic dagitimcilara atfedilebilen maliyetler (588) 588

Toplam 25.541 (15.489) (1.650) (115) 8.287 420 90 8.797

() Esas olarak, Grubun faaliyetlerinin izlenmesi amaciyla raporlanan, bankacilik faaliyetleri kapsaminda tutulan varliklardan elde
edilen net faiz marji ve diger gelirleri yansitmaktadir.

@ Fransa'daki Ticari ve Bireysel Bankacilik, BNL banca commerciale, Belgika'daki Ticari ve Bireysel Bankacilik, Liikksemburg'daki
Ticari ve Bireysel Bankacilik, Fransa, italya, Belgika, Lilkksemburg, Almanya, Tirkiye ve Polonya'daki Servet Yonetimi
faaliyetlerinin Ugte birinin Servet ve Varlik Yonetimi blnyesinde yeniden tahsis edilmesi sonrasinda Avrupa-Akdeniz Bolgesi ve
Personal Investors.

® IPS Yatirimlar dahil.
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+ Is koluna gére net komisyon geliri

2026 ilk alti aylik donem 2025 ilk alti ayhk donem
milyon Euro cinsinden
Kurumsal ve Tiizel Bankacilik 1.316 1.276
Global Bankacilik 1.129 1.070
Global Piyasalar (673) (539)
Menkul Kiymet Hizmetleri 860 744
Ticari, Bireysel Bankacilik ve Hizmetler 3.721 3.657
Euro Bélgesindeki Ticari ve Bireysel Bankacilik 2.749 2.675
Fransa'daki Ticari ve Bireysel Bankacilik (1) 1.626 1.576
BNL banca commerciale (1) 555 546
Belcika'daki Ticari ve Bireysel Bankacilik (1) 525 508
Liiksemburg'daki Ticari ve Bireysel Bankacilik (1) 43 45
Avrupa-Akdeniz (1) 323 315
Uzmanlik igletmeleri: 649 667
Bireysel Finansman (ana) 341 366
Arval ve Finansal Kiralama Céziimleri 36 28
Yeni Dijital Isletmeler ve Personal Investors 212 212
Yatirim ve Koruma Hizmetleri 1.867 1.050
Sigorta (145) (134)
Varlik Yoénetimi 1311 569
Servet Yonetimi ve Gayrimenkul (2) 701 615
Diger faaliyetler - sigortacilik faaliyetleriyle ilgili diizeltmeler harig (55) (46)
Diger faaliyetler - sigortacilik faaliyetleriyle ilgili diizeltme (632) (588)
Grup Toplami 6.217 5.349

( Fransa'daki Ticari ve Bireysel Bankacilik, BNL banca commerciale, Belgika'daki Ticari ve Bireysel Bankacilik, Lilkksemburg'daki
Ticari ve Bireysel Bankacilik, Fransa, ltalya, Belgika, Lilkksemburg, Almanya, Tirkiye ve Polonya'daki Servet Yonetimi
faaliyetlerinin Ugte birinin Servet ve Varlik Yonetimi blinyesinde yeniden tahsis edilmesi sonrasinda Avrupa-Akdeniz Bolgesi ve
Personal Investors.

@ IPS Yatirimlar dahil.
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4. 30 HAZIRAN 2026 iTIBARIYLA BILANGO DIiPNOTLARI
4.a GERGEGE UYGUN DEGER FARKI KAR VEYA ZARARA YANSITILAN FINANSAL ARAGLAR
GERGEGE UYGUN DEGER FARKI KAR VEYA ZARARA YANSITILAN FINANSAL VARLIK VE YUKUMLULUKLER

Gergege uygun deger farki kar veya zarara yansitilan finansal varlik ve finansal yukimlulikler; ahm satim amagh islemlerden
(tirev araglar dahil), Grubun ihrag veya edinim aninda gercege uygun deger farki kar veya zarara yansitilan olarak
siniflandirdidi belirli varlik ve yUkimlUluklerden ve 6zellikleri geregi itfa edilmis maliyeti (zerinden veya gergede uygun deger
farki 6zkaynaklarda muhasebelestirilecek sekilde kayda alinmasina imkan bulunmayan alim satim amagli olmayan araglardan
olugmaktadir

30 Haziran 2026 31 Aralik 2025

Gergege uygun . Gergege uygun .
deger farki kar  Gercede deger farki kar  Gercede
Alm-satim  veya zarara uygun Alm-satim  veyazarara uygun
amagh tutulan  yansitilan deder farki amagli tutulan  yansitilan deger farki
kar veya finansal araglar olarak kér veya
L siniflandinilan TR
A finansal araglar  Yansitilan

finansal araclar olarak
siniflandirilan
finansal araglar

milyon Euro cinsinden diger diger
finansal finansal

varliklar varliklar

Menkul Kiymeter 362975 18704 376679 308.904 1220 32129
Kredilr ve repo szlesmeleri 293,700 2000 296707 251979 2331 254310
GERGEGE UYGUN DEGER FARKI KAR VEYA

ZARAR YANSITILAN FINANSAL VARLIKLAR 656.675 - 15711 672.386 560.973 : 14630 575603
Menkul Kiymeter 121103 121103 98487 98487
Mevduat v repo sizlesmeler 376333 2566 378.809 354672 3275 357,947
ihag ecilen borgl fler benzei

borgr (oot e eree 145.906 145.906 129279 129279

GERGEGE UYGUN DEGER FARKI KAR VEYA
ZARARA YANSITILAN FINANSAL 497.436 148.472 645.908 453.159 132,554 585.713

YUKUMLOLUKLER

Bu varliklarin ve yukimlilGklerin detayi dipnot 4.c'de sunulmaktadir.

* Gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirilan finansal yiikiimliiliikler

Gergede uygun deger farki kar veya zarara yansitilan finansal ylikimlulikler, temel olarak risk maruziyetinin riskten korunma
stratejisi ile birlikte yonetildigi, musteriler adina ihra¢ edilmig, olusturuimus ve yapilandinimig borglanma senetlerinden
olusmaktadir. Bu tir ihrag edilen borglanma senetleri 6nemli dlglide gomdll tirev araglar icermekte olup, bunlarda meydana
gelen deger degisiklikleri, ekonomik riskten korunma amagli tirev araclarin degerindeki degisikliklerle dengelenebilmektedir.

Gergege uygun deger farki kér veya zarara yansitilanlar olarak tanimlanan ihrag edilmis borglarin itfa degeri, 30 Haziran 2026
itibariyla 149.533 milyon Euro (31 Aralik 2025 itibariyla 134.398 milyon Euro) olarak gergeklesmistir.
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* Gergege uygun deger farki kar veya zarara yansitilan diger finansal varliklar

Gergege uygun deger farki kar veya zarara yansitilan diger finansal varliklar, ahm satim amagli olarak elde tutulmayan finansal
varliklardan olugur:

- 9 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9) tarafindan 'gercege uygun deger farki 6zkaynaklarda
muhasebelestirilen' veya 'itfa edilmis maliyeti ile olgilen' finansal araglar olarak siniflandiriimak lzere tanimlanan kriterleri
karsilamayan borglanma araglari:

- is modelinin 'sézlesmeye bagl nakit akislarinin tahsil edilmesini' veya 'hem sdézlesmeye bagh nakit akiglarinin tahsil
edilmesini hem de finansal araglarin satiimasini' amaglamamasi ve/veya

- nakit akiglarinin yalnizca anapara ve anapara bakiyesine iligkin faiz 6demelerinden olusmamasi.
- Grubun 'gergcege uygun deger farki 6zkaynaklarda muhasebelestirilenler' olarak siniflandirmayi segmedigi 6zkaynak araglari”.
TUREV FINANSAL ARAGLAR
Alim satim amagli olarak elde tutulan tirev finansal araglarin biyik bir kismi, alim-satim amagli baglatilan islemlerle ilgilidir.
Piyasa yapiciligi veya arbitraj faaliyetlerinden kaynaklanabilirler. BNP Paribas tarafindan tirev alim satimi aktif bir sekilde
yapilmaktadir. Islemler; kredi temerrit takaslar gibi 'olagan’ araglardaki alim-satimlar ve musterilerinin ihtiyaclarini kargilamak

Uzere Ozel olarak tasarlanmig, karmasik risk profillerine sahip yapilandiriimis islemleri icermektedir. Net pozisyon, her durumda
limitlere tabidir.

Baz tiirev araglar ise Grubun bir riskten korunma iliskisi belgelendirmedigi veya Uluslararasi Finansal Raporlama Standartlari
(IFRS) kapsaminda riskten korunma muhasebesine uygunluk sartlarini tagsimayan finansal varliklari ya da finansal yikumlulukleri
korumak amaciyla s6zlesmeye baglanmaktadir.

30 Haziran 2026 31 Aralik 2025
milyon Euro cinsinden Pozitif piyasa degeri Negatif piyasa degeri | Pozitif piyasa degeri Negatif piyasa degeri
Faiz orani tiirev araglari 116.739 90.227 124177 93.816
Déviz tiirevleri 121.671 115.766 98.74¢ 92.760
Kredi tlirevleri 22537 22.040 14373 14.157
Hisse senedi tiirevleri 53,576 76.490 30,682 47.026
Diger tlirevler 5.355 6.273 4642 4.967
Tiirev finansal araglar 319.878 310.796 274.625 252.726

Asagidaki tablo, alim satim amagli olarak elde tutulan tirev araglarin toplam nominal tutarini géstermektedir. Tirev araglarin
nominal tutarlan yalnizca Grubun finansal araglar piyasalarindaki faaliyet hacminin bir gostergesi olup, bu araglarla iliskili piyasa

risklerini yansitmamaktadir.
30 Haziran 2026

Tezgah istii, Tezgah usti,
merkezi takas merkezi takas
kurumlar o kurumlan
Borsada araciligiyla takas Tezgah istii Borsada araciligiyla

islem edilen islem takas edilen
géren goren

Tezgah Ustii

milyon Euro cinsinden

Faiz oran tiirev araglari 1.074.719 18.770.876 8.398.647  28.244.242 907.328 15.254.043 7.992.014  24.153.385
Déviz tiirevleri 87.234 405.242 12.006.990  12.499.466 80.381 271.460 10.093.925  10.445.766
Kredi tiirevleri 711.859 816.615  1.528.474 531.312 591.596 1.122.908
Hisse senedi tiirevleri 1.898.180 1.185.336  3.083.516 1.493.313 988.686 2.481.999
Diger tiirevler 259.429 99.973 359.402 194.078 76.688 270.766
Tiirev finansal araglar 3.319.562 19.887.977 22.507.561  45.715.100 2.675.100 16.056.815 19.742.909  38.474.824

Ayrica Grup, turev aracglara yonelik Musteri Takas faaliyeti kapsaminda, musterilerinin temerride disme riskine karsi merkezi
takas kurumlarina garanti vermektedir. Grup bunun karsiliginda, misterilerinden gunlik olarak teminat tamamlama ¢agrilarinin
o6denmesini talep etmekte, bu da artik riskini 5nemsiz bir seviyeye indirmesini saglamaktadir. Buna karsilik gelen nominal tutar, 30
Haziran 2026 itibariyla 5.118 milyar Euro'dur (31 Aralik 2025 itibariyla 1.405 milyar Euro).
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4.b GERGEGE UYGUN DEGER FARKI OZKAYNAKLARDA MUHASEBELESTIRILEN FINANSAL VARLIKLAR

Deger degisiklikleri Deger degisiklikleri

Gergege uygun dogrudan 6zkaynaklarda Gergege dogrudan 6zkaynaklarda
deger muhasebelegtirilenler uygun deger muhasebelestirilenler

milyon Euro cinsinden

Borglanma senetleri 87.973 (314) 77.940 (327)
Devletler 49.806 (162) 43.638 (155)
Diger kamu idareleri 26.108 (145) 21.220 (104)
Kredi kuruluslari 10117 2 10.661 (63)
Diger 1.942 © 2421 (5)
Pay benzeri menkul kiymetler 1.486 381 1420 374

Gergege uygun deder farki 6zkaynaklarda muhasebelestirilen 89.459 67 79.360 47

toplam finansal varliklar

Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen borglanma senetleri, 30 Haziran 2026 itibariyla Asama 3 olarak
siniflandirilan 6 milyon Euro tutarindaki varliklari icermektedir (31 Aralik 2025 ile karsilastirldiginda degismemistir). Bu menkul
kiymetler icin kar veya zarar tablosunda muhasebelestirilen kredi deger dusukligu, 30 Haziran 2026 itibariyla 6ézkaynaklarda
muhasebelestirilen 3 milyon Euro tutarindaki negatif deder degisikliklerinden mahsup edilmistir (31 Aralik 2025 ile
karsilastirildiginda degismemistir).

Belirli 6zkaynak araglarinin gercege uygun deger farki 6zkaynaklarda muhasebelestirilenler olarak kaydedilmesi opsiyonu;
ozellikle stratejik ortakliklar yoluyla elde tutulan hisseler ile Grubun belirli faaliyetleri yirGtebilmek icin elinde bulundurmasi zorunlu
olan hisseler igin korunmustur.

2026 yihnin ilk yarisinda Grup birkac yatirimini elden gikarmis ve -7 milyon Euro tutarindaki net zarar 'gegmis yillar karlarina'
aktariimistir (2025 yilinin ilk yarisinda -8 milyon Euro net zarar).

4.c FINANSAL ARAGLARIN GERGEGE UYGUN DEGER OLGUMU

DEGERLEME SURECI

BNP Paribas tarafindan, ginlik risk yonetimi ve finansal raporlama amaciyla kullanilan finansal araglarin uretiimesine ve
degerlemelerinin kontrol edilmesine yoénelik 6zgun ve entegre bir isleme zincirine sahip olunmasi gerektigine dair ana ilke
muhafaza edilmistir. Tum bu suregler, is kararlarinin ve risk yonetimi stratejilerinin temel bir bileseni olan ortak bir ekonomik
degerlemeye dayanir.

Ekonomik deger, degerleme diizeltmelerinin yapildigi orta piyasa degerinden olugur.

Orta piyasa degeri, dis verilerden veya gdzlemlenebilir ve piyasa tabanh verilerin kullanimini en Ust diizeye ¢ikaran degerleme
tekniklerinden turetiimektedir. Orta piyasa degeri, i) islemin yoni veya portféydeki mevcut riskler Gzerindeki etkisini, ii) karsi
taraflarin niteligini ve iii) bir piyasa katilimcisinin araca, aracin islem gordugu piyasaya veya risk yonetim stratejisine 6zgi belirli
risklere karsi isteksizligini dikkate almayan teorik bir ek degerdir.

Degerleme diizeltmeleri degerleme belirsizligini hesaba katar ve ana piyasada bir ¢ikis islemi durumunda ortaya gikabilecek
maliyetleri yansitmak Uizere piyasa ve kredi riski primlerini igerir.

Gergege uygun deger, uluslararasi finansal raporlama standartlarinin (IFRS) 6zel olarak gerektirdigi kendi kredi dizeltmeleri gibi
sinirl diizeltmelere tabi olarak genellikle ekonomik degere esittir.

Baslica degerleme diizeltmeleri asagidaki bélimde sunulmaktadir.
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DEGERLEME DUZELTMELERI
BNP Paribas’in gergege uygun degerleri belilemek amaciyla uyguladigi degerleme diizeltmeleri sunlardir:

Alig/satis (bid/offer) diizeltmeleri: alis/satis marji, fiyati kabul eden taraf (price taker) igin ek gikis maliyetini ve simetrik olarak,
pozisyonu elde tutma ya da bagka bir piyasa yapicinin fiyatini kabul ederek pozisyonu kapatma riskini Gstlenen piyasa yapicilarin
(dealers) talep ettigi tazminati yansitir.

BNP Paribas, alig/satis marji igindeki baska bir noktanin ¢ikis fiyatini daha iyi temsil ettigine dair bir kanit bulunmadidi sirece, bir
cikis fiyatina iliskin en iyi tahminin alis veya satis fiyati oldugunu varsayar.

Girdi belirsizligi diizeltmeleri: degerleme tekniklerinin gerektirdigi fiyatlarin veya veri girdilerinin gézlemlenmesinin zor ya da
diizensiz oldugu durumlarda, ¢ikis fiyati (izerinde bir belirsizlik meydana gelir. Cikis fiyati Gzerindeki belirsizligin derecesini 6lgmek
icin, mevcut fiyat gostergelerinin dagiliminin hesaplanmasi veya bir degerleme teknigine ait girdilerin olasi araliklarinin tahmin
edilmesi gibi ¢esitli yontemler bulunmaktadir.

Model belirsizligi diizeltmeleri: bunlar, gézlemlenebilir girdiler mevcut olsa dahi, degerleme belirsizliginin kullanilan degerleme
tekniginden kaynaklandigi durumlarla ilgilidir. Bu durum; finansal araglarin dogasinda bulunan risklerin gézlemlenebilir verilerde
mevcut olan risklerden farkli olmasi ve bu nedenle degerleme tekniginin kolayca dogrulanamayan varsayimlar icermesi
durumunda ortaya gikmaktadir.

Gelecekteki Riskten Korunma Maliyetleri diizeltmeleri (FHC): bu diizeltme, vadeleri boyunca dinamik riskten korunma
gerektiren ve bu nedenle ek alim/satim (bid/offer) maliyetlerine yol agan pozisyonlara uygulanir. Hesaplama ydntemleri, bu
beklenen maliyetleri 6zellikle optimal riskten korunma sikligina dayali olarak yansitmaktadir.

Kredi degerleme diizeltmesi (CVA): CVA dizeltmesi, karsi tarafin kredi degerliliginin yansitiimadigi degerlemelere ve piyasa
fiyat kotalarina uygulanir. Bu dizeltme, karsi tarafin temerriide diusme olasiligini ve BNP Paribas'nin islemlerin tam gergege
uygun degerini tahsil edememe riskini hesaba katmay1 amaglamaktadir.

Karsi taraf risk pozisyonlarinin kapatilmasi veya devredilmesine iliskin maliyetin belirlenmesinde, ilgili piyasa bir "piyasa yapicilar
aras| piyasa" (inter-dealer market) olarak kabul edilir. Bununla birlikte, i) piyasa yapicilar arasi piyasada fiyat olusumunun
gerceklesmemesi veya yetersiz olmasi, ii) karsi taraf riskine iliskin yasal gergevenin piyasa katiimcilarinin fiyatlama davraniglari
Uzerindeki etkisi ve iii) karsi taraf riskinin yonetilmesinde baskin bir is modelinin bulunmamasi nedeniyle, CVA'nin belirlenmesi
muhakemeye dayall olmaya devam etmektedir.

CVA modeli, dizenleyici amaglar igin kullanilanlar ile ayni risk pozisyonlarini (maruz kalinan tutarlari) temel almaktadir. Séz
konusu model, i) yirlrlikteki yasal diizenlemelerin ve bunlarin gelisiminin dogasinda var olan zimni tesvikleri ve kisitlamalari, ii)
temerrit olasihgina iliskin piyasa algisini ve iii) yasal raporlama amaglar igin kullanilan temerriit parametrelerini esas alarak
optimal bir risk yonetimi stratejisinin maliyetini tahmin etmeye ¢alismaktadir.

Fonlama degerlemesi diizeltmesi (FVA): gercede uygun degerin tespitinde degerleme tekniklerinden yararlanildigi durumlarda,
gelecekteki beklenen nakit akiglarina yonelik fonlama varsayimlari, bilhassa uygun iskonto oranlarinin tatbik edilmesi vasitasiyla,
piyasa ortasi degerlemenin asli bir unsurudur. Bu varsayimlar; bir piyasa katilimcisinin g6z éniinde bulunduracag ve ilgili finansal
aracin fiili fonlama sartlar olarak Banka tarafindan tahmin edilen durumlari yansitir. Bu durum, 6zellikle herhangi bir teminat
sozlesmesinin varligini ve sartlarini dikkate almaktadir. S6z konusu durum; bilhassa teminat altina alinmamis veya eksik
teminatlandiriimis tiirev araclara yonelik olarak, bankalar arasi faiz oranina agik bir diizeltme yansitiimasini kapsar.

Borglar icin 6z kredi degerleme diizeltmesi (OCA) ve tiirev araclar i¢in bor¢ degerleme diizeltmesi - DVA):

OCA ve DVA, BNP Paribas’nin kendi kredi degerliliginin etkisini; sirasiyla, gercege uygun deger farki kar veya zarara yansitilan
olarak tanimlanan borglanma senetlerinin degeri ile tirev araglarin degeri lzerindeki tesirini gosteren duzeltmelerdir. Her iki
diizeltme de sbz konusu araglarin beklenen gelecekteki yiikiimliiliik profillerine dayanmaktadir. Oz kredi degerliligi, ilgili tahvil
ihrag seviyelerinin piyasa bazli gézleminden gikarsanmaktadir (turetiimektedir). DVA diizeltmesi, Fonlama Degerleme Dizeltmesi
(FVA) dikkate alindiktan sonra belirlenir.
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Boylece, gergede uygun deger farki kar veya zarara yansitilan olarak siniflandirilan borglanma araglarinin defter degeri, 31 Aralik 2025'teki
641 milyon Euro tutarindaki deger artisina kiyasla, 30 Haziran 2026 itibariyla 704 milyon Euro artmistir; diger bir ifadeyle, dogrudan
o6zkaynakta muhasebelestirilen ve kar veya zararda yeniden siniflandiriimayacak olan +63 milyon Euro tutarinda bir degisim gergeklesmistir.

GEBQEGE UYGUN_D!EGERi_NDEN OLGULEN VARLIKLAR VE YUKUMLULUKLERIN ENSTRUMAN SINIFLARI VE GERGEGE UYGUN
DEGER HIYERARSISINDEKI SINIFLANDIRILMASI

Onemli muhasebe politikalarinin ézetinde (not 1.f.10) agiklandig lizere, gercege deger (izerinden olgiilen finansal araglar, (i¢ seviyeden
olusan bir gercege uygun deger hiyerarsisine gére siniflandiriimaktadir.

30 Haziran 2026

Alim satim amagl olarak elde tutulmayan, gergege
uygun deger farki kar veya zarara

Alim-satim amagh tutulan finansal araglar Gergege uygun deger farki 6zkaynaklarda

muhasebelestirilen finansal varliklar

milyon Euro cinsinden ansitilan finansal araglar
Seviye 1 Seviye 2 Seviye 3 Seviye 1 Seviye 2 Seviye 3 Seviye 1 Seviye 2 Seviye 3
Menkul Kiymetler 309.344 52.155 1476 362.975 1.308 2.461 9.935 13.704 82.144 5.464 1.851 89.459
Devletler 114.898 19.770 56 134.724 - 46.168 2833 805 49.806
Diger borglanma senetleri 29.005 28.758 813 58.576 45 385 403 833 35.079 2631 457 38.167
Pay senetleri ve dider 6zkaynaga dayall 165.441 3627 607 169.675 1.263 2.076 9532 12.871 897 589 1.486
menkul kiymetler
Krediler ve repo sézlegsmeleri - 289.951 3.749 293.700 - 1.489 518 2.007 - - - -
Krediler 10.440 1.351 11.791 1.489 518 2.007
Geri Alim (Repo) sozlesmeleri 279511 2398 281.909 -
GERGEGE UYGUN DEGER FARKI 309.344 342.106 5.225 656.675 1.308 3.950 10.453 15.711 82144 5.464 1.851 89.459
FINANSAL TABLOLARA YANSITILAN
FINANSAL VARLIKLAR
Menkul Kiymetler 119.224 1.420 459 121.103 - - - -
Devletler 62.371 346 62.717 -
Diger borglanma senetleri 12435 924 236 13.595 -
Pay senetleri ve dider 6zkaynaga dayall 44418 150 223 44791 -
menkul kiymetler
Borgl lar ve repo sozl leri - 373.242 3.091 376.333 - 2.566 - 2.566
Borglanmalar 3.668 3.668 2.566 2.566
Geri Alim (Repo) sozlesmeleri 369.574 3.091 372.665 -
ihrag edilen borglanma senetleri ve
sermaye benzeri borglar (dipnot 4.g) : : ) 799 94.372 50.735 145.906
ihrag edilen borclanma senetleri - 94.353 50.735 145.087
ikinci derecede borg - 799 19 818
GERGEGE UYGUN DEGER FARKI KAR 119.224 374,662 3.550 497.436 799 96.938 50.735 148.472
VEYA ZARARA YANSITILAN FINANSAL
YUKUMLULUKLER

Alim satim amagli olarak elde tutulmayan, gercege
uygun deger farki kar veya zarara
ansitilan finansal araglar

Seviye 1 Seviye 2 Seviye 3 Toplam Seviye 1 Seviye 2 Seviye 3 Toplam Seviye 1 Seviye 2 Seviye 3 Toplam

Alim-satim amagl tutulan finansal araglar Gergege uygun deger farki 6zkaynaklarda

muhasebelestirilen finansal varliklar

milyon Euro cinsinden

Menkul Kiymetler 264.725 42,613 1.656 308.994 490 2193 9.616 12.299 71.728 6.005 1.627 79.360
Devletler 87.517 18.234 100 105.851 - 40.076 3.097 465 43638
Diger borglanma senetleri 20.592 23337 1207 45.136 46 317 3% 759 30.824 2.908 570 34.302
Pay senetleri ve dider 6zkaynaga dayall 156.616 1.042 349 158.007 444 1.876 9.220 11.540 828 - 592 1420
menkul kiymetler

Krediler ve repo sozlesmeleri 191 250.715 1.073 251.979 - 1.792 539 2331 - - - -
Krediler 191 10.720 1073 11.984 1792 539 2331

Geri Alim (Repo) sozlesmeleri 239.995 239.995 -

GERQEGE UYGUN DEGER FARKI 264.916 293.328 2729 560.973 490 3.985 10.155 14.630 71.728 6.005 1.627 79.360
FINANSAL TABLOLARA YANSITILAN

FINANSAL VARLIKLAR

Menkul Kiymetler 95.813 2214 460 98.487 - - -

Devletler 54.791 440 21 55.252

Diger borglanma senetleri 9.624 1490 227 11.341

Pay senetleri ve diger 6zkaynaga dayall 31.398 284 212 31.894

menkul kiymetler

Borglanmalar ve repo sézlesmeleri . 353.810 862 354672 . 3410 165 3.215

Borglanmalar 7.589 7.589 3.110 165 3275

Geri Alim (Repo) sozlesmeleri 346.221 862 347.083

ihrag edilen borglanma senetleri ve

sermaye benzeri borglar (dipnot 4.g) B B B 802 83197 45.280 129279
ihrag edilen borglanma senetleri 83.178 45280 128.458
ikinci derecede borg 802 19 821
GERGEGE UYGUN DEGER FARKI KAR 95.813 356.024 1.322 453.159 802 86.307 45.445 132.554
VEYA ZARARA YANSITILAN FINANSAL

YUKUMLULUKLER
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Tirev araglarin gercede uygun degerleri; faiz orani, déviz, kredi ve pay senedi olmak Uzere baskin risk faktorlerine gore
detaylandinimaktadir. Riskten korunma amach kullanilan tirev araglar esas olarak faiz orani tirevlerinden olusmaktadir.

Pozitif piyasa degeri

Negatif piyasa degeri

Seviye 1 Seviye 2 Seviye 3 Seviye Seviye 2 Seviye 3
1

milyon Euro cinsinden

Faiz orani tirev araglar 44 114.280 2.017 116.739 479 88.546 1.202 90.227
Déviz tirevleri 6 121.494 13 121671 74 115579 13 115.766
Kred tirevleri 21451 1.086 22537 20.921 1119 22,040
Hisse senedi tiirevleri 4 45.658 7.874 53.576 29 64.501 11.960 76.490
Dier tiirevler 1,00 4276 70 5355 879 5335 59 6.273
Riskten korunma amagh 1.55¢ 307.159 11160 319.878 1461 294.882 14453 310.796
kullanilmayan tiirev finansal

araclar

Riskten korunma amagh 20.774 20.774 . 27.199 27.199

kullanilan tiirev finansal
araclar

31 Aralik 2025

Pozitif piyasa degeri Negatif piyasa degeri

. - Seviye 1 Seviye 2 Seviye 3 Topla Seviye 1 Seviye 2 Seviye 3
milyon Euro cinsinden m
Faiz orani tirev araglari 437 122.248 1.492 124177 584 92.435 797 93.816
Doviz tirevleri 180 98.238 331 98.749 81 92.358 321 92.760
Kredi tiirevleri 13.308 1.065 14.373 12.339 1.818 14.157
Hisse senedi tirevleri 29.566 317 32.683 35 38.324 8.667 47.026
Diger tirevier 1.335 3.253 55 4.643 937 4.006 24 4.967
Riskten korunma amagl 1.952 266.613 6.060 274625 1.637 239.462 11,627 252726
kullaniimayan tiirev
finansal araglar
Riskten korunma amagl - 20.017 - 20.017 - 28493 - 28493

kullanilan tiirev finansal
araclar

Seviyeler arasindaki transferler, bir finansal aracin genellikle piyasaya ve Urine bagh olarak tanimlanan kriterleri karsilamasi
durumunda gergeklesebilir. Transferleri etkileyen temel faktorler; gézlemlenebilirlik olanaklarindaki degisiklikler, zamanin gegmesi
ve islemin vadesi boyunca meydana gelen olaylardir. Transferlerin muhasebelestiriime zamani, raporlama déneminin basinda
belirlenir.

2026 yilinin ilk yarisinda, Seviye 1 ve Seviye 2 arasindaki transferler 6nemli (tutarda) olmamistir.

HER BIR SEVIYEDE BASLICA ARAGLARA ILISKIN AGIKLAMA

Asagidaki bolimde hiyerarginin her bir seviyesindeki araglara iliskin agiklamaya yer veriimektedir. Bu bolim, 6zellikle Seviye 3'te
siniflandirilan finansal araglari ve bunlarla iligkili degerleme metodolojilerini agiklamaktadir.

Seviye 3'te siniflandirilan baslica alim satim amagh finansal araglar ve turev araglar igin, gercege uygun degerin belirlenmesinde
kullanilan girdilere iligkin daha fazla nicel bilgi sunulmaktadir.

Seviye 1
Bu seviye, aktif piyasalarda surekli olarak kote edilen tiim tlirev araglari ve menkul kiymetleri kapsamaktadir.
Seviye 1; ozellikle pay senetlerini, kredileri ve likit tahvilleri, bu araglarin agida satiglarini, organize piyasalarda islem goren tlrev

araclar (vadeli islem sozlesmeleri, opsiyonlar vb.) icermektedir. Bu seviye, net aktif degeri glinlik olarak hesaplanan fon paylarini
ve UCITS'leri (Devredilebilir Menkul Kiymetlere Yatirim Yapan Kolektif Yatirim Kuruluslan) icermektedir.
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Seviye 2

Seviye 2 menkul kiymetler stoku Seviye 1 tahvillerden daha az likit olan menkul kiymetlerden olusur. S6z konusu enstrimanlar;
bilhassa 6zel sektér borclanma senetleri, devlet tahvilleri, ipotege dayali menkul kiymetler, fon hisseleri ile mevduat sertifikasi
benzeri kisa vadeli menkul kiymetlerdir. Bu enstrimanlar, 6zellikle ayni menkul kiymet igin gecerli olan dis piyasa fiyatlarinin, s6z
konusu menkul kiymette aktif olan makul sayidaki piyasa yapicidan dizenli olarak gézlemlenebildidi, ancak bu fiyatlarin dogrudan
islem yapilabilir fiyatlari temsil etmedidi durumlarda Seviye 2 altinda siniflandinilir. Bu durum, digerlerinin yani sira, aktif piyasa
yapici olan makul sayidaki katihmciya sahip mutabakat fiyatlama servislerini ve aktif brokerlar ve/veya piyasa yapicilar tarafindan
saglanan gésterge niteligindeki fiyat listelerini kapsamaktadir. Ilgili oldugu durumlarda, birincil ihrag piyasasi gibi diger kaynaklardan
da yararlanilabilir.

Seviye 2 olarak siniflandirilan krediler; ikincil piyasada veya bor¢ verme/borg alma piyasasinda islem goren ve harici gostergeler
temelinde degerlendirilen likiditesi, Seviye 1 kredilerin likiditesinden daha disiik olan kredilerdir.

Repo sézlesmeleri adirlikli olarak Seviye 2 altinda siniflandiriimaktadir. Bu siniflandirma, dayanak teminata ve repo isleminin
vadesine bagl olarak, 6ncelikle repo piyasasinin gézlemlenebilirlijine ve likiditesine dayanmaktadir.

Gergege uygun deger farki kér veya zarara yansitilan olarak siniflandirilan ihra¢ edilmis borglanma araglari, tek basina dikkate
alinacak tiretilmis bir tirev arag igin gegerli olacak seviye ile ayni seviyede siniflandinilir. Ihrag marji gézlemlenebilir olarak kabul
edilmektedir.

Seviye 2'de siniflandirilan Tiirevler adirlikh olarak asagidaki araglardan olusur:

- Faiz orani swaplari, tavan oranlar, taban oranlar ve swap opsiyonlari, kredi temerriit takaslari, 6zkaynak/ doviz (FX)/ emtia vadeli
islemleri ve opsiyonlari gibi Vanilya araglar;

- Egzotik FX opsiyonlari, tekli ve goklu dayanak hisse senedi/fon tlrevleri, tek egrili egzotik faiz orani tlrevleri ve yapilandiriimig
oranlara dayali tirevler gibi, model belirsizliginin 6nemsiz dizeyde oldugu yapilandiriimig tirevler.

Asagidakilerden birini destekleyen, belgelenmis kanit akisi oldugunda yukaridaki tiirevler Seviye 2'de siniflandirilir:

- Gergege uygun deger agirlikl olarak sonuglari gergek islemlerle dizenli olarak dogrulanan standart piyasa ara degerlemesi veya
ayirma (stripping) teknikleri vasitasiyla diger Seviye 1 ve Seviye 2 araglarin fiyatlarindan veya kotasyonlarindan elde edilir;

- Gergege uygun deger, sinirl model riski tagiyan ve Seviye 1 veya Seviye 2 araglarin alim satimi yoluyla aracin risklerinin etkili bir
sekilde dengelenmesine imkan veren godzlemlenebilir nitelikteki fiyatlara goére ayarlanan replikasyon veya iskonto edilmis nakit
akislari gibi diger standart tekniklerden elde edilir;

- Gergede uygun deger, daha sofistike veya 6zel degerleme tekniklerinden elde edilmekle birlikte, harici piyasa bazli veriler
kullanilarak duizenli geriye donUk testlerle dogrudan kanitlanir.

Herhangi bir tezgah Ustiu (OTC) turevin Seviye 2 siniflandirmasi i¢in uygun olup olmadidinin tespiti kanaat kullanimini gerektirir.
Kullanilan harici verilerin kaynagi, seffafligi ve glvenilirligi ile modellerin kullanimi ile iligkili belirsizligin miktari dikkate alinir. Bundan
¢tkan sonug, Seviye 2 siniflandirma kriterlerinin (i) Snceden belirlenmis bir Griin kategorileri listesi ve (ii) dayanak ve vade gruplarina
gore sinirlari belirlenen bir "g6zlemlenebilirlik bolgesi" dahilinde ¢oklu analiz ekseni igerdigidir. Bu kriterler, seviyeye goére
siniflandirma degerleme dizeltme politikasi ile tutarli kalacak sekilde gecerli degerleme duzeltmeleri ile birlikte dizenli olarak
gozden gegirilir ve gtincellenir.
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Seviye 3

Alim satim amagli portfdylin Seviye 3 menkul kiymetleri, esas olarak gercege uygun deger farki kar veya zarara veya 6zkaynaga
yansitilan olarak dlgulen fon paylarindan ve borsada islem gérmeyen (halka agik olmayan) pay senetlerinden olusmaktadir.

Borsada islem gérmeyen girisim sermayesi yatirimlari, gunlik net aktif degeri olan ve gergede uygun deger hiyerarsisinin Seviye
1'inde siniflandirilan UCITS'ler hari¢ olmak Uzere, sistematik olarak Seviye 3 altinda siniflandiriimaktadir.

Seviye 3'te yer alan pay senetleri ve dijer borsada islem gormeyen degisken getirili menkul kiymetler, su yontemlerden biri
kullanilarak degerlenmektedir: yeniden degerlenmis net defter degerinden pay, benzer sirket ¢arpanlari, gelecekteki nakit akislan
yontemi ve ¢ok kriterli yaklagim.

Seviye 3 olarak siniflandirilan krediler ve sabit getirili menkul kiymetler, harici gostergelere gore likidite seviyesi en disik olan
enstrimanlardir.

Esas olarak sirket tahvilleri ve ABS'ler (Varliga Dayali Menkul Kiymetler) iizerindeki uzun vadeli veya yapilandiriimis repo
so6zlesmelerinden olusan repo islemleri: Bu islemlerin 6zel nitelidi ile uzun vadeli repo piyasasindaki islem azhgi ve fiyat olusumu
eksikligi dikkate alindiginda, s6z konusu islemlerin degerlenmesi kuruma o6zel metodolojiler gerektirmektedir. Degerlemede
kullanilan egriler, yakin tarihli uzun vadeli repo islem verileri ve fiyat sorgulama verileri gibi mevcut veriler kullanilarak
dogrulanmaktadir. Bu risk pozisyonlarina uygulanan degerleme diizeltmeleri, modelleme tercihlerinin dogasinda var olan belirsizlik
derecesi ve mevcut veri miktari ile orantilidir.

Gergege uygun deger farki kér veya zarara yansitilan olarak siniflandinlan ihrag edilmis borglanma araglari, tek basina dikkate
alinacak tiretilmis bir tirev arag igin gegerli olacak seviye ile ayni seviyede siniflandinilir. Ihrag marji gézlemlenebilir olarak kabul
edilmektedir.

Tiireviler

Vanilya tiirevler, riskin oran egrilerine veya oynaklik yizeylerine iligkin gézlemlenebilirlik bolgesinin étesinde oldugunda veya eski
kredi endeksi serilerine yonelik dilimler veya gelismekte olan piyasalar faiz oranlari piyasalar gibi daha az likit piyasalar ile ilgili
oldugunda Seviye 3'te siniflandirilir. Baglica araclar sunlardir:

- Faiz oran tiirevleri: risk pozisyonlar agirlikli olarak likiditesi daha dusik para birimlerindeki swap Urlinlerinden olugsmaktadir.
Siniflandirma, bazi vadelerin likiditesinin daha disik olmasindan kaynaklanmaktadir; bununla birlikte, konsensus araciligiyla
gbzlemlenebilirlik olanaklari mevcut olabilmektedir. Degerleme teknigi standart olup, dis piyasa bilgilerini ve ekstrapolasyon
tekniklerini kullanmaktadir.

- Kredi tiirevieri (CDS): risk pozisyonlari agirlikli olarak azami gézlemlenebilir vadenin 6tesindeki CDS'lerden ve ¢ok daha az bir
oranda, likit olmayan veya finansal sikintidaki sirketlere ait CDS'ler ile kredi endeksleri zerindeki CDS'lerden olusmaktadir.
Siniflandirma, likidite eksikliginden kaynaklanmaktadir; bununla birlikte, 6zellikle konsensis araciliiyla gézlemlenebilirlik olanaklari
mevcut olabilmektedir. Seviye 3 risk pozisyonlari ayrica, menkul kiymetlestiriimis varliklar Gzerindeki CDS ve Toplam Getiri Swaplari
(TRS) pozisyonlarini da igermektedir. Bunlar, fonlama bazini ve spesifik risk primini dikkate alarak, dayanak tahviller ile ayni
modelleme teknikleri dogrultusunda fiyatlandiriimaktadir.

- Ozkaynak tiirevleri: risk pozisyonlari esas itibariyla uzun vadeli vadeli islem veya volatilite Griinlerinden ya da opsiyonel Griinler
icin sinirh bir piyasanin bulundugu risk pozisyonlarindan olugsmaktadir. Vadeli igslem egrilerinin ve volatilite yizeylerinin azami
gozlemlenebilir vadenin 6tesindeki kisimlarinin piyasaya gore degerlemesi ekstrapolasyon tekniklerine dayanmaktadir. Bununla
birlikte, model girdisi i¢in bir piyasa bulunmadiginda, volatilite veya vadeli islem fiyati genellikle ikame gdsterge veya tarihsel analiz
temelinde belirlenir. Benzer sekilde, hisse senedi sepetleri lzerindeki uzun vadeli islemler de, uzun vadelerde pay senedi
korelasyonunun gézlemlenebilir olmamasi nedeniyle Seviye 3 altinda siniflandiriimaktadir.

Bu vanilya tirevler, dayanak ve likidite bantlarinin mahiyetine gore belirli bir amaca yonelik olan likidite bakimindan belirsizlik ile
baglantili degerleme dizeltmelerine tabidir.
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Seviye 3'de siniflandirilan yapilandinlmig tiirevler agirlikli olarak aralarinda melez {riinlerin (FX/Faiz Oranlari melezleri, Ozkaynak
melezleri), kredi korelasyon Grlnlerinin, 6n 6deme bakimindan hassas urinlerin, birtakim hisse senedi sepeti opsiyonel urtinlerin ve
birtakim faiz orani opsiyonel enstrimanlarin bulundugu yapilandiriimig turevlerden olusur. Baslica risk pozisyonlari ilgili degerleme
teknikleri ve belirsizlik kaynagina iligkin agiklamalarla birlikte asagida tanimlanmigtir:

- Yapilandirilimis faiz orani opsiyonlari, yeterli gézlemin bulunmadigi para birimlerini igerdiklerinde veya getirinin bir déviz forward
sabit kuru ile 6lglldigi bir "quanto" o6zelligi barindirdiklarinda (baslica para birimleri haric olmak Uizere) Seviye 3 altinda
siniflandirilir. Uzun vadeli yapilandiriimis turevler de Seviye 3'de siniflandirihir.

- Melez FX/Faiz orani iiriinleri, 65nemli derecede bir dederleme belirsizligi bulundugunda, esas itibariyla "Power Reverse Dual
Currency" (PRDC) olarak bilinen spesifik bir Urtin ailesinden olusmaktadir. PRDC'lerin degerlemesi, déviz kuru ile faiz oraninin ortak
hareketinin sofistike bir sekilde modellenmesini gerektirdiginde ve 6zellikle gézlemlenemeyen déviz kuru/faiz orani korelasyonlarina
duyarli oldugunda, bu tir trtinler Seviye 3 olarak siniflandirilir. PRDC degerlemeleri, yakin tarihli islem verileri ve konsensis verileri
kullanilarak dogrulanmaktadir.

- Menkul kiymetlestirme swaplari agirlikli olarak, nominal tutari belirli bir dayanak portféyiin erken 6deme davranisina endeksli
olan sabit faizli swaplar, ¢capraz ddviz veya baz swaplarindan olusmaktadir. Menkul kiymetlestirme swaplarinin vade profilinin
tahmini, harici tarihsel veriler kullanilarak yapilan istatistiksel tahminlerle dogrulanmaktadir.

- lleri vadeli volatilite opsiyonlari, genellikle getirisi volatilite swaplari gibi bir faiz endeksinin gelecekteki degiskenligine endeksli
olan Uriinlerdir. Bu Urlnler, piyasada islem goren finansal araglardan ileri vadeli volatilite bilgisini ¢ikarsamak zor oldugu i¢in énemli
derecede model riski icermektedir. DeJerleme dlzeltme cergevesi, Urinidn dogasinda var olan belirsizlie ve mevcut harici
konsensis verilerinden kaynaklanan belirsizlik araligina gére kalibre edilmektedir.

- Seviye 3'de siniflandirilan enflasyon tiirevleri; esas olarak, likit bir endeksli tahvil piyasasi bulunmayan enflasyon endeksleri
Uzerindeki swap Urinlerinden, enflasyon endekslerine dayal opsiyonel Urlinlerden (tavan ve taban gibi) ve enflasyon endeksleri ya
da yillik enflasyon orani Uzerinde opsiyonellik iceren diger enflasyon endeksi tlrlerinden olugsmaktadir. Enflasyon tirevleri igin
kullanilan degerleme teknikleri agirlikli olarak standart piyasa modelleridir. Gosterge teknikleri, sinirli sayidaki birkag risk pozisyonu
icin kullaniimaktadir. Degerlemeler aylik konsensus verileri araciigiyla dogrulaniyor olsa da, bu Urlnler likidite eksiklikleri ve
kalibrasyonun dogasinda var olan bazi belirsizlikler nedeniyle Seviye 3 altinda siniflandiriimaktadir.

- Ozel CDO'larin degerlemesi, énemli derecede bir degerleme belirsizligi bulundugunda temerriit olaylarinin korelasyonunu
gerektirmektedir. Bu bilgi, kuruma 6zel bir projeksiyon teknigi araciliiyla aktif endeks dilimi piyasasindan ¢ikarsanmakta olup,
kuruma 6zel ekstrapolasyon ve interpolasyon tekniklerini icermektedir. Cok cografyali CDO'lar, ayrica ek bir korelasyon varsayimi
gerektirmektedir. Son olarak, 6zel CDO modeli, geri kazanim faktoriniin dinamigine iliskin kuruma 6zel varsayimlar ve parametreler
de icermektedir. CDO modellemesi, gbzlemlenebilir endeks dilimi piyasalarina gére kalibre edilmekte ve standartlagtiriimig
havuzlara iliskin konsensus verilerine karsi diizenli olarak geriye donuk teste tabi tutulmaktadir. Belirsizlik; projeksiyon ve cografya
kanstirma teknigiyle iligkili model riskinden, ilgili parametrelerin belirsizliginden ve geri kazanim modellemesinden
kaynaklanmaktadir.

- N'inci Temerriit sepetleri, standart kopula teknikleri kullanilarak modellenen diger kredi korelasyonu urinleridir. Gerekli olan
temel girdiler, sepet bilesenleri arasindaki, konsensuste ve gergeklesen islemlerde gézlemlenebilen ikili korelasyonlardir. Dogrusal
(lineer) sepetler gozlemlenebilir olarak kabul edilmektedir.

- Hisse senedi ve melez hisse senedi korelasyon iiriinleri; getirisi bir hisse senedi senedi/endeks sepetinin ortak hareketine
bagh olan ve bu durumun, gercege uygun deger Olgimuniun sepet bilesenleri arasindaki korelasyona karsi bir duyarlihk
kazanmasina yol actidi finansal araclardir. Bu aracglarin melez versiyonlari; hisse senetleri ile emtia endeksleri veya doviz kurlar gibi
hisse senedi disindaki dayanak varliklari bir araya getiren sepetleri igermektedir. Hisse senedi/endeks korelasyon matrisinin
yalnizca bir alt kimesi dlzenli olarak gézlemlenebilmekte ve islem gérmektedir; varliklar arasi korelasyonlarin biyik bir kismi ise
aktif degildir. Bu nedenle, Seviye 3'de siniflandirima; sepetin kompozisyonuna, vadeye ve urinin melez yapisina baghdir.
Korelasyon girdisi; tarihsel tahminleyicileri ve yakin tarihli islemler veya harici verilere atifta bulunularak dogrulanan diger diizeltme
faktorlerini birlestiren kuruma 6zel bir modelden turetiimektedir. Korelasyon matrisi esas itibariyla konsensus servislerinden elde
edilebilir olup, iki dayanak finansal ara¢ arasindaki korelasyonun mevcut olmadidi durumlarda, bu deger ekstrapolasyon veya
g0sterge teknikleri araciligiyla elde edilebilmektedir.

Bu yapilandinimig turev araglar; likidite, parametreler ve model riskine bagh belirsizlikleri karsilamak amaciyla spesifik degerleme
dlzeltmelerine tabidir.
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Degerleme diizeltmeleri (CVA, DVA ve FVA)

Karsi taraf kredi riski degerleme diizeltmesi (CVA), tlrev araglar icin 6z kredi riski diizeltmesi (DVA) ve agik fonlama degerleme
dizeltmesi (FVA), dederleme gergevesinin gézlemlenemeyen bilesenleri olarak kabul ediimekte ve bu nedenle Seviye 3'de
siniflandinimaktadir. Bu husus, genel hallerde munferit islemlerin gercege uygun deger hiyerarsisinde siniflandiriimasina etki
etmemektedir. Bununla birlikte, bu dizeltmelerin ve ilgili belirsizligin marjinal katkisinin dnemli oldugu minferit islerin belilenmesine
imkan veren ve bu islemlerin Seviye 3'te siniflandiriimasini gerekgelendiren spesifik bir siireg bulunmaktadir.

Seviye 3 finansal araglarin degerlemesinde kullanilan gézlemlenemeyen parametreler

Asagidaki tabloda, Seviye 3 finansal araglarin degerlemesine yonelik ana gozlemlenemez nitelikteki girdilerin deger araliklar ortaya
konmaktadir. Gosterilen araliklar, cesitli farkli dayanak varliklara tekabil etmekte olup, sadece, BNP Paribas tarafindan uygulanan
degerleme teknigi baglaminda anlamlidir. ilgili ve mevcut oldugunda, agirlikli ortalamalar gergede uygun degerlere, itibari tutarlara
veya duyarliliklara dayahdir.

Seviye 3'te ihrag edilen borcun degerlemesi igin kullanilan ana gézlemlenemez nitelikteki parametreler, ekonomik finansal riskten
korunma tirevinin parametrelerine esdegerdir. Bu turevlere iliskin, asagidaki tabloda gdsterilen bilgiler ayni zamanda bu borglar igin
de gegerlidir.

Bilango degerlemesi

(Milyon Euro cinsinden) & i ;
Risk sinifi dahilindeki Seviye 3 Degerlendirilen driin tiirleri igin Degerlendirilen driin tiirlerine iligkin Tgi;::"::mle';::ﬁ’:s:ii
stoktan olusan ana iriin tiirleri kullanilan degerleme ana gozlemlenemez ?Szlpe mi exe n ezg irdi araligi
teknigi nitelikteki girdiler g g

Agirlikh

Risk siniflari ortalama

Varlik Yiikiimliil
ik

Digerlerinin yani sira, aktif
bir sekilde alim satima

Geri Alim konu olan ve repo Ozel sektér tahvillerine
(Repo) Uzun vadeli repo ve ters repo dayanagini temsil eden, (Ylksek Getirili, Yiksek .
sOzlesmeleri 2398 3.091 sozlesmeleri herhangi bir gésterge tahvil Dereceli) ve ABS'ye yonelik 0bpila 180 bp 36 bp (a)
havuzunun fonlama uzun vadeli repo marji
dayanagina dayali olan,
ikame teknikleri
Déviz kuru ile faiz oranlari
Hibrit Foreks / Faiz oranlari Hibrit Foreks faiz orani arasindaki korelasyon. Ana 0/ a0 o
tirevleri opsiyon fiyatlama modeli doviz ciftleri EUR/JPY, %3 ila %55 %40 (a)
USD/JPY, AUD/JPY"dir.
Agirlikh olarak Avrupa'da
Hibrit enflasyon oranlari / Faiz Hibrit enflasyon faiz orani olmak lizere faiz oranlari ile %19 ila o
. R . N X . 019 ila %61 %34
oranlar tirevleri opsiyon fiyatlama modeli enflasyon oranlari arasindaki
korelasyon
Agirlikh olarak Avrupa ve Kiimiilatif enflasyon oynakligi %1 ila %9.1
Fransa'daki enflasyona
. ynelik olmak tzere, ) Enflasyon fiyatlamasi Bir 6nceki yilin ayni
;ﬁzvferrai"' 2017 1.202 g"gfji‘:l"g‘l’gla)”g;nfaytﬁ (itfa modeli dénemine gére enflasyon %0.3 ila %2.1 ®)
enflasyona yo6nelik tabanlar orani oynakiigi
ve tavanlar
Esasen Euro cinsinden olmak Faiz oranlari opsiyon Faiz oranlarinin vadeli
iizere, oynaklik swaplar gibi pSly %0.4 ila %0.7 (b)

Vadeli Oynaklik driinleri fiyatiama modeli oynakhigi

Agirlikh olarak Avrupa'daki
teminat havuzlarina
endekslenmis olmak lizere,
bakiye garantili sabit oran,
baz veya ¢apraz déviz
swaplari

Hareketsiz endeks serilerine

Erken 6deme modellemesi
Iskonto edilmis nakit Sabit pesin 6deme oranlari %0 ila %25 %4.3 (a)
akislari

Ismarlama portfoylere yonelik

- o/ AN a0
yonelik Teminata Baglanmis E.eel‘(iikgci)?elaksgggr::;]mlm baz korelasyon edrisi %30 ila %95 (b)
Borg Yikimldlikleri ve modellemesi Tek imzal dayanaklara %0 ila %25 (b)
endeks dilimleri yonelik kurtarma orani ° ©
Kredi tirevieri 1086 1119 N-temerriit sepetleri Kredi temerriit modeli 'éemlerriilt korelasyozuk o %50 ila %52 %50 (a)
. . . 6zlem limiti 6tesindeki .
;:gg:ﬁ“&éﬁigirgi::gi Siyirma (stripping), yil) kredi temerrdit farklari 9 bp ila 885 bp 80 bp
endekslerine ynelik CDS ekstrapolasyon ve Likit oltngya‘n kredi temerrGit .
disindaki) enterpolasyon farki e‘gnleljl (ana vadeler 7 bpila9,816 bp (1) 80 bp (c)
genelindeki)
Hisse senetlerine yonelik Gozlemlenemez nitelikteki 0N a0 o
Hisse senedi 7.874 11.960 birden fazla dayanak sepete Cesitli oynaklik opsiyonu hisse senedi oynaklig: %0ila %134 (2) %30 (d)
turevleri . . yonelik basit ve karmasik modelleri Gozlemlenemez nitelikteki %0 ila %99 %55 (c)
tiirevler hisse senedi korelasyonu ° ° °

™ Arali@in st siniri, bilangoda énemsiz (ihmal edilebilir) bir paya sahip olan ingaat, perakende ve hizmet sektériindeki inraggilar ile
iliskilidir (dayanak finansal araglari likit olmayan CDS'ler).

@ Zimni oynakligi %50'den biylik olan dayanak varliklar gok sinirli bir risk pozisyonuna sahiptir.

@ Portfoy diizeyinde ilgili risk eksenine dayal agirliklar

® Bu girdilere agik bir duyarlilik atfediimediginden agirliklandirma yapilmamigtir.

© Agirliklandirma risklere dayal olmayip, Seviye 3 finansal araglarla iligkili alternatif bir metodolojiye (bugtinkii deger veya nominal
tutar) dayanmaktadir.

@ Basit ortalama hesaplamasi
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SEVIYE 3 FINANSAL ARAGLARDAKiI HAREKETLER TABLOSU

Seviye 3 finansal araglar igin, 2026 yilinin ilk yarisinda asagidaki hareketler gerceklesmistir:

Finansal varliklar Finansal yukumlulukler

Alim satim amagh Gergege uygun
eArlqu :alflm:r'ln:g!ler olmayan gercede  Gergege uygun eAr"m :alflm:r'ln:(}her deger farki kar
%arifgér ‘x_}g 7 za::'a uygun deger farki deger farki TOPLAM ﬂa ﬂ? Ear ‘yeg 7 zag'a veya zarara TOPLAM
ansitilan ¥'|nansal kar veya zarara ozkaynaklarda ansitilan ¥"nansal yansitilan olarak
Y T yansitilan finansal muhasebelestirilen y araclar siniflandirilan
g araglar finansal varliklar g finansal araglar
milyon Euro cinsinden
31 Aralik 2025 itibariyla 8.789 10.155 1.627 20.571 (12.949) (45.445) (58.394)
Alimlar 1.606 862 602 3.071 -
ihraglar - (16.735) (16.735)
Satiglar (996) (578) (410) (1.984) 219 219
Uzlagllar (1) 4.035 97 (57) 4.075 (3.468) 11.032 7.564
Seviye 3'e transferler 2.847 2 14C 2.989 (1.515) (1.417) (2.932)
Seviye 3'den yapilan transferler (1.059) (19) (1.078) 600 2.31¢ 2919
Dénem icinde vadesi dolan veya sonlandirilan
islemlere iligkin kéar  veya  zararda 214 (77 (1) 126 (700) (40) (740)
muhasebelestirilen kazanglar (veya zararlar)
Ddnem sonunda vadesi dolmamis araglara iliskin
kér veya zararda muhasebelestirilen kazanglar 944 (1) 943 (174) (421) (595)
(veya zararlar)
Déviz kuru hareketlerine iliskin kalemler 5 12 18 30 (16) (28) (44)
Ozkaynaklarda muhasebelestirilen varlik ve (54 (54 ;
yUkimldliklerin gergege uygun degerindeki !
degisiklikler
30 Haziran 2026 itibariyla 16.385 10.453 1.851 28.689 (18.003) (50.735) (68.738)

) Varliklar igin; anapara itfalarini, faiz ddemelerini ve tirev araglara iligkin nakit giris ve gikiglarini igermektedir. Yikimliltkler igin; anapara itfalarini,
faiz 6demelerini ve gergege uygun degeri negatif olan tiirev araglara iliskin nakit giris ve gikislarini icermektedir.

Turev araglarin Seviye 3'ten transferlerine esas olarak; belirli getiri egrilerinin gézlemlenebilirlik vadelerinin ve repo s6zlesmeleri ve
kredi islemlerine iliskin piyasa parametrelerinin glincellenmesi ve bunun yani sira kalan vadelerinin kisalmasi nedeniyle tirev
araclarin yalnizca veya agirlikl olarak gézlemlenebilir girdilere duyarli hale gelmesinin etkisi dahildir.

Gergege uygun degerinden Olglilen araglarin Seviye 3'e transferleri, gézlemlenebilirlik alanlarinin veya metodolojilerinin dizenli
olarak guncellenmesinin etkisini yansitmaktadir. 2026 yilinin ilk yarisinda, gézlemlenebilirlik metodolojisinin glincellenmesi; varlik
tarafinda 2.4 milyar Euro defter dederindeki ters repo islemlerinin ve ylkumlilik tarafinda 1.4 milyar Euro defter dederindeki repo
islemlerinin Seviye 2'den Seviye 3'e yeniden siniflandiriimasi ile sonuglanmistir.

Transferler, raporlama déneminin basinda gergeklesmis gibi yansitilmistir.

Seviye 3 finansal araglar, kar ve zararlar bu tabloda gosteriimeyen diger Seviye 1 ve Seviye 2 araglarla riske kargi korunmus
olabilir. Sonug olarak, bu tabloda gosterilen kar ve zararlar, tim bu araglar izerindeki net riskin yonetiimesinden kaynaklanan kar ve
zararlari temsil etmemektedir.

GERGEGE UYGUN DEGERIN SEVIYE 3 VARSAYIMLARINDAKI MAKUL DEGISIKLIKLERE KARSI DUYARLILIGI

Asagidaki tablo, gézlemlenemeyen girdilerinden bir veya daha fazlasinda alternatif varsayimlarin kullanilmasi durumunda gergege
uygun degeri 6nemli oOlgide degisecek olan, Seviye 3 altinda siniflandinimis finansal varlik ve finansal yikimlilikleri
Ozetlemektedir.

Aciklanan tutarlar; Seviye 3 parametreleri tahmin edilirken veya dederleme teknikleri segilirken uygulanan muhakemenin dogasinda
var olan olas! belirsizlik arahigini géstermeyi amaglamaktadir. Bu tutarlar, 6lguim tarihi itibariyla gecerli olan degerleme belirsizliklerini
yansitmakta olup; s6z konusu belirsizlikler agirlikh olarak o 6lgiim tarihinde gegerli olan portfdy duyarliliklarindan kaynaklansa dahi,
gercede uygun degerde gelecekte meydana gelebilecek hareketleri tahmin edici veya gosterge niteliginde olmadigi gibi, piyasa
stresinin portfdy degeri tizerindeki etkisini de temsil etmemektedir.

BNP Paribas, duyarlliklari tahmin ederken finansal araglari ya makul olasi girdileri kullanarak yeniden 6lgmus ya da degerleme
dizeltme politikasina dayali varsayimlar uygulamistir.
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Basitlik saglamak amaciyla, menkul kiymetlestiriimis araglarla iligkili olmayan nakit araglar izerindeki duyarllik, fiyatta tek bigimli
%1'lik bir kaymaya dayandiriimistir. Bununla birlikte, gézlemlenemeyen girdilerin olasi araliklarina dayali olarak, Seviye 3 menkul
kiymetlestiriimis risk pozisyonlarinin her bir sinifi igin daha spesifik kaymalar kalibre edilmistir.

Gelir lizerindeki Ozkaynaklar iizerindeki [MGeliriizerindeki Ozkaynaklar

milyon Euro cinsinden potansiyel etki potansiyel etki potansiyel etki lizerindeki
potansiyel
etki

Borglanma senetleri +-13 +-12 +-21 +/-10

Pay senetleri ve diger 6zkaynaga dayali menkul kiymetler +/-99 +/-6 +/-93 +/-6

Krediler ve repo s6zlesmeleri +/-26 +/-25

Seviye 3 finansal araglarin duyarlihgi +/-138 +-18 +-139 +-16

Turev risk pozisyonlari igin duyarlilik 6lgimu; karsi taraf kredi riski degerleme dlzeltmesine (CVA), agik fonlama degerleme
diizeltmesine (FVA) ve Seviye 3 ile iligkili parametre ve model belirsizligi dizeltmelerine dayanmaktadir.

Karsi taraf kredi riski degerleme diizeltmesine (CVA) ve acik fonlama degerleme diizeltmesine (FVA) iligkin olarak belirsizlik, Avrupa
Bankacilik Otoritesi (EBA) tarafindan yayimlanan ihtiyatl Degerleme teknik standardinda tanimlanan ihtiyatl degerleme
dlzeltmeleri temelinde kalibre edilmistir. Diger degerleme dizeltmeleri i¢in iki senaryo dikkate alinmigtir: degerleme dizeltmesinin
tamaminin veya bir kisminin piyasa katiimcilan tarafindan dikkate alinmadigi olumlu bir senaryo ve piyasa katilimcilarinin bir
isleme girmek icin BNP Paribas tarafindan dikkate alinan degerleme dizeltmesi tutarinin iki katini talep edecegi olumsuz bir

senaryo.

30 Haziran 2026 31 Aralik 2025
milyon Euro cinsinden Gelir izerindeki potansiyel etki Gelir iizerindeki potansiyel etki
Faiz orani ve déviz tiirevleri +/-236 +/-211
Kredi tirevleri +/-106 +/-95
Hisse senedi tirevleri +/-323 +/-301
Diger tlirevler +/-0 +/-4
Seviye 3 tiirev finansal araglarin duyarliig +/-665 +-611

KURUM IGERISINDE GELISTIRILMiS VE GIRDILERI KISMEN AKTIF PiYASALARDA GOZLEMLENEMEYEN TEKNIKLER
KULLANILARAK OLCULEN FINANSAL ARAGCLARDAKI ERTELENMIS MARJ

Finansal araglardaki ertelenmis marj ("ilk Giin Kan"; éncelikle Seviye 3'e uygun olan finansal araglarin kapsamini ve daha az bir
oranda, parametre veya modellere iliskin belirsizlikler icin yapilan dederleme dizeltmelerinin ilk marja kiyasla ihmal edilebilir
dlizeyde olmadigi Seviye 2'ye uygun bazi finansal araglari ilgilendirmektedir.

ilk Gin Kar, daha 6nce aciklanan belirsizliklere yonelik degerleme duzeltmeleri ayrildiktan sonra hesaplanir ve girdilerin
g6zlemlenemez kalacagi beklenen slre boyunca kar veya zarara yansitilir. Itfa edilimemis tutar, ilgili islemlerin gergege uygun
degerinde bir azalis olarak "Gergege uygun deger farki kar veya zarara yansitilan finansal araclar" kalemi altinda yer almaktadir.

30 Haziran 2026
3 ft\_':“k f025 Dénem igi islemlerden Dénem iginde kar veya itibariyla
itibariyla : : :
milyon Euro cinsinden ertelenmig marj S — SRR ert?\'gf"@
Faiz orani ve ddviz tirevleri 183 48 (30 201
Kredi tirevleri 254 70 (84 240
Hisse senedi tlirevleri 413 352 (291 474
Diger araglar 12 17 (16, 13
Finansal araglar 862 487 (421, 928

2025 Kiuresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil 107



BNP PARIBAS Degisen diinyanin bankasi

4.d ITFA EDILMiS MALIYETI ILE OLGULEN FINANSAL VARLIKLAR

* Krediler ve avanslarin niteliklerine gére kirithmi

P Deger Defter PP Deger Defter
Briit d Briit d
s disiikligii degeri o diisiikligi degeri

milyon Euro cinsinden (Dipnot 2.g) (Dipnot 2.g)

Kredi kuruluglarina verilen krediler ve avanslar 48.482 (177) 48.305 26.437 (178) 26.259
Vadesiz hesaplar 11.574 (6) 11.568 9.246 (1) 9.235
Krediler(1) 11.470 (171) 11.299 8.507 (167) 8.340
Geri Alim (Repo) sozlesmeleri 25438 25438 8.684 8.684
Miisterilere verilen krediler ve avanslar 955.497 (16.128) 939.369 913.251 (15.892) 897.359
Vadesiz hesaplar 70.851 (2.157) 68.694 59.305 (2.136) 57.169
Misterilere verilen krediler(2) 828.034 (12.773) 815.261 799.902 (12.596) 787.306
Finansal kiralamalar 53.456 (1.198) 52.258 52.822 (1.160) 51.662
Geri Alim (Repo) sdzlesmeleri 3.156 3.156 1.222 1.222
itfa edilmis maliyetle gosterilen toplam krediler ve 1.003.979 (16.305) 987.674 939.688 (16.070) 923.618
avanslar

() Kredi kuruluglarina verilen krediler ve avanslar, merkez bankalari nezdinde agilan vadeli mevduatlari da igermektedir.

@ Bunun 182 milyon Euro'luk kismi, Polonya'daki isvigre Frangi cinsinden veya isvigre Frangina endeksli ipotek kredilerine yénelik 30
Haziran 2026 itibariyla ayrilan deder dusukliginden (31 Aralik 2025'te 230 milyon Euro), 14 milyon Euro'luk kismi ise BNP Paribas
Personal Finance tarafindan ihrag edilen yabanci para cinsinden kredilere yonelik 30 Haziran 2026 itibariyla ayrilan deger
disuklagiunden (31 Aralik 2025'de 33 milyon Euro) olugsmaktadir.

* Borglanma senetlerinin ihraggi tiiriine gore kirilimi

P Deger Defter P Deger diisuikliigii Defter
Briit d Briitd
T diistiklugii degeri At (Dipnot 2.g) degeri
milyon Euro cinsinden (Dipnot 2.g)
Devletler 77428 (36) 77.392 70.821 (33) 70.788
Diger kamu idaresi 28.915 (1) 28.914 27.106 (1) 27.105
Kredi kuruluslari 12.8%4 ) 12.887 14.455 ) 14.448
Diger 44.391 (171) 44.220 39.527 (181) 39.346
itfa edilmis maliyeti iizerinden dlgiilen toplam 163.628 (215) 163.413 151.909 (222) 151.687

borglanma senetleri
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« itfa edilmis maliyeti ile dlgiilen finansal varliklarin agamalara goére detay!

Deger diisiikliigi Defter Brilt Deger Deger diistikligii Defter

Brilt Deg
riit Deger (Dipnot 2.g) degeri (Dipnot 2.g) degeri

milyon Euro cinsinden

Kredi kuruluglarina verilen krediler ve avanslar 48.482 (177) 48.305 26.437 (178) 26.259
Asama 1 47.492 7, 47.485 25.879 7 25.872
Asama 2 822 (6 816 395 (10, 385
Asama 3 168 (164) 4 163 (161) 2
Miisterilere verilen krediler ve avanslar 955.497 (16.128) 939.369 913.251 (15.892) 897.359
Asama 1 858.889 (1.612) 857.277 823.7117 (1.624) 822.093
Asama 2 68.645 (1.703) 66.942 63.281 (1.665) 61.616
Asama 3 27.963 (12.813) 15.150 26.253 (12.603) 13.650
Borglanma senetleri 163.628 (215) 163.413 151.909 (222) 151.687
Asama 1 161.508 (20) 161.488 150.151 (18, 150.133
Asama 2 1.908 (35 1.873 1477 (31, 1.446
Asama 3 212 (160) 52 281 (173) 108
itfalek(:ilmi§ maliyeti iizerinden dlgiilen toplam finansal 1.167.607 (16.520) 1.151.087 1.091.597 (16.292) 1.075.305
varliklar

4.e DEGER DUSUKLUGUNE UGRAMIS FINANSAL VARLIKLAR (3.ASAMA)

Asagidaki tablolar, itfa edilmis maliyeti Gzerinden o&lglilen deger dusikligine ugramis finansal varliklarin ve deger disukliglne
ugramis finansman ile garanti taahhutlerinin defter degerlerini ve bunlarla ilgili alinan teminatlar ile diger garantileri sunmaktadir.

Teminatlar ve diger garantiler icin gosterilen tutarlar; teminatin veya diger garantinin degeri ile teminat altina alinan varliklarin
degerinden dusuk olanina tekabil etmektedir.

30 Haziran 2026

Deger kaybina ugramis finansal varlklar (3. Agsama)

Alinan teminatlar

milyon Euro cinsinden Briit deger Deger Dusiikligu Net

Kredi kuruluslarina verilen krediler ve avanslar (dipnot 4.d) 168 (164) 4

Miisterilere verilen krediler ve avanslar (dipnot 4.d) 27.963 (12.813) 15.150 9.796
Itfa edilmis maliyeti ile degerlenen borglanma senetleri (dipnot 4.d) 212 (160) 52

Deger kaybina ugramis itfa edilmis maliyeti ile degerlenen toplam varliklar (3. 28.343 (13.137) 15.206 9.796
asama)

Verilen finansman taahhtleri 1.452 (92) 1.360 488
Verilen garanti taahhitleri 1.010 (236) 774 245
Deger kaybina ugramig toplam bilango disi taahhiitler (3. agama) 2.462 (328) 2134 733

31 Aralik 2025

Deger kaybina ugramig finansal varliklar (3. Agsama)

Alinan teminatlar

milyon Euro cinsinden Briit deger Deger Disikligu Net

Kredi kuruluslarina verilen krediler ve avanslar (dipnot 4.d) 163 (161) 2

Miisterilere verilen krediler ve avanslar (dipnot 4.d) 26.253 (12.603) 13.650 8.377
Itfa edilmis maliyeti ile degerlenen borglanma senetleri (dipnot 4.d) 281 (173) 108

Deger kaybina ugramis itfa edilmis maliyeti ile degerlenen toplam varliklar (3. 26.697 (12.937) 13.760 8.377
asama)

Verilen finansman taahhiitleri 997 (74) 923 329
Verilen garanti taahhitleri 1.158 (266) 892 299
Deger kaybina ugramig toplam bilango disi taahhiitler (3. agama) 2.155 (340) 1.815 628
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Asagidaki tabloda, 3. agsama varliklarin brit risk tutarlarindaki degisimler (EB CR2) sunulmaktadir:

Briit deger 2026 ilk alti ayhk donem

milyon Euro cinsinden

2025 ilk alti ayhk donem

Donem bagi bakiyesindeki deger kaybina ugramig risk tutarlari (3. Agsama) 26.697 26.166
3.asamaya yapilan transferler 5.420 4.207
1. agsamaya veya 2. asamaya transferler (693 (916)
Kayittan diigtlen varliklar (1.726 (1.715
Diger degisiklikler (1) (1.355 (1.476
Donem sonu bakiyesindeki deger kaybina ugramig risk tutarlari (3. Asama) 28.343 26.266

4.f KREDI KURULUSLARINA VE MUSTERILERE OLAN iTFA EDILMiS MALIYETI iE OLGULEN FINANSAL YUKUMLULUKLER

30 Haziran 2026

milyon Euro cinsinden

Kredi kuruluglarindan alinan mevduat 85.746 69.938
Vadesiz hesaplar 12.968 12.369
Bankalar arasi borglanmalar (1) 56.437 47.073
Geri Alim (Repo) sozlesmeleri 16.341 10.496
Miisterilerden alinan mevduat 1.161.001 1.075.564
Vadesiz mevduatlar 612.437 588.359
Tasarruf hesaplari 169.643 170.145
Vadeli hesaplar ve kisa vadeli senetler 327.264 277.820
Geri Alim (Repo) sozlesmeleri 51.657 39.240

(1) Kredi kuruluslarindan alinan bankalararasi borglar, merkez bankalarindan alinan vadeli borglari da igermektedir
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4.9 BORGLANMA ARAGLARI VE iKINCIL SERMAYE BENZERI BORGLAR

Bu DiPnot; itfa edilmis maliyeti iizerinden &lgiilen ve gergege uygun deger farki kar veya zarara yansitilan olarak siniflandirilan ihrag
edilmis tim borglanma senetlerini ve sermaye benzeri borglar kapsamaktadir.

* Gercege uygun deger farki kar veya zarara yansitilan olarak siniflandirilan borglanma senetleri (not 4.a)

Yabanci Kupon
o pana Erken itfaveya Faiz fAiZ odemesi i¢in .
s " o s i S 2 faiz artirim tarihi orani ORANI ©6n kosullar SULERL AR
ihraggi / ihrag tarihi orijinal YENILEM ()
fuian E TARIHi
: - (milyon)
milyon Euro cinsinden
HRAG EDILMi$ BORGLANMA SENETLERI VE SERMAYE BENZERI BORGLAR 145.906 129.279
Borglanma senetleri 145.088 128.458
ikinci derecede borg 818 821
- Geri ddenebilir sermaye benzeri borglar 2) 19 19
- Siiresiz sermaye benzeri borglar 799 802
3-aylk
BNP Paribas Fortis Aralik 2007(3) EUR 3.000 Aralik.-14 Euribor A 799 802
+200 bp

(™) Kupon édemesi igin 6n kosullar:

ihragginin sermayesinin yetersiz kalmasi, konsorsiyum liderlerinin (araci kurumlarin) édeme aczine diismesi veya Ageas hisseleri igin beyan edilen
temedduniin belirli bir esigin altina inmesi durumunda A kupon édemeleri durdurulur.

() Bankacilik denetim makaminin onayi alindiktan sonra ve ihragginin inisiyatifiyle, geri 6denebilir sermaye benzeri borg ihraglari; Grubun séz konusu
menkul kiymetleri vadeden 6nce borsadan geri alarak, halka arz yoluyla (gonilli pay alim teklifiyle) veya tahsisli satis durumunda tezgah ustu
piyasadan satin alarak itfa etmesine izin veren bir erken itfa (¢agr) hikmu icerebilir. BNP Paribas SA veya Grubun yurt digi istirakleri tarafindan
uluslararasi piyasalarda tahsisli satis yoluyla ihra¢ edilen borglanma araglari; ihragginin takdirine bagli olarak, ihra¢ detaylarinda éngérilen tarihte veya
bu tarihten sonra (erken itfa/gagri opsiyonu) ya da gegerli vergi kurallarindaki degisikliklerin BNP Paribas Grubu ihraggisini bu degisikliklerin sonuglari
nedeniyle borglanma araci sahiplerine tazminat édemek zorunda birakmasi durumunda, anaparanin vadeden 6nce geri 6denmesine ve vadede
odenecek faizin erken 6denmesine tabi tutulabilir. Erken itfa islemi 15 ila 60 giin arasinda bir ihbar suresine tabi olabilir ve her hallikarda bankacilik
denetim makamlarinin onayina baglhidir.

©) Aralik 2007'de BNP Paribas Fortis (eski Fortis Banque) tarafindan ihrag edilen Déniistiiriilebilir ve Sermaye Benzeri Hibrit Hisse Senedine Endeksli
Menkul Kiymetler (CASHES).

CASHES siiresiz (vadeli olmayan) menkul kiymetler olup, tamamen hamilinin (yatinmcinin) takdirine bagh olarak 239.40 Euro fiyattan Ageas (eski
Fortis SA/NV) hisseleri ile degistirilebilir. Bununla birlikte, 19 Aralik 2014 tarihi itibariyla, Ageas hisselerinin fiyati ardisik yirmi islem giinii boyunca
355.54 Eur seviyesine veya bu seviyenin (zerine gikarsa, CASHES otomatik olarak Ageas hisseleriyle degistirilecektir. Anapara tutari higbir zaman
nakit olarak geri édenmeyecektir (itfa edilmeyecektir). CASHES hamillerinin haklari, BNP Paribas Fortis tarafindan elde tutulan ve kendilerine
rehnedilmis olan Ageas hisseleri ile sinirhdir.

Ageas ve BNP Paribas Fortis, sézlesme degeri; CASHES'in degerindeki deg@isimler ile Ageas hisselerinin degerindeki degisimler arasindaki nispi farkin
BNP Paribas Fortis lzerindeki etkisini dengeleyecek (netlestirecek) sekilde s6zlesmesel olarak degisen bir Nispi Performans Senedi (RPN) sézlesmesi
akdetmistir.

1 Ocak 2022 tarihinden itibaren s6z konusu yukumlillk, ihtiyati 6zkaynak hesaplamasinda dikkate alinma niteligini kaybetmistir.
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« itfa edilmis maliyeti ile degerlenen borglanma senetleri

Yabanci para
cinsinden
Para birimi  orijinal tutar
(milyon)

ihraggi / ihrag tarihi

milyon Euro cinsinden

Erken itfa veya

faiz artirm
tarihi

Faiz
orani

Degisen diinyanin bankasi

: Kupon
fAlZ odemesi i¢in
ORANI 6n kogullar ()
YENILEM
E TARIHi

30 Haziran 2026

Borglanma senetleri 188.653 173.933
ilk vadesi bir yildan kisa olan borglanma senetleri 72.422 54.622
Devredilebilir borglanma senetleri ve tasarruf sertifikalari 72422 54.622
Orijinal vadesi bir yildan uzun olan borglanma senetleri 116.231 119.311
Devredilebilir borglanma senetleri ve tasarruf sertifikalari 33.620 32.606
Tahviller 82611 86.705
ikinci derecede borg 36.147 34.468
- Geri 6denebilir sermaye benzeri borglar @ 26.074 26.585
- Siiresiz sermaye benzeri senetler 9.856 7.662
Cekirdek sermaye benzeri borglanma araci (Tier 1) olarak 7.662 6.169
kabul edilen sarta bagli dénisttiriilebilir tahviller
. . " . o CMT
BNP Paribas SA Agustos. 23 @ ABD Dolari 1.500 Agustos.-28 %8.500 Ot 4,354 D 1.313 1.278
. . CMT
BNP Paribas SA Subat 24 @ ABD Dolari 1.500 Agustos.-31 %8.000 %+ 3,797 D 1.310 1.278
] . . CMT
BNP Paribas SA Eyliil 24 @ ABD Dolari 1.000 Eylil.-34 %7.375 %+3.535 D 876 852
0 .
BNP Paribas SA Haziran 25 @ ABD Dolari 1.500 Haziran-35 %7.450 % fg’l ;I' u D 1.313 1.275
BNP Paribas SA Aralik 25 @ AUD 750 Haziran-31 %7.000 Mid-swap %+3.036 D 453 426
BNP Paribas SA Aralik 25 ) ABD Dolari 1.250 Aralik.-33 %6.875 CMT %+2,853 D 1.093 1.060
BNP Paribas SA Nisan 26 ¢ ABD Dolari 1.500 Nisan.-36 %7.200 CMT %+2.942 D 1.304
Diger siiresiz sermaye benzeri senetler 2194 1.493
) T™O
¢ - -
BNP SA Ekim 85 EUR 305 %-0.25 B 254 254
TEB Eyliil 24 ABD Dolari 300 Eyliil.-29 %9.375 CMT %+5.758 C 259 251
BNP Paribas Cardif Kasim 25 EUR 1.000 Kasim.-35 %6.000 %3.370 E 985 988
BNP Paribas Cardif Haziran 26 EUR 700 Aralik.-33 %6.219 %3.211 E 696
Siiresiz kara igtirakli senetler 225 225
BNP Paribas SA Temmuz 84 @16 EUR 337 - © - 219 219
Diger 6 6
Giderler ve komisyonlar, ilgili bor¢lanma 8) @

() Kupon édemesi igin 6n kosullar:

B Faiz édemesinin yapilmasi zorunludur; ancak Yénetim Kurulu, faiz 6deme vadesinden énceki 12 aylik dénem iginde toplanan Ortaklar Genel
Kurulunun dagitilabilir kar bulunmadigini resmi olarak tespit etmesi halinde bu 6demeleri erteleme karari alabilir. Faiz 6demeleri kiimdlatif nitelikte
olup, temettli 6demelerine yeniden baslandiinda eksiksiz olarak (tamami) édenir.

€ Faiz 6demelerinin yapilmasi ihragginin takdirinde olup, herhangi bir zamanda ve herhangi bir nedenle, belirsiz bir siire igin tamamen veya kismen
iptal edilebilir. Kupon édemelerine yeniden baslandiginda, tahvillerin gegmis dénem faiz tutarlar kiimulatif olarak dikkate alinmayacaktir.
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D Faiz 6demesi tamamen ihtiyaridir ve ilgili diizenleyici otoritenin, ihragginin finansal durumu ve 6deme guciine iligkin degerlendirmesine dayanarak
bildirimde bulunmasi halinde, faiz 6demesi tamamen veya kismen iptal edilebilir. Kupon édemelerinin yeniden baslamasi halinde, Senetlere iliskin
faiz tutarlari birikimli olmayacaktir.

E Faiz 6demesi takdire bagli olarak yapilimakta olup tamamen veya kismen iptal edilebilir. Dizenleyici gerekliliklerin kargilanmamasi, diizenleyici
otoritenin talebi, dagitima hazir gelirin bulunmamasi veya édemelerin askiya alinmasi durumunda, faiz ddemesinin tamaminin veya bir kisminin iptal
edilmesi zorunlu hale gelir. Iptal edilen faiz &demelerinin higbiri birikimli degildir.

) Gergege uygun deger farki kar veya zarara yansitilan borglanma senetleri’ ile ilgili referansa bakiniz.

() Bu menkul kiymetler 31 Aralik 2023 tarihinden bu yana ihtiyati 6zkaynaklara dahil edilme kriterlerini artik kargilamamaktadir.

4) BNP Paribas SA tarafindan 2023 ile 2026 yillari arasinda ihrag edilen araglar, muhasebe agisindan finansal yiikimliliik olarak siniflandirilan ve
Ek Cekirdek Sermayeye dahil ediimeye uygun kosullu dénistirdlebilir menkul kiymetlerdir (bakiniz Dipnot 1.f.8). Bu araglara iliskin dagitimlar
dogrudan 6zkaynaklardan indirim olarak muhasebelestiriimektedir.

) BNP Paribas SA tarafindan ihrag edilen katilma senetleri, 3 Ocak 1983 tarihli Kanun’da éngériildiigii sekilde geri satin alinabilir. Piyasada bulunan
senetlerin sayisi 1.469.554°dr.

®) TMO oraninin asgari %85'i ve azami %130'u ile sinirli olmak iizere net kara bagh olarak.

Kendi hesabina gergeklestirilen menkul kiymetlestirme islemleri kapsaminda ihrag edilen menkul kiymetlerin itfa degerinde ve
bunlara iliskin getirilerde, dayanak kredi portféylinde olusan zararlara bagli olarak diizeltmeler yapilabilir. Bununla birlikte, s6z
konusu olasi diizeltmelerin 6nemsiz diizeyde kalmasi beklenmektedir.

4.h CARI VE ERTELENMIS VERGILER

30 Haziran 2026

milyon Euro cinsinden

Cari vergiler 2.643 2496
Ertelenmis Vergiler 3.252 3.250
Cari ve ertelenmis vergi varliklar 5.895 5.746
Cari vergiler 2.140 1.793
Ertelenmis Vergiler 1.579 1.543
Cari ve ertelenmis vergi yiikiimliiliikleri 3.719 3.336

4.i TAHAKKUK EDEN GELIR/GIDERLER VE DIGER VARLIKLAR/YUKUMLULUKLER

30 Haziran 2026

milyon Euro cinsinden

Odenen garanti depozitolar ve banka garantileri 150.570 115.087
Tahsilat hesaplari 202 542
Gelir tahakkuklari ve gelecek yillara ait giderler 8.937 7527
Diger borglular ve muhtelif varliklar 48.843 44632
Gelir tahakkuklari ve diger varliklar toplami 208.552 167.788
Alinan garanti depozitolari 104.929 91.315
Tahsilat hesaplari 4.965 3.113
Tahakkuk etmis giderler ve ertelenmis gelirler 9.169 8.645
Kiralama yukimlliikleri 3.004 287
Diger alacaklilar ve muhtelif yikimlilikler 48.863 37.115
Toplam tahakkuk etmis giderler ve diger yiikiimliiliikler 170.930 143.059
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4.j SEREFIYE

2026 ilk alt1 aylik
milyon Euro cinsinden doénem
Donem basindaki defter degeri 7133
Devralmalar 80
Elden ¢ikarmalar 1)

Dénem iginde muhasebelestirilen deger dusikligu R
Satis amagli elde tutulan varliklara transfer (Dipnot 7.f)

Déviz kuru diizeltmeleri 34
Donem sonundaki defter degeri 7.246
Briit deger 10.322
Dénem sonunda muhasebelestirilen birikmis deger disikligu (3.076)

En 6nemli devralmalar dipnot 7.d’de ayrintili olarak agiklanmistir.

Nakit yaratan birim bazinda serefiye asagdidaki gibidir:

Muhasebelestirilen deger

Defter degeri diisiikliigi Devralmalar
: - 30 Haziran 2026 2026 ilk alti aylikj2025li altluayllk 2026 ilk alti ayhk§20255lk altluayllk
milyon Euro cinsinden 31 Aralik 2025 dénem dénem dénem dénem
Kurumsal ve Tiizel Bankacilik 1.266 1.220 - - - -
Global Bankacilik 276 275
Global Piyasalar 541 501
Menkul Kiymet Hizmetleri 449 444
Ticari, Bireysel Bankacilik ve Hizmetler 2.896 2911 - - 3 -
632 630
Anval 148 147
Finansal Kiralama Géziimleri 1.371 1.359
Bireysel Finansman 488 488
Personal Investors Yeni Diital Isletmeler 223 253
Belgika'daki Ticari Banka = 3 3
Yatinm ve Koruma Hizmetleri 3.081 2.999 - - 7 7
1.979 1.901 74
Varlik Yonetimi Sigorta 405 404 7
Gayrimenkul 260 259
Servet Yénetimi 437 435 3
Diger Faaliyetler 3 3 - - g .
Toplam serefiye 7.246 7133 - - 80 7
Negatif serefiye 3 48
Kar veya zarar hesabinda
muhasebelestirilen serefiye degerindeki - 48
degisim
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4.k MUHTEMEL GIDER VE ZARARLAR iGIN KARSILIKLAR

« Tiire goére muhtemel gider ve zararlar igin karsihklar

Dogrudan Daviz
Karsiliklara Kullanilan ozkaynaklarda  kurlarindaki ve
31 Aralik 2025 yapilan net karsihklar muhasebelestirile diger 30 Haziran 2026
eklemeler r$ n degerdeki degisimlerin

degisiklikler etkisi
milyon Euro cinsinden
Calisanlara saglanan faydalara iligkin karsiliklar 7.012 806 (1.065) (82) 25 6.696
Konut tasarruf hesaplari ve planlarina iligkin 43 (1) ) ) 4
karsiliklar
Kredi taahhitlerine iliskin karsiliklar (dipnot 2.g) 1.043 41 (38) 4 1.050
Dava karsiliklari 1.010 413 (101) 27 1.349
Muhtemel gider ve zararlar igin diger karsiliklar 1.085 223 (173) (30) 1.105
Muhtemel gider ve zararlar igin karsiliklar 10193 1.482 (1377) (82) 2% 10.242

toplami

Dava karsiliklar 6zellikle asagidakileri icermektedir:

- Polonya’da Isvigre Frangi cinsinden veya Isvigre Frangina endeksli ipotekli krediler igin ayrilan kargiliklar, 31 Aralik 2025 itibariyla
399 milyon Euro iken, 30 Haziran 2026 itibariyla 390 milyon Euro olmustur;

- Birlesik Krallik’ta tagit kredisi tliketicilerine yoénelik tazminat programi kapsaminda ayrilan karsiliklar, 31 Aralik 2025 itibariyla 50
milyon Euro iken, 30 Haziran 2026 itibariyla 317 milyon Euro olmustur;

- Ispanya’da kullandirilan rotatif kredilerde sézlesme seffafligi konusuna iligkin ayrilan kargiliklar, 31 Aralik 2025 itibariyla 94 milyon
Euro iken, 30 Haziran 2026 itibariyla 94 milyon Euro olmustur;

- Fransa’da BNP Paribas Bireysel Finansman tarafindan kullandirilan yabanci para cinsinden kredilere iliskin karsiliklar, 31 Aralik
2025 itibarryla 22 milyon Euro iken, 30 Haziran 2026 itibariyla 16 milyon Euro olmustur.

4.1 FINANSAL VARLIKLARIN VE YOKUMLULUKLERIN NETLESTIRILMESI

Asagidaki tablolar, finansal varlik ve yukiumlGliklerin netlestirme oncesi ve sonrasi tutarlarini gostermektedir. 7 numaral
Uluslararasi Finansal Raporlama Standardi (IFRS 7) uyarinca sunulmasi gereken bu bilgiler, netlestirme bakimindan 32 numarali
Uluslararasi Muhasebe Standardina (IAS 32) kiyasla daha az kisitlayici olan Amerika Birlesik Devletleri Genel Kabul Gérmuis
Muhasebe ilkeleri (US GAAP) uyarinca gecerli muhasebe uygulamalariyla karsilastirilabilirligi saglamay amaglamaktadir.

“Bilangoda mahsup edilen tutarlar” 32 numarali Uluslararasi Muhasebe Standardi (IAS 32) uyarinca belirlenmistir. Dolayisiyla, bir
finansal varlik ile bir finansal yukumliluk, yalmizca Grubun muhasebelestirilen tutarlari netlestirmeye yoénelik yasal olarak
uygulanabilir bir hakkinin bulunmasi ve net esasa gére 6deme yapmayi veya varligi nakde gevirerek yikimliligi es zamanh olarak
6demeyi amaglamasi halinde netlestirimekte ve net tutar bilangoda gosteriimektedir. Mahsup edilen tutarlar esas olarak takas
kuruluslariyla gergeklestirilen repo islemleri ve tirev araglardan kaynaklanmaktadir.

Ana netlestirme sdzlesmeleri ve benzeri sézlesmelerin etkileri”, uygulanabilir bir sézlesme kapsamindaki islemlerin, 32 numaral
Uluslararasi Muhasebe Standardinda (IAS 32) tanimlanan mahsup kriterlerini kargilamayan bakiye tutarlariyla ilgilidir. Bu durum,
mahsup isleminin yalnizca sézlesmenin taraflarindan birinin temerriide diismesi, 6deme aczine dliismesi veya iflas etmesi halinde
gerceklestirilebildigi islemler igin gegerlidir.

“Teminat olarak verilen veya alinan finansal araglar’, gergcege uygun deg@er lzerinden muhasebelestirilen garanti depozitolarini ve
teminat olarak verilen veya alinan menkul kiymetleri icermektedir. Bu teminatlar yalnizca sézlesmenin taraflarindan birinin
temerriide dismesi, 6deme aczine dismesi veya iflas etmesi halinde kullanilabilir.

Ana netlestirme s6zlesmeleri kapsaminda, finansal araglarin pozitif veya negatif gercege uygun degerlerini dengelemek amaciyla

alinan veya verilen garanti depozitolari, bilangoda tahakkuk etmis gelirler veya giderler ile diger varliklar veya yukiumlilikler altinda
muhasebelestiriimektedir.
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Ana Netlestirme

Sozlesmelerinin

(MNA) ve benzeri
sozlesmelerin etkisi

Teminat olarak
alinan finansal Net tutarlar
araglar

Finansal varliklarin Bilangoda mahsup HlkiiE

briit tutarlar edilen briit tutarlar

gosterilen net
tutarlar

milyon Euro cinsinden, 30 Haziran 2026 itibariyla

Varliklar

Gergegde uygun deger farki kar veya zarara yansitilan finansal

araglar
Menkul Kiymetler 376.679 376.679 376.679
Krediler ve repo sdzlesmeleri 570.177 (274.470) 295.707 (40.189) (237.133) 18.385
‘I:[]rev ﬁnangal araglar (riskten korunma amaciyla kullanilan 1.069.201 (728.549) 340.652 (230.543) (63.456) 46.653
tirevler danhil)

Itfa edilmis maliyet iizerinden finansal varliklar 1.153.397 (2.310) 1.151.087 (4.076) (24.051) 1.122.960
repo s6zlesmeleri niteliginde olanlar 30.904 (2.310) 28.594 (4.076) (24.051) 467

Gelir tahakkuklari ve diger varliklar 208.552 208.552 (40.186) 168.366
ddenen garanti depozitolarina iliskin kismi 150.570 150.570 (40.186) 110.384

Netlestirmeye tabi olmayan diger varliklar 711.142 711.142 711.142

VARLIKLAR TOPLAMI 4.089.148 (1.005.329) 3.083.819 (274.808) (364.826) 2.444.185

Ana Netlestirme

Sozlesmelerinin

(MNA) ve benzeri
sozlesmelerin etkisi

Teminat olarak
verilen finansal Net tutarlar
araglar

Finansal Bilangoda
__mluluklerm edilen briit tutarlar gosterilen net
briit tutarlar tutarlar

Bilangoda mahsup

milyon Euro cinsinden, 30 Haziran 2026 itibariyla

Yiikiimliiliikler

Gergege uygun deger farki kér veya zarara yansitilan finansal

araglar
Menkul Kiymetler 121.103 121.103 121.103
Mevduat ve repo sézlesmeleri 653.369 (274.470) 378.899 (37.435) (328.972) 12.492
ihrag edilen borglanma senetleri 145.906 145.906 145.906
Trev finansal araglar (riskten korunma amaciyla kullanilan 1.066.544 (728.549) 337.995 (230.543) (45.033) 62.419
tirevler dahil)

itfa edilmis maliyet izerinden finansal yikimliliikler 1.249.057 (2.310) 1.246.747 (6.830) (60.026) 1.179.891
repo s6zlesmeleri niteliginde olanlar 70.308 (2.310) 67.998 (6.830) (60.026) 1.142

Gider tahakkuklari ve diger yiikimldlikler 170.930 170.930 (51.545) 119.385
alinan garanti depozitolarina iliskin kismi 104.929 104.929 (51.545) 53.384

Netlestirmeye tabi olmayan diger ytkimlilikler 543.793 543.793 543.793

YUKUMLULUKLER TOPLAMI 3.950.702 (1.005.329) 2.945.373 (274.808) (485.576) 2.184.989
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milyon Euro cinsinden, 31 Aralik 2025 itibariyla

Varliklar

Finansal
varliklarin briit
tutarlan

Bilangoda
mahsup edilen
briit tutarlar

Bilangoda
gosterilen net
tutarlar

Degisen diinyanin bankasi

Ana Netlestirme
Sozlesmelerinin
(MNA) ve
benzeri
sozlesmelerin
etkisi

Teminat
olarak
alinan

finansal
araglar

Net tutarlar

Gergegde uygun deder farki kér veya zarara yansitilan
finansal araglar

Menkul Kiymetler 321.293 321.293 321.293
Krediler ve repo sézlesmeleri 492,943 (238.633) 254.310 (26.370) (208.955) 18.985
Mgﬁ,fg':?;f;ﬁéf%':{,i(l;'sme" korunma amaciyla 957.880 (663.238) 294642 (195.033) (61.365) 38.244
itfa edilmis maliyeti ile dlgiilen finansal varliklar 1.076.429 (1.125) 1.075.304 (1.089 (8.624, 1.065.591
repo sézlesmeleri niteliginde olanlar 11.031 (1.125, 9.906 (1.089, (8.624, 193
Gelir tahakkuklari ve diger varliklar 167.788 167.788 (35.776) 132.012
ddenen garanti depozitolarina iliskin kismi 115.087 115.087 (35.776) 79.311
Netlestirmeye tabi olmayan diger varliklar 679.644 679.644 679.644
VARLIKLAR TOPLAMI 3.695.977 (902.996) 2.792.981 (222.492) (314.720) 2.255.769

milyon Euro cinsinden, 31 Aralik 2025 itibaryla

Yiikiimliiliikler

Finansal

Bilangoda

yiikiimliiliiklerin mahsup edilen

briit tutarlan

briit tutarlar

Bilangoda
gosterilen net
tutarlar

Ana Netlestirme

Sozlesmelerinin
(MNA) ve
benzeri
sozlesmelerin
etkisi

Teminat
olarak
verilen

finansal
araglar

Net tutarlar

Gergegde uygun deder farki kér veya zarara yansitilan
finansal araglar

Menkul Kiymetler 98.487 98.487 98.487
Mevduat ve repo sozlesmeleri 596.580 (238.633) 357.947 (24.017) (317.044) 16.886
ihrag edilen borglanma senetleri 129.279 129.279 129.279
Mg‘;IF::?;?JV?;‘;’%':&(I;'S“G" orunma amacyla 944457 (663.238) 281.219 (195.033) (38.719) 47.467
itfa edilmis maliyet lizerinden finansal yikimlilikler 1.146.627 (1.125) 1.145.502 (3.442) (45.431) 1.096.629
repo sézlesmeleri niteliginde olanlar 50.861 (1.125, 49.736 (3.442, (45.431) 863
Gider tahakkuklari ve diger yiikimltiliikler 143.059 143.059 (51.717) 91.342
alinan garanti depozitolarina iligkin kismi 91.315 91.315 (51.717) 39.598
Netlestirmeye tabi olmayan diger yukumllukler 505.315 505.315 505.315
YUKUMLULUKLER TOPLAMI 3.563.804 (902.996) 2.660.808 (222.492) (452.911) 1.985.405
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5. SIGORTACILIK FAALIYETLERI iLE iLGILi DIPNOTLAR
5.a SIGORTACILIK FAALIYETLERINDEN ELDE EDILEN NET GELIR

Sigorta sézlesmelerine iliskin gesitli gelir ve giderler, ‘Sigortacilik faaliyetlerinden elde edilen net gelir kalemi altinda asagidaki
sekilde ayristiriimaktadir:

“Sigorta geliri”, ihra¢ edilen sigorta sdzlesmesi gruplarina iliskin sigortacilik faaliyetlerinden elde edilen geliri icermektedir. Sigorta
geliri, sigortacinin s6z konusu hizmetler karsiliginda hak kazanmayi bekledigi bedeli yansitan bir tutar zerinden, bir s6zlesme
grubuna iligkin hizmetlerin sunumunu yansitmaktadir.

“Sigorta hizmeti giderleri”: dénem iginde gergeklesen ve sigorta sézlesmeleriyle iligkilendirilebilen fiili giderler, gegmis ve cari
hizmetlere iliskin degisiklikler, edinim maliyetlerinin itfasi ve ekonomik agidan dezavantajli sézlesmelere iliskin zarar bileseni;

- “Yatinm getirisi”;

“Sigorta sézlesmelerinden kaynaklanan net finansman gelir veya giderleri”, iskonto etkisinin zaman iginde ortadan kalkmasindan ve
finansal varsayimlardaki degisiklikler dahil olmak Uzere finansal riskten kaynaklanan sigorta s6zlesmelerinin defter degerindeki

degisimi igermektedir.
2026 ilk alti ayhk
donem

Sigorta geliri 5483 5.167
Sigorta hizmeti giderleri (4.409) (4.067)
Yatirim getirisi 9.800 2.686
Sigorta sézlesmelerinden kaynaklanan net finansal gelir veya giderler (9.450) (2.572)
Sigortacilik faaliyetlerinden elde edilen net gelir 1.424 1.214

(1) Sigorta hizmeti giderleri, 2025 yilinin ilk yarisinda -2.273 milyon Euro olan iligkilendirilebilir giderlere kiyasla, 2026 yilinin ilk yarisinda -2.366 milyon
Euro tutarindaki iliskilendirilebilir giderleri igermektedir (bakiniz Dipnot 5.b).

* Sigorta hizmeti sonucu
“Sigorta hizmeti sonucu” asagidakileri icermektedir:

- “Sigorta geliri”: degisken Uucret yaklasimi ve yapi tasi yaklasimi kapsamindaki sozlesmeler icin, dénem boyunca sigorta
sOzlesmelerinin ifasina iligkin nakit akiglarinin serbest birakilmasini (yatirnm bilesenindeki degisiklikler ve zarar bilesenine tahsis
edilen tutar harig), finansal olmayan riske iligkin risk diizeltmesindeki degisikligi, donem iginde sunulan hizmetlere iligskin s6zlesmeye
dayali hizmet marjinin itfasini, edinim maliyetinin itfasina tahsis edilen tutar ve 6zellikle genel 6lgim modeli kapsaminda primlere
iliskin deneyim diizeltmelerini ifade etmektedir.

Degisken Ucret yaklasimi kapsamindaki sézlesmeler igin, s6zlesmeye dayali hizmet marjinin itfasi, gergek dinya varsayimlarina
gore beklenen finansal getiri ile riskten bagimsiz projeksiyon arasindaki fark igin dlzeltme yapildiktan sonra belirlenmektedir.
Gergek dlnya varsayimlarina gére beklenen finansal getirinin hesaplanmasinda esas alinan baslica finansal varsayimlar, Grubun
stratejik plan donemi icin benimsedigi varsayimlardir. Bu dénemin 6tesinde kullanilan faiz orani ve getiri varsayimlari, riskten
bagimsiz projeksiyonun temelini olusturan varsayimlarla uyumlu olarak belirlenmektedir.

Sigorta edinimine iliskin nakit akislarinin geri kazanimi, primlerin bu nakit akislarinin geri kazanilmasiyla ilgili kismina karsilik
gelmekte olup, ayni tutar ‘Sigorta edinimine iliskin nakit akiglarinin itfasi’ kaleminde gider olarak muhasebelestiriimektedir.
Basitlestirilmis 6lcim modeli kapsamindaki s6zlesmeler igin gelir, ddnem boyunca beklenen nakit akislarini ifade etmektedir.

- “Sigorta hizmeti giderleri”, donemde gergeklesen ve gegmis dénemlere iliskin hasar giderlerini (yatirim bileseninin geri 6demeleri
hari¢) ve sigortacilik faaliyetleriyle ilgili olarak gerceklesen diger giderleri icermektedir. Diger sigorta hizmeti giderleri; sigorta
edinimine iliskin nakit akiglarinin itfasini, gegmis hizmetlere iliskin degisiklikleri ve gelecekteki hizmetlere iliskin degisiklikleri
icermektedir. Bu kalem ayrica sigorta sozlesmeleriyle iligkilendirilebilen faaliyet giderleri ile amortisman ve itfa giderlerini de
icermektedir.

- Elde tutulan reasurans s6zlesmelerinden kaynaklanan net giderler”, reastrorlerden geri kazanilan tutarlar disuldikten sonraki
reasirans hizmet giderlerini ifade etmektedir.
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ilvon E insind 2026 ilk altr ayhk 2025 ilk altr ayhk
milyon Euro cinsinden dénem dénem

Prim dagitim yaklagimi kapsaminda 6l¢iilmeyen sozlesmeler 3.163 3.029
Kalan teminat ylikimluligindeki degisiklikler 1.596 1.348
Risk duizeltmesindeki degisiklik 70 77
Sozlesmeye dayall hizmet marji 916 1.021
Sigorta edinimine iligkin nakit akislarinin geri kazanimi 581 583
Prim dagitim yaklagimi kapsaminda dlgiilen sozlesmeler 2.320 2138
Sigorta geliri 5.483 5.167
Gergeklesen hasarlar ve giderler (2.635) (2.327)
Sigorta edinimine iligkin nakit akislarinin itfasi (1.551) (1.416)
Gecmis hizmete iliskin degisiklikler 19 4
Kar veya zararda muhasebelestirilen zarar bileseni (36) (25)
Elde tutulan reasiirans sézlesmelerinden kaynaklanan net giderler (206) (303)
Sigorta hizmeti giderleri (4.409) (4.067)
SIGORTA HiZMETi SONUCU 1.074 1.100

* Finansal sonug

“Finansal Sonug”, “Yatirm getirisi” ile “Sigorta s6zlesmelerinden kaynaklanan net finansman gelir veya giderlerini” igermektedir.
“Yatinm getirisi”, finansal araglardan ve yatinrm amagli gayrimenkullerden elde edilen net geliri icermektedir.

“Dogrudan katihm ozellikli s6zlesmelerin dayanak kalemlerinin gercege uygun degerindeki degisiklikler’, dogrudan ézkaynaklarda
muhasebelestiriimeyen tutar agisindan dayanak yatirimlarin degerindeki degisiklikleri, bu degisikliklerin s6zlesmeye dayali hizmet
marjini diizelten kismi harig olmak tzere, yansitmaktadir.

Genel model ve basitlestirimis model kapsaminda &lgllen ‘Diger sigorta finansman giderleri’, dogrudan 6zkaynaklarda

muhasebelestiriimeyen tutar agisindan, finansal risklerden (iskonto oranlarindaki degisiklikler, déviz kurlari, paranin zaman degeri
ve sozlesmelerde ongoriilen finansal degisiklikler) kaynaklanan teknik ytkimlilUklerdeki degisimi ifade etmektedir.

milyon Euro cinsinden 2(]26 ilk alti aylik 2(_)_25 ilk alti aylik
donem donem

Net faiz geliri 1.778 1.666
Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal araglarin net (80) (34)
kazanclari

Borglanma araglarindan elde edilen net kazang (115) (124)

Ozkaynak araglarindan elde edilen temettii geliri 35 90
Gergege uygun degder farki kar veya zarara yansitilan finansal araglarin net kazanglari 8.165 798
Risk maliyeti 7 5
Yatinm amagl gayrimenkul gelirleri 49 240
Ozkaynak yontemiyle muhasebelestirilen yatirmlarin karlarindan alinan pay 1 -
Diger giderler (120) 1
Yatirim getirisi 9.800 2,686
Dogrudan katilim dzellikli sézlesmelerin dayanak kalemlerinin gercegde uygun (9.386) (2.616)
degerindeki degisiklikler
Diger sigorta finansal giderleri (64) 44
Sigorta s6zlesmelerinden kaynaklanan net finansal gelir veya giderler (9.450) (2.572)
FINANSAL SONUG 350 114
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5.b GIDERLERIN TURUNE VE iSLEVINE GORE MUTABAKATI

milyon Euro cinsinden 2026 ilk alt1 aylik 2025 ilk alt1 aylik
donem donem
Komisyonlar ve diger giderler (1.648 (1.658)
Dahili dagiticilar tarafindan katlanilan giderler (bakiniz Dipnot 2.f) (632, (588)
Maas ve sosyal haklar gideri (471] (444)
Vergiler ve katki paylari (90) (81)
Maddi duran varliklarin ve maddi olmayan duran varliklarin deger azalmasi, amortismani ve deger (103, (7,
diisiklagd
Tiire gore toplam giderler (2.944) (2.842)
Dénem iginde gerceklesen edinim nakit akiglari 1.724 1.571
Edinim nakit akiglarinin itfasi (1.552, (1.417)
Edinim nakit akiglarinin itfa etkisine gore diizeltilmis tiir bazinda toplam giderler (2.772) (2.688)
-Sigorta szlesmelerine atfedilebilir nitelikteki giderler (bakiniz Dipnot 5.a) (2.366, (2.273)
-Sigortacilik faaliyetlerine atfedilemez nitelikteki maliyetler (bakiniz dipnot 2.f) (406 (415)

Doénem igindeki edinim nakit akislar toplam giderlerden dislilmekte ve s6zlesmelerin teminat siresi boyunca itfa edilmektedir.
5.c SIGORTACILIK FAALIYETLERI ILE ILGILI YATIRIMLAR, DIGER VARLIKLAR VE FINANSAL YUKUMLULUKLER

* Sigortacilik faaliyetleri ile ilgili yatinmlar ve diger varliklar

30 Haziran 2026 31 Aralik 2025

milyon Euro cinsinden

Tiirev finansal araglar 985 985 1.202 1.202
Finansal riskten korunma amagli olarak kullanilan tirevier 186 186 190 190
Geﬁ:ge uygun deger farki kér/zarara yansitilan finansal 68.554 135.032 203.586 65.566 123.053 188.619
varliklar

Gergege uygun deger farki 6zkaynaklarda 107.520 107.520 106.485 106.485
muhasebelestirilen finansal varliklar

Itfa edilmis maliyet lizerinden finansal varliklar 1.687 1.687 1.368 1.368
Yatirim amacli maddi duran varliklar 3911 2.931 6.842 3.830 3.012 6.842
Ozkaynak ydntemiyle muhasebelestirilen yatirmlar 93 93 9 9
Sigortacilik faaliyetleriyle ilgili varliklar (Dipnot 5.d) 763 763 674 674
\SIEI‘I’:I:':""‘ faaliyetleri ile ilgili yatinmlar ve diger 183.699 137963 321662 179.406 126.065 305.471

2025 Kiuresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil 120



BNP PARIBAS Degisen diinyanin bankasi

« Sigortacilik faaliyetleri ile ilgili finansal ylikiimliliikler

“Sigortacilik faaliyetleri ile ilgili finansal yikimlUlikler”, istege bagl katilim &zelligi bulunmayan birime bagh yatinm sézlesmelerini
icermektedir. S6z konusu sézlesmeler, 9 numarali Uluslararasi Finansal Raporlama Standardi (IFRS 9) kapsaminda gergege uygun
deger farki kér veya zarara yansitilarak olgilmektedir.

30 Haziran 2026
milyon Euro cinsinden

Turev finansal araglar 1.057 1.011
Finansal riskten korunma amagl olarak kullanilan tiirevier 174 237
Gergege uygun deger farki kér veya zarara yansitilan mevduat 972 930
Ugtincii taraflarin elinde bulunan konsolide fon paylarini temsil eden borglar 14.199 11.371
istege bagli katiim 8zelligi bulunmayan yatirm sézlesmeleri — Birime bagli sozlesmeler 7424 7.145
Diger borglar 1.149 806
Sigortacilik faaliyetleri ile ilgili finansal yiikiimliiliikler 24.975 21.500

« Finansal araglarin gergege uygun degerinin dlgiilmesi

Araglarin gercede uygun deger hiyerarsisinin her bir seviyesine siniflandiriimasina iligkin kriterler, 6lciim yéntemleri ve seviyeler
arasindaki transferleri diizenleyen ilkeler, Grubun finansal araglari igin Dipnot 4.c’de sunulmakta olanlar ile aynidir.

30 Haziran 2026 31 Aralik 2025

milyon Euro cinsinden Seviye 1 Seviye 2 Seviye 3 Seviye 1 Seviye 2 Seviye 3

Gergege uygun deger farki kar veya

zarara yansitilan olarak siniflandirilan 126.389 59.525 17.672 203.586 115.234 55.736 17.649 188.619
finansal varliklar

Ozkaynak araglari 119.940 40.847 17516 178.303 109.732 37.721 17.326 164.779
Borglanma senetleri 6.449 18.318 3 24.798 5.502 17.639 233 23.374
Krediler 360 125 485 376 90 466
Gergege uygun deger farki

ozkaynaklarda muhasebelestirilen 95.749 1.7 - 107.520 94.292 12.193 - 106.485
finansal varliklar

Ozkaynak araglari 969 969 2.659 2.659
Borglanma senetleri 94.780 11.771 - 106.551 91.633 12.193 - 103.826
Tiirev finansal araglar - 1.017 154 1471 - 1.288 104 1.392
GERCEGE UYGUN DEGERDE OLGULEN

FINANSAL VARLIKLAR 222.138 72.313 17.82¢ 312.277 209.526 69.217 17.753 296.496
Gercege uygun degder farki kar/zarara

yansitilan olarak siniflandirilan finansal 11.356 10.440 799 22.595 8.380 10.273 793 19.446

yiikiimliiliikler

Gergege uygun deger farki kér veya zarara 972 972 930 930
yansitilan mevduat
Ugiinci taraflarin elinde bulunan konsolide fon

paylarini temsil eden borglar 11.356 2582 261 14.199 8.380 2.730 261 11.371
istege bagl katiim 6zelligi bulunmayan

yatirim sozlesmeleri — Birime bagli 6.886 538 7424 6.613 532 7.145
sozlesmeler

Turev finansal araglar - 1.190 4 1.231 - 1.206 42 1.248
GERGEGE UYGUN DEGER UZERINDEN

OLGULEN FINANSAL 11.356 11.630 840 23.826 8.380 11.479 835 20.694
YUKUMLULUKLER
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Seviye 1, 6zellikle hisse senetleri ve likit tahvilleri, organize piyasalarda islem géren tirev araglari (vadeli igslemler, opsiyonlar vb.) ve

net varlik degeri glnliik olarak hesaplanan fon ve UCITS paylarini icermektedir.

Seviye 2; hisse senetlerini, devlet tahvillerini, sirket borglanma senetlerini, fon ve UCITS paylarini ve tezgah Ustu tlrev araglar

icermektedir.

Seviye 3, esas olarak sirket hisseleri ve girisim sermayesi yatirnmlarindan olusan fon paylarini ve borsada islem gérmeyen hisse

senetlerini icermektedir.

« Seviye 3 finansal araglardaki hareketler tablosu

Seviye 3 finansal araglar icin donem igerisinde asagidaki hareketler gergeklesmistir:

Finansal inansal yiikiimliiliikler
varliklar

Gercege Gercege Gercege
uygun deger  uygun deger uygun deger
' o farki kar veya farki Toplam  Sfarkikarveya
milyon Euro cinsinden "
zarara ozkaynaklarda zarara
yansitlan  muhasebelesti yansitilan
finansal rilen finansal finansal
araglar varliklar araglar
31 Aralik 2025 itibariyla 17.753 17.753 (835) (835)
Alimlar 1.623 1.623
Satiglar (1,597, (1.597,
Uzlasilar 72 72 (6) (6)
Seviye 3'e yapilan transferler 12 12
Seviye 3'den yapilan transferler (115, (115,
Kér veya zararda muhasebelestirilen kazanglar 66 66 2 2
Déviz kuru hareketleri ve konsolidasyon kapsamindaki degisikliklerle ilgili 12 12 (1 (1
kalemler

Ozkaynaklarda muhasebelestirilen varlik ve yiikiimliliklerin gercege uygun
degerindeki degisiklikler

30 Haziran 2026 itibariyla 17.826 17.826 (840) (840)

* Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen finansal varlklar

30 Haziran 2026 31 Aralik 2025

Deger Deger
degisiklikler dedgisiklikler
i dogrudan i dogrudan
ozkaynaklar ozkaynaklar
: S da da
lyon E d g g
riiyon Elro cinsincen Gergegj ; muhasebele Sergegg 0 muhasebele
uygun deger tirilenler ygun Deger tirilenler
Borglanma senetleri 106.551 (7.459, 103.826 (7.688)
Pay benzeri menkul kiymetler 969 288 2,659 613
Gergege uygun deger farki 6zkaynaklarda muhasebelestirilen toplam 107.520 (7.171) 106.485 (7.075)

finansal varliklar

Belirli 6zkaynak araclarinin gergege uygun deger farki 6zkaynaklarda muhasebelestirilenler olarak kaydedilmesi opsiyonu; 6zellikle
stratejik ortakliklar yoluyla elde tutulan hisseler ile Grubun belirli faaliyetleri yurttebilmek icin elinde bulundurmasi zorunlu olan

hisseler igin korunmustur.

2026 yihnin ilk yarisinda Grup, bu yatinmlarin bir kismini satmis ve +643 milyon Euro tutarindaki net kazang ‘gecmis yillar karlarina’

aktarilmistir (2025 yilinin ilk yarisinda +4 milyon Euro).
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« Yatinnm amagh gayrimenkullerin gergege uygun degeri

Yatinm amagli gayrimenkullerin gercege uygun degeri, 31 Aralik 2025’e kiyasla degismeyerek 30 Haziran 2026 itibariyla 6,8 milyar
Euro olarak gergeklesmistir. Seviye 3’de siniflandirilan yatirrm amagli gayrimenkullerin deg@eri, 30 Haziran 2026 itibariyla 0.5 milyar
Euro olarak gergeklesmistir (31 Aralik 2025'e kiyasla degismemistir). Seviyelere gore bu siniflandirma, varliklarin niteligine ve
cografi konumlarina bagh olarak kullanilan 6lgim yontemine dayanmaktadir.

Borsada islem goérmeyen gayrimenkul portféylnin tamaminin degerlemesi bir veya daha fazla bagimsiz Uglncu tarafca
yapilmaktadir. Uzmanlar, séz konusu degerlemeleri gerceklestirirken mesleki kurallara tabidir.

Dogrudan elde tutulan binalar igin uzmanlar t¢ temel degerleme yontemi kullanmaktadir:

- benzer islemlerin karsilastirlmasina dayal yontem;

- getiri orani yontemi (kira bazina uygulanan oran);

- iskonto edilmis nakit akiglari yontemi.

Uzman tarafindan nihai olarak belirlenen deger, bu ¢ yontem kullanilarak elde edilen degerlerin bir bilesimi olabilir.

« itfa edilmis maliyet iizerinden muhasebelestirilen finansal araglarin gergege uygun degeri

30 Haziran 2026 31 Aralik 2025

Tahmini gergege uygun deder pefier Tahmini gergege uygun deder pofter

: ; ; degeri : . . degeri
milyon Euro cinsinden Seviye 1 Seviye2 Seviye3 Toplam Seviye 1 Seviye2 Seviye3 Toplam

Krediler ve alacaklar - 1.686 - 1.686 1.687 . 1.363 4 1.367 1.368

5.d SIGORTA SOZLESMELERI iLE iLGILI VARLIKLAR VE YUKUMLULUKLER

Grup tarafindan diizenlenen baslica s6zlesmeler asagidaki gibidir (bakiniz Dipnot 1.9.2):

- Genel model (yapi tag! yaklasimi — BBA) veya bu yaklasim kapsaminda 6lgtilmeye uygun sézlesmeler icin prim dagitim yaklasimi
(PAA) kapsaminda dlgilen, kisilere veya varliklara iliskin riskleri teminat altina alan sigorta sézlesmeleri;

- degisken Ucret yaklasimi (VFA) kapsaminda dlglilen hayat veya tasarruf sézlesmeleri;

- genel model veya prim dagitim yaklasimi kapsaminda élgllen ihrag edilmis reaslrans sézlesmeleri.

Elde tutulan reasurans s6zlesmeleri de genel model veya prim dagditim yaklagimi kapsaminda 6lgtlmektedir.

Diizenlenen sigorta ve reasirans sdzlesmeleri ile elde tutulan reasiirans s6zlesmeleri, ait olduklar portféylerin toplam pozisyonuna

bagh olarak bilangonun varlik veya yUkimlilik tarafinda gosterilmektedir. Bunlar, degerleme modellerine gére ayri ayri
gosterilmektedir: prim dagitim yaklasimi veya diger modeller (genel model ve degisken (cret yaklasimi). Elde tutulan reasiirans

sozlesmeleri ayri olarak gosterilmektedir.

.. Net (Varliklar) o . Net (Varliklar)
D E AT Varliklar Yiikiimliiliikle veya Varliklar rYukumlulukle veya
Yiikiimliiliikler Yiikiimliiliikler|

Prim dantlm yaklasimi kapsaminda 6lglilmeyen sigorta 3 270.800 270777 20 258,353 258,333
sozlesmeleri

Prim dagitim yaklagimi kapsaminda dlctilen sigorta

sézlesmeleri 92 3.068 2976 82 2.856 2774
Elde tutulan reasiirans s6zlesmeleri 648 13 (635) 572 14 (558)
Sigorta sozlesmeleri ile ilgili varliklar ve 763 273.881 273.118 674 261.223 260.549

yiikiimliiliikler
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Asagidaki tablolar, sigorta sézlesmelerinin defter dederlerindeki degisiklikleri gdstermekte olup elde tutulan reasirans s6zlesmelerini
icermemektedir.

« Sigorta sozlesmelerinin defter degerlerindeki degisiklikler — kalan teminat ve gerceklegen hasarlar

Kalan teminat

Diizenlenen sigorta sdzlesmeleri, reasiirans sozlesmeleri harig —

Milyon Euro cinsinden Za;::izllﬁem Zarar bileseni ﬁ:;gﬁgﬁg;" ;gli()iliarmur:ﬁt(ler

31 ARALIK 2024 ITIBARIYLA NET (VARLIKLAR) VEYA 242.294 196 5.010 247.500

YUKUMLULUKLER

Sigorta hizmeti sonucu: (gelir) veya giderler (3.887) 4 2480 (1.403)
sigorta geliri olan kismi (5.167) (5.167)
sigorta hizmeti giderleri olan kismi 1.280 4 2.480 3.764

Sigorta s6zlesmelerinden kaynaklanan net finansal (gelirler) veya giderler 1.665 1 18 1.684

)

Kar veya zararda ve 6zkaynaklarda muhasebelestirilen toplam degisiklikler (2.222) 5 2498 281

Yatirim bileseni (10.349) 10.349 -

Duzenlenen sigorta sézlesmeleri igin alinan primler 19.625 19.625

Sigorta edinimine iliskin nakit akislari (1.435) (1.435)

Odenen hasarlar ve diger hizmet giderleri (12.761) (12.761)

Toplam nakit akislari 18.190 (12.761) 5.429

Konsolidasyon kapsamindaki ve diger kalemlerdeki degisimler (326) 4 (16) (338)

30 HAZIRAN 2025 ITIBARIYLA NET (VARLIKLAR) VEYA 247.587 205 5.080 252,872

YUKUMLULUKLER

Sigorta hizmeti sonucu: (gelir) veya giderler (3.806) 29 2517 (1.260)
sigorta geliri olan kismi (5.103) (5.103)
sigorta hizmeti giderleri olan kismi 1.297 29 2.517 3.843

Sigorta s6zlesmelerinden kaynaklanan net finansal (gelirler) veya giderler 7497 2 35 7.534

)

Kar veya zararda ve 6zkaynaklarda muhasebelestirilen toplam degisiklikler 3.691 31 2.552 6.274

Yatirim bileseni (10.245) - 10.245 -

Diizenlenen sigorta sézlesmeleri igin alinan primler 16.511 16.511

Sigorta edinimine iliskin nakit akislari (1.463) (1.463)

Odenen hasarlar ve diger hizmet giderleri (12.568) (12.568)

Toplam nakit akislari 15.048 - (12.568) 2480

Konsolidasyon kapsamindaki ve diger kalemlerdeki degisimler (651) ) 134 (519)

31 ARALIK 2025 ITIBARIYLA NET (VARLIKLAR) VEYA 255.430 234 5.443 261.107

YUKUMLULUKLER (1)

Sigorta hizmeti sonucu: (gelir) veya giderler (4.069) 13 2.776 (1.280)
sigorta geliri olan kismi (5.483) (5.483)
sigorta hizmeti giderleri olan kismi 1.414 13 2.776 4.203

Sigorta s6zlesmelerinden kaynaklanan net finansal (gelirler) veya giderler 9.788 2 4 9.7%

@)

Kér veya zararda ve 6zkaynaklarda muhasebelestirilen toplam degisiklikler 5.719 15 2.780 8.514

Yatirim bileseni (10.836) - 10.836 -

Diizenlenen sigorta sézlesmeleri igin alinan primler 18.978 18.978

Sigorta edinimine iliskin nakit akislari (1.587) (1.587)

Odenen hasarlar ve diger hizmet giderleri (13.248) (13.248)

Toplam nakit akislari 17.391 - (13.248) 4.143

Konsolidasyon kapsamindaki ve diger kalemlerdeki degisimler 322 - (333) (11)

30 HAZIRAN 2026 ITIBARIYLA NET (VARLIKLAR) VEYA 268.026 249 5478 273.753

YUKUMLULUKLER (1)

(1) 30 Haziran 2026 itibariyla 1.291 milyon Euro tutarinda net varlia karsilik gelen sigorta sézlesmeleriyle iligkilendirilebilir alacaklar ve yiikimliilikler
dahil (31 Aralik 2025 itibariyla 1.247 milyon Euro net varlik).

) Dogrudan ézkaynaklarda muhasebelestirilen finansman gelir ve giderleri dahil.

() 30 Haziran 2026 itibariyla 2.212 milyon Euro tutarinda net yikimlilige karsilik gelen prim dagitim yaklagimi (PAA) kapsamindaki sézlesmelere
iliskin gergceklesen hasarlar dahil; bunun 2.067 milyon Euro'sunakit akiglarinin buglinkii degerine, 145 milyon Euro'suise finansal olmayan riske iliskin
risk diizeltmesine aittir.
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Prim dagitim yaklasimi kapsaminda olgiilmeyen sigorta sozlesmelerinin defter degerlerindeki degisiklikler — olgiim
bilesenine gore analiz

Prim dagitim yaklagimi kapsaminda dlgiilmeyen, diizenlenen sigorta Gelecekteki nakit Fi | sézl
s6zlegmeleri, reasiirans sozlesmeleri harig akiglarinin olr:1naa':asnariske i :TI ﬁ;’::gf
milyon Euro cinsinden bugtinkd degeri i|i§kir¥ risk mayrj|
diizeltmesi
31 ARALIK 2024 ITIBARIYLA NET (VARLIKLAR) VEYA YUKUMLULUKLER 225.561 1.873 17.510 244.944
Sigorta hizmeti sonucu: (gelir) veya giderler (1.020) (57) 39 (1.038)
bunun gelecekteki hizmetlere iligkin degisiklikler — yeni s6zlesmeler kismi (1.017) 83 946 12
bunun gelecekteki hizmetlere iliskin degisiklikler — tahmindeki degisiklik (38 (63 114 13
kismi
bunun cari hizmete iliskin degisiklikler kismi (2) 93 (64) (1.021) (992)
bunun gegmis hizmete iliskin degisiklikler kismi (58 (13 (71)
Sigorta sozlesmelerinden kaynaklanan net finansal (gelirler) veya giderler (3) 1.639 4) 28 1.663
Kér veya zararda ve 6zkaynaklarda muhasebelestirilen toplam degisiklikler 619 (61) 67 625
Diizenlenen sigorta sézlesmeleri igin alinan primler 17.262 17.262
Sigorta edinimine iliskin nakit akislari (577) (577)
Odenen hasarlar ve diger hizmet giderleri (11.813) (11.813)
Toplam nakit akislari 4872 - - 4872
Konsolidasyon kapsamindaki ve diger kalemlerdeki degisimler (116) 9 (19) (144)
30 HAZIRAN 2025 iTIBARIYLA NET (VARLIKLAR) VEYA YUKUMLULUKLER 230.936 1.803 17.558 250.297
Sigorta hizmeti sonucu: (gelir) veya giderler (2.628) 152 1473 (1.003)
bunun gelecekteki hizmetlere iliskin degisiklikler — yeni s6zlesmeler kismi (749) 52 715 18
bunun gelecekteki hizmetlere iliskin degisiklikler — tahmindeki degisiklik (1.885) 172 1.743 30
kismi
bunun cari hizmete iliskin degisiklikler kismi (38 (70) (985) (1.093)
bunun gegmis hizmete iliskin degisiklikler kismi 44 2) 42
Sigorta s6zlesmelerinden kaynaklanan net finansal (gelirler) veya giderler (3) 7425 1 30 7.456
Kér veya zararda ve 6zkaynaklarda muhasebelestirilen toplam degisiklikler 4.797 163 1.503 6.453
Duzenlenen sigorta sézlesmeleri igin alinan primler 14.513 14.513
Sigorta edinimine iliskin nakit akislari (550) (550)
Odenen hasarlar ve diger hizmet giderleri (11.677) (11.677)
Toplam nakit akislari 2.286 - - 2.286
Konsolidasyon kapsamindaki ve diger kalemlerdeki degisimler (645) (1) (57) (703)
31 ARALIK 2025 [TIBARIYLA NET (VARLIKLAR) VEYA YUKUMLULUKLER (1) 237.374 1.955 19.004 258.333
Sigorta hizmeti sonucu: (gelir) veya giderler (1.005) 166 (218) (1.057)
bunun gelecekteki hizmetlere iligkin degisiklikler — yeni s6zlesmeler kismi (902) 73 846 17
bunun gelecekteki hizmetlere iliskin degisiklikler — tahmindeki degisiklik (10) 161 (148) 3
kismi
bunun cari hizmete iliskin degisiklikler kismi (2) 2 (55) (916) (973
bunun gegmis hizmete iliskin degisiklikler kismi 91) (13 (104)
Sigorta s6zlesmelerinden kaynaklanan net finansal (gelirler) veya giderler (3) 9.740 2 27 9.769
Kar veya zararda ve 6zkaynaklarda muhasebelestirilen toplam degisiklikler 8.735 168 (191) 8.712
Duzenlenen sigorta sézlesmeleri igin alinan primler 16.442 16.442
Sigorta edinimine iligkin nakit akislari (600) (600)
Odenen hasarlar ve diger hizmet giderleri (12.307) (12.307)
Toplam nakit akislari 3.535 - - 3.535
Konsolidasyon kapsamindaki ve diger kalemlerdeki degisimler 494 - (297) 197
30 HAZIRAN 2026 iTIBARIYLA NET (VARLIKLAR) VEYA YOKUMLULUKLER (1) 250.138 2123 18.516 270.777

() 30 Haziran 2026 itibariyla 939 milyon Euro tutarinda net varliga karsilik gelen sigorta sézlesmeleriyle iligkilendirilebilir alacaklar ve yiikimliiliikler
dahil (31 Aralik 2025 itibariyla 1.145 milyon Euro net varlik).

) 2026 yilinin ilk yarisinda -7 milyon Euro, 2025 yilinin ilk yarisinda ise -91 milyon Euro tutarinda gergeklesen deneyim diizeltmesi dahil.

() Dogrudan ézkaynaklarda muhasebelestirilen finansman gelir ve giderleri dahil.
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« iskonto oranlan ve finansal olmayan riske iligkin diizeltme

Asagidaki tablo, Euro egrisinin baslica vadeleri igin tasarruf ve koruma sdzlesmelerinin 6lgiminde kullanilan ortalama iskonto
oranlarini gostermektedir.

30 Haziran 2026

Tasarruflar Koruma

1yl %3.34 %2.59 %2.85 %2.08
5yl %3.38 %2.63 %3.25 %2.48
10yl %3.60 %2.85 %3.63 %2.86
15yl %3.79 %3.03 %3.88 %3.11
20yl %3.85 %3.10 %3.98 %3.21
40 yil %3.88 %4.02

iskonto orani

Getiri egrisinin olusturulmasinda, asagidaki parametrelerle risksiz faiz oranini esas alan bir yaklagim benimsenmistir:

- ihtiyati dizenleme cercevesinde EIOPA (Avrupa Sigorta ve Mesleki Emeklilik Kurumu) tarafindan énerilene benzer bir yaklagima
dayanan ve iki bilesenden olusan, para birimi bazinda risksiz getiri egrisi:

o “gdzlemlenebilir ve likit piyasa bileseni: oranlar, likidite ve yikimlGluklerle tutarlilik kriterlerini karsilayan ve kredi riskinin etkisini
sinirlandiracak sekilde dlzeltiimis piyasa finansal araglar referans alinarak belirlenmektedir;

o uzun vadeli faiz orani gegis bileseni: getiri egrisinin, piyasada gézlemlenebilen likit kismin 6tesindeki vadeler igin ekstrapole
edilmesini saglamaktadir.

- elde tutulan varliklara dayali olarak belirli s6zlegsme tirlerine uygulanan likidite primi.

ifaya iliskin nakit akislarinin dayanak finansal varliklarin getirisini dikkate aldigi, degisken (icret yontemine gére dederlenen tasarruf
sOzlesmeleri igin risksiz getiri egrisine, tasarruf ve emeklilik sézlesmelerini destekleyen varlik portféyl esas alinarak hesaplanan bir
likidite primi eklenmektedir. Varsayim geregi, tahviller (devlet ve sirket tahvilleri) ile gesitlendirilmis finansal varliklar likidite priminden
(veya likidite azligi priminden) yararlanmaktadir. Tiim tasarruf portfdylerindeki (Fransa, italya ve Liiksemburg) ortalama likidite primi,
31 Aralik 2025 itibariyla %0,77 iken, 30 Haziran 2026 itibariyla %0,75 olmustur.

Genel model kapsaminda dlgllen koruma sozlesmeleri ve basitlestiriimis yaklasim kapsamindaki gerceklesen hasarlara iligkin
yukimlilikler icin iskonto orani, yikimlUliklerin likidite azhidini yansitacak sekilde diizeltiimis risksiz faiz oranindan olusmaktadir.
Koruma soOzlesmeleri igin likidite primi, teminat altina alinan baslica risklere iliskin hasarlarin kisa tasfiye siresi nedeniyle
halihazirda sifir olarak degerlenmektedir.

Finansal olmayan risklere iligkin diizeltme

Tasarruf s6zlesmeleri igin risk diizeltmesi, kitlesel cayma riski dikkate alinmaksizin, gelecekteki édemeler dahil edilerek ve yalnizca
iliskilendirilebilir giderler dikkate alinarak sermaye maliyeti yontemine gore belirlenmektedir. %60 ile %70 arasindaki bir giiven
araliginda dlctlmektedir. “Bu diizeltme, 30 Haziran 2026 itibariyla %66’lik bir gliven diizeyine karsilik gelmektedir (31 Aralik 2025’
kiyasla degismemistir).

Koruma sézlesmeleri icin, baslica Ulkelerde finansal olmayan risklere iliskin dizeltmenin belirlenmesinde kullanilan gliven duzeyi
%70'tir (kantil ydntemine gore).
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6. FINANSMAN VE GARANTI TAAHHUTLERI

6.a VERILEN VEYA ALINAN FINANSMAN TAAHHUTLERI

milyon Euro cinsinden

Verilen finansman taahhiitleri
- kredi kuruluglarina

Degisen diinyanin bankasi

30 Haziran 2026

5.823 6.039
- miisterilere 415.282 389.814
Kredilendirmeler 381.092 354.034
Misterilere verilen diger finansman taahhiitleri 34.190 35.780
Verilen toplam finansman taahhiitleri 421.105 395.853
agsama 1 olanlar 401.704 377.151
agsama 2 olanlar 14.431 13.513
agsama 3 olanlar 1.452 997
sigortacilik faaliyetlerine iliskin kismi 650 1.381
satis amagl elde tutulan varliklaria iligkili verilen finansman taahhdtleri kismi 2.868 2.811
Alinan finansman taahhiitleri
- kredi kuruluglarindan 90.487 79.404
- miisterilerden 10.444 10.348
Alinan toplam finansman taahhiitleri 100.931 89.752
satis amagl elde tutulan varliklaria iligkili alinan finansman taahhdtleri kismi 72 198

6.b IMZA KARSILIGI VERILEN GARANTI TAAHHUTLERI

30 Haziran 2026
milyon Euro cinsinden

Verilen garanti taahhiitleri

- kredi kuruluglarina 69.572 90.322

- miisterilere 140.650 132.869
Finansal garantiler 75.956 73.033
Diger garantiler 64.694 59.836
Verilen toplam garanti taahhiitleri 210.222 223.191
asama 1 olanlar 198.756 211.949
asama 2 olanlar 7.045 7.708
asama 3 olanlar 1.010 1.158
sigortacilik faaliyetlerine iliskin kismi 1.835 701
satis amacli elde tutulan varliklaria iligkili verilen garanti taahhiitleri kismi 1.576 1.675

Grubun Avrupa Birligi Tek C6zimleme Fonu’na (SRF) yaptigi yillik katkinin bir kismi, ayni tutardaki nakit depozito ile teminat altina

alinmis gayrikabili riicu 6deme taahhiidu (IPC) seklinde olabilir.

Fonun bir géziimleme islemine dahil olmasi durumunda, Tek GCoéziimleme Kurulu (SRB) gayrikabili riicu 6deme taahhtlerinin bir

kisminin veya tamaminin 6denmesini talep edecektir.
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Avrupa Birligi Adalet Divani, BNP Paribas Public Sector davasina iliskin 13 Kasim 2025 tarihli kararinda, bir kredi kurulusunun
bankacilik lisansinin geri alinmasinin ve Avrupa Birligi Tek C6zimleme Mekanizmasindan (SRM) cikmasinin ardindan gayrikabili
ricu 6deme taahhidunin iptal edilmesi halinde, s6z konusu taahhide esdeger bir tutari Tek C6zimleme Fonu'na (SRF) 6demekle
yukimli olduguna; bu sekilde 6denen tutarin ise kesin olarak SRF’ye intikal ettigine hiikmetmistir. Katkida bulunan kuruluslarin
finansal tablolarinin isletmenin surekliligi esasina gore hazirlanmasi ve bu kuruluslarin bankacilik lisanslarinin geri alinmasina
yonelik herhangi bir durum 6ngérmemeleri nedeniyle, s6z konusu kararin sonug Uzerinde herhangi bir etkisi bulunmamaktadir.

Grup tarafindan gergeklestirilen analizlere dayanarak, SRB’nin s6z konusu taahhitlerin 6denmesini talep etmesine yol agabilecek
olaylarin (bir bankanin ¢ézumlenmesi veya bankacilik lisansinin geri alinmasi yoluyla) Euro Bdlgesinde meydana gelmesi
beklenmemektedir.

Gayrikabili ricu 6deme taahhutleri (IPC), 30 Haziran 2026 itibariyla 1.263 milyon Euro tutarindadir (31 Aralik 2025'e kiyasla
degismemigtir).

Esdeger tutarda teminat olarak verilen nakit, emsallere uygun kosullarda nemalandiriimakta ve ‘Diger borglular ve muhtelif varliklar
kaleminde itfa edilmis maliyet Gizerinden finansal varlik olarak muhasebelestiriimektedir (bakiniz Dipnot 4.i).
6.c MENKUL KIYMET TAAHHUTLERI

“Menkul kiymetlerin takas tarihi esasina gére muhasebelestiriimesi kapsaminda, teslim edilecek veya alinacak menkul kiymetleri
temsil eden taahhitler asagidaki gibidir:

30 Haziran 2026
milyon Euro cinsinden

Teslim edilecek menkul kiymetler 66.951 26.692
Alinacak menkul kiymetler 65.914 26.414
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7. EK BILGILER
7.a ESAS SERMAYEDEKI VE HiISSE BASINA KAZANGLARDAKI DEGISIMLER

30 Haziran 2026 itibariyla BNP Paribas SA'nin sermayesi 2.203.201.214 Euro olup 1.101.600.607 adet hisseye bolinmustur (31
Aralik 2025 itibariyla 1.116.784.757 adet). Her bir hissenin nominal degeri 2 Euro'dur.

* BNP Paribas tarafindan ihrag edilen ve Grup tarafindan elde tutulan adi hisseler

Kendi nam ve hesabina Alim satim iglemleri (1) Toplam
yapilan iglemler

Defter degeri Defter degeri Defter degeri

(milyon Euro
cinsinden)

Hisse adedi (Milyon Euro Hisse adedi (Milyon Euro Hisse adedi
cinsinden) cinsinden)

31 Aralik 2024 itibanyla elde tutulan 721971 38 534,227 3 1.256.198 69

hisseler

Devralmalar 14.025.914 1.084 14.025.914 1.084

Net hareketler (2.315.027) (168)  (2.315.027) (168)

30 Haziran 2025 itibariyla elde tutulan 14.747.885 1122 (1.780.800) (137) 12.967.085 985

hisseler

Devralmalar 15.184.150 1.150 15.184.150 1.150

Sermaye azaltimi (14.025.914) (1.084) (14.025.914) (1.084)

Net hareketler 2.560.129 199 2.560.129 199

31 Aralik 2025 itibariyla elde tutulan 15.906.121 1.188 779.329 62  16.685.450 1.250

hisseler

Devralmalar

Sermaye azaltimi (15.184.150) (1.150) (15.184.150) (1.150)

Net hareketler 4462.368 473 4.462.368 473

go Halziran 2026 itibariyla elde tutulan 721.971 38 5.241.697 535 5.963.668 573
Isseler

(™ Hisse senedi endekslerine iligkin alim satim ve arbitraj faaliyetleri kapsaminda gergeklestirilen iglemler.

BNP Paribas tarafindan ihrag edilen ve Grup tarafindan elde tutulan adi hisselerin defter degeri 6zkaynaklardan indirilmekte olup, 30
Haziran 2026 itibariyla 573 milyon Euro tutarindadir.

BNP Paribas SA, Yonetim Kurulunun 1.150 milyon Euro tutarinda hisse geri alimi gergeklestiriimesine iliskin 19 Kasim 2025 tarihli
karari uyarinca, 2025 yihinin doérdinct geyreginde piyasadan 15.184.150 adet kendi hissesini geri satin almistir. S6z konusu
hisseler daha sonra 21 Ocak 2026 tarihinde iptal edilmis olup, bunun sonucunda hisse geri alimina bagl sermaye azaltimlari
Uzerinden 21 milyon Euro tutarinda vergi 6denmis ve bu tutar 6zkaynaklarda azalis olarak muhasebelestiriimistir.
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* Cekirdek Sermaye (Tier 1) niteligindeki zorunlu sermayeye dahil edilmeye uygun vadesiz siiper sermaye benzeri tahviller

BNP Paribas SA, sabit, ayarlanabilir sabit veya deg@isken oranli kupon édemesi yapan ve belirli bir sirenin sonunda ve sonrasinda
her kupon tarihinde veya bes yilda bir geri 6denebilen vadesiz siiper sermaye benzeri tahviller ihrag etmigtir.

BNP Paribas SA, Temmuz 2019 ihracini 10 Ocak 2025 tarihinde ilk geri ¢cagirma tarihinde 300 milyon Avustralya Dolari tutarinda
geri 6demistir. Bu tahviller igin %4,5 oraninda sabit kupon 6denmistir.

BNP Paribas SA, Agustos 2015 ihracini 19 Agustos 2025 tarihinde ilk geri cagirma tarihinde 1.500 milyon ABD Dolar tutarinda geri
6demistir. Bu tahviller igin %7,375 oraninda sabit kupon 6denmistir.

BNP Paribas SA, 16 Subat 2026 tarihinde 1.250 milyon Euro tutarinda, %5,625 oraninda sabit kupon ddemesi yapan Vadesiz
Slper Sermaye Benzeri Tahvil ihrag etmistir. Bu tahviller 7 yillik siirenin sonunda geri 6denebilir. Tahvillerin 2033 yilinda geri
6denmemesi halinde, 5 yillik EUR mid-swap oranina dayali kupon alti ayda bir 6denecektir. Bu ihrag, Ek Cekirdek Sermayeye dahil
edilmeye uygundur.

Asagidaki tablo, s6z konusu cesitli ihraglarin 6zelliklerini 6zetlemektedir:

Tutar
(milyon para
birimi
cinsinden)

Kupon : :
odeme Ik geri gagirma tarihinden Ik geri gagirma tarihinden
tarihi onceki oran ve vade sonraki oran

ihrag tarihi Para birimi

Kasim 2017 ABD Dolari 750 alti ayda bir %5.125 10yl ABD Dolari 5-yillik swap %+2.838
Adustos 2018 ABD Dolari 750 alti ayda bir %7.000 10yil ABD Dolari 5-yillik swap %+3.980
Subat 2020 ABD Dolari 1.750  alti ayda bir %4.500 10yl ABD Dolari 5-yil CMT %+2.944
Subat 2021 ABD Dolari 1.250 altr ayda bir %4.625 10yl ABD Dolari 5-yil CMT %+2.944
Ocak 2022 ABD Dolari 1.250  alti ayda bir %4.625 5yl ABD Dolari 5-yil CMT %+3.196
Adustos 2022 ABD Dolari 2.000 alti ayda bir %7.750 7yl ABD Dolari 5-yil CMT %+4.899
Eylul 2022 EUR 1.000 altr ayda bir %6.875 7,25yl EUR 5-yil Mid-swap % 4.645
Kasim 2022 ABD Dolari 1.000 alti ayda bir %9.250 5yl ABD Dolari 5-yil CMT %+4.969
Ocak 2023 EUR 1.250  alti ayda bir %7.375 7yl EUR 5-yil Mid-swap %+4.631
Subat 2023 SGD 600 alti ayda bir %5.900 5yl SGD SORA 5-yil %+2.674
Subat 2026 EUR 1.250 altr ayda bir %5.625 7yl EUR 5-yil Mid-swap %+3.052

Euro karsiligi toplam tarihi deger

1
30 Haziran 2026 itibariyla 11.86200

() Grup sirketleri tarafindan elde tutulan kendi
hisseleri dlsuldikten sonra

BNP Paribas, bu vadesiz siiper sermaye benzeri tahvillere iliskin vadesi gelen faizleri 6dememe segenegine sahiptir. Odenmeyen
faiz sonraki dénemlere devredilmez.

Bu vadesiz super sermaye benzeri tahvillere iliskin s6zlesmeler, zarar karsilama hikmu icermektedir. Bu hikim uyarinca, zorunlu
sermayenin yetersiz olmasi durumunda, sermaye acigi giderilene ve tahvillerin nominal degeri yeniden ilk tutarina ylkseltilene
kadar ilgili kuponlarin hesaplanmasinda yeni bir baz olusturmak Gzere tahvillerin nominal degeri azaltilabilir.

Bu ihraglardan elde edilen gelirler, 6zkaynaklar altinda ‘Sermaye ve dagitiimamis karlar’ kaleminde muhasebelestiriimektedir. 21
numaral Uluslararasi Muhasebe Standardi (IAS 21) uyarinca, yabanci para cinsinden ihraglar, ihrag tarihindeki Euro'ya ¢evrimleri
esas alinarak tarihi degerleri Gizerinden muhasebelestiriimektedir. Araglara iligkin faizler 6zkaynaklardan indirilmektedir.

30 Haziran 2026 itibariyla BNP Paribas Grubu, kendi ihrag ettigi vadesiz super sermaye benzeri tahvillerden 12 milyon Euro
tutarinda elde tutmakta olup, s6z konusu tutar 6zkaynaklardan indirilmistir.
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¢ Hisse basina kazang

Hisse basina esas kazang, adi hisse sahiplerine atfedilebilir doneme ait net karin, ddnem boyunca tedavilde bulunan adi hisselerin
agirlikli ortalama sayisina bélinmesiyle hesaplanmaktadir. Adi hisse sahiplerine atfedilebilir net kéar, imtiyazli hisse sahiplerine
atfedilebilir net karin distlmesi suretiyle belirlenmektedir.

eyreltilmis hisse bagina kazang, adi hisse sahiplerine atfedilebilir ddneme ait net karin, seyreltici 6zkaynak araglarinin adi hisselere
donusturilmesinin azami etkisine gore duzeltiimis, tedaviilde bulunan hisselerin agirlikli ortalama sayisina bdlinmesiyle
hesaplanmaktadir. Kullanim fiyati hisse fiyatinin altinda olan hisse senedi alim opsiyonlari ile Global Hisse Bazli Tesvik Plani
kapsaminda tahsis edilen performans hisseleri, seyreltiimis hisse basina kazang¢ hesaplamasinda dikkate alinmaktadir. Bu araglarin
donusturilmesinin, séz konusu hesaplamada kullanilan net kar tutar tzerinde herhangi bir etkisi olmayacaktir. Tim hisse senedi

opsiyonu ve performans hissesi planlarinin siiresi sona ermistir.
2026 ilk alt1 ayhk
donem

Adi hisse bagina esas ve seyreltilmis kazancin hesaplanmasinda kullanilan net kar

) o 1 7.08 5.834
(milyon Euro cinsinden) )
Yil boyunca tedaviilde bulunan adi hisselerin agirlikli ortalama sayisi 1.098.183.40; 1.126.044.287
Potansiyel olarak seyreltici adi hisselerin etkisi .
Seyreltilmis hisse bagina kazancin hesaplanmasinda kullanilan agirlikh ortalama adi hisse 1.098.183.40; 1.126.044.287
sayIs|
Hisse bagina esas kazang (Euro cinsinden) 6.4 518
Seyreltilmis hisse bagina kazang (Euro cinsinden) 6.4 518

() Hisse bagina esas ve seyreltimis kazancin hesaplanmasinda kullanilan net kar; ézkaynak sahiplerine atfedilebilir net karin, BNP Paribas SA
tarafindan ihrag edilen ve imtiyazli hisse esdeg@eri olarak degerlendirilen vadesiz siiper sermaye benzeri tahviller ile 6zkaynaklardan indirilen sarta bagl
donusturilebilir tahvillere iliskin demeler ve ayrica geri alim durumunda dogrudan 6zkaynaklarda muhasebelestirilen ilgili kur farki kar veya zararinin
etkisi dikkate alinarak dizeltilmis tutaridir.

12 Mayis 2026 tarihinde gerceklestiriien Olagan Genel Kurul Toplantisinda, 2025 yili net karindan hisse basina 2.57 Euro tutarinda
ek temetti 6denmesi onaylanmis ve bdylece 2025 yih igin hisse basina toplam temettli 5.16 Euro'ya ylkselmistir (2024 yili net
karindan hisse basina 4.79 Euro).

Dagitim tutari, 2024 yili net karindan 6denen 5.413 milyon Euro'ya kiyasla 5.720 milyon Euro'dur.

2025 yilinin dérdincu g¢eyreginde gergeklestirilen 1.150 milyon Euro tutarindaki hisse geri alim programi dahil edildiginde, s6z
konusu dagitim 2025 yili net karinin %60’ina ulagsmaktadir.

22 Temmuz 2026 tarihli Yonetim Kurulu toplantisinda, 30 Haziran 2026 itibariyla hisse basina kazancin %50'sine karsilik gelen
hisse basina 3.23 Euro tutarindaki ara temettiniin Eylil 2026’da 6denmesi onaylanmistir.

30 Haziran 2026 itibariyla ihra¢ edilmis hisse sayisi esas alindiginda, dagitim tutari 3.558 milyon Euro olacaktir.
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7.b KONTROL GUCU OLMAYAN PAYLAR

Sermaye ve gegmis yillar
karlari

milyon Euro cinsinden

Degisen diinyanin bankasi

Dogrudan ézkaynaklarda
muhasebelestirilen ve kar
veya zararda yeniden
siniflandirimayacak olan
varlik ve yikimliliklerdeki
degisiklikler

Dogrudan ézkaynaklarda
muhasebelestirilen ve kar
veya zararda yeniden
siniflandirilabilecek olan
varlik ve yikimldliklerdeki
degisiklikler

Kontrol giicii olmayan
paylar

31 Aralik 2024 itibariyla bakiye 5.651 22 330 6004
2024 yih net gelirinin tahsisi (251) (251)
Vadesiz stiper ikincil tahvillerden elde edilen getiriler (4) 4)
Konsolidasyon kapsaminda kontrol glicii olmayan pay sahiplerini etkileyen 1 1
hareketler

Ek hisselerin satin alinmasi veya hisselerin kismi satigi 3) ()]
Kontrol giicli olmayan pay sahiplerinin paylarini geri satin aima taahhutlerindeki (76, (76)
degisiklikler

Diger hareketler -
Dagitiimamis karlara yeniden siniflandirilan gerceklesmis kazang veya kayiplar 2 2 -
Dogrudan dzkaynaklarda muhasebelestirilen varlik ve yikimliiliklerdeki 1 (18, (17)
degisiklikler

2025 yili ilk alti aylik donemi net geliri 300 300
30 Haziran 2025 itibariyla bakiye 5.620 22 312 5954
2024 yih net gelirinin tahsisi (2) 2
Sermaye artislari ve ihraglar 7% 7%
Vadesiz super ikincil tahvillerden elde edilen getiriler 3) ()]
Grup ii islemlerin kontrol glicii olmayan pay sahipleri iizerindeki etkisi 35 35
Konsolidasyon kapsaminda kontrol glicti olmayan pay sahiplerini etkileyen 2 2
hareketler

Ek hisselerin satin alinmasi veya hisselerin kismi satis! 250 250
Kontrol giicli olmayan pay sahiplerinin paylarini geri satin aima taahhutlerindeki (12 (12)
degisiklikler

Diger hareketler @ @
Dagitiimamis karlara yeniden siniflandirilan gerceklesmis kazang veya kayiplar 2 2 -
Dogrudan 6zkaynaklarda muhasebelestirilen varlik ve yikimliiliklerdeki 4 26 30
degisiklikler

2025 yilinin ikinci alti aylik dénemi net geliri 333 333
31 Aralik 2025 itibariyla bakiye 6298 24 338 6660
2025 yil net gelirinin tahsisi (253) (253)
Hisse bazli 6deme planlari 1 1
Vadesiz sper ikincil tahvillerden elde edilen getiriler 3) ()]
Grup ici islemlerin kontrol glicii olmayan pay sahipleri izerindeki etkisi 2 2
Ek hisselerin satin alinmasi veya hisselerin kismi satigi (25 (25
Kontrol giicli olmayan pay sahiplerinin paylarini geri satin aima taahhitlerindeki (152) (152)
degisiklikler

Diger hareketler -
Dogrudan 6zkaynaklarda muhasebelestirilen varlik ve yikimliliklerdeki 60 60
degisiklikler

2026 yih ilk alti ayhk donemi net geliri 238 238
30 Haziran 2026 itibariyla bakiye 6102 24 398 6524

2025 Kiuresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil

132



BNP PARIBAS Degisen diinyanin bankasi

* Kontrol giiciine sahip olmayan baslica paylar

Kontrol glictine sahip olmayan paylarin 6nemlilik diizeyinin degerlendirilmesi, ilgili bagl ortakliklarin Grup bilangosuna (Grup igi
bakiyeler ve iglemler elimine ediimeden 6nce) ve Grup kar veya zarar tablosuna katkilari esas alinarak yapiimaktadir.

2026 ilk alti
aylik donem
Net gelir ve
dogrudan
6zkaynaklarda
muhasebelestirile |  Kontrol giicti
n varlik ve olmayan paylarin
yukumldliklerdeki]  sahiplerine
degisiklikler 6denen
- kontrol guicli temettiler
olmayan paylara
atfedilebilir
nitelikteki

Net gelir ve
Grup ici islemler dogrudan
elimine edilmeden 6zkaynaklarda

. .. Kontrol glici
Kontrol gticl |
A Gelirler Net gelir i olmayan omayan
once toplam muhasebelestirile ‘ paylara
varliklar n varlik ve p;ylar!nl atfedilebilir
yikimlgliklerdeki] S2mP e;”'” nitelikteki net
milyon Euro cinsinden degisiklikler payt (%) gelir

BGL BNP Paribas Grubu’na ait

kuruluslarin katkisi 106.433 1060 357 380 %34 121 128 144
Diger kontrol giicii olmayan paylar 17 170 112
TOPLAM 238 298 256

31 Aralik 2025 2025 ilk alti
aylik donem
Net gelir ve
dogrudan
Ozkaynaklarda
muhasebelestirile  Kontrol glicii
nvarlik ve olmayan paylarin
yikimliiliklerdeki  sahiplerine
degisiklikler odenen
- kontrol giicl temettiiler
olmayan paylara
atfedilebilir
nitelikteki

Net gelir ve
Grup igi islemler dogrudan
elimine edilmeden Gelirler ozkaynaklart_jg
muhasebelestirile

Kontrol giici
olmayan
paylara

atfedilebilir

Kontrol giicti
olmayan
paylarin

sahiplerinin pay!

Net gelir

once toplam
varliklar n varlik ve
yikdmlliklerdeki %) nitelikteki net

milyon Euro cinsinden degisiklikler gelir

BGL BNP Paribas Grubu’na ait

kuruluglarin katkisi 104.153 1021 332 369 %34 115 125 148
Grup

Diger kontrol giicii olmayan paylar 185 158 107
TOPLAM 300 283 255

Kontrol giictiine sahip olmayan hissedarin varligi nedeniyle BGL BNP Paribas’in varliklar tzerinde herhangi bir 6zel sézlesmesel
kisitlama bulunmamaktadir.
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» Kontrol giiciine sahip olmayan pay sahiplerinin bagh ortakliklarin 6zkaynaklarindaki paylarinda degisiklige yol agan i¢

2026 ilk alt ayhk donem 2025 ilk alt ayhk donem

Kontrol giicii Kontrol giicii jiKontrolgticii Kontrol
milyon Euro cinsinden olmayan olmayan olmayan glicii

yeniden yapilandirma

paylarin paylar paylarin olmayan
sahiplerine sahiplerine paylar
atfedilebilir atfedilebilir

ETE] nitelikteki

Arval Maroc SA

BMCI hisselerinin %33.34'linlin Grup iginde Arval Service Lease’e satiimasi ve bdylece

Arval Service Lease'in payinin %100'e yikselmesi. 2 @
Diger
Toplam 2 2)

« Bagh ortakliklarin 6zkaynaklarindaki kontrol giicii olmayan paylarinda degisiklige yol acan ilave pay alimlari ve kismi pay satiglari

2026 ilk alt: aylik donem 2025 ilk alt ayhk donem

Kontrol giicii Kontrol giicii jSKontrolgticu Kontrol giicii
milyon Euro cinsinden olmayan GIGEVED olmayan olmayan
paylarin paylar paylarin paylar
sahiplerine sahiplerine
atfedilebilir atfedilebilir
nitelikteki nitelikteki
Financit SpA
Toplam payin %40'inin ilave olarak satin alinmasi ve bdylece Grubun payinin 8 (26
%100e yikselmesi.
Diger (1) 1 3 @)
Toplam 7 (25 3 (3)

» Kontrol giicii olmayan paylarin sahiplerinin paylarini geri satin alma taahbhiitleri

Belirli kuruluslarin devralinmasi ile baglantil olarak Grup, kontrol giici olmayan paylarin sahiplerine sahip olduklar paylar tzerinde
satim opsiyonlari tanimistir.

Ozkaynaklarda azalis olarak muhasebelestirilen bu taahhiitlerin toplam degeri, 31 Aralik 2025 itibariyla 364 milyon Euro iken, 30
Haziran 2026 itibariyla 503 milyon Euro olarak gergeklesmistir.
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7.c YASAL VE IDARI iSLEMLER iLE TAHKIM

BNP Paribas (“Banka”), olagan faaliyetleri kapsaminda, digerlerinin yani sira piyasa karsi tarafi, kredi veren, isveren, yatinmci ve
vergi mukellefi sifatlaryla yuruttigu faaliyetlerle baglantili olarak gesitli yargi cevrelerinde agilmis ¢esitli taleplere, uyusmazliklara ve
hukuki sureclere (adli makamlar, vergi makamlari veya denetim otoriteleri tarafindan yuritilen sorusturmalar dahil) davali taraf
olarak taraftir.

ligili riskler Banka tarafindan degerlendirilmis olup, uygun oldugu durumlarda 4.k Muhtemel zararlar ve miikellefiyetler kargiliklar,
4.h Cari ve ertelenmis vergiler ve 4.d ltfa edilmis maliyet iizerinden finansal varliklar dipnotlarinda aciklanan karsiliklara konu
edilmektedir; gegmis bir olaydan kaynaklanan bir yikimldligiin yerine getirilmesi igin ekonomik fayda iceren kaynaklarin isletmeden
¢gtkmasinin  muhtemel olmasi ve yikumlllik tutarinin guvenilir bir sekilde tahmin edilebilmesi durumunda karsilik
muhasebelestiriimektedir.

30 Haziran 2026 itibariyla devam eden hukuki, idari veya tahkim surecleri ile ilgili bashca sarta bagh ylkiumlilukler asagida
aciklanmaktadir. Banka, halihazirda bu stireclerin higbirinin finansal durumu veya karlihgr tzerinde 6énemli élgide olumsuz bir etki
yaratmasinin muhtemel olmadigini degderlendirmektedir; ancak hukuki veya idari sureglerin sonuclari, nitelikleri geregi
ongorilemezdir.

Banka ve belirli bagh ortakliklari, Bernard L. Madoff Investment Securities LLC’nin (“BLMIS”) tasfiyesi igin atanan Kayyim tarafindan
agilan ve Amerika Birlesik Devletleri New York Giiney Bélgesi Iflas Mahkemesi nezdinde gériilmekte olan gesitli davalarda davali
konumundadir. Genel olarak ‘geri alma talepleri’ olarak bilinen bu davalar, BLMIS Kayyimi tarafindan ABD iflas Kanunu ve New
York Eyaleti hukuku kapsaminda ¢ok sayida baska kurulusa karsi agilan davalarla benzer nitelikte olup, BNP Paribas kuruluslarinin
BLMIS’ten dogrudan veya BNP Paribas kuruluslarinin pay sahibi oldugu BLMIS baglantili ‘besleyici fonlar’ araciligiyla dolayh olarak
aldigi iddia edilen tutarlarin geri alinmasini amaglamaktadir.

iflas Mahkemesi ve Amerika Birlesik Devletleri Blge Mahkemesi tarafindan 2016 ile 2018 yillari arasinda verilen bazi kararlar
sonucunda, BLMIS Kayyimi tarafindan agilan davalarin blylk ¢ogunlugu ya reddedilmis ya da kapsamlari 6nemli &lglide
daraltilmistir. Bununla birlikte, séz konusu kararlar, Amerika Birlesik Devletleri ikinci Temyiz Dairesi tarafindan 25 Subat 2019 ve 30
Agdustos 2021 tarihlerinde verilen miiteakip kararlarla ya bozulmus ya da fiilen gegersiz kiinmistir. Bunun sonucunda BLMIS
Kayyimi, séz konusu davalardan bazilarini yeniden agmis ve Mayis 2023 sonu itibariyla toplam tutari yaklasik 1.2 milyar ABD
Dolarina ulagan taleplerde bulunmustur. BLMIS Kayyimi tarafindan agilan bazi davalarin veya ileri surlilen bazi taleplerin
reddedilmesi, diger baz taleplerde degisiklik yapiimasi ve ilave bir dava agilmasi sonucunda, 30 Haziran 2026 itibariyla taleplerin
toplam tutari yaklasik 1.18 milyar ABD Dolaridir. BNP Paribas, bu davalara karsi gi¢li ve saglam hukuki savunmalara sahip olup,
s0z konusu davalarda haklarini kararlilikla savunmaktadir.

Eski Fortis Grubu’nun azinlik hissedarlar tarafindan Belgika'da Société Fédérale de Participations et d’Investissement, Ageas ve
BNP Paribas’ya kargi dava agiimis olup, s6z konusu davada, diger taleplerin yani sira, 2009 yilinda BNP Paribas’ya ayni sermaye
olarak konulan BNP Paribas Fortis hisselerinin devrinin hiikiimsiiz oldugu gerekgesiyle, bu hisselerin bir kisminin iadesi karsiliginda
BNP Paribas’dan tazminat talep edilmektedir. Briiksel Ticaret Mahkemesi, 29 Nisan 2016 tarihinde, Belgika’da devam eden Fortis
ceza yargilamasi sonuglanincaya kadar davanin bekletiimesine karar vermistir. Savciligin kovusturmaya yer olmadigina karar
verilmesini talep ettigi ceza yargilamasi, Briiksel ilk Derece Mahkemesi Konsey Dairesinin 4 Eyliil 2020 tarihinde suglamalarin
zaman asimina ugradigina iligkin verdigi ve daha sonra kesinlesen karar sonucunda kesin olarak sona ermistir. Bazi azinlik
hissedarlari, BNP Paribas ve Société Fédérale de Participations et d’Investissement aleyhindeki hukuk davasini Briksel Ticaret
Mahkemesi nezdinde slrdirmustir. Mahkeme, 3 Nisan 2025 tarihli ilk derece karariyla, s6z konusu hissedarlar tarafindan ileri
surilen taleplerin tamamini kabul edilemez, zamanasimina ugramis veya esastan dayanaksiz olduklari gerekgesiyle reddetmistir.
Sz konusu azinlik hissedarlari, 27 Ocak 2026 tarihinde ilk derece mahkemesi kararina kars! istinaf yoluna bagvurmustur.

Banka ve ABD’deki bagl ortakliklarindan biri, 1997 ile 2011 yillari arasinda Sudan hukiimeti tarafindan zarara ugratildiklarini iddia
eden, halihazirda ABD vatandagl ve yasal oturum sahibi olan eski Sudan vatandaslari tarafindan agilan ve Amerika Birlesik
Devletleri New York Guiney Bolgesi Bolge Mahkemesi nezdinde gorilmekte olan, parasal tazminat talepli bir toplu hukuk davasinda
ve bununla baglantili bireysel davalarda davali konumundadir. Davacilar, taleplerini Bankanin ABD ekonomik yaptirimlarina tabi
belirli Ulkelerdeki kuruluglar adina finansal islemler gergeklestirmesine iliskin olarak ABD makamlariyla 30 Haziran 2014 tarihinde
imzaladi§i uzlasma anlagmalarinda belirtilen gegmisteki olaylara dayandirmaktadir. 2024 yilinin baslarinda, hem ABD Merkez
Bankas! Yonetim Kurulu hem de Fransa ihtiyati Denetim ve Géziimleme Kurumu Genel Sekreterligi, BNP Paribas’nin denetimli
go6zetim suresinin sona erdigini ve 2014 yilinda tesis edilen Faaliyeti Durdurma ve Kaginma Emri'nin kaldinldidini duyurmus;
bdylece BNP Paribas Grubu’'nun séz konusu Emir kapsaminda ongorilen ABD vyaptirmlarina iliskin dizeltici faaliyetleri
tamamlanmistir. Davacilar, Bankanin agirlikli olarak Isvicre merkezli bagli ortakligi (halihazirda Bankanin bir subesi) araciligiyla
ABD yaptirimlarina tabi Sudanli kuruluslarla gergeklestirdigi islemlerin, Sudan hikimeti tarafindan davacilara verilen zararlardan
Bankayi ve ABD’deki bagh ortakhigini sorumlu kildidini ileri sirmektedir.
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Bdlge Mahkemesi, 9 Mayis 2024 tarihinde, Kasim 1997 ile Aralik 2011 tarihleri arasinda Sudan veya Guney Sudan’da yagsamis ve
daha sonra Amerika Birlesik Devletlerine miulteci veya siginmaci statiisiinde kabul edilmis tim kisilerden olusan bir grup adina
davaya devam edilmesine iliskin davacilarin talebini kabul etmistir. Bélge Mahkemesi daha sonra, davada isimleri belirtilen bireysel
davacilardan ugunUn taleplerine iliskin yargilama tarihi olarak 8 Eylil 2025’ belirlemistir. B6lge Mahkemesi, 6 Ekim 2025 tarihinde
davacilarin Bankanin ABD’deki bagh ortakligina karsi ileri surdUkleri talebi reddederek s6z konusu bagh ortaklik lehine karar
vermistir. Juri, 17 Ekim 2025 tarihinde BNP Paribas S.A. aleyhine karar vererek (¢ bireysel davaciya toplam 20,75 milyon ABD
dolari tazminat 6denmesine hiikkmetmistir. Bolge Mahkemesi, 8 Ocak 2026 tarihinde, Bankanin juri kararina karsi derhal temyiz
yoluna basvurulmasina izin verilmesine iliskin talebini kabul etmistir. BNP Paribas, 6 Subat 2026 tarihinde temyiz basvurusunda
bulunmus ve ardindan 22 Mayis 2026 tarihinde temyiz gerekgelerini iceren ilk dilekgesini sunmustur. Bankanin temyiz basvurusu,
ABD ve Isvigre hiikiimetleri tarafindan sunulanlar da dahil olmak (izere, gesitli miisahit taraflarin gériisleriyle desteklenmistir. BNP
Paribas, bu davalara uygulanacak hukuk olan isvigre hukuku kapsaminda sorumlulugun ve illiyet baginin bulunmadigi yéniindeki
savunmalar da dahil olmak Uzere, gugli ve saglam hukuki savunmalara sahip olmaya devam etmektedir. Banka, s6z konusu
davalarda haklarini kararlilikla savunmaya devam edecek olup, bu kararin temyiz agamasinda bozulmasi gerektigine kuvvetle
inanmaktadir.

Ayrica Banka, bankaclilik, yatirim, yatirim fonlari ve aracilik sektorlerindeki diger birgok finansal kurulus gibi, denetleyici kurumlar,
kamu kurumlarn veya 6z dizenleyici kuruluslardan bilgi talepleri almisg veya alabilecek olup, bu kurum ve kuruluslar tarafindan
yuratulen sorusturma ve incelemelere tabi tutulmus veya tutulabilecektir. Banka, bu tir taleplere yanit vermekte, ilgili makamlar ve
dlzenleyici otoritelerle is birligi yapmakta ve ortaya ¢ikabilecek her tirlu sorunu ele alarak gidermeye galismaktadir.

Benzer sekilde BNP Paribas, Grubun faaliyet gosterdidi Ulkelerin vergi makamlari tarafindan dizenli ve kapsamli vergi
incelemelerine tabi tutulmaktadir. Son yillarda s6z konusu vergi makamlari, kurumlar vergisi, KDV ve temettiler Gzerinden alinan
stopaja iligkin incelemeler gergeklestirmis olup, bu incelemeler sonucunda tarhiyat énerilerinde bulunulmus olabilir.

“Ornek olarak, BNP Paribas Haziran 2026'da KDV indirim haklarinin belirlenmesinde kullanilan yéntemlere iligkin bir vergi tarhiyati
Onerisi almis olup, BNP Paribas s6z konusu tarhiyat énerisine itiraz etmeyi planlamaktadir.

2023 yilinda BNP Paribas, dider finansal kuruluslar gibi, Fransa Mali Savcilidi tarafindan aramaya tabi tutulmus ve Fransiz menkul
kiymetlerine iligkin igslemlerle baglantili olarak bir 6n sorusturma baslatildigi konusunda bilgilendirilmistir.

BNP Paribas Bank Polska, isvicre Frangi cinsinden veya isvigre Frangina endeksli ipotekli kredi portféylerine sahiptir. Biiyiik
gogunlugu 2006-2008 yillar arasinda akdedilen Isvigre Frangi cinsinden kredi s6zlesmeleri, akdedildikleri tarihte gegerli olan sektor
uygulamalarina uygun olarak diizenlenmistir. Polonya’daki diger birgok finansal kurulus gibi BNP Paribas Bank Polska da Isvigre
Frangi cinsinden bu ipotekli kredileri kullanan bireysel musteriler tarafindan agilan hukuk davalarinda davali konumundadir. BNP
Paribas Bank Polska, s6z konusu ipotekli kredi sézlesmeleriyle ilgili herhangi bir toplu davada taraf degildir.

31 Aralik 2025 itibariyla BNP Paribas Bank Polska, devam eden 5.865 bireysel davada davali konumunda olup, bu davalarda
davacilar ipotekli kredi s6zlesmesinin hikimsuzliginin veya icra edilemezliginin tespitini ve sézlesme kapsaminda bugiine kadar
yapilan 6demelerin iadesini talep etmektedir. Bu ipotekli kredilerle ilgili olarak bankalara karsi ileri srilen taleplerin sayisinin 6nemli
Olglide artmasinda, 2009 yilindan bu yana déviz kurlarinda meydana gelen degisikliklerin ve 2019 yilindan bu yana AB ve Polonya
mahkemelerinin igtihatlarinda yasanan gelismelerin etkili oldugu disinilmektedir. Ozellikle, Polonya mahkemeleri bugiine kadar
davalarin blyik ¢cogunlugunda s6z konusu ipotekli kredi s6zlesmelerinin hiikimsiiz veya icra edilemez olduguna hiikmetmistir.

BNP Paribas Bank Polska, Aralik 2021’den bu yana, héalihazirda uyusmazlik yasadigi veya uyusmazlik yasanmasi yéniinde makul
bir risk bulunan musterileriyle bireysel mizakereler yiritmektedir.

2024 yilindan bu yana ispanya’da tiiketici kredilerine iliskin uyusmazliklar, agirlikli olarak rotatif kredi sézlesmelerinde sézlesme
hukimlerinin seffafligi konusuna odaklanmaktadir. Bu egilim, Yiksek Mahkemenin 30 Ocak 2025 tarihinde verdigi kararlarla daha
da belirgin hale gelmisti. Devam eden davalar, Yiksek Mahkeme tarafindan belirlenen seffaflik kriterlerinin farkli dénemlerde
akdedilmis sozlesmelere pratikte nasil uygulanacaginin alt derece mahkemeleri tarafindan daha ayrintili sekilde belirlenmesini
amagclamaktadir.

Birlesik Krallik Finansal Yoénetim Otoritesi (“FCA”), 7 Ekim 2025 tarihinde, yasal bir Motorlu Tasit Finansmani Tuketici Tazmin
Programi olusturulmasina yonelik 6neriyi ortaya koyan CP25/27 sayil istisare belgesini yayimlamistir. Diizenlemeye tabi motorlu
tasit finansmani sozlesmelerine uygulanmak Uzere tasarlanan bu Program, haksiz uygulamalara maruz kalan motorlu tasit
finansmani musgterilerinin zararlarinin tazmin edilmesini amaglamaktadir. 12 Aralik 2025 tarihinde sona eren ve sektor
katilimcilarindan énemli 6lgtide geri bildirim alinan istisare doneminin ardindan FCA, 30 Mart 2026 tarihinde Tazmin Programina
iliskin politika agiklamasini (PS26/3) yayimlamistir. FCA daha sonra, Programa karsi hukuki yollara bagvuruldugunu ve bu konudaki
yaklasimini degerlendirmekte oldugunu agiklamigtir. Grup, bu gelismeleri yakindan takip etmekte ve diizenleyici gereklilikleri yerine
getirmektedir.
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Bunlarin disinda, Bankanin finansal durumu veya karlihgi Gzerinde 6énemli bir etkiye sahip olabilecek veya son on iki ay iginde
onemli bir etkiye sahip olmus, devam eden veya agilmasi/yiritilmesi tehdidinde bulunulanlar dahil olmak Uzere, herhangi bir
hukuki, idari veya tahkim streci bulunmamaktadir.

7.d ISLETME BIRLESMELERI VE KONTROL VEYA ONEMLI ETKi KAYBI
2026 yilinin ilk yarisinda gergeklestirilen iglemler
* Ageas

28 Nisan 2026 tarihinde BNP Paribas Cardif, Ageas’taki payini %22.5’e yikseltirken, es zamanh olarak BNP Paribas Fortis,
Ageas’in bagli ortakligi AG Insurance’in sermayesindeki payindan ¢ikmistir.

30 Haziran 2026 itibariyla BNP Paribas Grubu, Ageas Uzerinde 6nemli etkiye sahip olup, bu kurulusu &ézkaynak yontemiyle
konsolide etmektedir.

Bu iglemlerin sonuglari su sekilde olmustur:

- daha Once gergcege uygun deger farki 6zkaynaklara yansitilan olarak siniflandirilan Ageas menkul kiymetlerinin finansal tablo disi
birakilmasi sonucunda 630 milyon Euro tutarinda net kazancin yedeklere aktariimasi;

- Ozkaynak yontemiyle muhasebelestirilen yatirrmin 3.256 milyon Euro tutarindaki gerceje uygun degeri Uzerinden
muhasebelestiriimesi;

- AG Insurance yatirnminin elden gikariimasi sonucunda olusan 858 milyon Euro tutarindaki kazancin ‘Duran varliklardan net
kazang’ kaleminde muhasebelestiriimesi.

 Allfunds Group Plc

BNP Paribas, 6zkaynak yontemiyle konsolide edilen Allfunds Group Plc Uzerinde 6nemli etkiye sahip olmustur. 0 Mart 2026
itibariyla, Grubun Allfunds’un yonetimindeki temsilinde meydana gelen bir degisiklik, s6z konusu kurulus Gzerindeki énemli etkinin
kaybedilmesine yol agmistir.

Onemli etkinin kaybedilmesi sonucunda, duran varliklardan 372 milyon Euro tutarinda net kazang muhasebelestirilmistir.
2025 yili iglemleri
« Ozkaynak yontemiyle konsolide edilen kuruluglar

31 Mart 2025 tarihinde, Pinnacle Pet Holding (PPH) Grubu’ndaki yatirmin niteliginin, Cardif'iin sigortacilik alanindaki uzmanhginin
kilit 6nem tasidigi stratejik bir is ortakligindan tamamen finansal nitelikte bir yatinma dénismesini yansitmak amaciyla hissedarlar
s6zlesmesi degistiriimistir. Hissedarlar sézlesmesinde yapilan ve BNP Paribas Cardifin PPH ve bagl ortakliklarinin yénetimindeki
temsilinde degisiklige yol agan degisikligin ardindan, BNP Paribas Grubu PPH Grubu lizerindeki 6nemli etkisini kaybetmistir.

Ayrica Banca Nazionale del Lavoro SpA, 6zkaynak ydntemiyle konsolide edilen Worldline Merchant Services lItalia SpA (WMSI)
Uzerinde 6nemli etkiye sahip olmustur. 30 Eylil 2025 itibariyla, Grubun WMSI'In y6netimindeki temsilinde meydana gelen bir
degisiklik, s6z konusu kurulug Gizerindeki 6nemli etkinin kaybedilmesine yol agmistir.

S6z konusu kuruluglar Uzerindeki ©6nemli etkinin kaybedilmesi sonucunda 228 milyon Euro tutarinda net kazang
muhasebelestirilmistir.

* AXA IM

BNP Paribas’nin baglh ortakligi BNP Paribas Cardif, 1 Temmuz 2025 tarihinde AXA Investment Managers’in (AXA IM) sermayesinin
%100’Un0 satin almisg ve AXA Grubu ile varliklarinin blytk bir béliminiin yénetimine yonelik uzun vadeli bir is ortakhigr anlagsmasi
imzalamigtir.

Bu islem, BNP Paribas Grubu'nun musterileri tarafindan yonetimi kendisine tevdi edilen 1.6 trilyon Euro'nun Ulzerinde y&netilen
varliga sahip, Avrupa’'nin 6nde gelen varlik yonetimi platformlarindan birini olusturmasini sadlayacaktir. Bu islem, Grubun yaklasik
850 milyar Euro tutarindaki yonetilen varlikla sigorta sirketleri ve emeklilik fonlarina yonelik uzun vadeli tasarruflarin yénetiminde
Avrupa lideri konumuna gelmesini saglarken, 6zel varlik yatinmlarina yonelik fon toplamada Avrupa lideri olma hedefini
desteklemekte ve Grubu Avrupa’nin baslica borsa yatinm fonu (ETF) saglayicilar arasinda konumlandirmaktadir.
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AXA IM, BNP Paribas Varlik Yonetimi ve BNP Paribas REIM’in uzmanliklarini bir araya getiren bu yeni platform; genis bir
geleneksel ve alternatif varlik yelpazesine, genisletilmis kiresel dagitim agina, glglendirilmis inovasyon kapasitesine ve sorumlu
yatinm alaninda daha kapsamli bir Griin ve hizmet yelpazesine sahip olacaktir. Platform, kurumsal ve bireysel misteriler agisindan
gelecekteki blyumenin temel itici gliclerinden biri olan 6zel varliklar alaninda AXA IM’in pazar konumundan ve uzmanhgindan,
ayrica sigorta ve emeklilik alanlarina yonelik uzun vadeli varlik yoénetimi konusundaki bilgi birikiminden yararlanacaktir. Bu
baglamda, BNP Paribas Cardif, basta genel fonlari olmak Gzere varliklarinin biyik bir bélimunin yonetiminde bu platformun imkan
ve yetkinliklerinden yararlanacaktir.

Nakit olarak 6denen 5.1 milyar Euro tutarindaki islem bedeli asagidaki unsurlardan olugsmaktadir:

- AXA IM’'in miinhasir kontroliiniin elde edilmesi icin 6denen 3.2 milyar Euro tutarindaki bedel ve
- AXA kuruluslariyla imzalanan 15 yillik dagitim anlagsmasi igin 6denen 1.9 milyar Euro tutarindaki bedel.

Tanimlanabilir varliklarin, ytkimlGltklerin, bilango disi kalemlerin ve sarta bagh yukimliliklerin gercege uygun degerleri veya
esdeger degerleri izerinden degerlenmesi sonucunda asagidaki serefiye tutari belirlenmigtir:

1 Temmuz 2025

Nihai iglem bedeli 3.237
1 Temmuz 2025 itibariyla AXA IM kuruluglarindan edinilen net varliklar ve devralinan 1.598
yukamldltkler

Serefiye 1.639

Varlik Yonetimi nakit yaratan birimine tahsis edilen serefiye tutari (bakiniz Dipnot 4.j), esas olarak Grubun entegre modeline dayali
olarak beklenen gelir ve maliyet sinerjilerinden kaynaklanmaktadir.

Bir yandan, gelir sinerjileri, entegre modelden yararlanilarak asagidaki yollarla Grubun biylimesinin hizlandiriimasini saglayacaktir:

- operasyonlarin ve yonetim uzmanhginin Grup binyesine alinmasi;
- Ug Is Kolu arasinda Grup i¢i gapraz satis yoluyla ticari gelisimin hizlandiriimasi.

Diger yandan, maliyet sinerjileri asagidaki yollarla yuksek performansli bir operasyonel platformun hayata gegirilmesini
saglayacaktir:

- Uzmanhgin birlesik yapi ile uyumlu hale getirilmesi;
- Gayrimenkul varliklarinin ve BT sistemlerinin optimizasyonu ve
- Dig kaynakli giderlerin rasyonellestiriimesi.

AXA IM Grubu, 1 Temmuz 2025 tarihinden itibaren tam konsolidasyon ydntemiyle konsolide edilmektedir. AXA IM Grubu'nun
devralma tarihi itibariyla Grup bilangosuna dahil edilmesi sonucunda asagidaki kalemler muhasebelestirilmistir:

- AXA IM’in konsolidasyona dahil edilen bilangosuna iligkin 3.2 milyar Euro;
- AXA ile yapilan uzun vadeli is ortakhidina iliskin 1.9 milyar Euro.
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Asagidaki tablo, AXA IM’in devralma tarihi itibariyla uluslararasi finansal raporlama standartlari (IFRS) uyarinca hazirlanmig
konsolide bilangosunu, IFRS isletme birlesmeleri standartlari kapsaminda gerekli diizeltmeler ile BNP Paribas Grubu biinyesinde
uygulanan standart ve ilkeleri dikkate alarak sunmaktadir.

1 Temmuz 2025

Gergegde uygun deger farki kér veya zarara yansitilan finansal varliklar 669
itfa edilmis maliyet iizerinden krediler ve alacaklar 681
Gergege uygun degder farki 6zkaynaklarda muhasebelestirilen finansal varliklar 21
itfa edilmis maliyetinden gésterilen borglanma senetleri 349
(Ozkaynak ydntemiyle muhasebelestirilen yatirimlar 174
Maddi duran varliklar 156
Maddi olmayan varliklar 193
Vergi varliklari 228
Gelir tahakkuklari ve diger varliklar 767
TOPLAM VARLIKLAR 3.236
Gergegde uygun deder farki kér veya zarara yansitilan finansal yukimlultikler 29
itfa edilmis maliyet iizerinden yiikiimliiliikler 915
Muhtemel zararlar ve miikellefiyetler karsiliklari 212
Vergi yikimltltikleri 162
Gider tahakkuklari ve diger yikimltlukler 316
Kontrol giicii olmayan paylar 4
Ana ortakliga ait 6zkaynaklar 1.598
TOPLAM YUKUMLULUKLER 3.236

Ayrica, AXA ile yapilan 15 yillik is ortakhgi, AXA ile AXA IM arasinda 6nceden mevcut olan hizmet sunumuna iligkin finansal
kosullari resmilestiren ve BNP Paribas Grubu’nun AXA IM’i devralmasindan ayri bir anlagsma olarak degerlendirilmektedir.

Odenen bedelin agagidaki unsurlari temsil ettigi degerlendirilmistir:

- AXA fonlarinin AXA IM tarafindan ydnetiimesine iligkin yonetim yetkisi iliskisi kapsaminda AXA’ya pesin olarak 6denen tutar;

- AXA IM tarafindan yonetilen birim baglantii fonlarin AXA tarafindan dagitimina iliskin anlagsma kapsaminda is gelistirici
komisyonlarinin pesin 6denmesi.

Bu varliklar, is ortakliginin suiresi boyunca tahmini nakit akiglarinin iskonto edilmis degeri esas alinarak belirlenen 1.880 milyon Euro
tutariyla ‘Tahakkuk etmis gelirler ve diger varliklar’ kaleminde gosterilmektedir.

Bu varliklar, s6z konusu hizmetlere iliskin gelirlerin ve AXA tarafindan saglanan is hacminin muhasebelestiriimesine paralel olarak
15 yil boyunca ‘Komisyon gelir ve giderleri’ altinda itfa edilecek, finansman bilesenine iligkin kismi ise faiz geliri olarak
muhasebelestirilecek olup, ayrica deger disikligu testlerine tabi tutulacaktir.

31 Aralik 2025 tarihinde AXA IM, BNP Paribas Varlik Yonetimi ve BNP Paribas REIM’in (Gayrimenkul Yatirimi Yonetimi) tizel
kisilikleri, BNP Paribas Cardif'in mulkiyetindeki yeni platformu olusturmak {izere faaliyetlerini birlestirmistir.
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7.e RAPORLAMA DONEMi SONRASINDAKI OLAY
BNP Paribas, Uptevia’nin elden ¢ikarilmasi amaciyla Euroclear ile miinhasir miizakerelere baglamistir.

Temmuz 2026 basinda BNP Paribas ve Crédit Agricole gruplari, Uptevia’nin elden ¢ikariimasi amaciyla Euroclear ile minhasir
muzakerelere baslamistir.

BNP Paribas ile Crédit Agricole’iin bagh ortakidi CACEIS’in esit paylarla sahip oldugu bir ortak girisim olan Uptevia, menkul kiymet
ihraggilarina yonelik hizmetlerde uzmanlasmis bir Fransiz sirketidir.

Bu islemin, BNP Paribas Grubu'nun 30 Haziran 2026 itibariyla konsolide finansal tablolar Uzerinde herhangi bir etkisi
bulunmamaktadir.

7.f SONLANDIRILAN FAALIYETLER

BNP Paribas, 12 Aralik 2025 tarihinde, Banque Marocaine pour le Commerce et I'Industrie’deki %67 oranindaki payi ile bagli
ortakliklari BMCI Leasing ve BMCI Banque Offshore’'un muhtemel satisina iliskin olarak Holmarcom Grubu ile minhasir
gorismelere basladigini kamuoyuna duyurmustur.

Muzakerelerde kaydedilen ilerleme dikkate alindiginda Grup, s6z konusu kuruluslar Uzerindeki kontrolin bir yil icinde
kaybedilmesinin kuvvetle muhtemel oldugunu degerlendirmektedir. Satis amagl elde tutulan varlik ve yikumlGlik gruplarina iliskin 5
numaral Uluslararasi Finansal Raporlama Standardi (IFRS 5) hiikiimleri uyarinca, Grubun konsolide finansal tablolari s6z konusu
kuruluglari ayri olarak gosterecek sekilde dizeltilmistir:

- Varliklar, bilangoda ‘Satis amagli elde tutulan varliklar’ baslikli ayri bir kalemde yeniden siniflandiriimistir;

- Yikumlalukler de ‘Satis amagli elde tutulan varliklara iligkin yikumlultkler’ baglikli ayri bir kalemde yeniden siniflandiriimigtir.
Ayrica, BNP Paribas ve Ageas Gruplari 7 Aralik 2025 tarihinde, BNP Paribas Fortis’in AG Insurance’in sermayesinden ¢ikisi ile es
zamanli olarak BNP Paribas Cardif'in AG Insurance’in sahibi olan Ageas’in sermayesine katilmasini da igeren bir ¢cergeve anlagsma
imzalamistir. Bu nedenle, 31 Aralik 2025 itibariyla AG Insurance yatinmi da ‘Satis amagl elde tutulan varliklar kalemi altinda
raporlanmistir.

Satis islemi 28 Nisan 2026 tarihinde tamamlanmistir.

* Sonlandirilan faaliyetlerin bilangosu

30 Haziran 2026

itfa edilmis maliyetiile 8lgilen finansal varliklar (6.151 (6.267,
Ozkaynak yéntemiyle muhasebelestirilen yatirmlar - (621,
Diger varliklar (1.000 17,
Satis amacli elde tutulan toplam varliklar 7151 7805
itfa edilmis maliyeti ile élgiilen finansal yikimliilikler (5.187 (4.855)
Diger ylktmlilikler (1.100 (1.217,
Satig amagli elde tutulan varliklarla iligkili toplam 6.287 6072

ylkiimliiliikler
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7.g ITFA EDILMIS MALIYET UZERINDEN MUHASEBELESTIRILEN FINANSAL ARAGLARIN GERGEGE UYGUN DEGERI
Bu dipnotta sunulan bilgiler, agsagidaki nedenlerle son derece ihtiyatl bir sekilde kullaniimal ve yorumlanmalidir:

- “bu gergede uygun degerler, ilgili araglarin 30 Haziran 2026 tarihindeki degerlerine iliskin bir tahmindir. Faiz oranlari ve karsi
tarafin kredi kalitesi gibi gesitli parametrelerdeki degisiklikler sonucunda bu degerler giinden giine dalgalanabilir. Ozellikle, séz
konusu degerler aracin vadesinde fiilen tahsil edilen veya 6denen tutarlardan énemli 6lglide farkhilik gosterebilir. Cogu durumda,
gercege uygun degerin hemen realize edilmesi amaglanmamakta olup, uygulamada da bu degerin hemen realize edilmesi mimkin
olmayabilir. “Dolayisiyla, bu gercege uygun deger, faaliyetlerini sureklilik esasiyla siirdiren BNP Paribas agisindan aracin gergek
degerini yansitmamaktadir;

- bu gergede uygun degerlerin gogu anlamh bir gosterge teskil etmediginden, s6z konusu araglarin kullanildigi ticari bankacilik
faaliyetlerinin yonetiminde dikkate alinmamaktadir;

- Tarihi maliyet Gzerinden muhasebelestirilen finansal araglarin gercege uygun degerinin tahmin edilmesi, gogu zaman bankadan
bankaya farklilik gosterebilen modelleme tekniklerinin, hipotezlerin ve varsayimlarin kullanilmasini gerektirmektedir. Bu nedenle,
farkli bankalar tarafindan agiklanan tarihi maliyet Uzerinden muhasebelestirilen finansal araglarin gergege uygun degerlerinin
karsilastiriimasi anlamli olmayabilir;

- Asagida gosterilen gergede uygun degerler; finansal kiralama islemlerinin gergege uygun degerlerini, maddi duran varlklar gibi

finansal olmayan araglari, serefiyeyi ve vadesiz mevduat portfdylerine veya musteri iliskilerine atfedilen deger gibi diger maddi
olmayan duran varliklari icermemektedir. Dolayisiyla, bu gergede uygun degerler, ilgili araglarin BNP Paribas Grubu’nun toplam

degerlemesine fiili katkisi olarak degerlendiriimemelidir.
Tahmini gergege uygun deger
Defter degeri
milyon Euro cinsinden, 30 Haziran 2026 itibariyla e

FINANSAL VARLIKLAR

Kredi kuruluslarina ve misterilere kullandirilan krediler ve avanslar (1) 147,794 772,397 920,191 935,416
itfa edilmis maliyeti ile degerlenen borglanma senetleri (dipnot 4.d) 119.332 41,535 1,988 162,855 163,413
FINANSAL YUKUMLULUKLER

Kredi kuruluslarindan ve miisterilerden alinan mevduat 1,246,785 1,246,78¢ 1,246,747
Borglanma senetleri (Dipnot 4.g) 75.030 115,453 190,482 188,653
Sermaye benzeri borglar (Dipnot 4.g) 26,009 10,778 36,787 36,147

(1) Finansal kiralamalar harig tutulmustur.

Tahmini gergege uygun deger
Defter degeri
milyon Euro cinsinden, 31 Aralik 2025 itibaryla etier deger!

FINANSAL VARLIKLAR

Kredi kuruluglarina ve miisterilere kullandirilan krediler ve avanslar 111.772 750,515 862287 871955
U]

itfa edilmis maliyeti ile degerlenen borglanma senetleri (dipnot 4.d) 108,273 39,983 2,852 151,108 151,687
FINANSAL YUKUMLULUKLER

Kredi kuruluglarindan ve misterilerden alinan mevduat 1,145,569 1,145,569 1,145,502
Borglanma senetleri (Dipnot 4.g) 83,542 93,207 176,749 173,933
Sermaye benzeri borglar (Dipnot 4.g) 26,259 9,036 35,295 34,468

(1) Finansal kiralamalar harig tutulmugtur.
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BNP Paribas tarafindan kullanilan degerleme teknikleri ve varsayimlar, itfa edilmis maliyet Uzerinden muhasebelestirilen finansal
varlik ve yukimliliklerin gercege uygun degerlerinin Grup genelinde tutarli bir sekilde dlglilmesini saglamaktadir. Gergege uygun
deger, mevcut oldugu durumlarda aktif bir piyasada kote edilen fiyatlar esas alinarak belirlenmektedir. Diger durumlarda gergcege
uygun deger; itfa edilmis maliyet Uzerinden muhasebelestirilen krediler, ylkimlulikler ve borglanma senetleri icin tahmini
gelecekteki nakit akiglarinin iskonto edilmesi gibi dederleme teknikleri veya Dipot 1 ‘BNP Paribas Grubu tarafindan uygulanan
onemli muhasebe politikalarinin 6zetinde agiklanan diger finansal araglara 6zgu degerleme modelleri kullanilarak belirlenmektedir.
Gergege uygun deger hiyerarsisi seviyelerinin agiklamasi da muhasebe ilkelerinde sunulmaktadir (bakiniz Dipnot 1.f.10). Baslangic
vadesi bir yildan kisa olan (vadesiz mevduatlar dahil) itfa edilmis maliyet Gzerinden muhasebelestirilen krediler, yukimlilikler ve
borglanma senetleri ile diizenlemeye tabi tasarruf Urlnlerinin gogunda gercege uygun deger, defter degerine esittir. Bu araglar
Seviye 2'de, musterilere kullandirilan krediler ise Seviye 3’te siniflandiriimistir.

2025 Kiiresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil 142



BNP PARIBAS Degisen diinyanin bankasi

7.h KONSOLIDASYON KAPSAMI

Fransa’da kurulmus bir anonim sirket (société anonyme) olan BNP Paribas, Ug faaliyet bolimuinde kilit konumlara sahip Grubun ana
sirketidir: Kurumsal ve Tiizel Bankacilik (CIB), Ticari, Bireysel Bankacilik ve Hizmetler (CPBS) ile Yatirnm ve Koruma Hizmetleri
(IPS).

“Yl igerisinde ana sirketin unvaninda herhangi bir degisiklik olmamistir. BNP Paribas’nin esas faaliyet yeri Fransa'da olup, genel
merkezi 16 boulevard des Italiens, 75009 Paris, Fransa adresinde bulunmaktadir.

30 Haziran 2026

i Kolu Ticaret Unvani Yéntem o)znz;‘kk' Se’g‘:;’le(%) sReferan Yéntem oy('t/lskkl Ser:;;ﬁ%) sRefeﬁm

BNP Paribas SA Fransa (U] (Ul

BNPP SA (Arjantin subesi) Arjantin Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Avustralya subesi) Avustralya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Avusturya subesi) Avusturya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Bahreyn subesi) Bahreyn Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Belgika subesi) Belgika Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Bulgaristan subesi) Bulgaristan Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Kanada subesi) Kanada Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Gek Cumhuriyeti subesi) Gek Cumhuriyeti Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Danimarka subesi) Danimarka Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Finlandiya subesi) Finlandiya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Almanya subesi) Almanya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Yunanistan subesi) Yunanistan Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Guernsey subesi) Guernsey Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Hong Kong subesi) Hong Kong Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Macaristan subesi) Macaristan Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Hindistan subesi) Hindistan Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (iranda subesi) iHanda Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (italya subesi) italya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Japonya subesi) Japonya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Jersey subesi) Jersey Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Kuveyt subesi) Kuveyt Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Liiksemburg subesi) Liksemburg Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Malezya subesi) Malezya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Monako subesi) Monako Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Hollanda subesi) Hollanda Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Norveg subesi) Norveg Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Filipinler subesi) Filipinler Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Polonya subesi) Polonya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Portekiz subesi) Portekiz Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Katar subesi) Katar Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Kore Cumhuriyeti subesi) Kore Cumhuriyeti Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Romanya subesi) Romanya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Suudi Arabistan subesi) Suudi Arabistan Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Singapur subesi) Singapur Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Giiney Afrika subesi) Giiney Afrika Tam %100.0 %100.0 Tam %100.0 %100.0
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(%) Payi (%) s (%) Pay1 (%)
BNPP SA (ispanya subesi) ispanya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (isveg subesi) Isveg Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (isvigre subesi) svigre Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Tayvan, Cin Eyaleti subesi) Tayvan Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Tayland subesi) Tayland Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Birlesik Arap Emirlikleri subesi) Birlesik Arap Tam %100.0 %100.0 Tam %100.0 %100.0
Emirlikleri
BNPP SA (Birlesik Krallik subesi) Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Amerika Birlesik Devletleri subesi) ABD Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP SA (Vietname subesi) Vietnam Tam %100.0 %100.0 Tam %100.0 %100.0

KURUMSAL VE TUZEL BANKACILIK

EMEA (Avrupa, Ortadogu, Afrika)

Fransa
BNPP Financial Markets Fransa Tam () %100.0 %100.0 Tam () %100.0 %100.0
Eurotitrisation Fransa (Ozkaynak %224 %224 Ozkaynak %224 %224 V4
Exane Asset Management Fransa Ozkaynak %35.0 %35.0 Ozkaynak %35.0 %35.0
Exane Finance Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
FCT Juicet Fransa Tam = = Tam - -
Financiére du Marché Saint Honoré Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
Parilease Fransa Tam () %100.0 %100.0 Tam () %100.0 %100.0
Services Logiciels d'Intégration Boursiére Fransa Ozkaynak © %66.6 %66.6 Ozkaynak © %66.6 %66.6
Services Logiciels d'Intégration Boursiére (Portekiz subesi) Portekiz Ozkaynak @ %66.6 %66.6 Ozkaynak © %66.6 %66.6
SNC Taitbout Participation 3 Fransa Tam () %100.0 %100.0 Tam %100.0 %100.0
Société Orbaisi de Participations Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
Uptevia SA Fransa Ozkaynak © %50.0 %50.0 Ozkaynak ® %50.0 %50,0
Diger Avrupa lilkeleri
Allfunds Group PLC Birlesik Krallik S2 Ozkaynak %12.7 w127 V1
Aries Capital DAC (d)s ihanda Tam - - Tam - -
AssetMetrix Almanya (Ozkaynak %23.1 %23.1 Ozkaynak %23.1 %23.1
BNP PUK Holding Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Bank JSC Rusya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Emissions Und Handels GmbH Almanya Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Fund Administration Services Ireland Ltd ilanda Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Ireland Unlimited Co iranda S3 Tam %100.0 %100.0
BNPP Islamic Issuance BV Hollanda Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Issuance BV Hollanda Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Prime Brokerage International Ltd iHanda Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Suisse SA Isvigre sS4
BNPP Suisse SA (Guernsey subesi) Guernsey S1
BNPP Trust Corp UK Ltd Birlesik Krallik S3 Tam %100.0 %100.0
BNPP Vartry Reinsurance DAC iHanda Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Diamante Re SRL italya Tam %100.0 %100.0 Tam %100.0 %100.0
Exane Solutions Luxembourg SA Liksemburg Tam %100.0 %100.0 Tam %100.0 %100.0
Expo Atlantico EAIl Investi s Imobiliarios SAs Portekiz Tam - - Tam - -
Expo Indico Elll Investi s Imobiliarios SAs Portekiz Tam - - Tam - -
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FScholen Belgika Ozkaynak %500  %50.0 Ozkaynak © %50.0 %50.0
Greenstars BNPP Liksemburg Tam @ %100.0  %100.0 Tam @ %100.0 %100.0
Kantox European Union SL ispanya Tam %1000  %100.0 Tam %100.0 %100.0
Kantox Holding Ltd Birlesik Krallik Tam %1000  %100.0 Tam %100.0 %100.0
Kantox Ltd Birlesik Krallik Tam %100.0  %100.0 Tam %100.0 %100.0
Madison Arbor Ltdt ilanda S3 Tam -
Matchpoint Finance PLCt ilanda Tam - - Tam -
Ribera Del Loira Arbitrage ispanya Tam %1000  %100.0 Tam %100.0 %100.0
Securasset SA (e)s Liksemburg Tam - - Tam -
Single Platform Investment Repackaging Entity SA (f)s Liksemburg Tam - - Tam -
Volantis SARLs Liiksemburg Tam - - Tam -

Orta Dogu
BNPP Investment Co KSA Suudi Arabistan Tam %1000  %100.0 Tam %100.0 %100.0

AMERIKA KITASI
Banco BNPP Brasil SA Brezilya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Capital Services Inc ABD 83
BNPP Colombia Corporacion Financiera SA Kolombiya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP EQD Brazil Fund Fundo de Investmento Multimercados Brezilya Tam - - Tam -
BNPP Financial Services LLC ABD Tam %1000  %100.0 Tam %100.0 %100.0
BNPP IT Solutions Canada Inc Kanada Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Mexico Holding Meksika Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Mexico SA Institucion de Banca Multiple Meksika Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Proprietario Fundo de Investimento Multimercados Brezilya Tam - - Tam -
BNPP RCC Inc ABD Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Securities Corp ABD Tam %1000  %100.0 Tam %100.0 %100.0
BNPP US D2E LLC (eski BNPP VPG EDMC Holdings LLC)s ABD Tam - - Tam -
BNPP US Investments Inc ABD Tam %1000  %100.0 Tam %100.0 %100.0
BNPP US Wholesale Holdings Corp ABD Tam %1000  %100.0 Tam %100.0 %100.0
BNPP USA Inc ABD Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP VPG Brookline Cre LLCs ABD Tam - - Tam -
BNPP VPG Express LLCs ABD Tam - - Tam -
BNPP VPG | LLCs ABD Tam - - Tam -
BNPP VPG Il LLCs ABD Tam - - Tam -
BNPP VPG Il LLCs ABD Tam - - Tam -
BNPP VPG IV LLCs ABD Tam - - Tam -
BNPP VPG Master LLCs ABD Tam - - Tam -
Corporation BNPP Canada Kanada Tam %1000  %100.0 Tam %100.0 %100.0
Decart Re Ltd Bermuda Tam @ %100.0  %100.0 Tam @ %100.0 %100.0
FSI Holdings Inc ABD S1
Starbird Funding Corpt ABD Tam - - Tam -

ASYA PASIFIK
Andalan Multi Guna PT Endonezya Tam %1000  %100.0 Tam %100.0 %100.0
Bank BNPP Indonesia PT Endonezya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Arbitrage Hong Kong Ltd Hong Kong Tam %1000  %100.0 Tam %100.0 %100.0
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is Kolu Ticaret Unvani Yéntem OSII-Iakkl SerPn;?zle Refera | Yontem oyHakkl Seg:;lye Refera
(%) (%) (%)
BNPP Center of Expertise Nanjing Co Ltd Gin Tam %1000  %100.0 Tam %100.0 %1000 E1
BNPP China Ltd Gin Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Finance Hong Kong Ltd Hong Kong Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Fund Services Australasia Pty Ltd Avustralya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Fund Services Australasia Pty Ltd (Yeni Zelanda subesi) Yeni Zelanda Tam %1000  %100.0 Tam %100.0 %100.0
BNPP India Holding Private Ltd Hindistan Tam %1000  %100.0 Tam %100.0 %100.0
BNPP India Solutions Private Ltd Hindistan Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Malaysia Berhad Malezya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Securities Asia Ltd Hong Kong Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Securities China Ltd Gin Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Securities India Private Ltd Hindistan Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Securities Japan Ltd Japonya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Securities Korea Co Ltd Kore Cumhuriyeti Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Securities Taiwan Co Ltd Tayvan Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Sekuritas Indonesia PT Endonezya Tam %100.0  %100.0 Tam %100.0 %100.0
BPP Holdings Pte Ltd Singapur Tam %100.0  %100.0 Tam %100.0 %100.0

TIiCARI, BIREYSEL BANKACILIK VE HiZMETLER

EURO BOLGESINDEKI TiCARI VE BIREYSEL BANKACILIK

Fransa'daki Ticari ve Bireysel Bankacilik

2SF - Société des Services Fiduciaires Fransa (Ozkaynak @ %33.3 %33.3 (Ozkaynak @ %33.3 %33.3
Banque de Wallis et Futuna Fransa Tam () %51.0 %51.0 Tam () %51.0 %51.0
BNPP Antilles Guyane Fransa Tam %100.0  %100.0 Tam %100.0 %100.0
BNPP Développement Fransa Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Développement Oblig Fransa Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Factor Fransa Tam () %100.0  %100.0 Tam %100.0 %100.0
BNPP Factor (Portekiz subesi) Portekiz Tam ( %100.0  %100.0 Tam %100.0 %100.0
BNPP Factor (ispanya subesi) ispanya Tam () %1000  %100.0 Tam () %100.0 %100.0
BNPP Nouvelle Calédonie Fransa Tam () %100.0  %100.0 Tam () %100.0 %100.0
BNPP Réunion Fransa Tam () %100.0  %100.0 Tam %100.0 %100.0
BNPP Services Monétiques Fransa Tam %1000  %100.0 Tam %100.0 %1000 E1
Compagnie pour le Financement des Loisirs Fransa Tam %100.0  %100.0 Tam %100.0 %100.0
Copartis Fransa Tam %100.0  %100.0 Tam %100.0 %100.0
Estreem Fransa Ozkaynak ® %500  %50.0 (Ozkaynak @ %50.0 %50.0
GIE Ocean Fransa S3 Tam %100.0 %100.0
Jivago Holding Fransa Tam %1000  %100.0 Tam %100.0 %100.0
Paylib Services Fransa S3
Portzamparc Fransa Tam () %1000  %100.0 Tam () %100.0 %100.0

BNL banca commerciale

Banca Agevolarti SPA italya S4
Banca Nazionale Del Lavoro SPA italya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP BNL Equity Investment SPA italya Tam %1000  %100.0 Tam %100.0 %100.0
EMF IT 2008 1 SRLt italya S2 Tam - -
Era Uno SRLt italya Tam - - Tam - -
Eutimm SRL italya Tam %100.0  %100.0 Tam %100.0 %100.0
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Financit SPA italya Tam %1000 %1000 W1 Tam %60,0 %60,0
Immera SRLt italya Tam - - Tam - -
International Factors Italia SPA italya Tam %1000  %100.0 Tam %100.0 %1000 W1
Permicro SPA italya (Ozkaynak %216 %216 V3 Ozkaynak %21.9 %21.9
Servizio Italia SPA italya Tam %100.0  %100.0 Tam %100.0 %100.0
Sviluppo HQ Tiburtina SRL italya Tam %1000  %100.0 Tam %100.0 %100.0
Tierre Securitisation SRLt italya Tam - - Tam - -
Vela OBG SRLt italya Tam - - Tam - -
Worldline Merchant Services Italia SPA italya S2
Belgika'daki Ticari ve Bireysel Bankacilik
Axepta BNPP Benelux Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
Bancontact Paytoniq Company Belcika Ozkaynak %22.5 %22.5 Ozkaynak %22.5 %22.5
BASS Master Issuer NVt Belgika Tam - - Tam - -
Batopin Belcika Ozkaynak %25.0 %25.0 Ozkaynak %25.0 %25.0
Belgian Mobile ID Belgika Ozkaynak %122 %122 Ozkaynak %12.2 %12.2
BNPP Commercial Finance Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Factor AS Danimarka Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Factor GmbH Almanya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Factoring Support Hollanda Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Fortis Belcika Tam %99.9 %99.9 Tam %99.9 %99.9
BNPP Fortis (Amerika Birlesik Devletleri subesi) ABD S1
BNPP Fortis Factor NV Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Fortis Film Finance Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Fortis Funding SA Liiksemburg Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP FPE Belgium Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP FPE Management Belcika Tam %100.0 %99.9 Tam %100.0 %99.9
BNPPF Credit Brokers Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
Credissimo Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
Credissimo Hainaut SA Belcika Tam %99.7 %99.7 Tam %99.7 %99.7
Crédit pour Habitations Sociales Belgika S2
Epimedes Belgika Ozkaynak - - Ozkaynak - -
Esmee Master Issuert Belcika Tam - - Tam - -
Immobiliére Sauveniere SA Belgika S4
Isabel SA NV Belcika Ozkaynak %25.3 %25.3 Ozkaynak %25.3 %25.3
Microstart Belgika Tam %43.9 %775 Tam %43.9 %775
Ozel sermaye yatirimlari (a) BE/FR/ILU Fv - - Fv - -
Sagip Belgika Tam %1000  %100.0 Tam %100.0 %100.0
Sowo Invest SA NV Belgika Tam %87,5 %87,5 Tam %875 %87,5
Liiksemburg'daki Ticari ve Bireysel Bankacilik
BGL BNPP Liksemburg Tam %66.0 %65.9 Tam %66.0 %65.9
BGL BNPP (Aimanya subesi) Almanya $1
BNPP Lease Group Luxembourg SA Liiksemburg Tam %100.0 %65.9 Tam %100.0 %65.9
BNPP SB Re Liksemburg Tam @ %100.0  %100.0 Tam @ %100.0 %100.0
Compagnie Financiére Ottomane SA Liksemburg Tam %97.4 %97 4 Tam %97 4 %97 .4
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| Hub SA Lilksemburg Ozkaynak ) %200 %132 Ozkaynak® %20.0 %132  E1
Le Sphinx Assurances Luxembourg SA Liksemburg Tam @ %100.0  %7100.0 Tam @ %100.0 %100.0
Luxhub SA Lilksemburg Ozkaynak %280 %185 Ozkaynak %28.0 %18.5
Visalux Liksemburg (Ozkaynak %25.2 %16.6 Ozkaynak %25.2 %16.6

EURO BOLGESI DISINDAKI TICARI VE BIREYSEL BANKACILIK

Avrupa-Akdeniz
Bank of Nanjing Gin Ozkaynak %18.1 %18.1 Ozkaynak %18.1 %181 V1
Banque Marocaine pour le Commerce et I'Industrie Fas Tam %66.7 %66.7 D2 Tam %66.7 %66.7 D2
Banque Marocaine pour le Commerce et I'Industrie Banque Offshore Fas Tam %100.0 %66.7 D2 Tam %100.0 %66.7 D2
g:m:g ”:t:: X?SK)IVmem Mal Tagima ve Giivenlik Hizmetleri A.S. (Eski Tirkiye Gakaynak O %333 W67 Bakaynak %333 w67
BDSI Fas S4
BGZ Poland ABS1 DACt ilanda S1 Tam -
BMCI Leasing Fas Tam %86.9 %580 D2 Tam %86.9 %582 D2
BNPP Bank Polska SA Polonya Tam %75.0 %75.0 Tam %75.0 %750 V3
BNPP EI Djazair Cezayir Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Faktoring Spolka ZOO Polonya Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Fortis Yatirimlar Holding A.$. Tirkiye Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Group Service Center SA Polonya Tam %100.0 %75.0 Tam %100.0 %750 V3
BNPP IRB Participations Fransa Tam %1000  %100.0 Tam %100.0 %100.0
BNPP Towarzystwo Funduszy Inwestycyjnych Spolka Akcyjna (Eski
Towarzystwo Funduszy Inwestycyjnych Spolka Akcyjna) Polonya Tam %100.0 %75.0 Tam %1000 %750 El
BNPP Yatirimlar Holding A.S. Tirkiye Tam %1000  %100.0 Tam %100.0 %100.0
Joint Stock Company Ukrsibbank Ukrayna Tam %60,0 %60,0 Tam %60,0 %60,0
TEB ARF Teknoloji Anonim Sirketi Tirkiye Tam %100.0 %72,5 Tam %100.0 %72,5
TEB Faktoring A.$. Tirkiye Tam %100.0 %72,5 Tam %100.0 %72,5
TEB Finansman A.$. Tirkiye Tam %100.0 %72,5 Tam %100.0 %72,5
TEB Holding A.S. Tirkiye Tam %50.0 %50,0 Tam %50.0 %50,0
TEB Portfdy Ynetimi A.S. Tirkiye Tam %100.0 %72.5 Tam %100.0 %725 E1
TEB SHA Kosova Tam %100.0 %50,0 Tam %100.0 %50,0
TEB Yatiim Menkul Degerler A.S. Tirkiye Tam %100.0 %7125 Tam %100.0 %72,5
Tirk Ekonomi Bankasi A.S. Tirkiye Tam %100.0 %72,5 Tam %100.0 %72,5

UZMANLIK iSLETMELERI

Bireysel Finansman
Alpha Crédit SA Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
AutoFlorence 1 SRLt italya S1 Tam -
AutoFlorence 2 SRLt italya Tam - - Tam -
AutoFlorence 3 SRLt italya Tam - - Tam -
AutoFlorence 4 SRLt italya Tam - - Tam - B2
Autonoria DE 2023t Fransa Tam - - Tam -
Autonoria DE 2025t Fransa Tam - - Tam - E2
Autonoria Spain 2019t ispanya S3
Autonoria Spain 2021 FTt ispanya Tam - - Tam -
Autonoria Spain 2022 FTt ispanya Tam - - Tam -
Autonoria Spain 2023 FTt ispanya Tam - - Tam -
Autonoria Spain 2025t ispanya Tam - - Tam - B2
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Axa Banque Financement Fransa Ozkaynak %35.0 %35.0 Ozkaynak %35.0 %35.0
Banco Cetelem SA ispanya Tam %100.0 %100.0 Tam %100.0 %100.0

BNPP Personal Finance Fransa Tam () %100.0 %100.0 Tam %100.0 %100.0

BNPP Personal Finance (Avusturya subesi) Avusturya Tam () %100.0 %100.0 Tam %100.0 %100.0

BNPP Personal Finance (Gek Cumhuriyeti subesi) Cek Cumhuriyeti S1
BNPP Personal Finance (Portekiz subesi) Portekiz Tam () %100.0 %100.0 Tam %100.0 %100.0

BNPP Personal Finance (Romanya subesi) Romanya Tam () %100.0 %100.0 Tam %100.0 %100.0

BNPP Personal Finance (Slovakya subesi) Slovakya S1
BNPP Personal Finance BV Hollanda Tam %100.0 %100.0 Tam %100.0 %100.0

BNPP Personal Finance South Africa Ltd Giiney Afrika Tam %100.0 %100.0 Tam %100.0 %100.0

BON BNPP Consumer Finance Co Ltd Cin Ozkaynak %31.7 %31.7 (Ozkaynak %31.7 %31.7
Cafineo Fransa Tam () %51.0 %50.8 Tam () %51.0 %50.8
Carrefour Banque Fransa Ozkaynak %40.0 %40.0 Ozkaynak %40.0 %40.0
Central Europe Technologies SRL Romanya Tam %100.0 %100.0 Tam %100.0 %100.0
Cetelem Business Consulting Shanghai Co Ltd Cin Tam %100.0 %100.0 Tam %100.0 %100.0
Cetelem Gestion AIE Ispanya Tam %100.0 %96.5 Tam %100.0 %965 V4
Cetelem SA de CV Meksika S2 Ozkaynak %20.0 %0.0
Cetelem Servicios Informaticos AIE ispanya Tam %100.0 %81.5 Tam %100.0 %815 V4
Cetelem Servicos Ltda Brezilya Tam %100.0 %100.0 Tam %100.0 %100.0
Cofica Bail Fransa Tam () %100.0 %100.0 Tam (™ %100.0 %100.0
Cofiplan Fransa Tam () %100.0 %100.0 Tam® %100.0 %100.0
Creation Consumer Finance Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9
Creation Financial Services Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9

Crédit Moderne Antilles Guyane Fransa Tam () %100.0 %100.0 Tam () %100.0 %100.0

Crédit Moderne Océan Indien Fransa Tam () %97.8 %97.8 Tam (™ %97.8 %97.8
Domofinance Fransa Tam® %55.0 %55.0 Tam(® %55.0 %55.0
Ecarat DE SAt Liksemburg Tam - - Tam - -
Ecarat UK 2026 1 PLCt Birlesik Krallk Tam %100.0 %500  E2

Ekspres Bank AS Danimarka Tam %100.0 %100.0 Tam %100.0 %100.0
Ekspres Bank AS (Norveg subesi) Norveg Tam %100.0 %100.0 Tam %100.0 %100.0
Ekspres Bank AS (isveg subesi) isveg Tam %100.0 %100.0 Tam %100.0 %100.0

Eos Aremas Belgium SA NV Belcika Ozkaynak %50.0 %49.9 Ozkaynak %50.0 %49.9
Evolis Fransa Ozkaynak %48.8 %48.8 Ozkaynak %48.8 %488 V3
Findomestic Banca SPA italya Tam %100.0 %100.0 Tam %100.0 %100.0
Florence Real Estate Developments SPA italya S4 Tam %100.0 %100.0
Florence SPV SRLt italya Tam - - Tam - -
Securitisation funds UCI and RMBS Prado (b)t ispanya Ozkaynak © - - Ozkaynak © - -
Securitisation funds Genius! Gin S2
Securitisation funds Wisdomt Gin S2
GCC Consumo Establecimiento Financiero de Credito SA ispanya Tam %51.0 %51.0 Tam %51.0 %51.0
Genius Auto Finance Co Ltd Cin Ozkaynak %25.0 %25.0 Ozkaynak %25.0 %250 D3
International Development Resources AS Services SA Ispanya Tam %100.0 %100.0 Tam %100.0 %100.0
Loisirs Finance Fransa Tam® %51.0 %51.0 Tam() %51.0 %51.0
Neuilly Contentieux Fransa Tam %95.9 %95.6 Tam %95.9 %95.6
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Noria 2021t Fransa Tam - - Tam -
Noria 2023t Fransa Tam - - Tam -
Noria 2025t Fransa Tam - - Tam - E2
Noria DE 2024t Fransa Tam - - Tam -
Noria Spain 2020 FTt ispanya Tam - - Tam -
PBD Germany Auto Lease Master SAt Liiksemburg S3
Personal Finance Location Fransa Tam %1000  %100.0 Tam %100.0 %100.0
PF Services GmbH Almanya S3
Phedina Hypotheken 2010 BVt Hollanda Tam - - Tam -
RCS Botswana Pty Ltd Botsvana Tam %1000  %100.0 Tam %100.0 %100.0
RCS Cards Pty Ltd Giney Afrika Tam %100.0  %100.0 Tam %100.0 %100.0
RCS Investment Holdings Namibia Pty Ltd Namibya Tam %1000  %100.0 Tam %100.0 %100.0
Servicios Financieros Carrefour EFC SA ispanya Ozkaynak %37.3 %40.0 Ozkaynak %37.3 %40.0
Stellantis Bank SA Fransa Tam %50.0 %50,0 Tam %50,0 %50,0
Stellantis Bank SA (Avusturya subesi) Avusturya Tam %50,0 %50,0 Tam %50,0 %50,0
Stellantis Bank SA (Almanya subesi) Almanya Tam %50,0 %50,0 Tam %50,0 %50,0
Stellantis Financial Services UK Ltd Birlesik Krallik Tam %100.0 %50,0 Tam %100.0 %50,0
Union de Creditos Inmobiliarios SA ispanya Ozkaynak @) %500 %500 Ozkaynak® %50.0 %50,0
United Partnership Fransa 83 Ozkaynak® %50.0 %50,0
XFERA Consumer Finance EFC SA ispanya S4
Zhejiang Wisdom Puhua Financial Leasing Co Ltd Gin S2 Ozkaynak %25.0 %250 D3
Arval
Arval AB isveg Tam %100.0 %99.9 Tam %100.0 %99.9
Arval AS Danimarka Tam %100.0 %99.9 Tam %100.0 %99.9
Arval AS Norway Norveg Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Austria GmbH Avusturya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Belgium (Eski Arval Belgium NV SA) Belcika Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Brasil Ltda Brezilya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval BV Hollanda Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Colombia SAS Kolombiya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval CZ SRO Gek Cumhuriyeti Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Deutschland GmbH Almanya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Fleet Services Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Fleet Services (Monako subesi) Monako Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Hellas Car Rental SA Yunanistan Tam %100.0 %99.9 Tam %100.0 %99.9
Arval LLC Rusya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Luxembourg SA Liiksemburg Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Magyarorszag KFT Macaristan Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Maroc SA Fas Tam %100.0 %999 V4 Tam %100.0 %89.0
Arval OY Finlandiya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Relsa SPA Sili Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Schweiz AG isvigre Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Service Lease Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Service Lease Aluger Operational Automoveis SA Portekiz Tam %100.0 %99.9 Tam %100.0 %99.9
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Arval Service Lease ltalia SPA italya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Service Lease Polska SP ZOO Polonya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Service Lease Romania SRL Romanya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Service Lease SAU (Eski Arval Service Lease SA) Ispanya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Slovakia SRO Slovakya Tam %100.0 %99.9 Tam %100.0 %99.9
Arval Trading Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Arval UK Group Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9
Arval UK Leasing Services Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9
Arval UK Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9
BNPP Fleet Holdings Ltd Birlesik Krallik Tam %100.0 %99.9 Tam %100.0 %99.9
Cent ASL Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Cofiparc Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Comercializadora de Vehiculos SA Sil Tam %100.0 %99.9 Tam %100.0 %99.9
FCT Pulse France 2022 Fransa St Tam - -
Greenval Insurance DAC iranda Tam @ %100.0 %99.9 Tam @ %100.0 %99.9
TEB Arval Arac Filo Kiralama A.$. Tirkiye Tam %100.0 %75.0 Tam %100.0 %75.0
Justlease Belgium (Eski Terberg Leasing Justlease Belgium BV) Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
Locadif Belgika Tam %100.0 %99.9 Tam %100.0 %99.9
Louveo Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Public Location Longue Durée Fransa Tam %100.0 %99.9 Tam %100.0 %99.9
Pulse UK 2024 PLCt Birlesik Krallik Tam - - Tam - -
Rentaequipos Leasing Peru SA Peru Tam %100.0 %99.9 Tam %100.0 %99.9
Rentaequipos Leasing SA Sil Tam %100.0 %99.9 Tam %100.0 %99.9
Finansal Kiralama Goziimleri
Aprolis Finance Fransa Tam %51.0 %42.3 Tam %51.0 %42.3
Artegy Fransa Tam %100.0 %83.0 Tam %100.0 %83.0
BNL Leasing SPA italya Tam %100.0 %95,5 Tam %100.0 %95.5
BNPP 3 Step IT Fransa Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP 3 Step IT (Belcika subesi) Belgika Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP 3 Step IT (Almanya subesi) Almanya Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP 3 Step IT (italya subesi) italya Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP 3 Step IT (Hollanda subesi) Hollanda Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP 3 Step IT (ispanya subesi) ispanya Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP 3 Step IT Birlesik Krallik subesi) Birlesik Krallik Tam %51.0 %42.3 Tam %51.0 %42.3
BNPP Finansal Kiralama A.$. Tirkiye Tam %100.0 %82,5 Tam %100.0 %82.5
BNPP Lease Group Fransa Tam () %100.0 %83.0 Tam () %100.0 %83.0
BNPP Lease Group (Almanya subesi) Amanya Tam () %100.0 %83.0 Tam () %100.0 %83.0
BNPP Lease Group (italya subesi) italya Tam () %100.0 %83.0 Tam () %100.0 %83.0
BNPP Lease Group (Portekiz subesi) Portekiz Tam () %100.0 %83.0 Tam (™ %100.0 %83.0
BNPP Lease Group (ispanya subesi) Ispanya Tam () %100.0 %83.0 Tam () %100.0 %83.0
BNPP Lease Group Belgium Belgika Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Lease Group Leasing Solutions SPA italya Tam %100.0 %95,5 Tam %100.0 %95,5
BNPP Lease Group Ltd Birlesik Krallik Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Lease Group SP ZOO Polonya Tam %100.0 %83,0 Tam %100.0 %83,0
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BNPP Leasing Services Polonya Tam %100.0 %750 V3 Tam %100.0 %812 V3
BNPP Leasing Solution AS Norveg Tam %100.0 %83,0 Tam %100.0 %83,0
BNPP Leasing Solutions Liiksemburg Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Leasing Solutions AB isveg Tam %100.0 %83,0 Tam %100.0 %83.0
BNPP Leasing Solutions AS Danimarka Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Leasing Solutions GmbH Avusturya Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Leasing Solutions IFN SA Romanya Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Leasing Solutions Ltd Birlesik Krallik Tam %100.0 %83,0 Tam %100.0 %83.0
BNPP Leasing Solutions NV Hollanda Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Leasing Solutions Suisse SA Isvigre Tam %100.0 %83.0 Tam %100.0 %83.0
BNPP Rental Solutions SPA italya S3 Tam %100.0 %83.0
Claas Financial Services Fransa Tam () %51.0 %42.3 Tam(" %51.0 %42.3
Claas Financial Services (Almanya subesi) Almanya Tam () %51.0 %42.3 Tam (™ %51.0 %42.3
Claas Financial Services (italya subesi) italya Tam () %51.0 %42.3 Tam () %51.0 %42.3
Claas Financial Services (Polonya subesi) Polonya Tam () %51.0 %42.3 Tam () %51.0 %42.3
Claas Financial Services (ispanya subesi) ispanya Tam () %51.0 %42.3 Tam () %51.0 %42.3
Claas Financial Services Ltd Birlesik Krallik Tam %51.0 %42.3 Tam %51.0 %42.3
CNH Industrial Capital Europe Fransa Tam () %50.1 %41.6 Tam () %50.1 %416
CNH Industrial Capital Europe (Belgika subesi) Belgika Tam () %50.1 %41.6 Tam (™ %50.1 %41.6
CNH Industrial Capital Europe (Almanya subesi) Almanya Tam () %50.1 %41.6 Tam () %50.1 %41.6
CNH Industrial Capital Europe (italya subesi) italya Tam () %50.1 %41.6 Tam () %50.1 %41.6
CNH Industrial Capital Europe (Polonya subesi) Polonya Tam () %50.1 %41.6 Tam () %50.1 %416
CNH Industrial Capital Europe (Ispanya subesi) Ispanya Tam (1 %50.1 %41.6 Tam(® %50.1 %41.6
CNH Industrial Capital Europe BV Hollanda Tam %100.0 %41.6 Tam %100.0 %41.6
CNH Industrial Capital Europe GmbH Avusturya Tam %100.0 %41.6 Tam %100.0 %41.6
CNH Industrial Capital Europe Ltd Birlesik Krallik Tam %100.0 %41.6 Tam %100.0 %41.6
ES Finance Belcika Tam %100.0 %99.9 Tam %100.0 %99.9
FL Zeebrugge® Belcika Tam - - Tam - -
Fortis Lease Fransa Tam %100.0 %83.0 Tam ™ %100.0 %83.0
Fortis Lease Belgium Belcika Tam %100.0 %83.0 Tam %100.0 %83.0
Fortis Lease UK Ltd Birlesik Krallik S3 Tam %100.0 %83.0
Heffiq Heftruck Verhuur BV Hollanda Tam %50.1 %41.5 Tam %50.1 %41.5
JCB Finance Fransa Tam () %100.0 %41.6 Tam @ %100.0 %41.6
JCB Finance (Almanya subesi) Amanya Tam () %100.0 %41.6 Tam@ %100.0 %416
JCB Finance (italya subesi) italya Tam () %100.0 %41.6 Tam@ %100.0 %416
JCB Finance (Ispanya subesi) Ispanya Tam () %100.0 %41.6 Tam () %100.0 %416 E2
JCB Finance Holdings Ltd Birlesik Krallik Tam %50.1 %41.6 Tam %50.1 %41.6
JFL BNPP Agriculture And Technology Financial Leasing Co Ltd Cin Ozkaynak %45.0 %37.3 Ozkaynak %45.0 %37.3
Manitou Finance Ltd Birlesik Krallik Tam %51.0 %42.3 Tam %51.0 %42.3
MGF Fransa Tam ™ %51.0 %42.3 Tam® %51.0 %42.3
MGF (Almanya subesi) Amanya Tam () %51.0 %42.3 Tam () %51.0 %42.3
MGF (italya subesi) italya Tam () %51.0 %42.3 Tam () %51.0 %42.3
Natio Energie 2 Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
Natiocredibail Fransa Tam () %100.0 %100.0 Tam () %100.0 %100.0
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YATIRIMM VE KORUMA HiZMETLERI

Pixel 2021t Fransa S3
Same Deutz Fahr Finance Fransa Tam () %100.0 %83,0 Tam () %100.0 %83.0
SNC Natiocredimurs Fransa Tam(®) %100.0 %100.0 Tam () %100.0 %100.0
Yeni Dijital igletmeler
1Point6 Fransa Tam %79.0 %790 E1
Financiére des Paiements Electroniques Fransa Tam () %95.0 %95.0 Tam %95.0 %95.0
Financiére des Paiements Electroniques (Belgika subesi) Belgika Tam () %95.0 %95.0 Tam %95.0 %95.0
Financiére des Paiements Electroniques (Almanya subesi) Almanya Tam () %95.0 %95.0 Tam %95.0 %95.0
Financiére des Paiements Electroniques (Portekiz subesi) Portekiz Tam () %95.0 %95.0 Tam %95.0 %95.0
Financiére des Paiements Electroniques (ispanya subesi) ispanya Tam () %95.0 %95.0 Tam %95.0 %95.0
Floa Fransa Tam ™ %100.0 %100.0 Tam ™ %100.0 %100.0
Lyf SA Fransa Ozkaynak © %46.3 %46.3 Ozkaynak () %46.3 %463 V1
Lyf SAS Fransa Ozkaynak © %50.0 %850.0 Ozkaynak @) %50.0 %850.0
Personal Investors
Geojit Technologies Private Ltd Hindistan (Ozkaynak %35.0 %35.0 (Ozkaynak %35.0 %35.0

AEW Immocommercials Fransa Fv - - Fv - -

AG Insurance Belgika S2 Ozkaynak %25.0 %250 D2
Agathe Retail France Fransa 2% %33.3 %33.3 Fv %33.3 %33.3
Ageas SANVs Belgika (Ozkaynak %22.5 %225 E1

AM Selects Liksemburg Tam @) - - Tam @ - -
Astridplaza Belgika Tam @ %7100.0 %98.5 Tam @ %100.0 %98.5

Axa Residential Europe Fund SCA SICAV SIFs Liiksemburg Tam ¢ - - K

Batipart Participations SAS Liksemburg S2
BCC Vita SPA italya Tam @ %70.0 %70.0 Tam @ %70.0 %70.0
Becquerels Fransa Tam ¢ - - Tam @ - -
BNPP Actions Croissance ISRs Fransa Tam ¢ - -
BNPP Actions Euro ISRs Fransa Tam ¢ - -
BNPP Actions Monde ISRs Fransa Tam ®) - - Tam ¥ - -
BNPP Actions Patrimoine ISRs Fransa Tam @ - - Tam @ - -
BNPP Aquas Fransa Tam ¢ - - Tam ¢ - -
BNPP B Institutional lls Belgika Tam ¢ - - Tam @ - -
BNPP Best Selection Actions Euro ISRs Fransa Tam ®) - - Tam ¥ - -
BNPP Bond 6Ms Fransa Tam ) - - Tam @) - - B
BNPP Cardif Fransa Tam @ %7100.0 %100.0 Tam @ %100.0 %100.0
BNPP Cardif BV Hollanda Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Cardif Compania de Seguros y Reaseguros SA Peru Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Cardif Emeklilik A.S. Tiirkiye Tam @ %7100.0 %100.0 Tam @ %100.0 %100.0
BNPP Cardif Forsakring AB (Eski Cardif Forsakring AB) isveg Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
?&i‘i’mﬁ?ﬁgﬁ Eg;ss?)l;ring AB (Danimarka subesi) (Eski Cardif Forsakring AB Danimarka Tam® %1000 %1000 Tam @ %1000 %1000
:’;‘b’::i )())ardif Forsakring AB (Norveg subesi) (Eski Cardif Forsakring AB (Norveg Norveg Tam @ %1000 %1000 Tam@ %1000 %1000
BNPP Cardif Hayat Sigorta A.$. Tirkiye Tam@ %100.0 %100.0 Tam@ %100.0 %1000 D1
BNPP Cardif Livforsakring AB Isveg Tam@ %100.0 %100.0 Tam @ %100.0 %100.0
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BNPP Cardif Livforsakring AB (Danimarka subesi) Danimarka Tam@ %100.0 %100.0 Tam@ %100.0 %100.0

BNPP Cardif Livforsakring AB (Norveg subesi) Norveg Tam @ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Cardif Nordic AB Isveg Tam@ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Cardif Pojistovna AS Gek Cumhuriyeti Tam @ %100.0 %100.0 Tam@ %100.0 %100.0

BNPP Cardif Seguros de Vida SA Sil Tam @ %7100.0 %100.0 Tam @ %100.0 %100.0

BNPP Cardif Seguros Generales SA Sili Tam@ %100.0 %100.0 Tam@ %100.0 %100.0

BNPP Cardif Services SRO Gek Cumhuriyeti Tam @ %7100.0 %100.0 Tam @ %100.0 %100.0

BNPP Cardif Servicios y Asistencia Ltda Sili Tam @ %100.0 %100.0 Tam@ %100.0 %100.0

BNPP Cardif Sigorta A.$. Tiirkiye Tam @ %100.0 %100.0 Tam @ %100.0 %1000 D1
BNPP Cardif TCB Life Insurance Co Ltd Tayvan Ozkaynak %49.0 %49.0 Ozkaynak %49.0 %49.0

BNPP Cardif Vita Compagnia di Assicurazione E Riassicurazione SPA italya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Convictionss Fransa Tam @) = = Tam ) - -
BNPP Développement Humains Fransa Tam ¢ - - Tam @ - -
BNPP Diversipierres Fransa Tam @ - - Tam @ - -
BNPP Euro Climate Aligneds Fransa Tam - - Tam @ - -
BNPP Flexi I Liksemburg Tam ©) - - Tam® - -
BNPP France Crédits Fransa Tam @) - - Tam ) - -
BNPP Fundss Liksemburg Tam ©) - 5 Tam @ - -
BNPP Global Senior Corporate Loans® Fransa Tam ¢ - - Tam @ - -
BNPP Indice Amerique du Nords Fransa Tam® - - K S3
BNPP Indice Euros Fransa Tam ®) - = [5]

BNPP Indice France ESGs Fransa S3
BNPP Infrastructure Investments Funds Fransa Tam ®) - - Tam® - -
BNPP Obliselect Euro Dec 2028 Fransa Tam @ - - Tam @ - -
BNPP Selects Fransa Tam ®) - - Tam® - -
BNPP Sélection Dynamique Mondes Fransa Tam ) - - Tam - -
BNPP Selection Patrimoine Responsables Fransa Tam ¢ - - Tam @ - -
BNPP Smallcap Euroland ISRs Fransa Tam @ - - Tam @ - -
BNPP Social Business Frances Fransa Tam ®) - - Tam® - -

BOB Cardif Life Insurance Co Ltd Cin (Ozkaynak %50.0 %50.0 Ozkaynak %50.0 %50.0

C Santés Fransa Tam @ - - Tam® - -
CamGestion Convertibles Europes Fransa Tam @) - - Tam - - Et
Capital France Hotel Fransa Tam () %98.5 %98.5 Tam @ %98.5 %98.5
Cardif Airstar Property & Casualty Insurance Co Ltd Cin Ozkaynak %49.0 %49.0 Ozkaynak %49.0 %490 E2
Cardif Alternatives Part Is Fransa Tam @ - - Tam @ - -
Cardif Assurance Vie Fransa Tam @) %7100.0 %100.0 Tam @ %100.0 %100.0

Cardif Assurance Vie (Avusturya subesi) Avusturya Tam@ %100.0 %100.0 Tam@ %100.0 %100.0

Cardif Assurance Vie (Belgika subesi) Belgika Tam®@ %100.0 %100.0 Tam @ %100.0 %100.0

Cardif Assurance Vie (Bulgaristan subesi) Bulgaristan Tam @ %100.0 %100.0 Tam@ %100.0 %100.0

Cardif Assurance Vie (Almanya subesi) Amanya Tam@ %100.0 %100.0 Tam@ %100.0 %100.0

Cardif Assurance Vie (italya subesi) italya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0

Cardif Assurance Vie (Hollanda subesi) Hollanda Tam @ %100.0 %100.0 Tam@ %100.0 %100.0

Cardif Assurance Vie (Portekiz subesi) Portekiz Tam@ %100.0 %100.0 Tam@ %100.0 %100.0

Cardif Assurance Vie (Romanya subesi) Romanya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0

2025 Kiuresel kayit belgesine ve yillik finansal rapora iliskin ikinci tadil 154



BNP PARIBAS

is Kolu Ticaret Unvani

Yontem

Degisen diinyanin bankasi

30 Haziran 2026

Oy
Hakk
1(%)

Se;may Refer|SYontem

Hakk
1(%)

Payi
%

Sermay Refer

Cardif Assurance Vie (ispanya subesi) Ispanya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurance Vie (isvigre subesi) Isvire Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurance Vie (Tayvan subesi) Tayvan Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers Fransa Tam @ %100.0 %100.0 Tam @) %100.0 %100.0
Cardif Assurances Risques Divers (Avusturya subesi) Avusturya Tam @) %100.0 %100.0 Tam @) %100.0 %100.0
Cardif Assurances Risques Divers (Belgika subesi) Belcika Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (Bulgaristan subesi) Bulgaristan Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (Almanya subesi) Almanya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (italya subesi) italya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
Cardif Assurances Risques Divers (Hollanda subesi) Hollanda Tam @) %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (Polonya subesi) Polonya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (Portekiz subesi) Portekiz Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (Romanya subesi) Romanya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Assurances Risques Divers (Ispanya subesi) ispanya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
Cardif Assurances Risques Divers (isvigre subesi) Isvigre Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
Cardif Assurances Risques Divers (Tayvan subesi) Tayvan Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif BNPP AM Emerging Bonds Fransa Tam @ - - Tam @ - -
Cardif BNPP AM Euro Equity (eski Cardif BNPP AM Sustainable Euro Equity)s Fransa Tam ® } } Tam @ } )
Cardif BNPP AM Euro Paris Climate Aligneds Fransa Tam @ - - Tam @ - -
Cardif BNPP AM Global Environmental Equitys Fransa Tam @ - - Tam @ - -
Cardif BNPP AM Sustainable Europe Equitys Fransa

Cardif BNPP IP Signaturess Fransa Tam @ - - Tam @ - -
Cardif Colombia Seguros Generales SA Kolombiya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Colombia Servicios SA Kolombiya Tam @ %100.0 %100.0 Tam®@ %100.0 %100.0
Cardif CPR Global Returns Fransa

Cardif do Brasil Seguros e Garantias SA Brezilya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
Cardif do Brasil Vida e Previdencia SA Brezilya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Edrim Signatures® Fransa Tam @ - - Tam@ - -
Cardif El Djazair Cezayir Ozkaynak * %85.0 %85.0 Ozkaynak * %85.0 %85.0
Cardif IARD Fransa Tam@ %66.0 %66.0 Tam @ %66.0 %66.0
Cardif Insurance Holdings PLC Birlesik Krallik Tam @ %100.0 %100.0 Tam®@ %100.0 %100.0
Cardif Life Insurance Co Ltd Kore Cumhuriyeti Tam @ %85.0 %85.0 Tam®@ %85.0 %85.0
Cardif Life Insurance Japan Japonya Tam @ %75.0 %75.0 Tam @ %75.0 %75.0
Cardif Ltda Brezilya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Lux Vie Liksemburg Tam @ %100.0 %88,6 Tam @ %100.0 %88,6
Cardif Mexico Seguros de Vida SA de CV Meksika Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Mexico Seguros Generales SA de CV Meksika Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Non Life Insurance Japan Japonya Tam @ %100.0 %75.0 Tam@ %100.0 %75.0
Cardif Retraite Fransa Tam @) %100.0 %100.0 Tam @ %100.0 %100.0
Cardif Support Unipessoal Lda Portekiz Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
Cardimmo Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Carma Grand Horizon SARL Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Centre Commercial Francilia Fransa Fv %21.7 %21.7 Fv %21.7 %21.7
CFH Alexanderplatz Hotel SARL Liksemburg Tam @ %100.0 %93.5 Tam@ %100.0 %93.5
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CFH Algonquin Management Partners France Italia italya Tam @ %100.0 %98.5 Tam @ %100.0 %98.5
CFH Bercy Fransa Tam@ %100.0 %98.5 Tam @ %100.0 %98.5
CFH Bercy Hotel Fransa Tam @ %100.0 %98.5 Tam®@ %100.0 %98.5
CFH Bercy Intermédiaire Fransa Tam @ %100.0 %98.5 Tam @) %100.0 %98.5
CFH Berlin GP GmbH Almanya Tam @ %100.0 %98.5 Tam@ %100.0 %98.5
CFH Berlin Holdco SARL Liksemburg Tam@ %100.0 %98.5 Tam @ %100.0 %98.5
CFH Boulogne Fransa Tam @ %100.0 %98.5 Tam @ %100.0 %98.5
CFH Cap d'Ail Fransa S2
CFH Hostel Berlin SARL Liksemburg Tam @ %100.0 %93.5 Tam@ %100.0 %93.5
CFH Hotel Project SARL Liksemburg Tam@ %100.0 %93.5 Tam @ %100.0 %935
CFH Milan Holdco SRL italya Tam @ %100.0 %98.5 Tam@ %100.0 %98.5
CFH Montmartre Fransa Tam @ %100.0 %98.5 Tam @ %100.0 %98.5
CFH Montparnasse Fransa Tam @ %100.0 %98.5 Tam @ %100.0 %98.5
Clariane & Partenaires Immobilier 2 Fransa Fv %24.5 %24.5 Fv %24.5 %24.5
Corosa Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Darnell DAC ihanda Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Défense CB3 SAS Fransa St
Diversipierre DVP 1 Fransa Tam @ %100.0 %956 V4 Tam @ %100.0 %953 V4
Diversipierre Germany GmbH Almanya Tam @ %100.0 %956 V4 Tam @ %100.0 953 V4
DVP European Channel Fransa Tam @ %100.0 %956 V4 Tam @ %100.0 +953 V4
DVP Green Clover Fransa Tam @ %100.0 %956 V4 Tam @ %100.0 +953 V4
DVP Haussmann Fransa Tam @ %100.0 %956 V4 Tam @ %100.0 953 V4
DVP Heron Fransa Tam @ %100.0 %956 V4 Tam @ %100.0 4953 V4
EPLs Fransa Tam @ - - Tam @ - -
EP1 Grands Moulins® Fransa Tam @ - - Tam®@ - -
Fonciére Partenairess Fransa Fv - - Fv - -
Fondev Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Fondo BNPP Aqua Protettos Fransa S3
Fonds d'Investissements Immobiliers pour le Commerce et la Distribution Fransa v %250 %250 v %250 %250
FP Cardif Convex Fund USDs Fransa Tam @ - - Tam®@ - -
Fundamentas italya Tam @ - - Tam @ - -
GIE BNPP Cardif Fransa Tam @ %99.8 %99.8 Tam@ %99.8 %99.8 V4
GPinvest 10 Fransa Fv %50.0 %50.0 Fv %50.0 %50.0
Harewood Helena 2 Ltd Birlesik Krallik Tam@ %100.0 %100.0 Tam @ %100.0 %100.0
Harmony Primes Fransa Tam @ - - Tam @ - -
Hemisphere Holding Fransa Ozkaynak %20.0 %20.0 Ozkaynak %20.0 %20.0
Hibernia France Fransa Tam@ %100.0 %98.5 Tam @ %100.0 %98.5
Horizon Development GmbH Almanya Fv %66.7 %652 V4 Fv %66.7 %651 V4
Icare Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Icare Assurance Fransa Tam@ %100.0 %100.0 Tam @ %100.0 %100.0
ID Cologne A1 GmbH Amanya Tam @ %100.0 %976 V4 Tam@ %100.0 %974 V4
ID Cologne A2 GmbH Amanya Tam @ %100.0 %976 V4 Tam@ %100.0 %974 V4
Korian et Partenaires Immobilier 1 Fransa Fv %24.5 %24.5 Fv %24.5 %24.5
Luizaseg Seguros SA Brezilya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
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Multipar BNPP Horizons Liksemburg Tam ) - - H

Natio Fonds Ampére 15 Fransa Tam @ - - Tam @ - -
NCVP Participacoes Societarias SA Brezilya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Neuflize Vie Fransa S4
New Alpha Cardif Incubator Funds Fransa Tam @ - - Tam @ - -
OC Health Real Estate GmbH Almanya FV %35.0 %31.0 Fv %35.0 %31.0
Opéra Rendement Fransa Tam @ - - Tam @ - -
Permal Cardif Co Investment Funds Fransa Tam @ - - Tam @ - -
Pinnacle Pet Holdings Ltd Birlesik Krallk S2
Preim Healthcare SASs Fransa Fv - - Fv - -
PWH Fransa FV %47.5 %A7.5 Fv %A7.5 %A7.5
Reumal Investi 1t Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Rubin SARL Liksemburg FV %50.0 %50.0 Fv %50.0 %50.0
Rueil Ariane Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Sanso Carbon Initiative Trendss Fransa Tam @ - - Tam @ - -
Schroder European Operating Hotels Fund 1 Liiksemburg 2% - - Fv - -
SCI 68/70 rue de Lagny Montreuil Fransa Tam @ %99.9 %99.9 T %99.9 %99.9

Tam @

SCI Batipart Chadesrent Fransa 2% %20.0 %20.0 Fv %20.0 %20.0
SCI Biv Malakoff Fransa Fv %23.3 %23.3 Fv %23.3 %23.3
SCI BNPP Pierre | Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
SCI BNPP Pierre Il Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
SCI Bouleragny Fransa 2% %50.0 %50.0 Fv %50.0 %50.0
SCI Cardif Logements Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SClI Citylight Boulogne Fransa 4
SCI Clichy Nuovo Fransa Fv %50.0 %50.0 Fv %50.0 %50.0
SCI Défense Etoile Fransa Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Défense Vendome Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Etoile du Nord Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
SCI Fontenay Plaisance Fransa Tam (@) %100.0 %100.0 Tam@ %100.0 %100.0
SCl Imefa Velizy Fransa FV %21.8 %21.8 Fv %21.8 %21.8
SCI Nantes Carnot Fransa Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Odyssée Fransa Tam@ %100.0 %100.0 Tam @ %100.0 %100.0
SCI Pantin Les Moulins Fransa Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
SCl Paris Batignolles Fransa Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
SClI Paris Cours de Vincennes Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SClI Paris Grande Armée Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SClI Paris Turenne Fransa Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Portes de Claye Fransa Ozkaynak %45.0 %45.0 Ozkaynak %45.0 %45.0
SCI Rue Moussorgski Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Rueil Caudron Fransa Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Saint Denis Landy Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SClI Saint Denis Mitterrand Fransa Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
SCI Saint-Denis Jade Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
SCI SCO0 Fransa Fv %46.4 %464 Fv %464 %464
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SCI Venddme Athenes Fransa Fv %50.0 %50.0 Fv %50.0 %50.0
Secar Fransa Fv %55.1 %55.1 Fv %55.1 %55.1
Seniorenzentren Deutschland Holding SARL Liksemburg Fv %20.0 %17.7 Fv %20.0 %17.7
Seniorenzentren Reinbeck Oberursel Miinchen Objekt GmbH Almanya Fv %35.0 %31.0 Fv %35.0 %31.0
Seniorenzentrum Butzbach Objekt GmbH Almanya Fv %35.0 %31.0 Fv %35.0 %31.0
Seniorenzentrum Heilbronn Objekt GmbH Almanya Fv %35.0 %31.0 Fv %35.0 %31.0
Seniorenzentrum Kassel Objekt GmbH Almanya Fv %35.0 %31.0 Fv %35.0 %31.0
Seniorenzentrum Wolfratshausen Objekt GmbH Almanya Fv %35.0 %31.0 Fv %35.0 %31.0
Services Epargne Entreprise Fransa (Ozkaynak %50.0 %50.0 Ozkaynak %50.0 %500 V1
SNC Batipart Mermoz Fransa Fv %25.0 %25.0 Fv %25.0 %25.0
SNC Batipart Poncelet Fransa Fv %25.0 %25.0 Fv %25.0 %25.0
Société Francaise d'Assurances sur la Vie Fransa (Ozkaynak %50.0 %50.0 Ozkaynak %50.0 %50.0
Société Immobiliére du Royal Building SA Liksemburg Tam@ %100.0 %88.6 Tam@ %100.0 %88.6
Theam Quants Liksemburg Tam @ - - Tam® - -
Tikehau Cardif Loan Europes Fransa Tam @ - - Tam @ - -
Valeur Pierre Epargne Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Valtitres FCPs Fransa Tam @ - - Tam @ - -
Velizy Holding Fransa Fv %33.3 %33.3 Fv %33.3 %33.3
Volta Finance Ltds Guemnsey Tam @) - - K
Varlik Yonetimi

Alfred Berg Kapitalforvaltning AS Norveg Tam %100.0 %75.0 Tam %100.0 %750 V4
Alfred Berg Kapitalforvaltning AS (Isveg subesi) isveg Tam %100.0 %75.0 Tam %100.0 %750 V4
Architas Multi Manager Europe Ltd ihanda Tam %100.0 %100.0 Tam %100.0 %1000 E3
Artemid Fransa Tam %100.0 %100.0 Tam %100.0 %1000 E3
Atalante Fransa Tam %100.0 %934 Tam %100.0 %934  E3
Atalante (Almanya subesi) Almanya Tam %100.0 %934 Tam %100.0 %934  E3
Atalante (italya subesi) italya Tam %100.0 %934 Tam %100.0 %934 E3
Atalante (Hollanda subesi) Hollanda Tam %100.0 %934 Tam %100.0 %934  E3
Atalante (ispanya subesi) ispanya Tam %100.0 %934 Tam %100.0 %934  E3
Atalante Invest 1 Fransa Tam %100.0 %934 Tam %100.0 %934  E3
Atalante Invest 2 Fransa Tam %100.0 %934 Tam %100.0 %934  E3
Atalante Invest 3 Fransa Tam %100.0 %934 Tam %100.0 %934 E3
Axa Investment Managers Fransa E3/S4
Axa Investment Managers Architas Fransa E3/S4
Axa Investment Managers Asia Ltd Hong Kong Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers Australia Ltd Avustralya Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers Benelux Belgika S4 Tam %100.0 %1000 E3
Axa Investment Managers GS Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers IF Fransa E3/S4
Axa Investment Managers Paris Fransa E3/S4
Axa Investment M: Private Fund M 1t Shanghai Ltd Gin Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers Select Asia Ltd Hong Kong Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers Select Belgium SA And NV Belgika Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers Select France Fransa E3/S4
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Axa Investment Managers Smart Euro Short Term Returns Fransa Tam ) - - Tam ¢ - - B
Axa Investment Managers UK Holdings Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment Managers UK Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Investment M US Group Holding LLC ABD Tam %100.0 %100.0 Tam %100.0 %1000  E3
Axa Investment M US Inc ABD Tam %100.0 %100.0 Tam %100.0 %1000  E3
Axa Real Estate Investment Managers Fransa E3/S4
Axa Real Estate Investment Managers Australia Pty Ltd Avustralya Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Real Estate Investment Managers France Fransa E3/S4
Axa Real Estate Investment Managers Japan KK Japonya Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Real Estate Investment Managers Luxembourg SA Liiksemburg Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Real Estate Investment Managers SGP Fransa E3/S4
Axa Real Estate Investment Managers UK Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %1000 E3
Axa Spdb Investment Managers Company Ltd Cin Ozkaynak %39.0 %39.0 Ozkaynak %39.0 %390 E3
AXA Investment Managers Benelux (Hollanda subesi) Hollanda S1 Tam %100.0 %1000 E3
AXA Investment Managers Paris (italya subesi) italya E3/S1
AXA Investment Managers Paris (Liksemburg subesi) Liiksemburg Tam %100.0 %100.0 Tam %100.0 %1000 E2
AXA Investment Managers Paris (Hollanda subesi) Hollanda E3/S1
Axa Real Estate Investment Managers SGP (italya subesi) italya E3/S1
Bancoestado Administradora General de Fondos SA Sil Ozkaynak %50.0 %50.0 (Ozkaynak %50.0 %500 V4
Baroda BNPP AMC Private Ltd Hindistan Ozkaynak @ %49.9 %499 Ozkaynak @ %49.9 %499 V4
BNPP ABC Wealth Management Co Ltd Gin Ozkaynak @ %51.0 %51.0 Ozkaynak ©) %51.0 %510 V4
BNPP Agility Fund Equity SLPs Fransa Tam @) - - Tam @ - -
BNPP Agility Fund Private Debt SLPs Fransa Tam ) - - Tam @) - -
BNPP Asset Management Asia Ltd Hong Kong Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Be Holding Belgika Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Brasil Ltda Brezilya Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe Fransa Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (Avusturya subesi) Avusturya Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (Belgika subesi) Belgika Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (Almanya subesi) Almanya Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (italya subesi) italya Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (Liiksemburg subesi) Liiksemburg E3/S1
BNPP Asset Management Europe (Hollanda subesi) Hollanda Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (Polonya subesi) Polonya Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management Europe (ispanya subesi) ispanya Tam %100.0 %100.0 Tam %100.0 %1000 E2
gEEtZChll\asns;tG nI\]/ibahr;agement Germany GmbH (Eski AXA Investment Managers Amanya Tam %899 0,899 Tam %899 %899 E3
BNPP Asset Management Germany GmbH (Almanya subesi) Fransa Tam %89.9 %89.9 Tam %89.9 %899 E3
BNPP Asset Management Hedged Strategies® Fransa Tam ) - - Tam @ - - B
BNPP Asset Management Holding Fransa Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management International Hedged Strategiess Fransa Tam @) - - Tam @ - -
BNPP Asset Management Japan (Eski AXA Investment Managers Japan Ltd) Japonya Tam %1000 %1000 Tam %1000 w000 E3
BNPP Asset Management Japan Ltd Japonya S4 Tam %100.0 %1000 V4
BNPP Asset Management Luxembourg Liiksemburg Tam %99.7 %99.7 Tam %99.7 %99.7 V4
BNPP Asset Management Prime (Eski AXA IM Prime) Fransa Tam %100.0 %100.0 Tam %100.0 %1000 E3
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BNPP Asset Management Prime (Almanya subesi) Almanya Tam %100.0 %100.0 Tam %100.0 %1000 E3
BNPP Asset Management PT Endonezya Tam %100.0 %100.0 Tam %100.0 %1000 V4
g(l;llmi’o/:i)set Management Real Assets (eski BNPP Asset Management Property Fransa Tam %1000 %1000 Tam %1000 %000 E1
BNPP Asset Management Services Ltd (Eski AXA Investment Managers Ltd) Bitegk Krallk Tam %1000 %100.0 Tam %1000 %1000 E3
i(N;P Asset Management Switzerland AG (Eski AXA Investment Managers Schweiz isvigre Tam %1000 %1000 Tam %1000 %1000 E3
BNPP Asset Management Taiwan Co Ltd Tayvan Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management UK Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Asset Management USA Holdings Inc ABD Tam %100.0 %100.0 Tam %100.0 %100.0

BNPP Asset Management USA Inc ABD Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Dealing Services Fransa Tam %100.0 %100.0 Tam %100.0 %1000 V4
BNPP Easys Liiksemburg S3 Tam @ - -
BNPP Low Carbon Transition Infra Equity Fund I Fransa Tam - - B

BNPP Real Estate || M 1t France Fransa Tam %100.0 %100.0 Tam %100.0 %100.0

BNPP Real Estate | M 1t Germany GmbH Almanya Tam %94.,9 %94,9 Tam %94.,9 %949

BNPP Real Estate Investment Management Germany GmbH (ltalya subesi) ltalya Tam %949 %949 Tam %949 %949

BNPP Real Estate Investment Management Germany GmbH (Portekiz subesi) Portekiz Tam %949 %949 Tam %949 %949

BNPP Real Estate Investment Management Germany GmbH (Ispanya subesi) ispanya Tam %949 %949 Tam %949 %949

BNPP Real Estate Investment Management Italy SPA italya Tam %100.0 %100.0 Tam %100.0 %100.0

BNPP Real Estate Investment Management Ltd Birlesik Krallik S3 Tam®@ %100.0 %100.0

BNPP Real Estate Investment Management Luxembourg SA Liiksemburg Tam %100.0 %100.0 Tam %100.0 %100.0

BNPP Real Estate Investment Management Luxembourg SA (ltalya subesi) ltalya Tam %1000 %100.0 Tam %1000 %1000

BNPP Real Estate Investment Management Spain SA ispanya 4
BNPP Real Estate Investment Management UK Ltd Birlesik Krallik S3 Tam®@ %100.0 %100.0
Capza Transition Fransa Tam %100.0 %794 Tam %100.0 %794  E3
Colisee Gerance Fransa Tam %100.0 %100.0 Tam %100.0 %1000 E3
Drypnir AS Norveg Tam %100.0 %0,0 Tam %100.0 %0,0
Dynamic Credit Group BV Hollanda Tam %100.0 %100.0 Tam %100.0 %1000 V4
Gambit Financial Solutions Belgika Tam %100.0 %100.0 Tam %100.0 %1000 V4
Haitong Fortis Private Equity Fund Management Co Ltd Cin Ozkaynak %33.0 %33.0 Ozkaynak %33.0 %330 V4
Harewood Helena 1 Ltd Birlesik Krallik Tam %100.0 %100.0 Tam %100.0 %100.0

HFT Investment Management Co Ltd Cin (Ozkaynak %49.0 %49.0 Ozkaynak %49.0 %490 V4
Impax Asset Management Group PLC Birlesik Krallik Ozkaynak %14.0 %140 V4 Ozkaynak %13.8 %138 V4
Kyobo Axa Investment Managers Company Ltd Kore Cumhuriyeti Ozkaynak %50.0 %50.0 Ozkaynak %50.0 %500 E3
Master Seeder Funds Fransa Tam @ - - Tam ¥ - - B
SME Alternative Financing DACs ihanda Tam - - Tam - -

W Capital Management LLC ABD Tam %100.0 %100.0 Tam %100.0 %1000 E3

Gayrimenkul

Allium Investments SL Ispanya Ozkaynak %65.0 %65.0 Ozkaynak %65.0 %650 E3
BNPP Immobilier Promotion Fransa Tam@ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Immobilier Résidences Services Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Real Estate Fransa Tam@ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Real Estate (Birlesik Arap Emirlikleri subesi) Birlesik Arap Emirlikleri Tam@ %100.0 %100.0 Tam @ %100.0 %100.0

BNPP Real Estate Advisory & Property Management Ireland Ltd ihanda Tam @ %100.0 %100.0 Tam@ %100.0 %100.0

BNPP Real Estate Advisory & Property Management Luxembourg SA Liksemburg Tam@ %100.0 %100.0 Tam@ %100.0 %100.0
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BNPP Real Estate Advisory & Property Management UK Ltd Birlesik Krallik Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Advisory France Fransa Tam @ %99.9 %999 V1 Tam@ %97.6 %976 W1
BNPP Real Estate Advisory ltaly SPA italya Tam@ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Advisory Netherlands BV Hollanda Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Real Estate Belgium SA Belgika Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Real Estate Conseil Habitation & Hospitality Fransa

BNPP Real Estate Consult France Fransa

BNPP Real Estate Consult GmbH Almanya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Facilities Management Ltd Birlesik Krallik Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Financial Partner Fransa 2
BNPP Real Estate GmbH Almanya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Real Estate Holding GmbH Almanya Tam@ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Poland SP ZOO Polonya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Real Estate Portugal Unipersonal LDA Portekiz Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Real Estate Property Development & Services GmbH Amanya Tam @ %100.0 %100.0 Tam®@ %100.0 %100.0
BNPP Real Estate Property Development UK Ltd Birlesik Krallik Tam @ %100.0 %100.0 Tam®@ %100.0 %100.0
BNPP Real Estate Property Management France SAS Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Property Management GmbH Amanya Tam @ %100.0 %100.0 Tam@ %100.0 %100.0
BNPP Real Estate Property Management Italy SRL italya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Singapore Pte Ltd Singapur Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Spain SA Ispanya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
BNPP Real Estate Valuation France Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Cariboo Development SL Ispanya Ozkaynak %65.0 %65.0 Ozkaynak %65.0 %65.0
ingaat-Satis Sirketleri (c) Fransa Tam/Ozkaynak - - Tam/Ozkaynak - -

@ @

Exeo Aura & Echo Offices Lda Portekiz S1
GIE BNPP Real Estate Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0

Horti Milano SRL italya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Nanterre Arboretum Fransa Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Parker Tower Ltd Birlesik Krallik Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
REPD Parker Ltd Birlesik Krallik Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Sviluppo Residenziale Italia SRL italya Tam @ %100.0 %100.0 Tam @ %100.0 %100.0
Wapiti Development SL ispanya (Ozkaynak %65.0 %65.0 (Ozkaynak %65.0 %65.0

DIGER I$LETME BIRIMLERI

Gayrimenkul Sirketleri (Faaliy le Kullanilan Gayrimenkuller) ve Digerleri
Antin Participation 5 Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Home Loan SFH Fransa Tam () %100.0 %100.0 Tam () %100.0 %100.0
BNPP Partners for Innovation Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Partners for Innovation Belgium Belgika Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Partners For Innovation Global Connect Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Procurement Tech Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
BNPP Public Sector SA Fransa Tam %100.0 %100.0 Tam %100.0 %100.0
FCT Capucines 2025! Fransa Tam - - Tam - - B2
FCT Lafayette 2021t Fransa S1
FCT Laffitte 2021t Fransa Tam - - Tam - -
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Ticaret Unvani

FCT Opera 2023t Fransa

Degisen diinyanin bankasi

Oy Sermay " Oy Sermay
Hakk o Refer|*Yontem Hakk e Refe

(%) Pay ™S 1(%)  Pay
% %

Yontem
ans

Tam - Tam
FCT Pyramides 2022! Fransa Tam - Tam
GIE Groupement Auxiliaire de Moyens Fransa Tam %100.C %100.0 Tam %100.C %100.0
GIE Groupement d'Etudes et de Prestations Fransa Tam %100.C %100.0 Tam %100.C %100.0

(a) 30 Haziran 2026 itibariyla 10 Ozel Sermaye yatirim kurulusu (31 Aralik 2025 itibariyla 11 Ozel Sermaye yatirim kurulusu).

(b) 30 Haziran 2026 itibariyla UCI ve RMBS Prado menkul kiymetlestirme fonlari 8 fondan (FCC UCI 15 ila 17, RMBS Prado IX
ila XIl ve RMBS Belem No 2) olusmaktadir; 31 Aralik 2025 itibariyla ise 9 fondan (FCC UCI 14 ila 17, RMBS Prado Vil ila XI ve

RMBS Belem No 2) olusmustur.

(c) 30 Haziran 2026 itibariyla 78 ingaat-Satis sirketi (52'si tam konsolidasyon, 26'si 6zkaynak yéntemi); 31 Aralik 2025 itibariyla
ise 89 Insaat-Satis sirketi (63’0 tam konsolidasyon, 26’sI 6zkaynak yontemi).

(d) 30 Haziran 2026 itibaryla Aries Capital DAC genel bélumu, konsolide edilen 14 silo icermektedir. 31 Aralik 2025’ kiyasla

herhangi bir degisiklik olmamistir.

(e) 30 Haziran 2026 itibariyla Securasset genel bolumu, konsolide edilen 8 silo icermektedir. 31 Aralik 2025’e kiyasla herhangi

bir degisiklik olmamustir.

(f) 30 Haziran 2026 itibariyla SPIRE genel bélimi, konsolide edilen 1 silo icermektedir. 31 Aralik 2025’e kiyasla herhangi bir

degisiklik olmamistir.

Konsolidasyon kapsamindaki degisiklikler
Konsolidasyon kapsamina yeni dahil edilen kuruluslar (E)

E1 Konsolidasyon esiklerini agan

E2 Kurulug

E3 Satin alma, kontroliin veya 6nemli etkinin elde ediimesi
Konsolidasyon kapsamindan cikarilanlar (S

S1 Faaliyetin sona ermesi (fesih, tasfiye vb.)

S2 Elden ¢ikarma, kontrol kaybi veya 6nemli etki kaybi

S3 Konsolidasyon esiklerinin altina disen
S4 Birlesme, varlik ve yikimliliklerin kalli devri

Oy hakki veya sermaye payindaki degisiklik (V)
V1 Ek satin almalar

V2 Kismi elden gikarma

V3 Seyreltme

V4 %'deki artiglar

Muhtelif

D1 Oy hakki veya sermaye payindaki degisiklikten kaynaklanmayan
konsolidasyon yontemi degisikligi

D2 Satis amagli elde tutulan bir faaliyete ait kuruluslar

D3 Muhasebe konsolidasyon yontemini etkilemeyen ancak ihtiyati konsolidasyon
kapsaminda &zkaynak ydntemine gegilmesine yol agan misterek kontroliin
kaybedilmesi

Ozkaynak * Kontrol edilmekle birlikte 6nemli olmayan ve istirak olarak 6zkaynak
yoéntemiyle konsolide edilen kuruluslar

FV Misterek kontrol edilen kuruluslar veya gercege uygun deger farki kar veya
zarara yansitilarak olgilen istirak yatirimlari

s Yapilandinimig kuruluslar
t Menkul kiymetlestirme fonlari

ihtiyati konsolidasyon kapsami

(1) Avrupa Parlamentosu ve Konseyinin 575/2013 sayili Tiiziginiin 7.1 maddesi
ile 6deme kuruluslarinin ihtiyati dizenlemelerini belirleyen 29 Ekim tarihli
Kararnamenin 42. maddesi uyarinca, ihtiyati gerekliliklere iliskin denetimi BNP
Paribas SA'nin konsolide bazda denetimi kapsaminda gergeklestirilen
Fransa’'daki bagh ortakliklar.

(2) Intiyati konsolidasyon kapsaminda &ézkaynak ydntemiyle konsolide edilen
kuruluslar

(3) Ihtiyati konsolidasyon kapsaminda oransal konsolidasyon yéntemiyle
konsolide edilen mistereken kontrol edilen kuruluslar

(4) htiyati konsolidasyon kapsami disinda tutulan kolektif yatirim kurulusu
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CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Prepared in accordance with IFRS as adopted by the European Union

The Board of directors of BNP Paribas examined the Group consolidated financial statements on 22 July 2026.

The Board of directors of BNP Paribas examined the Group condensed consolidated interim financial statements on 22 July 2026. The
condensed consolidated financial statements of the BNP Paribas Group are presented for the first halves 2026 and 2025. In accordance with
Annex | of European Delegated Regulation (EU) n° 2019/980 as amended by Delegated Regulation (EU) n° 2020/1273, the first half 2024 is
provided in the amendment, registered on 1st August 2025 under number D.25-0122-A02, to the Universal registration document filed with the
Autorité des Marchés Financiers on 20 March 2025 under number D.25-0122.

PROFIT AND LOSS ACCOUNT FOR THE FIRST HALF OF 2026

Notes First half 2026
In millions of euros

Interest income 34,931 36,573
Interest expense 2.a (23,421) (26,694)
Commission income 2.b 9,807 8,195
Commission expense 2b (3,590) (2,846)
Net gain on financial instruments at fair value through profit or loss 2.c 6,911 6,797
Net gain on financial instruments at fair value through equity 2d 90 151
Net gain on derecognised financial assets at amortised cost 86 16
Net income from insurance activities 5.a 1,424 1,214
of which Insurance revenue 5,483 5,167
Insurance service expenses (4,409) (4,067)
Investment retum 9,800 2,686
Net finance income or expenses from insurance contracts (9,450) (2,572)
Income from other activities 2.e 11,357 11,230
Expense on other activities 2e (9,448) (9,095)
REVENUES 28,147 25,541
Operating expenses 2f (15,501) (14,344)
g)seserte;matlon, amortisation and impairment of property, plant and equipment and intangible (1,195) (1,145)
GROSS OPERATING INCOME 11,451 10,052
Cost of risk 29 (1,871) (1,650)
Costs of legal risks on financial instruments 2h (344) (115)
OPERATING INCOME 9,236 8,287
Share of earnings of equity-method entities 459 420
Net gain on non-current assets 2i 976 42
Goodwill 4] - 48
PRE-TAX INCOME 10,671 8,797
Corporate income tax 2j (2,871) (2,288)
NET INCOME 7,800 6,509
Net income attributable to minority interests 238 300
NET INCOME ATTRIBUTABLE TO EQUITY HOLDERS 7,562 6,209
Basic earnings per share 7.a 6.45 518
Diluted earnings per share 7.a 6.45 518
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STATEMENT OF NET INCOME AND CHANGES IN ASSETS AND

The bank for a changing world

LIABILITIES RECOGNISED DIRECTLY IN EQUITY FOR THE FIRST

HALF OF 2026

First half 2026

In millions of euros

Net income for the period 7,800 6,509
Changes in assets and liabilities recognised directly in equity 1,358 (2,053)
Items that are or may be reclassified to profit or loss 1,101 (2,435)
- Changes in exchange differences 504 (2,146)
- Changes in fair value of financial assets at fair value through equity
Changes in fair value recognised in equity 6 455
Changes in fair value reported in net income (8 (23
- Changes in fair value of investments of insurance activities
Changes in fair value recognised in equity 271 (1,110)
Changes in fair value reported in net income 114 122
- Changes in fair value of contracts of insurance activities (342) 892
- Changes in fair value of hedging instruments
Changes in fair value recognised in equity (229) 402
Changes in fair value reported in net income 3 3
- Income tax 46 (149)
- Changes in equity-method investments, after tax 736 (875)
Items that will not be reclassified to profit or loss 257 382
- Changes in fair value of equity instruments designated as at fair value through equity 344 279
- Debt remeasurement effect arising from BNP Paribas Group issuer risk (74) 127
- Remeasurement gains (losses) related to post-employment benefit plans 31 53
- Income tax (43) (63)
- Changes in equity-method investments, after tax (1 (14)
Total 9,158 4,456
- Attributable to equity shareholders 8,860 4173
- Attributable to minority interests 298 283
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The bank for a changing world

30 June 2026 31 December 2025
In millions of euros, at Notes

ASSETS
Cash and balances at central banks 212,998 211,330
Financial instruments at fair value through profit or loss

Securities 4.a 376,679 321,293

Loans and repurchase agreements 4a 295,707 254,310

Derivative financial instruments 4a 319,878 274,625
Derivatives used for hedging purposes 20,774 20,017
Financial assets at fair value through equity

Debt securities 4b 87,973 77,940

Equity securities 4b 1,486 1,420
Financial assets at amortised cost

Loans and advances to credit institutions 4d 48,305 26,259

Loans and advances to customers 4.d 939,369 897,358

Debt securities 4.d 163,413 151,687
Remeasurement adjustment on interest-rate risk hedged portfolios (3,058) (2,335)
Investments and other assets related to insurance activities 5.c 321,662 305,471
Current and deferred tax assets 4h 5,895 5,746
Accrued income and other assets 4 208,552 167,788
Equity-method investments 10,500 6,950
Property, plant and equipment and investment property 54,634 53,601
Intangible assets 4,655 4,583
Goodwill 4 7,246 7,133
Assets held for sale 7f 7,151 7,805
TOTAL ASSETS 3,083,819 2,792,981
LIABILITIES
Deposits from central banks 8,781 4,401
Financial instruments at fair value through profit or loss

Securities 4a 121,103 98,487

Deposits and repurchase agreements 4.a 378,899 357,947

Issued debt securities and subordinated debt 4.a 145,906 129,279

Derivative financial instruments 4a 310,796 252,726
Derivatives used for hedging purposes 27,199 28,493
Financial liabilities at amortised cost

Deposits from credit institutions 4f 85,746 69,938

Deposits from customers 4f 1,161,001 1,075,564

Debt securities 449 188,653 173,933

Subordinated debt 449 36,147 34,468
Remeasurement adjustment on interest-rate risk hedged portfolios (8,892) (9,811)
Current and deferred tax liabilities 4h 3,719 3,336
Accrued expenses and other liabilities 4. 170,930 143,059
Liabilities related to insurance contracts 5.d 273,881 261,223
Financial liabilities related to insurance activities 5.c 24,975 21,500
Provisions for contingencies and charges 4k 10,242 10,193
Liabilities associated with assets held for sale 7f 6,287 6,072
TOTAL LIABILITIES 2,945,373 2,660,308
EQUITY

Share capital, additional paid-in capital and retained earnings 128,413 117,787

Net income for the period attributable to shareholders 7,562 12,225
Total capital, retained earnings and net income for the period attributable to shareholders 135,975 130,012
Changes in assets and liabilities recognised directly in equity (4,053) (4,499)
Shareholders' equity 131,922 125,513
Minority interests 7b 6,524 6,660
TOTAL EQUITY 138,446 132,173
TOTAL LIABILITIES AND EQUITY 3,083,819 2,792,981
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CASH FLOW STATEMENT FOR THE FIRST HALF OF 2026

First half 2026
In millions of euros
Pre-tax income 10,671 8,797
Adjustment of non-cash items included in net income before income taxes and other non-profit adjustments 12,371 12,078
Net depreciation/amortisation expense on property, plant and equipment and intangible assets 4,363 3,941
Net reversals of provisions of other fixed assets and goodwill impairment (8) 1
Net addition to provisions 1,894 1,321
Variation of assets/liabilities related to insurance contracts 2,885 4,085
Share of earnings of equity-method entities (459) (420)
Income and expenses from investing activities (1,242) (248)
Income and expenses from financing activities 134 (743)
Other movements 4,804 4,143
Change in cash and cash equivalents from assets and liabilities generated by operating activities (19,830) 1,631
Change in cash and cash equivalents related to transactions with customers and credit institutions 69,494 48,514
Change in cash and cash equivalents related to transactions involving other financial assets and liabilities (82,982) (40,646)
Change in cash and cash equivalents related to transactions involving non-financial assets and liabilities (4,269) (4,129)
Taxes paid (2,073) (2,108)
NET CASH FLOW FROM OPERATING ACTIVITIES 3,212 22,506
Change in cash and cash equivalents related to acquisitions and disposals of consolidated entities 1,017 55
Change in cash and cash equivalents related to property, plant and equipment and intangible assets (1,267) (1,127)
NET CASH FLOW FROM INVESTING ACTIVITIES (250) (1,072)
Change in cash and cash equivalents related to transactions with shareholders (2,895) (7,319)
Change in cash and cash equivalents from other financing activities (1,381) 8,225
NET CASH FLOW FROM FINANCING ACTIVITIES (4,276) 906
EFFECT OF MOVEMENT IN EXCHANGE RATES ON CASH AND CASH EQUIVALENTS 468 (5,815)
NET CASH FLOW OVER THE PERIOD (846) 16,525
Balance of cash and cash equivalent accounts at the start of the period 204,833 178,212
Cash and amounts due from central banks 211,343 182,511
Due to central banks (4,401) (3,366)
On demand deposits with credit institutions 10,458 9,482
On demand loans from credit institutions 4.f (12,369) (10,608)
Deduction of receivables and accrued interest on cash and cash equivalents (236) 193
Cash and cash equivalent accounts classified as "Assets held for sale” 38 -
Balance of cash and cash equivalent accounts at the end of the period 203,987 194,737
Cash and amounts due from central banks 213,011 197,433
Due to central banks (8,781) (2,613)
On demand deposits with credit institutions 13,111 12,052
On demand loans from credit institutions 4.f (12,968) (12,033)
Deduction of receivables and accrued interest on cash and cash equivalents (435) (102)
Cash and cash equivalent accounts classified as "Assets held for sale” 49 -
CHANGE IN CASH AND CASH EQUIVALENTS (846) 16,525
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STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

Capital and retained earnings

Changes in assets and liabilities recognised directly in
equity that will not be reclassified to profit or loss

Own-credit
o valuation RENEERTENE
Share capital Undated super Non- g:;?nﬁzlegs:: ;st adjustment of gains (losses)
and additional subordinated distributed esig debt securities related to post-
o . fair value through :
paid-in-capital notes reserves designated as at employment
fair value through benefit plans
In millions of euros profit or loss
Balance at 31 December 2024 20,133 12,129 98,383 130,645 724 (288) 596 1,032
Appropriation of net income for 2024 (5,413) (5:413) -
Reductions or redemptions of capital (23) (186) 6 (203) -
Movements in own equity instruments 917) 17 298 (602) -
Share-based payment plans 1 1 -
Remuneration on undated super subordinated notes (412) (412) -
Movements in consolidation scope impacting minority : :
shareholders (note 7.b)
Acquisitions of additional interests or partial sales of
. 3 3 -
interests (note 7.b)
Change in commitments to repurchase minority
v 3 3 -
shareholders' interests
Other movements (1) ] -
Realised gains or losses reclassified to retained earnings (12) (12) 6 6 12
Chqnges in assets and liabilities recognised directly in : 23 9 46 381
equity
Net income of first half 2025 6,209 6,209 -
Balance at 30 June 2025 19,193 11,960 99,065 130,218 973 (190) 642 1,425
Appropriation of net income for 2024 - -
Increases in capital and issues - -
Reductions or redemptions of capital (1,101) (1,348) 57 (2,392) -
Movements in own equity instruments (264) 2 (121) (383) =
Share-based payment plans 8) (8) -
Remuneration on undated super subordinated notes (410) (410) -
Impact of internal transactions on minority shareholders ;
(note 7.b) (39) sl
Movements in consolidation scope impacting minority } :
shareholders (note 7.b)
Acquisitions of additional interests or partial sales of () () :
interests (note 7.b)
Change in commitments to repurchase minority
v 1 1 -
shareholders' interests
Other movements (154) (154) -
Realised gains or losses reclassified to retained eamings 51 51 (65) 14 (51)
Chqnges in assets and liabilities recognised directly in } 195 (302) (87) (194)
equity
Net income of second half 2025 6,016 6,016 -
Interim dividend payments (2,891) (2,891) -
Balance at 31 December 2025 17,828 10,614 101,570 130,012 1,103 (478) 555 1,180
Appropriation of net income for 2025 (2,829) (2,829) -
Increases in capital and issues 1,250 (1) 1,249 -
Reductions or redemptions of capital (1,168) 3) (1,171) -
Movements in own equity instruments 677 2 54 729 -
Share-based payment plans 2 2 -
Remuneration on undated super subordinated notes (436) (436) -
Impact of internal transactions on minority shareholders
2 2 -
(note 7.b)
Acquisitions of additional interests or partial sales of 7 7 :
interests (note 7.b)
Disposal, loss of control or loss of significant influence 226 226 (226) (226)
Change in commitments to repurchase minority @ @ :
shareholders' interests
Other movements (2) 2) -
Realised gains or losses reclassified to retained earnings 626 626 (636) 10 (626)
Cha_nges in assets and liabilities recognised directly in : 208 (58) 17 257
equity
Net income of first half 2026 7,562 7,562 -
Balance at 30 June 2026 17,337 11,862 106,776 135,975 539 (526) 572 585
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BETWEEN 1 JANUARY 2025 AND 30 JUNE 2026

Changes in assets and liabilities recognised directly in equity that may be
reclassified to profit or loss

Total Minority
- Derivatives shareholders' interests Total equity
Exchange Financial assets at fair F'n::glg(l)':t\r’::;m;ms used for equity (note 7.b)
differences value through equity insurance activities hedging
purposes

(2,211) (852) (607) 130 (3,540) 128,137 6,004 134,141
(5,413) (251) (5,664)
(203) (203)
(602) (602)
1 1
(412) ) (416)
1 1

3 (3)
3 (76) (73)
W) 0]
(2,649) 315 (393) 310 (2417) (2,036) a7 (2,053)
6,209 300 6,509
(4,860) (537) (1,000) 440 (5,957) 125,686 5,954 131,640
o @2 @)
75 75
(2:392) (2:392)
(383) (383)
®) ®)
(410) 3) (413)

(35) 35
2 2
) 250 249
1 (12) 1)
(154) @ (156)
(47) 296 il (42) 278 84 30 114
6,016 333 6,349
(2,891) (2,891)
(4,907) (241) (929) 398 (5,679) 125,513 6,660 132,173
(2,829) (253) (3,082)
1,249 1,249
(1.171) (1,471)
729 729
2 1 3
(436) (3) (439)

2 @)
7 (25) (18)
2) (152) (154)
@ @
787 6 418 (170) 1,041 1,298 60 1,358
7,562 238 7,800
(4,120) (235) (511) 228 (4,638) 131,922 6,524 138,446
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NOTES TO THE FINANCIAL STATEMENTS

Prepared in accordance with IFRS as adopted by the European Union

1. MATERIAL ACCOUNTING POLICIES APPLIED BY THE GROUP

1.a ACCOUNTING STANDARDS

1.a.1 APPLICABLE ACCOUNTING STANDARDS

The consolidated financial statements of the BNP Paribas Group have been prepared in accordance with
international accounting standards (International Financial Reporting Standards — IFRS), as adopted for use in the
European Union'. Accordingly, certain provisions of IAS 39 on hedge accounting have been excluded.

These condensed consolidated interim financial statements have been prepared in accordance with IAS 34 “Interim
Financial Reporting”. Some information on the nature and extent of risks relating to financial instruments as
required by IFRS 7 “Financial Instruments: Disclosures” are presented in the amendment A02 of the Universal
Registration Document. This information provides credit risk exposures and related impairment broken down
according to whether the underlying loans are performing or non performing, by geographic area and by industry.
This information is an integral part of the notes to the BNP Paribas Group’s consolidated financial statements at
30 June 2026.

The introduction of other standards, amendments and interpretations that are mandatory as from 1 January 2026
had no effect on the Group’s financial statements at 30 June 2026.

1.a.2 NEW MAJOR ACCOUNTING STANDARDS, PUBLISHED BUT NOT YET APPLICABLE

The Group did not early apply new standards, amendments and interpretations endorsed by the European Union
when the application in 2026 was optional.

The impact assessment of the new standards and amendments not yet applicable by the Group is presented
below:

Publication of IFRS 18 “Presentation and Disclosure in Financial Statements” in replacement of IAS 1
“Presentation of Financial Statements”.

IFRS 18 will be mandatory from 1 January 2027, with retrospective application.

IFRS 18 includes many of the requirements of IAS 1 and supplements them with new requirements relating to:
- the presentation of specific categories (operating, investment and financing) and sub-totals in the
statement of profit or loss account;

- information to be disclosed in the notes to the financial statements on management-defined performance
measures (MPM);

- aggregation and disaggregation of information in the financial statements.

The Group continued to assess the implications of applying IFRS 18 to the consolidated financial statements, and
does not expect significant changes to the presentation of its profit and loss account. Indeed, most of the elements
included in the operating result remain classified as such since the Group’s activity includes providing financing to
customer and investing in assets, which meet the definition of specified main business activities. As a result, the
Group does not expect any significant changes to the presentation of its income statement other than those
resulting from the reclassification to operating income of items previously classified under "Net gain on non-current
assets" and "Goodwill".

" The full set of standards adopted for use in the European Union can be found on the website of the European Commission at:
https://ec.europa.eu/info/business-economy-euro/company-reporting-and-auditing/company-reporting_en
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In addition, regarding the measurement of the Group's performance, with the exception of Revenues and Gross
operating income, the Group has not identified any other performance indicators in its financial communication that
could be identified as MPM.

Meanwhile, the Group continues to follow the discussions and final decisions expected from the IFRS
Interpretations Committee (IFRIC).

1.b CONSOLIDATION
1.b.1 SCOPE OF CONSOLIDATION

The consolidated financial statements of BNP Paribas include entities that are controlled by the Group, jointly
controlled, and under significant influence, with the exception of those entities whose consolidation is regarded as
immaterial to the Group. Companies that hold shares in consolidated companies are also consolidated.

Subsidiaries are consolidated from the date on which the Group obtains effective control. Entities under temporary
control are included in the consolidated financial statements until the date of disposal.

1.b.2 CONSOLIDATION METHODS

Exclusive control

Controlled enterprises are fully consolidated. The Group controls a subsidiary when it is exposed, or has rights, to
variable returns from its involvement with the entity and has the ability to affect those returns through its power over
the entity.

For entities governed by voting rights, the Group generally controls the entity if it holds, directly or indirectly, the
majority of the voting rights (and if there are no contractual provisions that alter the power of these voting rights) or
if the power to direct the relevant activities of the entity is conferred on it by contractual agreements.

Structured entities are entities established so that they are not governed by voting rights, for instance when those
voting rights relate to administrative tasks only, whereas the relevant activities are directed by means of contractual
arrangements. They often have the following features or attributes: restricted activities, a narrow and well-defined
objective and insufficient equity to permit them to finance their activities without subordinated financial support.

For these entities, the analysis of control shall consider the purpose and design of the entity, the risks to which the
entity is designed to be exposed and to what extent the Group absorbs the related variability. The assessment of
control shall consider all facts and circumstances able to determine the Group's practical ability to make decisions
that could significantly affect its returns, even if such decisions are contingent on uncertain future events or
circumstances.

In assessing whether it has power, the Group considers only substantive rights which it holds or which are held by
third parties. For a right to be substantive, the holder must have the practical ability to exercise that right when
decisions about the relevant activities of the entity need to be made.

Control is reassessed if facts and circumstances indicate that there are changes to one or more of the elements of
control.

Where the Group contractually holds the decision-making power, for instance where the Group acts as fund
manager, it shall determine whether it is acting as agent or principal. Indeed, when associated with a certain level
of exposure to the variability of returns, this decision-making power may indicate that the Group is acting on its own
account and that it thus has control over those entities.

Minority interests are presented separately in the consolidated profit and loss account and balance sheet within
consolidated equity. The calculation of minority interests takes into account the outstanding cumulative preferred
shares classified as equity instruments issued by subsidiaries, when such shares are held outside the Group.

As regards fully consolidated funds, units held by third-party investors are recognised as debts at fair value through
profit or loss, inasmuch as they are redeemable at fair value at the subscriber’s initiative.

For transactions resulting in a loss of control, any equity interest retained by the Group is remeasured at its fair
value through profit or loss.
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Joint control

Where the Group carries out an activity with one or more partners, sharing control by virtue of a contractual
agreement which requires unanimous consent on relevant activities (those that significantly affect the entity’s
returns), the Group exercises joint control over the activity. Where the jointly controlled activity is structured through
a separate vehicle in which the partners have rights to the net assets, this joint venture is accounted for using the
equity method. Where the jointly controlled activity is not structured through a separate vehicle or where the
partners have rights to the assets and obligations for the liabilities of the jointly controlled activity, the Group
accounts for its share of the assets, liabilities, revenues and expenses in accordance with the applicable IFRS.

Significant influence

Companies over which the Group exercises significant influence or associates are accounted for by the equity
method. Significant influence is the power to participate in the financial and operating policy decisions of a
company without exercising control. Significant influence is presumed to exist when the Group holds, directly or
indirectly, 20% or more of the voting rights of a company. Interests of less than 20% can be included in the
consolidation scope if the Group effectively exercises significant influence. This is the case for example for entities
developed in partnership with other associates, where the BNP Paribas Group participates in strategic decisions of
the enterprise through representation on the Board of directors or equivalent governing body, or exercises
influence over the enterprise’s operational management by supplying management systems or senior managers, or
provides technical assistance to support the enterprise’s development.

Changes in the net assets of associates (companies accounted for under the equity method) are recognised on the
assets side of the balance sheet under “Investments in equity-method entities” and in the relevant component of
shareholders’ equity. Goodwill recorded on associates is also included under “Equity-method investments”.

Whenever there is an indication of impairment, the carrying amount of the investment consolidated under the equity
method (including goodwill) is subjected to an impairment test, by comparing its recoverable value (the higher of
value-in-use and market value less costs to sell) to its carrying amount. Where appropriate, impairment is
recognised under "Share of earnings of equity-method entities" in the consolidated income statement and can be
reversed at a later date.

If the Group’s share of losses of an equity-method entity equals or exceeds the carrying amount of its investment in
this entity, the Group discontinues including its share of further losses. The investment is reported at nil value.
Additional losses of the equity-method entity are provided for only to the extent that the Group has contracted a
legal or constructive obligation or has made payments on behalf of this entity.

Where the Group holds an interest in an associate, directly or indirectly through an entity that is a venture capital
organisation, a mutual fund, an open-ended investment company or similar entity such as an investment-related
insurance fund, it may elect to measure that interest at fair value through profit or loss.

Realised gains and losses on investments in consolidated undertakings are recognised in the profit and loss
account under “Net gain on non-current assets”.

The consolidated financial statements are prepared using uniform accounting policies for similar transactions and
other events occurring in similar circumstances.

For transactions resulting in a loss of significant influence, any equity interest retained by the Group is accounted
for in accordance with IFRS 9 principles applicable to financial instruments held.

1.b.3 CONSOLIDATION RULES

o Elimination of intragroup balances and transactions

Intragroup balances arising from transactions between consolidated enterprises, and the transactions themselves
(including income, expenses and dividends), are eliminated. Profits and losses arising from intragroup sales of
assets are eliminated, except where there is an indication that the asset sold is impaired. Unrealised gains and
losses included in the value of financial instruments at fair value through equity are maintained in the consolidated
financial statements.
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By way of exception, amendments to IAS 32 and IFRS 9 allow intragroup assets to be retained in the balance
sheet if they are held as underlying components of direct participating contracts. These assets are measured at fair
value through profit or loss. These are:

- own shares by amendment to IAS 32 ;
- financial liabilities issued by the entity in amendment to IFRS 9.

These provisions are applied by the Group’s insurance entities that issue direct participating contracts, the
underlying elements of which include securities issued by the Group either directly or through consolidated
investment entities.

) Translation of accounts expressed in foreign currencies

The consolidated financial statements of BNP Paribas are prepared in euros.

The financial statements of enterprises whose functional currency is not the euro are translated using the closing
rate method. Under this method, all assets and liabilities, both monetary and non-monetary, are translated using
the spot exchange rate at the balance sheet date. Income and expense items are translated at the average rate for
the period.

Financial statements of the Group’s subsidiaries located in hyperinflationary economies, previously adjusted for
inflation by applying a general price index, are translated using the closing rate. This rate applies to the translation
of assets and liabilities as well as income and expenses.

Differences arising from the translation of balance sheet items and profit and loss items are recorded in
shareholders’ equity under “Exchange differences”, and in “Minority interests” for the portion attributable to outside
investors. Under the optional treatment permitted by IFRS 1, the Group has reset to zero all translation differences,
by booking all cumulative translation differences attributable to shareholders and to minority interests in the
opening balance sheet at 1 January 2004 to retained earnings.

On liquidation or disposal of some or all of an interest held in a foreign enterprise located outside the eurozone,
leading to a change in the nature of the investment (loss of control, loss of significant influence or loss of joint
control without keeping a significant influence), the cumulative exchange difference at the date of liquidation or sale
is recognised in the profit and loss account.

Should the percentage of interest change without leading to a modification in the nature of the investment, the
exchange difference is reallocated between the portion attributable to shareholders and that attributable to minority
interests if the entity is fully consolidated; if the entity is consolidated under the equity method, it is recorded in
profit or loss for the portion related to the interest sold.

1.b.4 BUSINESS COMBINATIONS AND MEASUREMENT OF GOODWILL

. Business combinations

Business combinations are accounted for using the purchase method.

Under this method, the acquiree’s identifiable assets and liabilities assumed are measured at fair value at the
acquisition date except for non-current assets classified as assets held for sale which are accounted for at fair
value less costs to sell.

The acquiree’s contingent liabilities are not recognised in the consolidated balance sheet unless they represent a
present obligation on the acquisition date and their fair value can be measured reliably.

The cost of a business combination is the fair value, at the date of exchange, of assets given by the purchaser,
liabilities incurred or assumed, and equity instruments issued to obtain control of the acquiree.

Any contingent consideration is included in the cost, as soon as control is obtained, at fair value on the date when
control was acquired. Subsequent changes in the value of any contingent consideration recognised as a financial
liability are recognised through profit or loss.

Costs directly attributable to the business combination are treated as a separate transaction and recognised
through profit or loss. Likewise, amounts paid to the seller (or to parties related to the seller) that remunerate
transactions separate from the business combination are excluded from the acquisition cost. This includes, for
example, amounts paid under commercial contracts entered concurrently with the acquisition and that did not
pre-exist within the acquired entity. These amounts are recognised separately in accordance with the applicable
IFRS standards.
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The Group may recognise any adjustments to the provisional accounting within 12 months of the acquisition date.

Goodwill represents the difference between the cost of the combination and the acquirer’s interest in the net fair
value of the identifiable assets and liabilities of the acquiree at the acquisition date. Positive goodwill is recognised
in the acquirer’s balance sheet, while negative goodwill is recognised immediately in profit or loss, on the
acquisition date. Minority interests are measured at their share of the fair value of the acquiree’s identifiable assets
and liabilities. However, for each business combination, the Group can elect to measure minority interests at fair
value, in which case a proportion of goodwill is allocated to them. To date, the Group has never used this latter
option.

Goodwill is recognised in the functional currency of the acquiree and translated at the closing exchange rate.

On the acquisition date, any previously held equity interest in the acquiree is remeasured at its fair value through
profit or loss. In the case of a step acquisition, the goodwill is therefore determined by reference to the
acquisition-date fair value.

Since the revised IFRS 3 has been applied prospectively, business combinations completed prior to
1 January 2010 were not restated for the effects of changes to IFRS 3.

As permitted under IFRS 1, business combinations that took place before 1 January 2004 and were recorded in
accordance with the previously applicable accounting standards (French GAAP), had not been restated in
accordance with the principles of IFRS 3.

Specificities relating to insurance contracts acquired through business combinations are set out in note 1.g9.2 in the
paragraph Recognition and derecognition.

o Measurement of goodwill
The BNP Paribas Group tests goodwill for impairment on a regular basis.

Cash-generating units

The BNP Paribas Group has split all its activities into cash-generating units? representing major business lines.
This split is consistent with the Group’s organisational structure and management methods, and reflects the
independence of each unit in terms of results and management approach. It is reviewed on a regular basis in order
to take account of events likely to affect the composition of cash-generating units, such as acquisitions, disposals
and major reorganisations.

Testing cash-generating units for impairment

Goodwill allocated to cash-generating units is tested for impairment annually and whenever there is an indication
that a unit may be impaired, by comparing the carrying amount of the unit with its recoverable amount. If the
recoverable amount is less than the carrying amount, an irreversible impairment loss is recognised, and the
goodwill is written down by the excess of the carrying amount of the unit over its recoverable amount.

Recoverable amount of a cash-generating unit

The recoverable amount of a cash-generating unit is the higher of the fair value of the unit less costs to sell, and its
value in use.

2 As defined by IAS 36.
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Fair value is the price that would be obtained from selling the unit at the market conditions prevailing at the date of
measurement, as determined mainly by reference to actual prices of recent transactions involving similar entities or
on the basis of stock market multiples for comparable companies.

Value in use is based on an estimate of the future cash flows to be generated by the cash-generating unit, derived
from the annual forecasts prepared by the unit's management and approved by Group Executive Management,
and from analyses of changes in the relative positioning of the unit's activities on their market. These cash flows
are discounted at a rate that reflects the return that investors would require from an investment in the business
sector and region involved.

1.c  TRANSLATION OF FOREIGN CURRENCY TRANSACTIONS

The methods used to account for assets and liabilities relating to foreign currency transactions entered into by the
Group, and to measure the foreign exchange risk arising on such transactions, depend on whether the asset or
liability in question is classified as a monetary or a non-monetary item.

e Monetary assets and liabilities® expressed in foreign currencies

Monetary assets and liabilities expressed in foreign currencies are translated into the functional currency of the
relevant Group entity at the closing rate. Foreign exchange differences are recognised in the profit and loss
account, except for those arising from financial instruments designated as a cash flow hedge or a net foreign
investment hedge, which are recognised in shareholders’ equity.

e Non-monetary assets and liabilities expressed in foreign currencies

Non-monetary assets may be measured either at historical cost or at fair value. Non-monetary assets expressed in
foreign currencies are translated using the exchange rate at the date of the transaction (i.e. date of initial
recognition of the non-monetary asset) if they are measured at historical cost, and at the closing rate if they are
measured at fair value.

Foreign exchange differences relating to non-monetary assets denominated in foreign currencies and recognised
at fair value (equity instruments) are recognised in profit or loss when the asset is classified in “Financial assets at
fair value through profit or loss” and in equity when the asset is classified under “Financial assets at fair value
through equity”.

1.d  FINANCIAL INFORMATION IN HYPERINFLATIONARY ECONOMIES

The Group applies IAS 29 to the presentation of the accounts of its consolidated subsidiaries located in countries
whose economies are in hyperinflation.

IAS 29 presents a number of quantitative and qualitative criteria to assess whether an economy is
hyperinflationary, including a cumulative, three-year inflation rate approaching or exceeding 100%.

IAS 29 standard requires that the balance sheet and the profit or loss amounts not already expressed in terms of
the measuring unit current at the end of the reporting period be restated by applying a general price index.

For this purpose:

- All non-monetary assets and liabilities of subsidiaries in hyperinflationary countries, including equity, are
restated on the basis of changes in the Consumer Price Index (CPI) from the date of initial recognition in
the balance sheet to the end of the reporting period. Each line of the profit and loss account is restated on
the basis of changes in CPI between the dates when the transactions were realised and the end of the
reporting period.

- Assets and liabilities linked by agreement to changes in prices, such as index linked bonds and loans, are
adjusted at the reporting date in accordance with the agreement.

3 Monetary assets and liabilities are assets and liabilities to be received or paid in fixed or determinable amounts of cash.
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In a period of inflation, an entity holding an excess of monetary assets over monetary liabilities loses purchasing
power and an entity with an excess of monetary liabilities over monetary assets gains purchasing power to the
extent the assets and liabilities are not linked to a price level.

The gain or loss on the net monetary position, which reflects this gain or loss on purchasing power incurred by the
Group during the reporting period, may be derived as the difference resulting from the restatement of non-monetary
assets, equity and the profit and loss account and the adjustment of index linked assets and liabilities. This gain or
loss is recognised under “Net gain on non-current assets”.

Financial statements of these subsidiaries are then translated into euros at the closing rate.

In accordance with the provisions of the IFRIC’s decision of March 2020 on classifying the effects of indexation and
translation of accounts of subsidiaries in hyperinflationary economies, the Group has opted to present these effects
(including the net book value effect at the date of the initial application of IAS 29) within changes in assets and
liabilities recognised directly through equity related to exchange differences.

Since 1%t January 2022, the Group has applied IAS 29 to the presentation of the accounts of its consolidated
subsidiaries located in Turkiye.

1.  NET INTEREST INCOME, INCOME AND EXPENSES FROM COMMISSIONS AND OTHER
ACTIVITIES

1.e1 NET INTEREST INCOME

Incomes and expenses relating to debt instruments measured at amortised cost or at fair value through
shareholders' equity, to finance lease contracts, as well as the effect of the financing components of certain
commercial contracts, are recognised in the income statement using the effective interest rate method.

The effective interest rate is the rate that ensures that the discounted estimated future cash flows through the
expected life of the financial instrument is equal to the carrying amount of the asset or liability in the balance sheet.
The effective interest rate measurement takes into account all fees received or paid that are an integral part of the
effective interest rate of the contract, transaction costs, and premiums and discounts.

Commissions considered as an additional component of interest are included in the effective interest rate and are
recognised in the profit and loss account in “Net interest income”. This category includes notably commissions on
financing commitments when it is considered that the setting up of a loan is more likely than unlikely. Commissions
received in respect of financing commitments are deferred until they are drawn and then included in the effective
interest rate calculation and amortised over the life of the loan. Syndication commissions are also included in this
category for the portion of the commission equivalent to the remuneration of other syndication participants.

1.e.2 INCOME AND EXPENSES FROM COMMISSIONS AND OTHER ACTIVITIES

Commissions received or paid with regards to banking and similar services provided (except for those that are
integral part of the effective interest rate), revenues from property development and revenues from services
provided in connection with lease contracts fall within the scope of IFRS 15 “Revenue from Contracts with
Customers”.

This standard defines a single model for recognising revenue based on principles set out in five steps. These five
steps enable to identify the distinct performance obligations included in the contracts and allocate the transaction
price among them. The income related to those performance obligations is recognised as revenue when the latter
are satisfied, namely when the control of the promised goods or services has been transferred.

The price of a service may contain a variable component. Variable amounts may be recognised in the income
statement only if it is highly probable that the amounts recorded will not result in a significant downward
adjustment.
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Commission

The Group records commission incomes and expenses in profit or loss either:

- over time as the service is rendered when the client receives continuous service. These include, for example,
certain commissions on transactions with customers when services are rendered on a continuous basis,
commissions on financing commitments that are not included in the interest margin, because the probability that
they give rise to the drawing up of a loan is low, commissions on financial collateral, clearing commissions on
financial instruments, commissions related to trust and similar activities, securities custody fees, eftc.

Commissions received under given financial guarantee commitments are deemed to represent the initial fair
value of the commitment. The resulting liability is subsequently amortised over the term of the commitment, in
commission income; or

- at a point in time when the service is rendered, in other cases. These include, for example, distribution fees
received, loan syndication fees remunerating the arrangement service, advisory fees, efc.

Income and expenses from other activities

Margins on property development, lease payments received on operating leases, as well as income and expenses
from services provided in connection with lease contracts are recorded under “Income from other activities” in the
profit or loss account.

The asset depreciation charge for assets held by the Group for its leasing activity are recognised in "Expense on
other activities” line item.

With regard to the revenues and expenses composing the margins of property development transactions, the
Group records them in the profit or loss account:

- over time, when the performance obligation creates or enhances an asset over which the customer obtains
control as it is created or enhanced (e.g. work in progress controlled by the client on the land on which the asset
is located, efc.), or where the service performed does not create an asset that the entity could otherwise use
and gives it an enforceable right to payment for performance completed to date. This is the case for contracts
such as VEFA (sale in the future state of completion) in France;

- at completion in other cases.

Provisions and impairment are recognised when the margin above is negative (provisions for onerous contracts
and inventories impairment).

Regarding income from services provided in connection with lease contracts, the Group records them in profit or
loss as the service is rendered, i.e. in proportion to the costs incurred for maintenance contracts. The
corresponding expenses are recognised when the service is rendered. At the same time, provisions are recognised
to cover risks mainly related to services provided like risk retention and relay-assistance vehicles.

1.f FINANCIAL ASSETS AND LIABILITIES

Financial assets are classified at amortised cost, at fair value through shareholders' equity or at fair value through
profit or loss depending on the business model and the contractual features of the instruments at initial recognition.

Financial liabilities are classified at amortised cost or at fair value through profit or loss at initial recognition.

Financial assets and liabilities are recognised in the balance sheet when the Group becomes a party to the
contractual provisions of the instrument. Purchases and sales of financial assets made within a period established
by the regulations or by a convention in the relevant marketplace are recognised in the balance sheet at the
settlement date.

1.f1 FINANCIAL ASSETS AT AMORTISED COST

Financial assets are classified at amortised cost if the following two criteria are met: the business model objective is
to hold the instrument in order to collect the contractual cash flows and the cash flows consist solely of payments
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relating to principal and interest on the principal.

This category includes, in particular, loans granted by the Group, as well as reverse repurchase agreements and
securities held by the Group ALM Treasury in order to collect contractual flows and which meet the cash flow
criterion.

Business model criterion

Financial assets are managed within a business model whose objective is to hold financial assets in order to collect
cash flows through the collection of contractual payments over the life of the instrument.

The realisation of disposals close to the maturity of the instrument and for an amount close to the remaining
contractual cash flows, or due to an increase in the counterparty's credit risk is consistent with a business model
whose objective is to collect the contractual cash flows (“collect”). Sales imposed by regulatory requirements or to
manage the concentration of credit risk (without an increase in the asset’s credit risk) are also consistent with this
business model when they are infrequent or insignificant in value.

Cash flow criterion

The cash flow criterion is satisfied if the contractual terms of the debt instrument give rise, on specified dates, to
cash flows that are solely repayments of principal and interest on the principal amount outstanding.

The criterion is not met in the event of a contractual characteristic that exposes the holder to risks or to the volatility
of contractual cash flows that are inconsistent with those of a non-structured or “basic lending” arrangement. It is
also not satisfied in the event of leverage that increases the variability of the contractual cash flows.

Interest consists of consideration for the time value of money, for the credit risk, and for the remuneration of other
risks (e.g. liquidity risk), costs (e.g. ad

stration fees), and a profit margin consistent with that of a basic lending arrangement. The existence of negative
interest does not call into question the cash flow criterion.

The time value of money is the component of interest - usually referred to as the “rate” component - which provides
consideration for only the passage of time. The relationship between the interest rate and the passage of time must
not be modified by specific characteristics that could call into question the respect of the cash flow criterion.

Thus, when the variable interest rate of the financial asset is periodically reset at a frequency that does not match
the duration for which the interest rate is established, the time value of money may be considered as modified and,
depending on the significance of that modification, the cash flow criterion may not be met. Some financial assets
held by the Group present a mismatch between the interest rate reset frequency and the maturity of the index, or
interest rates indexed to an average of benchmark rate. The Group has developed a consistent methodology for
analysing this alteration of the time value of money.

Regulated rates meet the cash flow criterion when they provide consideration that is broadly consistent with the
passage of time and do not expose to risks or volatility in the contractual cash flows that would be inconsistent with
those of a basic lending arrangement (example: loans granted in the context of Livret A savings accounts).

Some contractual clauses may change the timing or the amount of cash flows. Early redemption options do not call
into question the cash flow criterion if the prepayment amount substantially represents the principal amount
outstanding and the interest thereon, which may include reasonable compensation for the early termination of the
contract. For example, as regards loans to retail customers, the compensation limited to 6 months of interest or 3%
of the capital outstanding is considered reasonable. Actuarial penalties, corresponding to the present value of the
difference between the residual contractual cash flows of the loan, and their reinvestment in a loan to a similar
counterparty or in the interbank market for a similar residual maturity are also considered as reasonable, even
when the compensation can be positive or negative (i.e. “symmetric” compensation). An option that permits the
issuer or the holder of a financial instrument to change the interest rate from floating to fixed rate does not breach
the cash flow criterion if the fixed rate is determined at origination, or if it represents the time value of money for the
residual maturity of the instrument at the date of exercise of the option. Clauses included in financing granted to
encourage the sustainable development of companies which adjust the interest margin depending on the
achievement of environmental, social or governance (ESG) objectives and disclosed in chapter 7 of the Universal
registration document, do not call into question the cash flow criterion when such an adjustment is considered to
have a not significant effect compared to similar financing without this adjustment. Structured instruments indexed
to ESG market indices do not meet the cash flow criterion.
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In the particular case of financial assets contractually linked to payments received on a portfolio of underlying
assets and which include a priority order for payment of cash flows between investors (“tranches”), thereby creating
concentrations of credit risk, a specific analysis is carried out. The contractual characteristics of the tranche and
those of the underlying financial instrument portfolios must meet the cash flow criterion and the credit risk exposure
of the tranche must be equal to or lower than the exposure to credit risk of the underlying pool of financial
instruments.

Certain loans may be “non-recourse”, either contractually, or in substance when they are granted to a special
purpose entity. That is in particular the case of numerous project financing or asset financing loans. The cash flow
criterion is met as long as these loans do not represent a direct exposure on the assets acting as collateral. In
practice, the sole fact that the financial asset explicitly gives rise to cash flows that are consistent with payments of
principal and interest is not sufficient to conclude that the instrument meets the cash flow criterion. In that case, the
particular underlying assets to which there is limited recourse shall be analysed using the “look-through” approach.
If those assets do not themselves meet the cash flow criterion, the existing credit enhancement is assessed. The
following aspects are considered: structuring and sizing of the transaction, own funds level of the structure,
expected source of repayment, price volatility of the underlying assets.

Recognition

On initial recognition, financial assets are recognised at fair value, including transaction costs directly attributable to
the transaction as well as commissions related to the origination of the loans.

They are subsequently measured at amortised cost, including accrued interest and net of repayments of principal
and interest during the past period. These financial assets are also subject from their initial recognition, to the
measurement of a loss allowance for expected credit losses (note 1.f.5).

Interest is calculated using the effective interest method determined at inception of the contract.

1.2 FINANCIAL ASSETS AT FAIR VALUE THROUGH SHAREHOLDERS’ EQUITY

Debt instruments

Debt instruments are classified at fair value through shareholders’ equity if the following two criteria are met:

- business model criterion: financial assets are held in a business model whose objective is achieved by both
holding the financial assets in order to collect contractual cash flows and selling the financial assets (“collect
and sale”). The latter is not incidental but is an integral part of the business model;

- cash flow criterion: the principles are identical to those applicable to financial assets at amortised cost.

The securities held by the Group ALM Treasury in order to collect contractual flows or to be sold and meeting the
cash flow criterion are in particular classified in this category.

On initial recognition, financial assets are recognised at their fair value, including transaction costs directly
attributable to the transaction. They are subsequently measured at fair value and changes in fair value are
recognised, under a specific line of shareholders’ equity entitled “Changes in assets and liabilities recognised
directly in equity that may be reclassified to profit or loss”. These financial assets are also subject to the
measurement of a loss allowance for expected credit losses on the same approach as for debt instruments at
amortised cost. The counterparty of the related impact in cost of risk is recognised in the same specific line of
shareholders’ equity. On disposal, changes in fair value previously recognised in shareholders’ equity are
reclassified to profit or loss.

In addition, interest is recognised in the income statement using the effective interest method determined at the
inception of the contract.

Equity instruments

Investments in equity instruments such as shares are classified on option, and on a case-by-case basis, at fair
value through shareholders’ equity (under a specific line). On disposal of the shares, changes in fair value
previously recognised in equity are not recognised in profit or loss. Only dividends, if they represent remuneration
for the investment and not repayment of capital, are recognised in profit or loss. These instruments are not subject
to impairment.
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Investments in mutual funds puttable to the issuer do not meet the definition of equity instruments. They do not
meet the cash flow criterion either, and thus are recognised at fair value through profit or loss.

1.£.3 FINANCING AND GUARANTEE COMMITMENTS

Financing and financial guarantee commitments that are not recognised at fair value through profit or loss are
presented respectively in notes 6.a and 6.b. The commitments issued by the bank are subject to the measurement
of a loss allowance for expected credit losses. These loss allowances are presented under “Provisions for
contingencies and charges”.

The Group may issue performance guarantees in conjunction with integral indemnity agreements that provide the
Group the right to claim back any amounts paid out from the party whose non-performance would have led to the
guarantee being called. This type of commitment exposes the Group to credit risk and therefore results in the
recognition of expected credit losses.

1.f4 REGULATED SAVINGS AND LOAN CONTRACTS

Home savings accounts (Comptes Epargne-Logement — “CEL”) and home savings plans (Plans d’Epargne
Logement — “PEL”) are government-regulated retail products sold in France. They combine a savings phase and a
loan phase which are inseparable, with the loan phase contingent upon the savings phase.

These products contain two types of obligations for BNP Paribas: an obligation to pay interest on the savings for an
indefinite period, at a rate set by the government at the inception of the contract (in the case of PEL products) or at
a rate reset every six months using an indexation formula set by law (in the case of CEL products); and an
obligation to lend to the customer (at the customer’s option) an amount contingent upon the rights acquired during
the savings phase, at a rate set at the inception of the contract (in the case of PEL products) or at a rate contingent
upon the savings phase (in the case of CEL products).

The Group’s future obligations with respect to each generation (in the case of PEL products, a generation
comprises all products with the same interest rate at inception; in the case of CEL products, all such products
constitute a single generation) are measured by discounting potential future earnings from at-risk outstandings for
that generation.

At-risk outstandings are estimated on the basis of a historical analysis of customer behaviour, and are equivalent
to:

- for the loan phase: statistically probable loans outstanding and actual loans outstanding;

- for the savings phase: the difference between statistically probable outstandings and minimum expected
outstandings, with minimum expected outstandings being deemed equivalent to unconditional term deposits.

Earnings for future periods from the savings phase are estimated as the difference between the investment rate
and the fixed savings interest rate on at-risk savings outstanding for the period in question. Earnings for future
periods from the loan phase are estimated as the difference between the refinancing rate and the fixed loan
interest rate on at-risk loans outstanding for the period in question.

The investment rate for savings and the refinancing rate for loans are derived from the swap yield curve and from
the spreads expected on financial instruments of similar type and maturity. Spreads are determined on the basis of
actual spreads on fixed-rate home loans in the case of the loan phase and products offered to individual clients in
the case of the savings phase. In order to reflect the uncertainty of future interest rate trends, and the impact of
such trends on customer behaviour models and on at-risk outstandings, the obligations are estimated using the
Monte-Carlo method.

Where the sum of the Group’s estimated future obligations with respect to the savings and loan phases of any
generation of contracts indicates a potentially unfavourable situation for the Group, a provision is recognised (with
no offset between generations) in the balance sheet in “Provisions for contingencies and charges”. Movements in
this provision are recognised as interest income in the profit and loss account.
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1.£5 IMPAIRMENT OF FINANCIAL ASSETS MEASURED AT AMORTISED COST AND DEBT INSTRUMENTS
MEASURED AT FAIR VALUE THROUGH SHAREHOLDERS' EQUITY

The impairment model for credit risk is based on expected losses.

This model applies to loans and debt instruments measured at amortised cost or at fair value through equity, to
loan commitments and financial guarantee contracts that are not recognised at fair value, as well as to lease
receivables, trade receivables and contract assets.

General model

The Group identifies three “stages” that each correspond to a specific status with regards to the evolution of
counterparty credit risk since the initial recognition of the asset.

- 12-month expected credit losses (“stage 1”): if at the reporting date, the credit risk of the financial instrument
has not increased significantly since its initial recognition, this instrument is impaired at an amount equal to
12-month expected credit losses (resulting from the risk of default within the next 12 months);

- Lifetime expected credit losses for non-impaired assets (“stage 2”): the loss allowance is measured at an
amount equal to the lifetime expected credit losses if the credit risk of the financial instrument has increased
significantly since initial recognition, but the financial asset is not considered credit-impaired or doubtful;

- Lifetime expected credit losses for credit-impaired or doubtful financial assets (“stage 3”): the loss allowance is
also measured for an amount equal to the lifetime expected credit losses.

This general model is applied to all instruments within the scope of IFRS 9 impairment, except for purchased or
originated credit-impaired financial assets and instruments for which a simplified model is used (see below).

The IFRS 9 expected credit loss approach is symmetrical, i.e. if lifetime expected credit losses have been
recognised in a previous reporting period, and if it is assessed in the current reporting period that there is no longer
any significant increase in credit risk since initial recognition, the loss allowance reverts to a 12-months expected
credit loss.

As regards interest income, under “stages” 1 and 2, it is calculated on the gross carrying amount. Under “stage 37,
interest income is calculated on the amortised cost (i.e. the gross carrying amount adjusted for the loss allowance).

Definition of default

The definition of default is aligned with the Basel regulatory default definition, with a rebuttable presumption that the
default occurs no later than 90 days past due. This definition takes into account the EBA guidelines of
28 September 2016, notably those regarding the thresholds applicable for the counting of past-due and probation
periods.

The definition of default is used consistently for assessing the increase in credit risk and measuring expected credit
losses.

Credit-impaired or doubtful financial assets

Definition

A financial asset is considered credit-impaired or doubtful and classified in “stage 3” when one or more events that
have a detrimental impact on the estimated future cash flows of that financial asset have occurred.

At an individual level, objective evidence that a financial asset is credit-impaired includes observable data
regarding the following events: the existence of accounts that are more than 90 days past due; knowledge or
indications that the borrower is experiencing significant financial difficulties, such that a risk can be considered to
have arisen regardless of whether the borrower has missed any payments; concessions with respect to the credit
terms granted to the borrower that the lender would not have considered had the borrower not been in financial
difficulty (see section Restructuring of financial assets for financial difficulties).
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Specific cases of purchased or originated credit-impaired assets
In some cases, financial assets are credit-impaired at initial recognition.

For these assets, no loss allowance is recorded on initial recognition. The effective interest rate is calculated taking
into account the lifetime expected credit losses in the initial estimated cash flows. Any change in lifetime expected
credit losses since initial recognition, positive or negative, is recognised as a loss allowance adjustment in profit or
loss.

Simplified model

The simplified approach consists in accounting for a loss allowance corresponding to lifetime expected credit
losses since initial recognition, and at each reporting date.

The Group applies this model to trade receivables with a maturity shorter than 12 months.
Significant increase in credit risk

A significant increase in credit risk may be assessed on an individual basis or on a collective basis (by grouping
financial instruments according to common credit risk characteristics), taking into account all reasonable and
supportable information and comparing the risk of default of the financial instrument at the reporting date with the
risk of default of the financial instrument at the date of initial recognition.

Assessment of deterioration is based on the comparison of the probabilities of default derived from the ratings on
the date of initial recognition with those existing at the reporting date.

There is also, according to the standard, a rebuttable presumption that the credit risk of an instrument has
significantly increased since initial recognition when the contractual payments are more than 30 days past due.

In the consumer credit specialist business, a significant increase in credit risk is also considered when a past due
event has occurred within the last 12 months, even if it has since been regularised. Since 2024, this specificity no
longer applies to most exposures in the Eurozone.

The approaches applied to assess the significant increase in credit risk are detailed in note 2.g Cost of risk.

Measurement of expected credit losses

Expected credit losses are defined as an estimate of credit losses (i.e. the present value of all cash shortfalls)
weighted by the probability of occurrence of these losses over the expected life of the financial instruments. They
are measured on an individual basis, for all exposures.

In practice, for exposures classified in stage 1 and stage 2, expected credit losses are measured as the product of
the Probability of Default (“PD”), Loss Given Default (“LGD”) and Exposure At Default (‘EAD”), discounted at the
effective interest rate of the exposure (EIR). They result from the risk of default within the next 12 months (stage 1),
or from the risk of default over the maturity of the facility (stage 2). In the consumer credit specialist business,
because of the specificity of credit exposures, the methodology used is based on the probability of transition to
term forfeiture, and on discounted loss rates after term forfeiture. These parameters are measured on a statistical
basis for homogeneous populations. Since 2024, this specificity no longer applies to most exposures in the
Eurozone.

For exposures classified in stage 3, expected credit losses are measured as the value, discounted at the effective
interest rate, of all cash shortfalls over the life of the financial instrument. Cash shortfalls represent the difference
between the cash flows that are due in accordance with the contract, and the cash flows that are expected to be
received. Where appropriate, the estimate of expected cash flows takes into account a cash flow scenario arising
from the sale of the defaulted loans or groups of loans. Proceeds from the sale are recorded net of costs to sell.

The methodology developed is based on existing concepts and methods (in particular the Basel framework) on
exposures for which capital requirement for credit risk is measured according to the Internal Ratings-Based
Approach (IRBA) methodology. This method is also applied to portfolios for which capital requirement for credit risk
is measured according to the standardised approach.
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Besides, the Basel framework has been adjusted in order to be compliant with IFRS 9 requirements, in particular
the use of forward-looking information.

Maturity

All contractual terms of the financial instrument are taken into account, including prepayment, extension and similar
options. In the rare cases where the expected life of the financial instrument cannot be estimated reliably, the
residual contractual term is used. The standard specifies that the maximum period to consider when measuring
expected credit losses is the maximum contractual period. However, for revolving credit cards and overdrafts, in
accordance with the exception provided by IFRS 9 for these products, the maturity considered for measuring
expected credit losses is the period over which the entity is exposed to credit risk, which may extend beyond the
contractual maturity (notice period). For revolving credits and overdrafts to non-retail counterparties, the contractual
maturity can be used, for example if the next review date is the contractual maturity as they are individually
managed.

Probabilities of Default (PD)
Probability of Default is an estimate of the likelihood of default over a given time horizon.

The determination of the PD is based on the Group’s internal rating system, which is described in chapter 5 of the
Universal registration document (section 5.4 Credit risk — Credit risk management policy). This section describes
how Environmental, social and governance (ESG) risks are taken into account in credit and rating policies, notably
with the introduction of a new tool: the ESG Assessment.

The measurement of expected credit losses requires the estimation of both 1-year probabilities of default and
lifetime probabilities of default.

1-year PDs are derived from long term average regulatory “through the cycle” PDs to reflect the current situation
and macroeconomic scenarios (“Point in Time” or “PIT”).

Lifetime PDs are determined based on the rating migration matrices reflecting the expected changes in the rating of
the exposure until maturity, and the associated probabilities of default.

Loss Given Default (LGD)

Loss Given Default is the difference between contractual cash flows and expected cash-flows, discounted using the
effective interest rate (or an approximation thereof) at the default date. LGD is expressed as a percentage of the
Exposure At Default (EAD).

The estimate of expected cash flows takes into account cash flows resulting from the sale of collateral held or other
credit enhancements if they are part of the contractual terms and are not accounted for separately by the entity (for
example, a mortgage associated with a residential loan), net of the costs of obtaining and selling the collateral.

For guaranteed loans, the guarantee is considered as integral to the loan agreement if it is embedded in the
contractual clauses of the loan, or if it was granted concomitantly to the loan, and if the expected reimbursement
amount can be attached to a loan in particular (i.e. absence of pooling effect by means of a tranching mechanism,
or the existence of a global cap for a whole portfolio). In such case, the guarantee is taken into account when
measuring the expected credit losses. Otherwise, it is accounted for as a separate reimbursement asset.

The LGD used for IFRS 9 purposes is derived from the Basel LGD parameters. It is adjusted for downturn and
conservatism margins (in particular regulatory margins), except for margins for model uncertainties. For corporate
clients, this LGD is determined considering macroeconomic scenarios.

Exposure At Default (EAD)

Exposure At Default (EAD) of an instrument is the anticipated outstanding amount owed by the obligor at the time
of default. It is determined by the expected payment profile taking into account, depending on the product type: the
contractual repayment schedule, expected early repayments and expected future drawings for revolving facilities.
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Forward-looking information

The amount of expected credit losses is measured on the basis of probability-weighted scenarios, in view of past
events, current conditions and reasonable and supportable economic forecasts. From 31 December 2024,
forward-looking information specifically takes into account risks related to climate change transition, in particular
through the use of long-term scenarios.

The approaches applied to take into account forward-looking information when measuring expected credit losses
are detailed in note 2.g Cost of risk.

Write-offs

A write-off consists in reducing the gross carrying amount of a financial asset when there are no longer reasonable
expectations of recovering that financial asset in its entirety or a portion thereof, or when it has been fully or
partially forgiven. The write-off is recorded when all other means available to the Bank for recovering the
receivables or guarantees have failed, and also generally depends on the context specific to each jurisdiction.

If the amount of loss on write-off is greater than the accumulated loss allowance, the difference is recognised as an
additional impairment loss in “Cost of risk”. For any recovery once the financial asset (or part thereof) is no longer
recognised on the balance sheet, the amount received is recorded as a gain in “Cost of risk”.

Recoveries through the repossession of the collateral

When a loan is secured by a financial or a non-financial asset serving as a guarantee and the counterparty is in
default, the Group may decide to exercise the guarantee and, depending on the jurisdiction, it may then become
owner of the asset. In such a situation, the loan is written-off against the asset received as collateral.

Once ownership of the asset is effective, it is recognised at fair value and classified according to the intent of use.
Restructuring of financial assets for financial difficulties

A restructuring due to the borrower's financial difficulties is defined as a change in the terms and conditions of the
initial transaction that the Group is considering only for economic or legal reasons related to the borrower's financial
difficulties.

For restructurings not resulting in derecognition of the financial asset, the restructured asset’s gross carrying
amount is reduced to the discounted amount, using the original effective interest rate of the asset, of the new
expected future flows. The change in the gross carrying amount of the asset is recorded in the income statement in
“Cost of risk”.

The existence of a significant increase in credit risk for the financial instrument is then assessed by comparing the
risk of default after the restructuring (under the revised contractual terms) and the risk of default at the initial
recognition date (under the original contractual terms). In order to demonstrate that the criteria for recognising
lifetime expected credit losses are no longer met, good payment behaviour will have to be observed over a certain
period of time.

When the restructuring consists of a partial or total exchange against other substantially different assets (for
example, the exchange of a debt instrument against an equity instrument), it results in the extinction of the original
asset and the recognition of the assets remitted in exchange, measured at their fair value at the date of exchange.
The difference in value is recorded in the income statement in “Cost of risk”.

Modifications to financial assets that are not due to a borrower’s financial difficulties, or granted in the context of a
moratorium (i.e. commercial renegotiations) are generally analysed as the early repayment of the former loan,
which is then derecognised, followed by the set-up of a new loan at market conditions. If there is no significant
repayment penalty, they consist in resetting the interest rate of the loan at market conditions, with the client being
in a position to change lender and not encountering any financial difficulties.
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Probation periods

The Group applies observation periods to assess the possible return to a better stage. Accordingly, a 3-month
probation period is observed for the transition from stage 3 to stage 2 which is extended to 12 months in the event
of restructuring due to financial difficulties.

For the transition from stage 2 to stage 1, a probation period of two years is observed for loans that have been
restructured due to financial difficulties.

1.f.6 COST OF RISK

Cost of risk includes the following items of profit or loss:

- impairment gains and losses resulting from the accounting of loss allowances for 12-month expected credit
losses and lifetime expected credit losses (“stage 1” and “stage 2”) relating to debt instruments measured at
amortised cost or at fair value through shareholders' equity, loan commitments and financial guarantee
contracts that are not recognised at fair value as well as lease receivables, contract assets and trade
receivables;

- impairment gains and losses resulting from the accounting of loss allowances relating to financial assets
(including those at fair value through profit or loss) for which there is objective evidence of impairment (“stage
3”), write-offs on irrecoverable loans and amounts recovered on loans written-off;

- expenses related to external fraud inherent to the financing activity.

1.£.7 FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Trading portfolio and other financial assets measured at fair value through profit or loss
The trading portfolio includes instruments held for trading (trading transactions), including derivatives.

Other financial assets measured at fair value through profit or loss include debt instruments that do not meet the
“collect” or “collect and sale” business model criterion or that do not meet the cash flow criterion, as well as equity
instruments for which the fair value through shareholders’ equity option has not been retained. Finally financial
assets may be designated as at fair value through profit or loss if this enables the entity to eliminate or significantly
reduce a mismatch in the measurement and accounting treatment of assets and liabilities that would otherwise
arise if they were to be classified in separate categories.

All those financial instruments are measured at fair value at initial recognition, with transaction costs directly posted
in profit or loss. At the reporting date, they are measured at fair value, with changes presented in “Net gain/loss on
financial instruments at fair value through profit or loss”. Income, dividends, and realised gains and losses on
disposal related to held-for-trading transactions are accounted for in the same profit or loss account.

Financial liabilities designated as at fair value through profit or loss

Financial liabilities are recognised under option in this category in the two following situations:

- for hybrid financial instruments containing one or more embedded derivatives which otherwise would have
been separated and accounted for separately. An embedded derivative is such that its economic
characteristics and risks are not closely related to those of the host contract;

- when using the option enables the entity to eliminate or significantly reduce a mismatch in the measurement
and accounting treatment of assets and liabilities that would otherwise arise if they were to be classified in
separate categories.

Changes in fair value due to the own credit risk are recognised under a specific heading of shareholders’ equity.
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1.£.8 FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS

A financial instrument issued or its various components are classified as a financial liability or equity instrument, in
accordance with the economic substance of the legal contract.

Financial instruments issued by the Group are qualified as debt instruments if the entity in the Group issuing the
instruments has a contractual obligation to deliver cash or another financial asset to the holder of the instrument.
The same applies if the Group is required to exchange financial assets or financial liabilities with another entity
under conditions that are potentially unfavourable to the Group, or to deliver a variable number of the Group’s own
equity instruments.

Equity instruments result from contracts evidencing a residual interest in an entity's assets after deducting all of its
liabilities.

Debt securities and subordinated debt

Debt securities and subordinated debt are measured at amortised cost unless they are recognised at fair value
through profit or loss.

Debt securities are initially recognised at the issue value including transaction costs and are subsequently
measured at amortised cost using the effective interest method.

Issued bonds redeemable or convertible into own equity may contain a debt component and an equity component,
determined upon initial recognition of the transaction. In this case, they will be qualified as compound financial
instruments.

In this respect, the Group has elected to record contingent convertible bonds issued, without maturity, when
convertible into a variable number of own shares on the occurrence of a predetermined trigger event (e.g. a
decrease in the solvency ratio below a threshold), as compound instruments, to the extent that the coupons on
these bonds are paid discretionarily.

Equity instruments

The term “own equity instruments” refers to shares issued by the parent company (BNP Paribas SA) and by its fully
consolidated subsidiaries. External costs that are directly attributable to an issue of new shares are deducted from
equity net of all related taxes.

Own equity instruments held by the Group, also known as treasury shares, are deducted from consolidated
shareholders’ equity irrespective of the purpose for which they are held. Gains and losses arising on such
instruments are eliminated from the consolidated profit and loss account.

When the Group acquires equity instruments issued by subsidiaries under the exclusive control of BNP Paribas,
the difference between the acquisition price and the share of net assets acquired is recorded in retained earnings
attributable to BNP Paribas shareholders. Similarly, the liability corresponding to put options granted to minority
shareholders in such subsidiaries, and changes in the value of that liability, are offset against minority interests,
with any surplus offset against retained earnings attributable to BNP Paribas shareholders. Until these options
have been exercised, the portion of net income attributable to minority interests is allocated to minority interests in
the profit and loss account. A decrease in the Group’s interest in a fully consolidated subsidiary is recognised in the
Group's accounts as a change in shareholders' equity.

Financial instruments issued by the Group and classified as equity instruments (notably the undated super
subordinated notes) are presented in the balance sheet in “Capital and retained earnings”.

Distributions from a financial instrument classified as an equity instrument are recognised directly as a deduction
from equity. Similarly, the transaction costs of an instrument classified as equity are recognised as a deduction
from shareholders’ equity.

Own equity instrument derivatives are treated as follows, depending on the method of settlement:

- as equity instruments if they are settled by physical delivery of a fixed number of own equity instruments for a
fixed amount of cash or other financial asset. Such instruments are not revalued,;

- as derivatives if they are settled in cash or by choice by physical delivery of the shares or in cash. Changes in
value of such instruments are taken to the profit and loss account.

If the contract includes an obligation, whether contingent or not, for the Bank to repurchase its own shares, the
bank recognises the debt at its present value with an offsetting entry in shareholders’ equity.
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1.£.9 HEDGE ACCOUNTING

The Group retained the option provided by the standard to maintain the hedge accounting requirements of IAS 39
until the future standard on macro-hedging is entered into force. Furthermore, IFRS 9 does not explicitly address
the fair value hedge of the interest rate risk on a portfolio of financial assets or liabilities. The provisions in IAS 39
for these portfolio hedges, as adopted by the European Union, continue to apply.

Derivatives contracted as part of a hedging relationship are designated according to the purpose of the hedge.

Fair value hedges are particularly used to hedge interest rate risk on fixed-rate assets and liabilities, both for
identified financial instruments (securities, debt issues, loans, borrowings) and for portfolios of financial instruments
(in particular, demand deposits and fixed-rate loans).

Cash flow hedges are particularly used to hedge interest rate risk on floating-rate assets and liabilities, including
rollovers, and foreign exchange risks on highly probable forecast foreign currency revenues.

At the inception of the hedge, the Group prepares formal documentation which details the hedging relationship,
identifying the instrument, or portion of the instrument, or portion of risk that is being hedged, the hedging strategy
and the type of risk hedged, the hedging instrument, and the methods used to assess the effectiveness of the
hedging relationship.

On inception and at least quarterly, the Group assesses, in consistency with the original documentation, the actual
(retrospective) and expected (prospective) effectiveness of the hedging relationship. Retrospective effectiveness
tests are designed to assess whether the ratio of actual changes in the fair value or cash flows of the hedging
instrument to those in the hedged item is within a range of 80% to 125%. Prospective effectiveness tests are
designed to ensure that expected changes in the fair value or cash flows of the derivative over the residual life of
the hedge adequately offset those of the hedged item. For highly probable forecast transactions, effectiveness is
assessed largely on the basis of historical data for similar transactions.

Under IAS 39 as adopted by the European Union, which excludes certain provisions on portfolio hedging, interest
rate risk hedging relationships based on portfolios of assets or liabilities qualify for fair value hedge accounting as
follows:

- the risk designated as being hedged is the interest rate risk associated with the interbank rate component of
interest rates on commercial banking transactions (loans to customers, savings accounts and demand
deposits);

- the instruments designated as being hedged correspond, for each maturity band, to a portion of the interest
rate gap associated with the hedged underlying;

- the hedging instruments used consist exclusively of “plain vanilla” swaps;

- prospective hedge effectiveness is established by the fact that all derivatives must, on inception, have the
effect of reducing interest rate risk in the portfolio of hedged underlying. Retrospectively, a hedge will be
disqualified from hedge accounting once a shortfall arises in the underlying specifically associated with that
hedge for each maturity band (due to prepayment of loans or withdrawals of deposits).

The accounting treatment of derivatives and hedged items depends on the hedging strategy.

In a fair value hedging relationship, the derivative instrument is remeasured at fair value in the balance sheet, with
changes in fair value recognised in profit or loss in “Net gain/loss on financial instruments at fair value through profit
or loss”, symmetrically with the remeasurement of the hedged item to reflect the hedged risk. In the balance sheet,
the fair value remeasurement of the hedged component is recognised in accordance with the classification of the
hedged item in the case of a hedge of identified assets and liabilities, or under “Remeasurement adjustment on
interest rate risk hedged portfolios” in the case of a portfolio hedging relationship.

If a hedging relationship ceases or no longer fulfils the effectiveness criteria, the hedging instrument is transferred
to the trading book and accounted for using the treatment applied to this category. In the case of identified fixed-
income instruments, the remeasurement adjustment recognised in the balance sheet is amortised at the effective
interest rate over the remaining life of the instrument. In the case of interest rate risk hedged fixed-income
portfolios, the adjustment is amortised on a straight-line basis over the remainder of the original term of the hedge.
If the hedged item no longer appears in the balance sheet, in particular due to prepayments, the adjustment is
taken to the profit and loss account immediately.

In a cash flow hedging relationship, the derivative is measured at fair value in the balance sheet, with changes in
fair value taken to shareholders’ equity on a separate line, “Changes in fair value recognised directly in equity”. The
amounts taken to shareholders’ equity over the life of the hedge are transferred to the profit and loss account under
“Net interest income” as and when the cash flows from the hedged item impact profit or loss. The hedged items
continue to be accounted for using the treatment specific to the category to which they belong.
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If the hedging relationship ceases or no longer fulfils the effectiveness criteria, the cumulative amounts recognised
in shareholders’ equity as a result of the remeasurement of the hedging instrument remain in equity until the
hedged transaction itself impacts profit or loss, or until it becomes clear that the transaction will not occur, at which
point they are transferred to the profit and loss account.

If the hedged item ceases to exist, the cumulative amounts recognised in shareholders’ equity are immediately
taken to the profit and loss account.

Whatever the hedging strategy used, any ineffective portion of the hedge is recognised in the profit and loss
account under “Net gain/loss on financial instruments at fair value through profit or loss”.

Hedges of net foreign currency investments in subsidiaries and branches are accounted for in the same way as
cash flow hedges. Hedging instruments may be foreign exchange derivatives or any other non-derivative financial
instrument.

1.£.10 DETERMINATION OF FAIR VALUE

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants in the principal market or most advantageous market, at the measurement date.

The Group determines the fair value of financial instruments either by using prices obtained directly from external
data or by using valuation techniques. These valuation techniques are primarily market and income approaches
encompassing generally accepted models (e.g. discounted cash flows, Black-Scholes model, and interpolation
techniques). They maximise the use of observable inputs and minimise the use of unobservable inputs. They are
calibrated to reflect current market conditions and valuation adjustments are applied as appropriate, when some
factors such as model, liquidity and credit risks are not captured by the models or their underlying inputs but are
nevertheless considered by market participants when setting the exit price.

The unit of measurement is the individual financial asset or financial liability but a portfolio-based measurement can
be elected, subject to certain conditions. Accordingly, the Group retains this portfolio-based measurement
exception to determine the fair value when some group of financial assets and financial liabilities and other
contracts within the scope of the standard relating to financial instruments with substantially similar and offsetting
market risks or credit risks is managed on the basis of a net exposure, in accordance with the documented risk
management strategy.

Assets and liabilities measured or disclosed at fair value are categorised into the three following levels of the fair
value hierarchy:

- Level 1: fair values are determined using directly quoted prices in active markets for identical assets and
liabilities. Characteristics of an active market include the existence of a sufficient frequency and volume of
activity and of readily available prices;

- Level 2: fair values are determined based on valuation techniques for which significant inputs are observable
market data, either directly or indirectly. These techniques are regularly calibrated and the inputs are
corroborated with information from active markets;

- Level 3: fair values are determined using valuation techniques for which significant inputs are unobservable or
cannot be corroborated by market-based observations, due for instance to illiquidity of the instrument and
significant model risk. An unobservable input is a parameter for which there are no market data available and
that is therefore derived from proprietary assumptions about what other market participants would consider
when assessing fair value. The assessment of whether a product is illiquid or subject to significant model risks
is a matter of judgment.

The level in the fair value hierarchy within which the asset or liability is categorised in its entirety is based upon the
lowest level input that is significant to the entire fair value measurement.
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For financial instruments disclosed in Level 3 of the fair value hierarchy, and marginally some instruments
disclosed in Level 2, a difference between the transaction price and the fair value may arise at initial recognition.
This “Day One Profit” is deferred and released to the profit and loss account over the period during which the
valuation parameters are expected to remain non-observable. When parameters that were originally
non-observable become observable, or when the valuation can be substantiated in comparison with recent similar
transactions in an active market, the unrecognised portion of the day one profit is released to the profit and loss
account.

1.f£.11 DERECOGNITION OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Derecognition of financial assets

The Group derecognises all or part of a financial asset when the contractual rights to the cash flows of the asset
expire, or when the Group transfers the asset — either on the basis of a transfer of the contractual rights to its cash
flows, or by retaining the contractual rights to receive the cash flows of the asset while assuming an obligation to
pay the cash flows of the asset under an eligible pass-through arrangement — as well as substantially all the risks
and rewards of the asset.

Where the Group has transferred the cash flows of a financial asset but has neither transferred nor retained
substantially all the risks and rewards of ownership of the financial asset and has not in practice retained control of
the financial asset, the Group derecognises the financial asset and then records separately, if necessary, an asset
or liability representing the rights and obligations created or held as part of the transfer of the asset. If the Group
has retained control of the financial asset, it maintains it on its balance sheet to the extent of its continuing
involvement in that asset.

Upon the derecognition of a financial asset in its entirety, a gain or loss on disposal is recognised in the profit and
loss account for an amount equal to the difference between the carrying amount of the asset and the value of the
consideration received, adjusted where appropriate for any unrealised gain or loss previously recognised directly in
equity.

If all these conditions are not met, the Group retains the asset in its balance sheet and recognises a liability for the
obligations arising on the transfer of the asset.

Derecognition of financial liabilities

The Group derecognises all or part of a financial liability when the liability is extinguished, i.e. when the obligation
specified in the contract is extinguished, cancelled or expired. A financial liability may also be derecognised in the
event of a substantial change in its contractual terms or if exchanged with the lender for an instrument with
substantially different contractual terms.

Repurchase agreements and securities lending/borrowing

Securities temporarily sold under repurchase agreements continue to be recognised in the Group’s balance sheet
in the category of securities to which they belong. The corresponding liability is recognised at amortised cost under
the appropriate “Financial liabilities at amortised cost” category on the balance sheet, except in the case of
repurchase agreements contracted for trading purposes, for which the corresponding liability is recognised in
“Financial liabilities at fair value through profit or loss”.

Securities temporarily acquired under reverse repurchase agreements are not recognised in the Group’s balance
sheet. The corresponding receivable is recognised at amortised cost under the appropriate “Financial assets at
amortised cost” category in the balance sheet, except in the case of reverse repurchase agreements contracted for
trading purposes, for which the corresponding receivable is recognised in “Financial assets at fair value through
profit or loss”.

Securities lending transactions do not result in derecognition of the lent securities, and securities borrowing
transactions do not result in recognition of the borrowed securities on the balance sheet. In cases where the
borrowed securities are subsequently sold by the Group, the obligation to deliver the borrowed securities on
maturity is recognised on the balance sheet under “Financial liabilities at fair value through profit or loss”.

Second amendment to the 2025 Universal registration document and annual financial report 63



E BNP PARIBAS The bank for a changing world

1.£.12 OFFSETTING FINANCIAL ASSETS AND FINANCIAL LIABILITIES

A financial asset and a financial liability are offset and the net amount presented in the balance sheet if, and only if,
the Group has a legally enforceable right to set off the recognised amounts, and intends either to settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Repurchase agreements and derivatives that meet the two criteria set out in the accounting standard are offset in
the balance sheet.

1.9 INSURANCE ACTIVITIES

1.9.1 INVESTMENTS RELATED TO INSURANCE ACTIVITIES

IFRS 9 is applied in the same way as to other Group entities (see note 1.f).

Investments of insurance activities include investment property which are measured at fair value as underlying
assets of direct participating contracts.

1.9.2 INSURANCE CONTRACTS

The Group applies IFRS 17 to insurance contracts issued, reinsurance contracts issued and held, and discretionary
investment contracts issued (if the entity also issues insurance contracts).

The main insurance contracts issued by the Group correspond to:

- contracts covering risks related to persons or property: creditor protection insurance contracts, protection
contracts, contracts covering other non-life risks (automobile, multi-risk housing, etc.). These contracts are
measured according to the general measurement model (Building Block Approach - BBA) or the premium
allocation approach (PAA) for contracts eligible for this method;

- life or savings contracts: euro-denominated and multiple saving contracts (invested in a general fund and in
unit-linked accounts) with or without insurance risk including a discretionary participating component and
unit-linked contracts with a floor guarantee in the event of death. These contracts are measured using the
variable fee approach (VFA).

A reinsurance contract (or treaty) is an insurance contract by which an insurer (ceding company or cedent)
transfers part of its risks to a reinsurer. The Group acts as reinsurer by accepting risks related to persons or
property from external insurers and as ceding company by transferring such risks to external reinsurers. Contracts
may be proportional or non-proportional depending on the nature of the risks and the appetite for the risk accepted
or retained. They are measured either according to the general model or according to the premium allocation
approach since the standard prohibits the use of the variable fee approach for reinsurance contracts.

Investment contracts without discretionary participating features and without insurance risk backed by unit-linked
underlying assets are measured at fair value through profit or loss in accordance with IFRS 9.

The methods for measuring and recognising these various contracts according to the measurement model adopted
are set out below.

These contracts are described in note 5.d Assets and liabilities related to insurance contracts.
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- Prior separation of components covered by other standards and not closely related

When insurance or investment contracts with discretionary participation include components, which would fall
within the scope of another standard if they were separate contracts, an analysis must be carried out to determine
whether these components should be accounted for separately. Thus:

- an embedded derivative is separated from the host insurance contract and accounted for under IFRS 9
when its economic characteristics and risks are not closely related to those of the host contract;

- aninvestment component corresponds to the amount that the insurer is required to repay to the insured in
all cases whether the insured event occurs or not. It is separated from the host insurance contract and
accounted for under IFRS 9 when it is distinct from the host insurance contract and when equivalent
contracts could be sold separately in the same market or legal area. It is not separated if it is closely linked
to the host contract. Changes in a non-distinct investment component (and in particular related payments)
are not recognised in the profit and loss account;

- apromise to transfer to the policyholder distinct goods or services other than the services of the insurance
contract is separated from the host insurance contract and accounted for under IFRS 15.

- Insurance contracts

An insurance contract is a contract under which a party, the issuer, assumes a significant insurance risk for another
party, the policyholder, by agreeing to indemnify the policyholder if a specified uncertain future event, the insured
event, is detrimental to the policyholder.

An insurance risk is significant if, and only if, an insured event can cause the insurer to pay significant additional
amounts in any scenario, excluding scenarios that are devoid of commercial substance. A contract transfers a
significant insurance risk only if there is a scenario with a commercial substance in which there is a possibility that
the issuer will incur a loss based on the present value.

The insurance risks covered by Group entities are:

- eitherrisks related to physical person: mortality (guarantees in the event of death), longevity (guarantees in
the event of survival, e.g. life annuities), morbidity (guarantees in the event of disability), permanent
disability, health (medical coverage), unemployment of physical persons; or

- risks of damage to property and civil liability.

Life or savings contracts issued by Group entities are qualified as insurance contracts if they include a risk in the
event of survival (pension contracts with compulsory annuities) or a risk in the event of death (unit-linked contracts
with a floor guarantee in the event of death and savings contracts with a guarantee of an additional amount
payable in the event of death). In the absence of such risks, these contracts are investment contracts with or
without discretionary participating features.

- Investment contracts with discretionary participating features

Investment contracts do not expose the insurer to significant insurance risk. They are within the scope of IFRS 17 if
they are issued by entities that also issue insurance contracts.

Discretionary participation is defined as the contractual right to receive, in addition to an amount that is not at the
issuer’s discretion, additional amounts that are likely to represent a significant portion of the total benefits provided
under the contract. Benefits for which the timing or amount is contractually left to the issuer’s discretion and that
are contractually based on the returns arising from a defined set of contracts or type of contract or on the realised
and/or unrealised investment returns from a defined set of assets held by the issuer, or the result of the entity or
fund issuing the contract.

Savings contracts invested in a euro-denominated fund and multiple saving contracts invested in unit-linked assets
and in a euro-denominated fund are considered as investment contracts with discretionary participating features,
measured using the variable fee approach.
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Accounting and measurement

- Aggregation of contracts

Insurance contracts are accounted and measured by groups of contracts within portfolios of contracts covering
similar risks and managed together. Groups of contracts are determined according to their expected profitability at
inception: onerous contracts, profitable contracts with a low risk of becoming onerous, and others. A group of
contracts may contain only contracts issued no more than one year apart (corresponding to an annual “cohort”),
except where the optional exemption provided for in the European regulation applies, which is the case for
life-savings contracts, as described below.

For creditor protection insurance, personal protection insurance and other non-life risks, the Group uses the
following discriminatory criteria when constructing portfolios of homogeneous contracts: legal entity, nature of the
risks and partner, distributor. The reinsurance contracts accepted shall follow the same principles.

For life and savings contracts, the Group uses the following criteria for portfolios of homogeneous contracts: legal
entity, product and underlying assets. Savings and retirement contracts are classified in separate portfolios
(including in the period prior to the transition) due to the existence of a risk of longevity in retirement contracts.

For reinsurance contracts held, the Group uses the following criteria: legal entity, underlying item and counterparty.
A portfolio can sometimes correspond to a single reinsurance treaty.

- Recognition and derecognition

A group of insurance contracts (or reinsurance contracts issued) is recognised from the earliest of the following
dates: the beginning of the period of coverage of the group of contracts, the date on which the first payment of a
policyholder in the group becomes due (or, in the absence of such a date, when the first payment is received) and,
in the case of a group of onerous contracts, the date on which the group becomes onerous.

A group of reinsurance contracts held is recognised from the beginning of the period of coverage of the group of
reinsurance contracts held or, if the reinsurance was contracted in anticipation of the coverage of an underlying
group of onerous insurance contracts, on the first recognition of that onerous group.

On initial recognition of portfolios of insurance contracts acquired as part of a business combination or a separate
transfer, groups of contracts acquired are treated as if the contracts had been issued at the date of the transaction.
The consideration received or paid in exchange for the contracts is treated as an approximation of the premiums
received for the purpose of calculating the contractual service margin at initial recognition from this amount. In the
case of a business combination within the scope of IFRS 3, the consideration received or paid is the fair value of
the contracts at that date. For business combinations that have occurred since the first application of IFRS 17, this
fair value has been determined by projecting the liabilities valuation under the Solvency 2 prudential approach
which constitutes a market benchmark. For onerous contracts, the excess of the fulfilment cash flows over the
consideration paid or received is recognised in the goodwill (or the profit resulting from an acquisition on
advantageous terms) if it is a business combination and in a separate transfer, in the profit and loss account. For
profitable contracts, the difference is recorded as a contractual service margin. In addition, an asset for cash flows
related to acquisition costs must be recognised, for its fair value, for the acquisition costs related to the renewal of
existing insurance contracts or for the acquisition costs already paid by the acquired company for future contracts.

An insurance contract shall be derecognised when the obligation it covers is extinguished, by payment or maturity,
or if the terms of the contract are amended in such a way that the accounting treatment of the contract would have
been substantially different if those amendments had originally existed. The derecognition of a contract entails the
adjustment of the fulfilment cash flows, the contractual services margin and the coverage units of the group in
which it was included.

¢ General measurement model (Building Block Approach — BBA)

Characteristics

The general model for the measurement of insurance contracts is the best estimate of the future cash flows to be
paid or received necessary to meet contractual obligations. This estimate should reflect the different possible
scenarios and the effect of the options and guarantees included in the contracts within the limit or “contract
boundary”. The determination of this contract boundary requires an analysis of the rights and obligations arising
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from the contract and, in particular, of the insurer’s ability to change its price to reflect the risks. This leads, for
example, to the exclusion of tacit renewals if the tariff can be amended or to the inclusion of such renewals if not.

Cash flows are discounted to reflect the time value of money. They correspond only to cash flows attributable to
insurance contracts either directly or through allocation methods: premiums, acquisition and contract management
costs, claims and benefits, indirect costs, taxes and depreciation of tangible and intangible assets.

The cash flows estimate is supplemented by an explicit risk adjustment to cover the uncertainty of cash flows for
non-financial risk. These two elements constitute the fulfiiment cash flows of the contracts. A contractual service
margin is added representing the expected gain or loss on future services related to a group of contracts.

If the contractual service margin is positive, it is shown on the balance sheet within the insurance contract’s
measurement and amortised as the services are rendered; if negative, it is recognised immediately in the income
statement. The original loss (or “loss component”) is monitored extra-accounting to allow for the subsequent
recognition of the insurance service revenue.

Acquisition costs are deducted from the contractual service margin of the group of contracts to which they relate
and amortised over the coverage period of contracts.

At each reporting date, the carrying amount of a group of insurance contracts is the sum of the liabilities for the
remaining coverage which include the fulfilment cash flows related to future services (best estimate and risk
adjustment) and the contractual service margin remaining at that date, and of the liabilities for incurred claims
which include the best estimate of the cash flows and the risk adjustment, excluding any contractual service
margin. The assumptions used to estimate future cash flows and the non-financial risks adjustment are updated, as
well as the discount rate, to reflect the situation at the reporting date.

The contractual service margin is adjusted for changes in the estimates of non-financial assumptions related to
future services, capitalised at the inception rate, and then amortised in the income statement for services rendered
over the period in the insurance service revenue. In the case of contracts which become onerous, after
consumption of the contractual service margin, the loss is recognised in the reporting period. In the case of
onerous contracts that become profitable again as a result of favourable changes in assumptions, the contractual
service margin is only reconstitued after offsetting the loss component.

The release of expected fulfilment flows (cash flow estimates and risk adjustments) for the period, except for the
amount allocated to the loss component, is recorded in insurance service revenue. The change in estimates related
to past service (cash flow estimates and risk adjustments) is recognised in “Insurance service expenses”.

The Group includes the change in the adjustment for non-financial risk related to past and current services in its
entirety in the “Insurance service result”.

The Group records in equity the effect of the change in the discount rate on the cash flows. The expense of
unwinding the discount is recorded in “Insurance financial income or expenses” based on the initial rate (the
inception rate for the liability for remaining coverage, and the rate at claims occurrence date for the liability for
incurred claims). The difference between the value of liabilities discounted at the rate fixed at initial date and the
value of those same liabilities estimated using current discount rate is recognised in equity. The effect on liabilities
of changes in financial variables, in particular the indexation of benefits under the contract, is also recognised in
equity.

The discount rate is based on the risk-free rate adjusted for the illiquidity of the liabilities. For protection, the
liquidity premium is currently valued at zero due to the short settlement period for claims on the main risks covered
and non-transferability to policyholders of the illiquidity of liabilities.

The risk adjustment is determined using the quantile method.

The coverage unit used to amortise the contractual service margin is derived from the risk premium earned during
the period.

Contracts concerned

Contracts covering personal or property risks (creditor protection insurance, protection and other non-life risks) are
measured according to the general model when the contract boundary, expected changes in cash flows and the
time value effect over the coverage period do not make them eligible under the simplified approach, or by
operational choice (a single measurement model for short and long contracts).
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e Measurement model for contracts with direct participation features (Variable Fee Approach — VFA)

Characteristics

Direct participating contracts are insurance or investment contracts for which:

- the contractual terms specify that the policyholder is entitled to a share of a clearly defined portfolio of
underlying assets;

- the insurer expects to pay the policyholder a sum corresponding to a substantial portion of the return on the
fair value of the underlying assets;

- the insurer expects that any change in the amounts to be paid to the policyholder is, in a substantial
proportion, attributable to the change in the fair value of the underlying assets.

Compliance with these conditions is monitored on the underwriting date and is not reviewed later.

For these contracts, for which the insurer has to pay the policyholder an amount corresponding to the fair value of
clearly identified underlying assets, less a variable compensation, a specific model (called the “Variable Fee
Approach”) has been developed by adapting the general model.

At each reporting date, liabilities related to these contracts are adjusted for the return earned and changes in the
fair value of the underlying assets: the policyholders’ share is recorded in the contract fulfilment cash flows against
insurance financial income or expense and the insurer’s share corresponding to the variable fee is included in the
contractual service margin.

The contractual service margin is also adjusted for the effect of changes in cash flows that do not vary according to
the returns on the underlying assets and that relate to future services: estimation of cash flows, risk adjustment,
changes in the time value effect of money and changes in the financial risks that do not result from the underlying
assets (for example, the effect of financial guarantees).

Changes in the fulfilment cash flows that do not change in connection with the yields of underlying assets and that
relate to past service events are recognised in the profit and loss account. This is the case for management fees
and attributable costs.

Acquisition cash flows are deducted from the contractual service margin of the group of contracts to which they
relate and amortised over the coverage period of the contracts, as in the general model.

Due to the mechanism for allocating the change in the value of the underlying assets between the policyholders
and the insurer, the result of these contracts is in principle mainly represented by the release of the fulfiiment cash
flows and the amortisation of the contractual service margin. When the underlying assets fully support the liabilities
and are measured at fair value through profit or loss, the financial result under these contracts should be nil. The
Group has chosen the option of reclassifying in shareholders’ equity the change in the liabilities related to the
underlying assets that are not measured at fair value through profit or loss.

Life and savings contracts meeting the above definition of direct participating contracts are valued using the
variable fee approach. When these contracts include a surrender value, it meets the definition of a non-distinct
investment component and changes in that investment component (including related payments) are therefore not
recognised in the income statement.

The Group has chosen to apply the option introduced by the European regulation not to divide the portfolios of
participating contracts based on intergenerational mutualisation by annual cohort. As a result of this choice, the
assessment of the onerousness is made on the basis of the portfolio and not on the basis of the annual cohorts.

The contract boundary includes future payments as long as the applicable pricing is not modifiable (e.g. acquisition
or management loadings), as well as the annuity phase in service when contracts provide for a mandatory annuity
or optional (in this case, the option is probabilistic).

The discount rate is based on the risk-free rate, extrapolated over the duration exceeding the period for which
observable data are available and adjusted by a liquidity premium on the basis of the underlying assets to reflect
the illiquidity of the liabilities.

The risk adjustment is determined by combining the cost of capital method without considering the risk of mass
lapses, including future payments and considering only attributable costs, and the quantile method for the free
payment component.

The coverage unit used to amortise the contractual service margin is the change in savings due to policyholders
(determined at present value), adjusted to take into account the impact of the real return on financial or property
assets compared with the actuarial neutral risk projection.
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Contracts concerned

Insurance contracts and investment contracts with discretionary participating features backed by pools of
underlying assets commonly referred to as “general funds” or “policyholders’ funds” that correspond to pools of
assets isolated analytically, contractually or in regulation, as well as unit-linked contracts with a floor guarantee in
case of death and multiple saving contracts backed by assets such as a “general fund”, are measured using the
variable fee approach.

The option provided for in the European regulation related to the annual cohort exemption is applied to insurance
contracts and investment contracts with discretionary participation features where the policyholders’ profit-sharing
is mutualised between the different generations of policyholders: these are euro-denominated or multiple saving
contracts including a euro-denominated fund, in France, Italy and Luxembourg.

The liabilities for incurred claims are measured using the variable fee approach if they are sensitive to changes in
the value of the underlying assets and the general model if they are not.

e Simplified measurement model (Premium Allocation Approach — PAA)

Characteristics

Short-term contracts (less than one year) may be measured using a simplified approach known as the premium
allocation approach, also applicable to longer-term contracts if it leads to results similar to those of the general
model in terms of liability for the remaining coverage.

Contracts with a long contract boundary, where significant changes in cash flows are expected over the coverage
period, or where the time value effect over the coverage period is material, are not eligible for the simplified
approach.

For profitable contracts, the liability for the remaining coverage corresponds to the deferral of premiums collected
according to a profile representing the remaining coverage at the reporting date. For onerous contracts, deferred
premiums are supplemented by an estimate of the expected loss over the coverage period. Liabilities for incurred
claims are valued according to the general model. In this case, the method used to determine the risk adjustment is
the same as for the general model.

The Group has chosen the option of deferring acquisition costs over the coverage duration and therefore
presenting them as a deduction of the deferred premiums, except where the coverage of the contracts coincides
with the calendar year or the deferred acquisition costs are not material.

Liabilities for incurred claims are discounted if the expected settlement of claims takes place after one year from
the date of occurrence. The discount expense is recognised in insurance financial income or expenses as in the
general model. In this case, the option to classify the effect of changes in the discount rate into equity is also
applicable. The Group has retained this option for the liabilities for incurred claims.

At each reporting date, the adjustment of liabilities for remaining coverage and for incurred claims is recognised in
profit or loss.

Contracts concerned

Creditor protection insurance, personal protection insurance and other non-life insurance contracts, are measured
using the simplified approach if the conditions are met (unless the general model is chosen for operational
reasons).

e Treatment of the reinsurance

Reinsurance contracts issued (reinsurance accepted)

Reinsurance accepted shall be treated as insurance contracts issued, either in the general model or in the
simplified model, depending on the duration of the reinsurance contracts.

The Group accepts mainly risks corresponding to those it covers as a direct insurer under proportional or
non-proportional treaties.
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Reinsurance contracts held (reinsurance ceded)

The reinsurance ceded is also treated according to the general or simplified model, but the equivalent of the
contractual service margin represents the expected gain or loss on the reinsurance and may be positive or
negative. If a reinsurance contract offsets the losses of an underlying group of onerous contracts, the reinsurance
gain is recognised immediately in profit or loss. This “loss recovery component” is used to record amounts that are
subsequently presented in net income.

In addition, contract execution flows include the reinsurer’s risk of non-performance.

The Group cedes on reinsurance the risks it wishes to hedge (for example, non-proportional treaties covering peak
risk, the risk of accumulation or exceeding the desired retention) or under the risk-sharing framework of
proportional treaties for technical or commercial reasons.

The reinsurance contracts held are measured by the Group using the simplified approach or the general model.

Presentation in the balance sheet and in the profit and loss

The Group has chosen to present the investments of insurance activities and their results separately from the
financial assets and liabilities of banking activities.

Financial income or expenses from issued insurance contracts are presented separately between the profit and
loss account and shareholders’ equity for portfolios for which this breakdown has been deemed relevant, as
allowed by the standard. For the Protection contracts liabilities measured under the general model and for the
liabilities for incurred claims arising from contracts measured under the simplified model, this choice for portfolios
classification was made by taking into account both the effects in the profit and loss account of the undiscounting of
the liabilities and the accounting treatment of the assets backing them. For contracts measured using the variable
fee approach, this choice was made to offset any accounting mismatch that may exist in the profit and loss account
between the effect of changes in fair value from insurance or investment liabilities and that from the underlying
assets when these are not recognised at fair value through profit or loss.

Insurance contracts may be distributed and managed by non-insurance entities of the Group that are remunerated
as such by commissions paid by insurance entities. The measurement model for insurance contracts requires
projecting in the contract fulfilment cash flows the acquisition and management costs that will be paid in the future
and presenting in the profit and loss account, the release of the estimated costs for the period on the one hand,
and on the other, the actual costs. For commissions between consolidated companies in the Group, the Group
restates the internal margin on the balance sheet and in the profit and loss account (in the breakdown of insurance
liabilities and the related results between cash flows and contractual service margin) by presenting as insurance
service expenses the portion of the general expenses (excluding internal margins) of the banking entities that can
be attributed to the insurance activity. The internal distributors’ margins are determined based on standardised
management data for each of the related networks.

Effect of accounting estimates in interim financial statements

The Group has elected under IFRS 17 to record in its annual financial statements the effects of changes in
accounting estimates relating to insurance contracts issued or held, without taking into account estimates
previously made in its interim financial statements.

1.h PROPERTY, PLANT, EQUIPMENT AND INTANGIBLE ASSETS

Property, plant and equipment and intangible assets shown in the consolidated balance sheet are composed of
assets used in operations and investment property. Rights-of-use related to leased assets (see note 1.i.2) are
presented by the lessee within fixed assets in the same category as similar assets held.

Assets used in operations are those used in the provision of services or for administrative purposes, and include
non-property assets leased by the Group as lessor under operating leases.

Investment property comprises property assets held to generate rental income and capital gains.

Investment property is recognised at cost, except for those held as underlying assets under participating direct
contracts (as amended by IAS 40), which are measured at fair value through profit or loss and presented in the
balance sheet under “Investments related to insurance activities” (see note 1.g.1).
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Property, plant and equipment and intangible assets are initially recognised at purchase price plus directly
attributable costs, together with borrowing costs where a long period of construction or adaptation is required
before the asset can be brought into service. By way of exception, property occupied by the holder entity that is an
underlying component of direct participating contracts is measured at fair value (by amendment to IAS 16).

Software developed internally by the BNP Paribas Group that fulfils the criteria for capitalisation is capitalised at
direct development cost, which includes external costs and the labour costs of employees directly attributable to
the project.

Subsequent to initial recognition, property, plant and equipment and intangible assets are measured at cost less
accumulated depreciation or amortisation and any impairment losses.

The depreciable amount of property, plant and equipment and intangible assets is calculated after deducting the
residual value of the asset. Only assets leased by the Group as the lessor under operating leases are presumed to
have a residual value, as the useful life of property, plant and equipment and intangible assets used in operations
is generally the same as their economic life.

Property, plant and equipment and intangible assets are depreciated or amortised using the straight-line method
over the useful life of the asset. Depreciation and amortisation expense is recognised in the profit and loss account
under “Depreciation, amortisation and impairment of property, plant and equipment and intangible assets”.

Where an asset consists of a number of components which may require replacement at regular intervals, or which
have different uses or generate economic benefits at different rates, each component is recognised separately and
depreciated using a method appropriate to that component. The BNP Paribas Group has adopted the
component-based approach for property used in operations and for investment property.

The depreciation periods used for office property are as follows: 80 years or 60 years for the shell (for prime and
other property respectively); 30 years for facades; 20 years for general and technical installations; and respectively
10 years and 12 years for the fixtures and fittings of operating properties and the fixtures and fittings of investment
properties.

Software is amortised, depending on its type, over periods of no more than 8 years in the case of infrastructure
developments and 3 years or 5 years in the case of software developed primarily for the purpose of providing
services to customers.

Software maintenance costs are expensed as incurred. However, expenditure that is regarded as upgrading the
software or extending its useful life is included in the initial acquisition or production cost.

Depreciable property, plant and equipment and intangible assets are tested for impairment if there is an indication
of potential impairment at the balance sheet date. Non-depreciable assets are tested for impairment at least
annually, using the same method as for goodwill allocated to cash-generating units.

If there is an indication of impairment, the new recoverable amount of the asset, equals the higher of the two values
between the value in use and the fair value less costs of disposal, is compared with the carrying amount. If the
asset is found to be impaired, an impairment loss is recognised in the profit and loss account. This loss is reversed
in the event of a change in the estimated recoverable amount or if there is no longer an indication of impairment.
Impairment losses are taken to the profit and loss account in “Depreciation, amortisation and impairment of
property, plant and equipment and intangible assets”.

Gains and losses on disposals of property, plant and equipment and intangible assets used in operations are
recognised in the profit and loss account in “Net gain on non-current assets”.

Gains and losses on disposals of investment property are recognised in the profit and loss account in “Income from
other activities” or “Expense on other activities”.

1.i LEASES
Group companies may either be the lessee or the lessor in a lease agreement.
1.i.1 GROUP COMPANY AS LESSOR

Leases contracted by the Group as lessor are categorised as either finance leases or operating leases.
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° Finance leases

In a finance lease, the lessor transfers substantially all the risks and rewards of ownership of an asset to the
lessee. It is treated as a loan made to the lessee to finance the purchase of the asset.

The present value of the lease payments, plus any residual value, is recognised as a receivable. The net income
earned from the lease by the lessor is equal to the amount of interest on the loan and is taken to the profit and loss
account under “Interest income”. The lease payments are spread over the lease term and are allocated to
reduction of the principal and to interest such that the net income reflects a constant rate of return on the net
investment outstanding in the lease. The rate of interest used is the rate implicit in the lease.

Impairments of lease receivables are determined using the same principles as applied to financial assets measured
at amortised cost.

e Operating leases

An operating lease is a contract under which most of the risks and rewards of ownership of the leased asset are
not transferred to the lessee.

The leased asset is initially recognised by the lessor as a tangible asset for its acquisition price less residual value
and subsequently depreciated on a straight-line basis over its useful life. The asset depreciation charge and lease
payments are recognised in profit and loss over the lease term respectively in "Expense on other activities” and
"Income from other activities” line items.

Vehicles leased by the Group and classified under operating leases are assets with an average lease term of
between one and five years. The cost of acquiring these assets includes their purchase price, as well as any
directly attributable costs necessary to make the vehicle available to the lessee customers. Residual value is a
statistical model estimate of the resale value of the asset and is re-estimated monthly, taking into account, in
particular, historical data on the sale of vehicles in the second-hand market and the specific context of each
geographical area. In the event of a change in the amount of the residual value of the asset relative to its estimated
value, a forward-looking adjustment to the depreciation plan is made vehicle by vehicle.

1.i.2 GROUP COMPANY AS LESSEE

Lease contracts concluded by the Group, with the exception of contracts whose term is shorter than or equal to
12-months and low-value contracts, are recognised in the balance-sheet in the form of a right-of-use on the leased
asset presented under fixed assets, along with the recognition of a financial liability for the rent and other payments
to be made over the leasing period. The right of use assets is amortised on a straight-line basis and the financial
liabilities are amortised on an actuarial basis over the lease period. Dismantling costs corresponding to specific and
significant fittings and fixtures are included in the initial right-of-use estimation, in counterparty of a provision
liability.

The key hypotheses used by the Group for the measurement of rights of use and lease liabilities are the following:

e the lease term corresponds to the non-cancellable period of the contract, together with periods covered by
an extension option if the Group is reasonably certain to exercise this option. In France, the standard
commercial lease contract is the so-called “three, six, nine” contract for which the maximum period of use
is nine years, with a first non-cancellable period of three years followed by two optional extension periods
of three years each; hence, depending on the assessment, the selected lease term can be of three, six or
nine years, depending on the reasonably foreseeable economic duration of the contracts. When
investments like fittings or fixtures are performed under the contract, the lease term is aligned with their
useful lives. For tacitly renewable contracts, with or without an enforceable period, related right of use and
lease liabilities are recognised based on an estimate of the reasonably foreseeable economic life of the
contracts, minimal occupation period included;

e the discount rate used to measure the right of use and the lease liability is assessed for each contract as
the interest rate implicit in the lease, if that rate can be readily determined, or more generally based on the
incremental borrowing rate of the lessee at the date of signature. The incremental borrowing rate is
determined considering the average term (duration) of the contract;
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¢ when the contract is modified, a new assessment of the lease liability is made taking into account the new
residual term of the contract, and therefore a new assessment of the right of use and the lease liability is
established.

1.j ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS

Where the Group decides to sell assets or a group of assets and liabilities and it is highly probable that the sale will
occur within 12 months, these assets are shown separately in the balance sheet, on the line “Assets held for sale”.
Any liabilities associated with these assets are also shown separately in the balance sheet, on the line “Liabilities
associated with assets held for sale”. When the Group is committed to a sale plan involving loss of control of a
subsidiary and the sale is highly probable within 12 months, all the assets and liabilities of that subsidiary are
classified as held for sale.

Once classified in this category, assets and the group of assets and liabilities are measured at the lower of carrying
amount or fair value less costs to sell.

Such assets are no longer depreciated. If an asset or group of assets and liabilities becomes impaired, an
impairment loss is recognised in the profit and loss account. Impairment losses may be reversed.

Where a group of assets and liabilities held for sale represents a cash generating unit, it is categorised as a
“discontinued operation”. Discontinued operations include operations that are held for sale, operations that have
been shut down, and subsidiaries acquired exclusively with a view to resell.

In this case, gains and losses related to discontinued operations are shown separately in the profit and loss
account, on the line “Net income from discontinued activities”. This line includes after tax profits or losses of
discontinued operations, after tax gain or loss arising from remeasurement at fair value less costs to sell, and after
tax gain or loss on disposal of the operation.

1.k EMPLOYEE BENEFITS

Employee benefits are classified into four categories:
- short-term benefits, such as salary, annual leave, incentive plans, profit-sharing and additional payments;

- long-term benefits, including compensated absences, long-service awards, and other types of cash-based
deferred compensation;

- termination benéfits;

- post-employment benefits, including top-up banking industry pensions and retirement bonuses in France and
pension plans in other countries, some of which are operated through pension funds.

. Short-term benefits

The Group recognises an expense when it has used services rendered by employees in exchange for employee
benefits.

o Long-term benefits

These are benefits, other than short-term benefits, post-employment benefits and termination benefits. This
relates, in particular, to compensation deferred for more than 12 months and not linked to the BNP Paribas share
price, which is accrued in the financial statements for the period in which this compensation is earned.

The actuarial techniques used are similar to those used for defined-benefit post-employment benefits, except that
the revaluation items are recognised in the profit and loss account and not in equity.
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. Termination benefits

Termination benefits are employee benefits payable in exchange for the termination of an employee’s contract as a
result of either a decision by the Group to terminate a contract of employment before the legal retirement age, or a
decision by an employee to accept voluntary redundancy in exchange for these benefits. Termination benefits due
more than 12- months after the balance sheet date are discounted.

) Post-employment benefits

In accordance with IFRS, the BNP Paribas Group draws a distinction between defined-contribution plans and
defined-benefit plans.

Defined-contribution plans do not give rise to an obligation for the Group and do not require a provision. The
amount of the employer’s contributions payable during the period is recognised as an expense.

Only defined-benefit schemes give rise to an obligation for the Group. This obligation must be measured and
recognised as a liability by means of a provision.

The classification of plans into these two categories is based on the economic substance of the plan, which is
reviewed to determine whether the Group has a legal or constructive obligation to pay the agreed benefits to
employees.

Post-employment benefit obligations under defined-benefit plans are measured using actuarial techniques that take
demographic and financial assumptions into account.

The net liability recognised with respect to post-employment benefit plans is the difference between the present
value of the defined-benefit obligation and the fair value of plan assets (if any).

The present value of the defined-benefit obligation is measured on the basis of the actuarial assumptions applied
by the Group, using the projected unit credit method. This method takes into account various parameters, specific
to each country or Group entity, such as demographic assumptions, the probability that employees will leave before
retirement age, salary inflation, a discount rate, and the general inflation rate.

When the value of the plan assets exceeds the amount of the obligation, an asset is recognised if it represents a
future economic benefit for the Group in the form of a reduction in future contributions or a future partial refund of
amounts paid into the plan.

The annual expense recognised in the profit and loss account under “Salaries and employee benefits”, with respect
to defined-benefit plans includes the current service cost (the rights vested by each employee during the period in
return for service rendered), the net interests linked to the effect of discounting the net defined-benefit liability
(asset), the past service cost arising from plan amendments or curtailments, and the effect of any plan settlements.

Remeasurements of the net defined-benefit liability (asset) are recognised in shareholders’ equity and are never
reclassified to profit or loss. They include actuarial gains and losses, the return on plan assets and any change in
the effect of the asset ceiling (excluding amounts included in net interest on the defined-benefit liability or asset).

1. SHARE-BASED PAYMENTS

Share-based payment transactions are payments based on shares issued by the Group, whether the transaction is
settled in the form of equity or cash of which the amount is based on trends in the value of BNP Paribas shares.

e Stock option and share award plans

The expense related to stock option and share award plans is recognised over the vesting period, if the benefit is
conditional upon the grantee’s continued presence at the vesting date.
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Stock options and share award expenses are recorded under salary and employee benefits expenses, with a
corresponding adjustment to shareholders' equity. They are calculated on the basis of the overall plan value,
determined at the date of grant by the Board of directors.

In the absence of any market for these instruments, financial valuation models are used that take into account any
performance conditions related to the BNP Paribas share price. The total expense of a plan is determined by
multiplying the unit value per option or share awarded by the estimated number of options or shares awarded
vested at the end of the vesting period, taking into account the conditions regarding the grantee’s continued
employment.

The only assumptions revised during the vesting period, and hence resulting in a remeasurement of the expense,
are those relating to the probability that employees will leave the Group and those relating to performance
conditions that are not linked to the price value of BNP Paribas shares.

e  Share price-linked cash-settled deferred compensation plans

The expense related to these plans is recognised in the year during which the employee rendered the
corresponding services.

If the payment of share-based variable compensation is explicitly subject to an enforceable condition consisting in
the employee’s continued presence at the vesting date, the services are presumed to have been rendered during
the vesting period and the corresponding compensation expense is recognised on a pro rata basis over that period.
The expense is recognised under salary and employee benefits expenses with a corresponding liability in the
balance sheet. It is revised to take into account any non-fulfilment of the continued presence or performance
conditions and the change in BNP Paribas share price.

If there is no continued presence enforceable condition, the expense is not deferred, but recognised immediately
with a corresponding liability in the balance sheet. This is then revised on each reporting date until settlement to
take into account any performance conditions and the change in the BNP Paribas share price.

1.m PROVISIONS RECORDED UNDER LIABILITIES

Provisions recorded under liabilities (other than those relating to financial instruments, employee benefits and
insurance contracts) mainly relate to restructuring, claims and litigation, fines and penalties.

A provision is recognised when it is more likely than not that an outflow of resources embodying economic benefits
will be required to settle a present obligation arising from a past event, and a reliable estimate can be made of the
amount of the obligation. The amount of such obligations is discounted, where the impact of discounting is material,
in order to determine the amount of the provision.

1.n CURRENT AND DEFERRED TAX

The current income tax charge is determined on the basis of the tax laws and tax rates in force in each country in
which the Group operates during the period in which the income is generated.

Deferred taxes are recognised when temporary differences arise between the carrying amount of an asset or
liability in the balance sheet and its tax base.

Deferred tax liabilities are recognised for all taxable temporary differences other than:

- taxable temporary differences on initial recognition of goodwill;

- taxable temporary differences on investments in enterprises under the exclusive or joint control of the
Group, where the Group is able to control the timing of the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences and unused carryforwards of tax losses
only to the extent that it is probable that the entity in question will generate future taxable profits against which
these temporary differences and tax losses can be offset.

Deferred tax assets and liabilities are measured using the liability method, using the tax rate which is expected to
apply to the period when the asset is realised or the liability is settled, based on tax rates and tax laws that have
been or will have been enacted by the balance sheet date of that period. They are not discounted.
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Deferred tax assets and liabilities are offset when they arise within the same tax group, they fall under the
jurisdiction of a single tax authority, and there is a legal right to offset.

As regards the assessment of uncertainty over income tax treatments, the Group adopts the following approach:

- the Group assesses whether it is probable that a taxation authority will accept an uncertain tax treatment;

- any uncertainty shall be reflected when determining the taxable profit (loss) by considering either the most
likely amount (having the higher probability of occurrence), or the expected value (sum of the
probability-weighted amounts).

Current and deferred taxes are recognised as tax income or expenses in the profit and loss account, except for
those relating to a transaction or an event directly recognised in shareholders’ equity, which are also recognised in
shareholders’ equity. This concerns in particular the tax effect of coupons paid on financial instruments issued by
the Group and qualified as equity instruments, such as undated super subordinated notes.

When tax credits on revenues from receivables and securities are used to settle corporate income tax payable for
the period, the tax credits are recognised on the same line as the income to which they relate. The corresponding
tax expense continues to be carried in the profit and loss account under “Corporate income tax”.

In accordance with the provisions of IAS 12, the Group applies the mandatory and temporary exception not to
recognise deferred taxes associated with the additional tax resulting from the minimum income tax applied by
international groups.

1.0 CASH FLOW STATEMENT

The cash and cash equivalents balance is composed of the net balance of cash accounts and accounts with
central banks, and the net balance of interbank demand loans and deposits.

Changes in cash and cash equivalents related to operating activities reflect cash flows generated by the Group’s
operations, including those relating to financial investments of insurance activities and negotiable certificates of
deposit.

Changes in cash and cash equivalents related to investing activities reflect cash flows resulting from acquisitions
and disposals of subsidiaries, associates or joint ventures included in the consolidated Group, as well as
acquisitions and disposals of property, plant and equipment excluding investment property and property held under
operating leases.

Changes in cash and cash equivalents related to financing activities reflect the cash inflows and outflows resulting
from transactions with shareholders, cash flows related to bonds and subordinated debt, and debt securities
(excluding negotiable certificates of deposit).

1.p USE OF ESTIMATES IN THE PREPARATION OF THE FINANCIAL STATEMENTS

Preparation of the financial statements requires managers of core businesses and corporate functions to make
assumptions and estimates that are reflected in the measurement of income and expense in the profit and loss
account and of assets and liabilities in the balance sheet, and in the disclosure of information in the notes to the
financial statements. This requires the managers in question to exercise their judgement and to make use of
information available at the date of the preparation of the financial statements when making their estimates. The
actual future results from operations where managers have made use of estimates may in reality differ significantly
from those estimates, mainly according to market conditions. This may have a material effect on the financial
statements.

This applies in particular to:
- the analysis of the cash flow criterion for specific financial assets;

- the measurement of expected credit losses. This applies in particular to the assessment of significant increase
in credit risk, the models and assumptions used to measure expected credit losses, including those relating to
climate risks, the determination of the different economic scenarios and their weighting;

- the analysis of renegotiated loans, in order to assess whether they should be maintained on the
balance-sheet or derecognised;
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the assessment of an active market, and the use of internally developed models for the measurement of the
fair value of financial instruments not quoted in an active market classified in “Financial assets at fair value
through equity”, or in “Financial instruments at fair value through profit or loss”, whether as assets or liabilities,
and more generally calculations of the fair value of financial instruments subject to a fair value disclosure
requirement;

the assumptions applied to assess the sensitivity to each type of market risk of the market value of financial
instruments and the sensitivity of these valuations to the main unobservable inputs as disclosed in the notes
to the financial statements;

the appropriateness of the designation of certain derivative instruments such as cash flow hedges, and the
measurement of hedge effectiveness;

the valuation of intangible assets recognised in the context of business combinations;
the valuation of assets recognised in the context of partnerships and commercial contracts;
impairment tests performed on intangible assets, notably the goodwill;

the estimation of residual assets values under simple lease agreements. These values are used as a basis for
the determination of depreciation as well as any impairment, notably in relation to the effect of environmental
considerations on the evaluation of future prices of second-hand vehicles;

the deferred tax assets;

the measurement of insurance liabilities and assets, and investment contracts with discretionary participation,
by groups of contracts, on the basis of discounted and probability weighted future fulfilment cash flows, based
on assumptions that can be derived from market or entity-specific data, and the recognition of the results of
such contracts on the basis of the services rendered over the coverage period;

the measurement of uncertainty over income tax treatments and other provisions for contingencies and
charges. In particular, while investigations and litigations are ongoing, it is difficult to foresee their outcome
and potential impact. Provision estimation is established by taking into account all available information at the
date of the preparation of the financial statements, in particular the nature of the dispute, the underlying facts,
the ongoing legal proceedings and court decisions, including those related to similar cases. The Group may
also use the opinion of experts and independent legal advisers to exercise its judgement.
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2. NOTES TO THE PROFIT AND LOSS ACCOUNT FOR THE
FIRST HALF OF 2026

2.a NETINTEREST INCOME

The BNP Paribas Group includes in “Interest income” and “Interest expense” all income and expense calculated
using the effective interest method (interest, fees and transaction costs) from financial instruments measured at
amortised cost and financial instruments measured at fair value through equity.

These items also include the interest income and expense of non-trading financial instruments the characteristics
of which do not allow for recognition at amortised cost or at fair value through equity, as well as of financial
instruments that the Group has designated as at fair value through profit or loss. The change in fair value on
financial instruments at fair value through profit or loss (excluding accrued interest) is recognised under “Net gain
on financial instruments at fair value through profit or loss”.

Interest income and expense on derivatives accounted for as fair value hedges are included with the revenues
generated by the hedged item. Similarly, interest income and expense arising from derivatives used to hedge
transactions designated as at fair value through profit or loss is allocated to the same accounts as the interest
income and expense relating to the underlying transactions.

Net interest income includes funding costs related to Global Markets, whose revenues are mainly accounted for in
“Net gain on financial instruments at fair value through profit or loss” (see note 2.c), as well as to Arval, whose
income from operating leases is presented in note 2.e.

The evolution of the net interest income is therefore to be analysed in conjunction with those observed for these
lines.

In the case of negative interest rates related to loans and receivables or deposits from customers and credit
institutions, they are accounted for in interest expense or interest income respectively.

| ncome | Expense | Net

Financial instruments at amortised cost 31,114 (19,793) 11,321 31,911 (22,495) 9,416
Deposits, loans and borrowings 26,079 (15,261) 10,818 27,056 (16,889) 10,167
Repurchase agreements 348 (707) (359) 327 (587) (260)
Finance leases 1,701 (57) 1,644 1,626 (54) 1,572
Debt securities 2,986 2,986 2,902 2,902
Issued debt securities and subordinated debt (3,768) (3,768) (4,965) (4,965)

Financial instruments at fair value through equity 1,400 - 1,400 1,585 - 1,585

Financial instruments at fair value through profit or loss

(Trading securities excluded) 177 (1,019) (842) 60 (958) (898)
Cash flow hedge instruments 1,101 (284) 817 1,627 (711) 916
Interest rate portfolio hedge instruments 1,139 (2,282) (1,143) 1,390 (2,491) (1,101)
Lease liabilities - (43) (43) (39) (39)
Total interest income/(expense) 34,931 (23,421) 11,510 36,573 (26,694) 9,879
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Adjustments to the interest margin are provided for in the contractual clauses of sustainability-linked loans. These
loans aim to support clients in carrying out their transition projects to a more sustainable economy, through a
pricing incentive based on the achievement of extra-financial performance indicators (ESG criteria). As of
30 June 2026, these potential adjustments affect approximately 2% of the Group's portfolio of loans at amortised
cost, and their impact on the contractual rate of these loans is less than 10 basis points.

Interest income on individually impaired loans amounted to EUR 215 million for the first half 2026, compared with
EUR 178 million for the first half 2025.

2.b COMMISSION INCOME AND EXPENSE

First half 2026

i mlions of aurcs mmmmwm

Securities and derivatives transactions 1,679 (1 ,318) 361 1,409 (1, 120) 289
Financing and guarantee commitments 621 (™) 550 616 (M) 545
Asset management and other services 3,888 (444) 3,444 2,872 (170) 2,702
Others 857 (920) (63) 621 (738) (117)
Commission income and expense 9,807 (3,590) 6,217 8,195 (2,846) 5,349

- of which net commission income related to trust

and similar activities through which the Group

holds or invests assets on behalf of clients, trusts, 2,802 (446) 2,356 1,685 (162) 1,523

pension and personal risk funds or other

institutions

- of which commission income and expense on

financial instruments not measured at fair value 1,723 (189) 1,534 1,669 (190) 1,479

through profit or loss

Second amendment to the 2025 Universal registration document and annual financial report 79



E BNP PARIBAS The bank for a changing world

2.c  NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Net gain on financial instruments measured at fair value through profit or loss includes all profit and loss items
relating to financial instruments held for trading, financial instruments that the Group has designated as at fair value
through profit or loss, non-trading equity instruments that the Group did not choose to measure at fair value through
equity, as well as debt instruments whose cash flows are not solely repayments of principal and interest on the
principal or whose business model is not to collect cash flows nor to collect cash flows and sell the assets.

These income items include dividends on these instruments and exclude interest income and expense from
financial instruments designated as at fair value through profit or loss and instruments whose cash flows are not
only repayments of principal and interest on the principal or whose business model is not to collect cash flows nor
to collect cash flows and sell the assets, which are presented in “Net interest income” (see note 2.a).

First half 2026

Financial instruments held for trading 6,448 5,343
Interest rate and credit instruments 676 626
Equity financial instruments 5,199 5,302
Foreign exchange financial instruments 1,131 823
Loans and repurchase agreements (1,952) (2,952)
Other financial instruments 1,394 1,544
Financial instruments designated as at fair value through profit or loss 170 886
Other financial instruments at fair value through profit or loss 241 514
Impact of hedge accounting 52 54
Fair value hedging derivatives 1,296 2,950
Hedged items in fair value hedge (1,244) (2,896)
Net gain on financial instruments at fair value through profit or loss 6,911 6,797

Gains and losses on financial instruments designated as at fair value through profit or loss are mainly related to
instruments for which changes in value may be compensated by changes in the value of economic hedging
derivative financial instruments held for trading.

Net gain on financial instruments held for trading during the first halves of 2026 and 2025 includes a non-material
amount related to the ineffective portion of cash flow hedges.

Potential sources of ineffectiveness can be the differences between hedging instruments and hedged items,
notably generated by mismatches in the terms of hedged and hedging instruments, such as the frequency and
timing of interest rates resetting, the frequency of payments and the discounting factors, or when hedging
derivatives have a non-zero fair value at the inception date of the hedging relationship. Credit valuation
adjustments applied to hedging derivatives are also sources of ineffectiveness.

Cumulated changes in fair value related to discontinued cash flow hedge relationships, previously recognised in
equity and included during the first halves of 2026 and 2025 in profit and loss accounts are not material, whether
the hedged item ceased to exist or not.
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2.d NET GAIN ON FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH EQUITY

First half 2026
In millions of euros

Net gain on debt instruments
Dividend income on equity instruments 60 59

Net gain on financial instruments at fair value through equity 90 151

Interest income from debt instruments is included in note 2.a Net interest income, and impairment losses related to
potential issuer default are included in note 2.g Cost of risk.

2.e NET INCOME FROM OTHER ACTIVITIES

First half 2026 First half 2025
in milions of euros mm“mmm
Net income from investment property (8) 32 (13)
Net income from assets held under operating leases 10,475 (8,794) 1,681 10,280 (8,450) 1,830
Net income from property development activities 122 (116) 6 172 (143) 29
Other net income 41 (530) 211 746 (489) 257
Total net income from other activities 11,357 (9,448) 1,909 11,230 (9,095) 2,135

2.f OPERATING EXPENSES

First half 2026
In millions of euros

Salary and employee benefit expense for banking activities (10,385) (9,305)

Other operating expenses for banking activities (5,342) (5,212)
of which external services and other operating expenses (4,401) (4,214)
of which taxes and contributions (941) (998)

Insurance activities non attributable costs (note 5.b) (406) (415)

Reclassification of expenses incurred by internal distributors attributable to insurance contracts

(note 5.b) 632 588

Operating expenses (15,501) (14,344)

Taxes and contributions, including those related to insurance activities, amounted to EUR 1,031 million at
30 June 2026 (compared with EUR 1,080 million at 30 June 2025).

Expenses directly attributable to insurance contracts are presented in “Net income from insurance activities”. These
costs consist mainly of distribution commissions paid for the acquisition of the contracts and other costs necessary
for handling the contracts. They are included in the fulfiiment expenses within the “Insurance service result”
(see note 5.a).

Expenses attributable to insurance contracts include the operating expenses incurred by the Group banking
networks to distribute insurance contracts. Related costs are assessed on the basis of the commissions paid by the
insurance entities to the internal distributors less their margin. These costs are excluded from “Operating
expenses” to be included in the contracts fulfiiment cash flows through the “Reclassification of expenses incurred
by internal distributors attributable to insurance contracts”.
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Operating costs not directly attributable to insurance contracts are included in “Operating expenses”.

Reconciliation by type and by function of insurance activities operating expenses is presented in note 5.b.

2.g COSTOFRISK

The general model for impairment described in note 1.f.5 used by the Group relies on the following two steps:
- assessing whether there has been a significant increase in credit risk since initial recognition; and

- measuring impairment allowance as either 12-month expected credit losses or lifetime expected credit loss
(i.e. loss expected at maturity).

Both steps rely on forward-looking information.

Significant increase in credit risk

Credit risk is assumed to have significantly increased, and the asset is classified in stage 2, if the probability of
default to maturity of the instrument has increased at least threefold since its origination. This relative variation
criterion is supplemented by an absolute variation criterion of the default probability of 400 basis points. These
criteria are in line with the recommendations issued by the European Banking Authority (EBA) and the European
Central Bank (ECB).

Furthermore, for all portfolios (except for the consumer credit specialist business outside the Eurozone):

- the facility is assumed to be in stage 1 when its 1-year “Point in Time” probability of default (PiT PD),
including forward-looking information, is below 0.3% at the reporting date, since changes in probability of
default due to credit downgrades in this zone are not material, and therefore not considered “significant”;

- when the 1-year PiT PD is greater than 20% at the reporting date, given the Group’s credit issuance
practices, the deterioration is considered significant, and the facility is classified in stage 2 (as long as the
facility is not credit-impaired).

In the consumer credit specialist business, the existence of a payment incident during the last 12 months,
potentially regularised, is considered to be an indication of significant increase in credit risk and the facility is
therefore classified in stage 2. Since 2024, this specificity no longer applies to most exposures in the Eurozone.

Credit risk is assumed to have increased significantly since initial recognition and the asset is classified in stage 2
in the event of late payment of more than 30 days, restructuring due to financial difficulties (as long as the facility is
not credit-impaired) or, for corporate clients, when the counterparty is placed on credit watchlist.

In 2022, the internal ratings of the Russian counterparties (including the sovereign rating) were systematically
downgraded to take into account the geopolitical situation of the country, thus leading to the transfer of their
outstandings to stage 2. However, given the Group's limited level of exposure to this country, this deterioration had
no significant effect on the cost of risk.

Forward-Looking Information

The Group considers forward-looking information both when assessing significant increase in credit risk and when
measuring Expected Credit Losses (ECL).
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Regarding the measurement of expected credit losses, the Group has chosen to use 4 macroeconomic scenarios
by geographic area covering a wide range of potential future economic conditions:

- abaseline scenario, consistent with the scenario used for budgeting and forecasting;
- afavourable scenario, capturing situations where the economy performs better than anticipated;
- an adverse scenario, corresponding to the scenario used for the Group’s quarterly stress tests;

- asevere scenario corresponding to a shock of magnitude greater than that of the adverse scenario.

The link between the macroeconomic scenarios and the ECL measurement is mainly achieved through a modelling
of the probabilities of default and deformation of migration matrices based on internal rating (or risk parameter).
The probabilities of default determined according to these scenarios are used to measure expected credit losses in
each of these scenarios.

The Group’s setup is broken down by sector to take into account the heterogeneity of sectoral dynamics when
assessing the probability of default for corporates.

Forward-looking information is also considered when determining the significant deterioration in credit risk. As a
matter of fact, the probabilities of default used as the basis for this assessment include forward-looking
multi-scenario information in the same way as for the calculation of the expected losses.

The weight to be attributed to the expected credit losses calculated in each of the scenarios is defined as follows:
- the weight of the baseline scenario is around 50%;

- the weight of the three alternative scenarios is defined according to the position in the credit cycle. In this
approach, the adverse scenario carries more weight in situations at the upper end of the cycle than those
at the lower end of the cycle, in anticipation of a potential downturn in the economy.

When appropriate, the ECL measurement can take into account asset sale scenarios.

Macroeconomic scenarios
The four macroeconomic scenarios are defined over a three-year projection horizon. They correspond to:

- a baseline scenario, which describes the most likely path of the economy over the projection horizon. This
scenario is updated on a quarterly basis and is prepared by the Group Economic Research department in
collaboration with various experts within the Group. Projections are designed for each key market of the
Group (France, ltaly, Belgium, the United States, and the Euro zone), covering key macroeconomic
variables (Gross Domestic Product - GDP - and its components, unemployment rate, consumer prices,
interest rates, foreign exchange rates, oil prices, real estate prices, efc.) which are key drivers for modelling
risk parameters used in the stress test processes;

- an adverse scenario, which describes the impact of the materialisation of some of the risks weighing on the
baseline scenario, resulting in a much less favourable economic path than in the baseline scenario. The
GDP shock is applied with varying magnitudes, but simultaneously, to the economies under consideration.
Generally, these assumptions are broadly consistent with those proposed by the regulators. The calibration
of shocks on other variables (e.g. unemployment, consumer prices, interest rates, etc.) is based on models
and expert judgment;

- aseverely adverse scenario, which is an aggravated version of the adverse scenario;

- a favourable scenario, which reflects the impact of the materialisation of some of the upside risks for the
economy, resulting in a more favourable economic path.

The link between the macroeconomic scenarios and the measurement of the ECL is complemented by an
approach allowing to take into account anticipation aspects not captured by the models in the generic approach.
This is particularly the case when unprecedented events in the historical chronicle taken into account to build the
models occur or are anticipated, or when the nature or amplitude of change in macroeconomic parameter calls into
question past correlations. Thus, the situation of high inflation and the level of interest rates recorded earlier were
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not observed in the reference history. In this context, the Group has implemented in 2022 an approach projecting
the impact of higher interest rates on customers’ financial ratios, notably considering their level of indebtedness.
Since the end of 2024 and the interest rates’ decrease, this mechanism is inactive. This approach has also been
used from 2022 to the end of 2025 to anticipate the effect of lower prices of commercial properties. Starting in
2024, this approach is also used to complete the prospective assessment of the potential consequences of climate
change (transition and physical risks) on the credit risk of corporate counterparties and mortgages.

Baseline scenario

The 2026 growth outlook has been revised downward, as the war in Iran and its ripple effects across oil and gas
markets amplify inflationary pressures and introduce fresh risks to economic activity. In the euro area, the pace of
growth is now forecast at 0.8% for 2026, after which a more sustained pace is assumed for 2027 and beyond, while
the United States is expected to sustain a broadly steady growth rate of about 2% throughout the same horizon.
Emerging market prospects are likewise trimmed by the conflict. The Gulf Cooperation Council members are
assumed to bear the brunt of the fallout, with Asian economies feeling a milder impact.

The main transmission channel from the war in Iran to global economic developments is the surge in energy
commodity prices. In the baseline scenario, the price of Brent per barrel will peak slightly above USD 100 in the
second quarter of 2026, before easing to USD 90 in the third quarter and moving closer to USD 80 in the fourth
quarter. This energy shock will lift inflation to 2.8% in the euro area and 3.5% in the United States on average in
2026, before a gradual moderation from 2027 onward.

Responding to the revived inflationary pressures, the ECB is expected to deliver two rate hikes in 2026, while the
Federal Reserve in the United States is projected to hold policy steady this year. Both central banks are then
anticipated to cut rates in 2027 as inflationary pressures recede.

Long-term interest rates are forecast to remain above their pre-crisis levels for a significant period, with the German
Bund and US Treasury bond yields averaging 3.0% and 4.3% respectively in 2026. From mid-2027 onward, as
inflation eases and monetary policy becomes more accommodative, these yields would drift modestly lower,
stabilising around 2.75% for the Bund and 4.25% for the Treasury. The BTP-Bund spread and OAT-Bund spread
are expected to sit above early-2026 levels until mid-2027, after which they should narrow to roughly 80 bp and
75 bp respectively.

In this environment, labour market dynamics may deteriorate in the short term. The unemployment rate is projected
to hold steady in the Euro zone through 2026-2027, before slipping thereafter, whereas in the United States it is
expected to rise slightly between 2026 and 2028.The uncertainty surrounding this scenario remains significant,
mainly in relation to geopolitical tensions.
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The graph below presents a comparison of Euro zone GDP projections used in the baseline scenario for the
calculation of ECLs on 30 June 2026 and 31 December 2025.

Eurczone GDP: index base 100 at the fourth quarter of 2023
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e Macroeconomic variables, baseline scenario at 30 June 2026

T N AR

GDP growth rate

Euro zone 1.5% 0.8% 1.3% 1.4%
France 0.9% 0.8% 1.1% 1.3%
Italy 0.7% 0.6% 0.9% 1.1%
Belgium 1.0% 0.7% 1.2% 1.4%
United States 2.1% 2.0% 1.9% 1.9%
Unemployment rate

Euro zone 6.3% 6.3% 6.4% 6.1%
France 7.7% 7.8% 7.8% 7.6%
Italy 6.1% 5.7% 6.0% 6.0%
Belgium 6.2% 6.4% 6.3% 5.9%
United States 4.3% 4.6% 4.7% 4.7%
Inflation rate

Euro zone 2.1% 2.8% 2.0% 1.8%
France 0.9% 2.4% 2.1% 1.7%
Italy 1.6% 2.8% 2.0% 1.7%
Belgium 3.0% 3.7% 2.2% 1.7%
United States 2.7% 3.5% 2.5% 2.1%
10-year sovereign bond yields

Germany 2.64% 2.96% 2.91% 2.75%
France 3.37% 3.69% 3.70% 3.50%
Italy 3.57% 3.85% 3.86% 3.55%
Belgium 3.19% 3.56% 3.52% 3.36%
United States 4.29% 4.34% 4.34% 4.25%
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Adverse and severely adverse scenarios

The adverse and severely adverse scenarios assume that some downside risks will materialise, resulting in much
less favourable economic paths than in the baseline scenario.

The following main risks are identified:

- Geopolitics. Geopolitical tensions reverberate through commodity prices, supply chain stability and market
confidence, simultaneously fuelling inflation and dampening activity. A deeper Middle East flare up, a
prolonged closure of the Strait of Hormuz and extensive damage to oil and gas related infrastructure could
sharply curtail energy supplies, delivering a sustained shock to the global economy: higher inflation,
weaker consumption and investment, reduced output in sectors hit by input disruptions and stock-
market correction.

- Trade and geo-economic fragmentation. The shift in US trade policy since 2025 has introduced fresh
risks, and the spectre of confrontational trade measures continues to loom. Such restrictions would
intensify price pressures, shrink trade volumes and further blunt growth prospects.

- Public finances. Several governments already face a combination of elevated debt levels, high borrowing
costs and moderate growth. This environment constrains fiscal space at a time when structural public
spending pressures are intensifying (climate transition, defence capabilities, age-related outlays). The
energy shock could aggravate the situation by pushing interest rates higher, by weighing on fiscal receipts,
and by potentially triggering public-support measures.

- Financial fragilities. Financial risks are fuelled by several developments, notably the high level of some
market valuations and the more significant role played in the financial system by non-bank financial
institutions, making it more difficult to measure the actual fragilities of the system. Under these conditions,
a significant market correction could occur in the event of unfavourable developments.

- Climate events and policies. Climate change-related and nature degradation developments can generate
adverse shocks through various channels. Extreme weather events can disrupt production and demand
locally and trigger difficulties in supply chains in other regions, thus exerting upward pressure on prices.
Transition policies, by increasing costs, can negatively affect business activity and domestic demand, being
particularly harmful to high-emission sectors.

The adverse and severe scenarios assume the materialisation of these risks starting from the third quarter of 2026.
Repercussions are assumed to be significantly more pronounced in the severe scenario due to more significant
direct shocks and the development of a negative spiral among the main factors (activity, public debt, bond yields).
The deterioration in activity drives unemployment rates to significantly higher levels. Inflation is higher than in the
baseline scenario in the first part of the projection horizon, reflecting pressure from commaodity prices, trade tariffs,
and disruptions in supply chains; in a second phase, inflation decreases in most countries, reflecting the impacts of
the recession. Central banks are therefore generally assumed to tighten monetary policy during the first part of the
projection horizon, when inflation dynamics dominate, before shifting to a more accommodative stance from the
second half of 2027, when the priority turns to supporting activity. Reflecting central banks’ actions, the German
and US bond yields are higher than in the baseline scenario over the first part of the projection horizon, before
getting more moderate in the second part. Sovereign bond spreads are significantly higher in the adverse and
severely scenarios. Stock market indices fall sharply over the first four quarters of the projection horizon.

Among the considered countries, GDP levels in the adverse scenario stand between 6.8% and 15.6% lower than in
the baseline scenario at the end of the shock period. This deviation reaches 8.4% in the Euro zone and 7.1% in the
United States. In the severe scenario, GDP levels stand between 8.8% and 19.8% lower than in the baseline
scenario at the end of the shock period. This deviation reaches 10.8% in the Euro zone and 9.2% in the United
States.
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Scenario weighting and cost of risk sensitivity

At 30 June 2026, the weight of the favourable scenario considered by the Group was 27%, and 21% for the
adverse scenario and 2% for the severe scenario. At 31 December 2025, the weight of the favourable scenario was
26%, 21% for the adverse scenario and 2% for the severe scenario.

The sensitivity of the amount of expected credit losses in stage 1 and stage 2 for all financial assets at amortised
cost or at fair value through equity and credit commitments is assessed by comparing the estimated expected
credit losses resulting from the weighting of the above scenarios with that resulting from each of the two main
scenarios:
- an increase in ECL of 22%, or EUR 850 million according to the adverse scenario
(20% at 31 December 2025);
- a decrease in ECL of 14%, or EUR 550 million according to the favourable scenario
(15% at 31 December 2025).

Post-model adjustments

Post-model adjustments are made when system limitations are identified in a particular context, for instance, in the
case of insufficient statistical data to reflect the specific situation in the models. Post-model adjustments are also
considered to take into account, where applicable, the consequences of climatic events on expected credit losses.

Notably, additional adjustments were made in 2022 to take into account the effects of inflation and interest rate
hikes when this effect is not directly estimated by the models. For example, within the consumer credit specialist
business, adjustments were considered for the categories of customers most sensitive to the gradual decline in the
level of their net income. Given the evolution of the macroeconomic context between 2023 and 2025, these
adjustments have been reassessed and had been gradually reversed or used.

All of these adjustments represent 1.9% of the total amount of expected credit losses in stage 1 and stage 2 at
30 June 2026, compared with 2.1 % at 31 December 2025.
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e Cost of credit risk for the period

First half 2026
In millions of euros

Net allowances to impairment (1,741) (1,606)
Recoveries on loans and receivables previously written off 111 126
Losses on irrecoverable loans (241) (170)
Total cost of risk for the period (1,871) (1,650)

e  Cost of risk for the period by accounting category and asset type

First half 2026
In millions of euros

Cash and balances at central banks - (1)
Financial instruments at fair value through profit or loss (5) (5)
Financial assets at fair value through equity 3 (2)
Financial assets at amortised cost (1,804) (1,539)
Loans and receivables (1,790) (1,491)
Debt securities (14) (48)
Other assets ®) 3
Financing and guarantee commitments and other items (62) (106)
Total cost of risk for the period (1,871) (1,650)
Cost of risk on unimpaired assets and commitments (49) (45)
of which stage 1 9) (19)
of which stage 2 (40) (26)
Cost of risk on impaired assets and commitments - stage 3 (1,822) (1,605)
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e Credit risk impairment

Changes in impairment by accounting category and asset type during the period

Changes in scope,
exchange rates and 30 June 2026
other items

Net allowance to Impairment

31 December 2025 . . .
impairment provisions used

In millions of euros, at

Assets impairment

Amounts due from central banks 12 - - 12
Financial instruments at fair value through profit or loss 75 5 (10) 70
Financial assets at fair value through equity 24 3) 21
Financial assets at amortised cost 16,292 1,697 (1,516) 47 16,520
Loans and receivables 16,070 1,683 (1,494) 46 16,305
Debt securities 222 14 (22) 1 215
Other assets 44 1 45
Total impairment of financial assets 16,447 1,700 (1,516) 37 16,668
of which stage 1 1,675 (13) (2) 3 1,663
of which stage 2 1,718 52 (1) (15) 1,754
of which stage 3 13,054 1,661 (1,513) 49 13,251
Provisions recognised as liabilities
Provisions for commitments 724 22 (18) 4 732
Other provisions 319 19 (20) 318
Total provisions recognised for credit commitments 1,043 4 (38) 4 1,050
of which stage 1 197 17 1 215
of which stage 2 187 (8) 10 189
of which stage 3 659 32 (38) ) 646
Total impairment and provisions 17,490 1,741 (1,554) M 17,718

Change in impairment by accounting category and asset type during the previous period

Changes in scope,
exchange rates and| 30 June 2025
other items

Net allowance to Impairment

31 December 2024 L o
impairment provisions used

In millions of euros, at
Assets impairment

Amounts due from central banks 15 1 (1 15
Financial instruments at fair value through profit or loss 90 5 (11) (3) 81
Financial assets at fair value through equity 123 2 (2) 123
Financial assets at amortised cost 17,181 1,505 (1,564) (319) 16,803
Loans and receivables 16,993 1,458 (1,564) (303) 16,584
Debt securities 188 47 (16) 219
Other assets 50 (5) - - 45
Total impairment of financial assets 17,459 1,508 (1,575) (325) 17,067
of which stage 1 1,813 30 2) (14) 1,827
of which stage 2 1,951 20 - (50) 1,921
of which stage 3 13,695 1,458 (1,573) (261) 13,319
Provisions recognised as liabilities
Provisions for commitments 706 80 (31) 755
Other provisions 349 18 (26) (4) 337
Total p_orovisions recognised for credit 1,055 98 (26) (35) 1,002
commitments
of which stage 1 182 3 - 185
of which stage 2 206 7 (19) 194
of which stage 3 667 88 (26) (16) 713
Total impairment and provisions 18,514 1,606 (1,601) (360) 18,159
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Changes in impairment of financial assets at amortised cost during the period

Impairment on assets | Impairment on assets

subject to 12-month subject to lifetime IrELes e e 1]

Expected Credit Losses|Expected Credit Losses (Satil 2‘253) izl
In millions of euros (Stage 1)
At 31 December 2025 1,648 1,707 12,937 16,292
Net allowance to impairment (10) 53 1,654 1,697
Financial assets purchased or originated during the period 274 104 378
Financial assets derecognised during the period (! (123) (127) (411) (661)
Transfer to stage 2 (159) 984 (83) 742
Transfer to stage 3 (20) (424) 1,362 918
Transfer to stage 1 114 (473) (24) (383)
Other allowances / reversals without stage transfer @) (96) (1) 810 703
Impairment provisions used (2) (1) (1,513) (1,516)
Changes in exchange rates (2) 2 68 68
Changes in scope of consolidation and other items 5 (17) (9) (21)
At 30 June 2026 1,639 1,744 13,137 16,520

(M Including disposals
@ Including amortisation

Changes in impairment of financial assets at amortised cost during the previous period

Impairment on assets
subject to 12-month

Impairment on assets |Impairment on doubtful
subject to lifetime

(Stage 1) (Stage 3)
At 31 December 2024 1,785 1,939 13,457 17,181
Net allowance to impairment 24 22 1,459 1,505
Financial assets purchased or originated during the period 289 107 396
Financial assets derecognised during the period () (136) (151) (370) (657)
Transfer to stage 2 (132) 964 (105) 727
Transfer to stage 3 (19) (446) 1,113 648
Transfer to stage 1 112 (445) (23) (356)
Other allowances / reversals without stage transfer @) (90) (7) 844 747
Impairment provisions used (2) 1) (1,561) (1,564)
Changes in exchange rates (13) (35) (275) (323)
Changes in scope of consolidation and other items 1 (14) 17 4
At 30 June 2025 1,795 1,911 13,097 16,803

(Mincluding disposals
@including amortisation
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2.h COSTS OF LEGAL RISKS ON FINANCIAL INSTRUMENTS

The expected and realised cash flow losses on financial instruments granted that are not linked to the
counterparty’s default, but to legal risks calling into question the validity or enforceability of such contracts are
presented under "Costs of legal risks on financial instruments”.

The effect on expected cash flows due to these risks is considered as a change in the contract’s cash flows, in
accordance with IFRS 9 B5.4.6, and is recorded as a decrease in the gross value of the asset. Expected losses on
derecognised financial instruments, as is the case when loans have been repaid, are recognised in accordance
with IAS 37 in "Provisions for risks and charges” (see note 4 .k).

During the first half of 2026, the expenses thus recognised are mainly related to:

o the estimated impact, net of guarantee, of the compensation scheme for car loan consumers in the United
Kingdom, for an amount of EUR 219 million;

e Swiss franc-denominated or Swiss franc-indexed mortgage loans granted in Poland, for an amount of
EUR 35 million, compared to EUR 75 million in the first half of 2025;

e the revolving loans granted in Spain, due to the Supreme Court rulings regarding requirements for
information transparency, for an amount of EUR 20 million, compared to EUR 40 million in
the first half of 2025.

2.i NET GAIN ON NON-CURRENT ASSETS

First half 2026

Gain or loss on investments in consolidated undertakings (note 7.d) 1,180 194
Gain or loss on tangible and intangible assets 11 9
Results from net monetary position (215) (161)
Net gain on non-current assets 976 42

According to IAS 29 in connection with the hyperinflation situation of the economy in Turkiye, the line “Results from
net monetary positions” corresponds to the effect of the revaluation of the monetary assets net of the evolution of
the consumer price index in Turkiye on the valuation of non-monetary assets and liabilities (- EUR 305 million) and
on income from the Turkish government bonds portfolio indexed to inflation and held by Turk Ekonomi Bankasi AS
(+ EUR 90 million, reclassified from interest margin) for the first half 2026 (respectively - EUR 259 million and
+ EUR 98 million for the first half 2025).

2.j CORPORATE INCOME TAX

First half 2026

Net current tax expense (2,638) (1,822)
Net deferred tax expense (233) (466)
Corporate income tax expense (2,871) (2,288)

Second amendment to the 2025 Universal registration document and annual financial report 91



E BNP PARIBAS The bank for a changing world

3. SEGMENT INFORMATION

The Group is composed of three operating divisions:

e Corporate & Institutional Banking (CIB) which covers Global Banking, Global Markets and Securities
Services;

e Commercial, Personal Banking & Services (CPBS) which covers Commercial & Personal banking in the
Eurozone, with Commercial & Personal Banking in France (CPBF), Commercial & Personal Banking in Italy
(BNL bc), Commercial & Personal Banking in Belgium (CPBB) and Commercial & Personal Banking in
Luxembourg (CPBL); Commercial & Personal banking outside the Eurozone, which is organised around
Europe-Mediterranean, to cover Central and Eastern Europe and Turkiye. Lastly, it also covers specialised
businesses, (Arval, BNP Paribas Leasing Solutions, BNP Paribas Personal Finance, BNP Paribas Personal
Investors and New Digital Businesses like Nickel, Floa);

e Investment & Protection Services (IPS) which covers Insurance (BNP Paribas Cardif), Asset Management
(now including BNP Paribas Asset Management, ex-AXA IM and ex-Real Estate Investment Management),
Wealth Management & Real Estate (which includes the other activities of the "Real Estate" business) as well
as IPS Investments (BNP Paribas Group’s portfolio of unlisted and listed industrial and commercial investments
management).

Other Activities mainly include activities related to the Group’s central treasury function, some costs related to
cross-business projects, Non Core activities of Personal Finance (which cover residential mortgage and consumer
credit businesses managed in run-off), and certain investments.

They also include non-recurring items resulting from applying the rules on business combinations. In order to
provide consistent and relevant economic information for each core business, the impact of amortising fair value
adjustments recognised in the net equity of entities acquired and restructuring costs incurred in respect to the
integration of entities, have been allocated to the “Other Activities” segment. The same applies to transformation,
adaptation and IT reinforcement costs relating to the Group’s savings programmes.

In addition, Other Activities carry the impact, related to the application of IFRS 17, of the reclassification as a
deduction from revenues of the operating expenses “attributable to insurance contracts” of the Group’s business
lines (other than Insurance) that distribute insurance contracts (i.e., internal distributors), in order not to disrupt the
readability of their financial performance. This is also the case for the impact of the volatility on the financial result
generated by the recognition at fair value through profit or loss of assets backing insurance entities’ equity or
non-participating contracts. In the event of divestment connected to this portfolio, the realised gains or losses are
allocated to the revenues of the Insurance business line.

Inter-segment transactions are conducted at arm’s length. The segment information presented comprises agreed
inter-segment transfer prices.

The capital allocation is carried out on the basis of risk exposure, taking into account various conventions relating
primarily to the capital requirement of the business as derived from the risk-weighted asset calculations required
under capital adequacy rules. Normalised equity income by segment is determined by attributing to each segment
the income of its allocated equity. The capital allocation to segments is based on a minimum of 12% of weighted
assets. The breakdown of balance sheet by core business follows the same rules as the breakdown of the profit or
loss by core business.

In order to present a consistent reference with the presentation of the financial statements and the results applied
from 1st January 2026, the 2025 financial year include the main effects described below:

- Reorganisation of Global Capital Markets within CIB, resulting in the transfer of approximately EUR
12 billion of risk-weighted assets from Global Markets to Global Banking, together with changes to the
revenue-sharing arrangement, with a limited impact of approximately EUR 0.1 billion on the allocation of
revenues from Global Banking to Global Markets.

- Revision of the revenue-sharing arrangement between Wealth Management and CPBS, resulting in
EUR 17 million of revenues being reallocated to the Commercial Banks in order to recognise the
contribution of the retail banking networks to value creation for Wealth Management.

- Transfer of the remaining 50% interest in Kantox, together with the related revenues of approximately
EUR 11 million, from Digital New Businesses to Global Markets, where the business is now fully integrated.
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- Changes in the composition of IPS and in the allocation of central functions costs following the integration
of AXA Investment Managers into Asset Management. As a result of the full integration of AXA Investment
Managers into Asset Management, part of the central functions costs previously allocated to the other
operating divisions (CIB, CPBS and the other IPS businesses) has been reallocated to Asset Management
for EUR 8 million.

e Income by business segment

First half 2026

Costs of Share of

of which : A ’ R Other non-
Revenues | Interest &) Cost of risk Ieggl r'SK.S O_peratlng earnings o operating P e
. 1 | expenses on financial|] income |equity-metho| . income
income () : o items
instruments| d entities

Corporate & Institutional Banking 10,524 (5,735) (206) 4,583 10 4,593
Global Banking 3,061 1,932 (1,426) (189) 1,446 3 1,449
Global Markets 5,694 (3,177) (17) 2,500 1 2,500
Securities Services 1,769 909 (1,132) 638 6 644
Commercial, Personal Banking & Services 13,797 (8,481) (1,519) (65) 3,732 275 (186) 3,821
Commercial & Personal Banking in the Eurozone 7,268 4,519 (4,803 (419) 2,046 4 6 2,055
Commercial & Personal Banking in France®@ 3,498 1,872 (2,289) (282) 927 926
BNL banca commerciale® 1,353 798 (849) (77) 427 427
Commercial & Personal Banking in Belgium®@ 2,062 1,538 (1,496) (44) 523 4 5 532
Commercial & Personal Banking in Luxembourg®@ 355 311 (169) (15) 170 170
Europe-Mediterranean (2 1,939 1,616 (1,174) (117) (40) 609 261 (136) 734
Specialised businesses 4,590 (2,504) (983) (25) 1,078 10 (56) 1,032
Personal Finance (core) 2,664 2,322 (1,340) (837) (25) 462 10 (3) 469
Arval & Leasing Solutions 1,366 (829) (93) 443 3 (52) 3%
New Digital Businesses & Personal Investors® 561 289 (335) (53) 173 (3) 170
Investment & Protection Services 3,922 (2,380) (6) 1,536 131 (62) 1,605
Insurance 1,241 (412) 828 131 (73) 886
Asset Management 1,352 (992) 360 31 391
Wealth Management & Real Estate® 1,329 (976) (6) 347 (30) 1 328
cher ACtIVItI.e.S. - excl. restatement related to 532 (732) (141) (278) (619) 03 1,224 648
insurance activities
cher Act|V|.t|<.e§ - restatement related to (628) 632 3 3
insurance activities
of which volatility 3 3 3
of which attributable costs to internal distributors (632) 632
Total 28,147 (16,696) (1,871) (344) 9,236 459 976 10,671

(1 Mainly corresponding to the net interest margin and other income from assets held as part of banking activities, as reported for the monitoring of the Group's businesses

2 Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in Luxembourg, Europe-
Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth Management activities in France, Italy, Belgium,
Luxembourg, Germany, Tirkiye and Poland

@) Including IPS Investments
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Share of
Costs of earnings
Operating legal risks | Operating of
expenses on financial | income
instruments

of which
Revenues | Interest
income

Other non-

operating i

income

In millions of euros

Corporate & Institutional Banking 9,970 (5,541) (176) 4,253 10 3 4,266

Global Banking 3,185 2,115 (1,419) (167) 1,599 2 1,601

Global Markets 5,205 (3,029) (10) 2,167 1 3 2,170
Securities Services 1,580 836 (1,092) 488 7 495
Commercial, Personal Banking & Services 13,164 (8,216) (1,442) (114) 3,391 243 (143) 3,491

Commercial & Personal Banking in the

Eurozone 6,700 4,025 (4,659) (367) 1,674 19 1,694

Commercial & Personal Banking in France@ 3,210 1,633 (2,222) (245) 743 743
BNL banca commerciale®? 1,371 825 (834) (105) 432 1 432
Commercial & Personal Banking in Belgium@ 1,804 1,296 (1,445) (13) 347 20 1 365
Commercial & Personal Banking in Luxembourg®@ 315 270 (158) 4) 152 1 153
Europe-Mediterranean @ 1,785 1,469 (1,097) (128) (74) 485 218 (88) 615
Specialised businesses 4,679 (2,460) (947) (40) 1,232 5 (54) 1,183

Personal Finance (core) 2,528 2,161 (1,325) (791) (40) 3N 10 381

Arval & Leasing Solutions 1,631 (810) (102) 718 (1) (55) 663
New Digital Businesses & Personal Investors®? 520 248 (325) (53) 142 4) 139
Investment & Protection Services 3,017 (1,780) (5) 1,232 121 157 1,510

Insurance 1,203 (406) 797 118 158 1,072
Asset Management 596 (438) M 157 16 173
Wealth Management & Real Estate® 1,219 (936) 4) 279 (13) 266
Other Activities - excl. restatement related to

insurance activities 2 (540) (27) () (566) 46 7 (447)
_Other ActIVI?Ie.S. - restatement related to (612) 588 (24) (24)
insurance activities

of which volatility (24) (24) (24)
of which attributable costs to internal distributors (588) 588

Total 25,541 (15,489) (1,650) (115) 8,287 420 90 8,797

(1 Mainly corresponding to the net interest margin and other income from assets held as part of banking activities, as reported for the monitoring of the Group's businesses

2 Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking in Luxembourg, Europe-
Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth Management activities in France, lItaly, Belgium,
Luxembourg, Germany, Tiirkiye and Poland

@) including IPS Investments
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e Net commission income by business segment

First half 2026
In millions of euros

Corporate & Institutional Banking 1,316 1,276
Global Banking 1,129 1,070
Global Markets (673) (539)
Securities Services 860 744
Commercial, Personal Banking & Services 3,721 3,657
Commercial & Personal Banking in the eurozone 2,749 2,675
Commercial & Personal Banking in France () 1,626 1,576
BNL banca commerciale (" 555 546
Commercial & Personal Banking in Belgium () 525 508
Commercial & Personal Banking in Luxembourg () 43 45
Europe-Mediterranean (") 323 315
Specialised businesses 649 667
Personal Finance (core) 341 366
Arval & Leasing Solutions 36 28
New Digital Businesses & Personal Investors 272 272
Investment & Protection Services 1,867 1,050
Insurance (145) (134)
Asset Management 1,311 569
Wealth Management & Real Estate 701 615
Other activities - excl. restatement related to insurance activities (55) (46)
Other activities - restatement related to insurance activities (632) (588)
Total Group 6,217 5,349

(1) Commercial & Personal Banking in France, BNL banca commerciale, Commercial & Personal Banking in Belgium, Commercial & Personal Banking
in Luxembourg, Europe-Mediterranean and Personal Investors after the reallocation within Wealth and Asset Management of one-third of the Wealth
Management activities in France, Italy, Belgium, Luxembourg, Germany, Tiirkiye and Poland.

@ including IPS Investments

Second amendment to the 2025 Universal registration document and annual financial report 95



BNP PARIBAS The bank for a changing world

4. NOTES TO THE BALANCE SHEET AT 30 JUNE 2026

4.a FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

FINANCIAL ASSETS AND LIABILITIES AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets and financial liabilities at fair value through profit or loss consist of held-for-trading transactions -
including derivatives - of certain assets and liabilities designated by the Group as at fair value through profit or loss
at the time of issuance and of non-trading instruments whose characteristics prevent their accounting at amortised
cost or at fair value through equity.

30 June 2026 31 December 2025

Financial Financial
. Other L
instruments| .. . . :
. . . financial : financial
Financial |designated
assets at : : assets at
held for value falr valus held for falrvalus
. through : through
trading through . trading through :
3 profit or . profit or
profit or I profit or
- I 0ss loss loss
In millions of euros, at 0SS
Securities 362,975 13,704 376,679 308,994 12,299 321,293
Loans and repurchase agreements 293,700 2,007 295,707 251,979 2,331 254,310
FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS 656,675 - 15,711 672,386 560,973 - 14,630 575,603
Securities 121,103 121,103 98,487 98,487
Deposits and repurchase agreements 376,333 2,566 378,899 354,672 3,275 357,947
Issued debt securities and subordinated debt 145,906 145,906 129,279 129.279
(note 4.g)
FINANCIAL LIABILITIES AT FAIR VALUE 497436 148472 645008 453159 132,554 585,713

THROUGH PROFIT OR LOSS

Detail of these assets and liabilities is provided in note 4.c.

e Financial liabilities designated as at fair value through profit or loss

Financial liabilities at fair value through profit or loss mainly consist of issued debt securities, originated and
structured on behalf of customers, where the risk exposure is managed in combination with the hedging strategy.
These types of issued debt securities contain significant embedded derivatives, which changes in value may be
compensated by changes in the value of economic hedging derivatives.

The redemption value of debt issued and designated as at fair value through profit or loss at
30 June 2026 was EUR 149,533 million (EUR 134,398 million at 31 December 2025).

Second amendment to the 2025 Universal registration document and annual financial report 96



BNP PARIBAS The bank for a changing world

e Other financial assets measured at fair value through profit or loss

Other financial assets at fair value through profit or loss are financial assets not held for trading:

- debt instruments that do not meet the criteria defined by IFRS 9 to be classified as financial instruments at
“fair value through equity” or at “amortised cost”:

- their business model is not to “collect contractual cash flows” nor “collect contractual cash flows and
sell the instruments”; and/or

- their cash flows are not solely repayments of principal and interest on the principal amount
outstanding.

- equity instruments that the Group did not choose to classify as at “fair value through equity”.
DERIVATIVE FINANCIAL INSTRUMENTS

The maijority of derivative financial instruments held for trading are related to transactions initiated for trading
purposes. They may result from market-making or arbitrage activities. BNP Paribas actively trades in derivatives.
Transactions include trades in “ordinary” instruments such as credit default swaps, and structured transactions with
complex risk profiles tailored to meet the needs of its customers. The net position is in all cases subject to limits.

Some derivative instruments are also contracted to hedge financial assets or financial liabilities for which the Group
has not documented a hedging relationship, or which do not qualify for hedge accounting under IFRS.

30 June 2026 31 December 2025
o Positive market value | Negative market value [{Positive'marketvalue'| Negative market value
In millions of euros, at

Interest rate derivatives 116,739 90,227 124,177 93,816
Foreign exchange derivatives 121,671 115,766 98,749 92,760
Credit derivatives 22,537 22,040 14,373 14,157
Equity derivatives 53,576 76,490 32,683 47,026
Other derivatives 5,355 6,273 4,643 4,967
Derivative financial instruments 319,878 310,796 274,625 252,726

The table below shows the total notional amount of trading derivatives. The notional amounts of derivative
instruments are merely an indication of the volume of the Group’s activities in financial instruments markets, and do
not reflect the market risks associated with such instruments.

30 June 2026 31 December 2025

Over-the Over-the-
counter, counter,
Exchange- aLalid Over-the- Exchange- Ll Over-the-
traded el counter traded Azl counter
central central
clearing clearing
In millions of euros, at houses houses
Interest rate derivatives 1,074,719 18,770,876 8,398,647 28,244,242 907,328 15,254,043 7,992,014 24,153,385
Foreign exchange derivatives 87,234 405,242 12,006,990 12,499,466 80,381 271,460 10,093,925 10,445,766
Credit derivatives 711,859 816,615 1,528,474 531,312 591,596 1,122,908
Equity derivatives 1,898,180 1,185,336 3,083,516 1,493,313 988,686 2,481,999
Other derivatives 259,429 99,973 359,402 194,078 76,688 270,766

Derivative financial instruments 3,319,562 19,887,977 22,507,561 45,715100 2,675100 16,056,815 19,742,909 38,474,824

Besides, as part of its Client Clearing activity for derivatives, the Group guarantees the risk of default of its clients
to central clearing houses. The Group requests on a daily basis the payment of margin calls from its clients in
return, enabling it to reduce its residual risk to an insignificant level. The corresponding notional amount is
EUR 5,118 billion at 30 June 2026 (EUR 1,405 billion at 31 December 2025).

Second amendment to the 2025 Universal registration document and annual financial report 97



E BNP PARIBAS The bank for a changing world

4.b FINANCIAL ASSETS AT FAIR VALUE THROUGH EQUITY

30 June 2026

of which changes in

Fair value value recognised
directly to equity
Debt securities 87,973 (314) 77,940 (327)
Governments 49,806 (162) 43,638 (1595)
Other public administrations 26,108 (145) 21,220 (104)
Credit institutions 10,117 2 10,661 (63)
Others 1,942 9) 2421 (5)
Equity securities 1,486 381 1,420 374
Total financial assets at fair value through equity 89,459 67 79,360 47

Debt securities at fair value through equity include EUR 6 million classified as stage 3 at 30 June 2026 (unchanged
compared with 31 December 2025). For these securities, the credit impairment recognised in the profit and loss
account has been charged to the negative changes in value recognisedin equity amounting
to EUR 3 million at 30 June 2026 (unchanged compared with 31 December 2025).

The option to recognise certain equity instruments at fair value through equity was retained in particular for shares
held through strategic partnerships and shares that the Groupis required to holdin order tocarry out
certain activities.

During the first half of 2026, the Group sold several investments and a net loss of EUR -7 million was transferred to
“retained earnings” (a net loss of EUR -8 million during the first half of 2025).

4.c MEASUREMENT OF THE FAIR VALUE OF FINANCIAL INSTRUMENTS

VALUATION PROCESS

BNP Paribas has retained the fundamental principle that it should have a unique and integrated processing chain
for producing and controlling the valuations of financial instruments that are used for the purpose of daily risk
management and financial reporting. All these processes are based on a common economic valuation which is a
core component of business decisions and risk management strategies.

Economic value is composed of mid-market value, to which valuation adjustments are made.

Mid-market value is derived from external data or valuation techniques that maximise the use of observable and
market-based data. Mid-market value is a theoretical additive value which does not take account of i) the direction
of the transaction or its impact on the existing risks in the portfolio, ii) the nature of the counterparties, and iii) the
aversion of a market participant to particular risks inherent in the instrument, the market in which it is traded, or the
risk management strategy.

Valuation adjustments take into account valuation uncertainty and include market and credit risk premiums to
reflect costs that could be incurred in case of an exit transaction in the principal market.

Fair value generally equals the economic value, subject to limited adjustments, such as own credit adjustments,
which are specifically required by IFRS standards.

The main valuation adjustments are presented in the section below.
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VALUATION ADJUSTMENTS

Valuation adjustments retained by BNP Paribas for determining fair values are as follows:

Bid/offer adjustments: the bid/offer range reflects the additional exit cost for a price taker and symmetrically the
compensation sought by dealers to bear the risk of holding the position or closing it out by accepting another
dealer’s price.

BNP Paribas assumes that the best estimate of an exit price is the bid or offer price, unless there is evidence that
another point in the bid/offer range would provide a more representative exit price.

Input uncertainty adjustments: when the observation of prices or data inputs required by valuation techniques is
difficult or irregular, an uncertainty exists on the exit price. There are several ways to gauge the degree of
uncertainty on the exit price such as measuring the dispersion of the available price indications or estimating the
possible ranges of the inputs to a valuation technique.

Model uncertainty adjustments: these relate to situations where valuation uncertainty is due to the valuation
technique used, even though observable inputs might be available. This situation arises when the risks inherent in
the instruments are different from those available in the observable data, and therefore the valuation technique
involves assumptions that cannot be easily corroborated.

Future Hedging Costs adjustments (FHC): this adjustment applies to positions that require dynamic hedging
throughout their lifetime leading to additional bid/offer costs. Calculation methods capture these expected costs in
particular based on the optimal hedging frequency.

Credit valuation adjustment (CVA): the CVA adjustment applies to valuations and market quotations whereby the
credit worthiness of the counterparty is not reflected. It aims to account for the possibility that the counterparty may
default and that BNP Paribas may not receive the full fair value of the transactions.

In determining the cost of exiting or transferring counterparty risk exposures, the relevant market is deemed to be
an inter-dealer market. However, the determination of CVA remains judgemental due to i) the possible absence or
lack of price discovery in the inter-dealer market, ii) the influence of the regulatory landscape relating to
counterparty risk on the market participants’ pricing behaviour and iii) the absence of a dominant business model
for managing counterparty risk.

The CVA model is grounded on the same exposures as those used for regulatory purposes. The model attempts to
estimate the cost of an optimal risk management strategy based on i) implicit incentives and constraints inherent in
the regulations in force and their evolutions, ii) market perception of the probability of default, and iii) default
parameters used for regulatory purposes.

Funding valuation adjustment (FVA): when valuation techniques are used for the purpose of deriving fair value,
funding assumptions related to the future expected cash flows are an integral part of the mid-market valuation,
notably through the use of appropriate discount rates. These assumptions reflect what the Bank anticipates as
being the effective funding conditions of the instrument that a market participant would consider. This notably takes
into account the existence and terms of any collateral agreement. In particular, for non- or imperfectly collateralised
derivative instruments, they include an explicit adjustment to the interbank interest rate.

Own-credit valuation adjustment for debts (OCA) and for derivatives (debit valuation adjustment - DVA):
OCA and DVA are adjustments reflecting the effect of credit worthiness of BNP Paribas, on respectively the value
of debt securities designated as at fair value through profit or loss and derivatives. Both adjustments are based on
the expected future liability profiles of such instruments. The own credit worthiness is inferred from the market-
based observation of the relevant bond issuance levels. The DVA adjustment is determined after taking into
account the Funding Valuation Adjustment (FVA).
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Thus, the carrying value of debt securities designated as at fair value though profit or loss increased by EUR 704
million at 30 June 2026, compared with an increase in value of EUR 641 million at 31 December 2025, i.e. a +EUR
63 million variation recognised directly in equity that will not be reclassified to profit or loss.

INSTRUMENT CLASSES AND CLASSIFICATION WITHIN THE FAIR VALUE HIERARCHY FOR ASSETS AND
LIABILITIES MEASURED AT FAIR VALUE

As explained in the summary of significant accounting policies (note 1.f.10), financial instruments measured at fair
value are categorised into a fair value hierarchy consisting of three levels.

30 June 2026
Financial instruments held for trading IS fa';:ﬂ‘;s:rfz;g prcitogossct Financial assets at fair value through equity

In millions of euros, at
Securities 309,344 52,155 1,476 362,975 1,308 2,461 9,935 13,704 82,144 5,464 1,851 89,459
Govemments 114,898 19,770 56 134,724 - 46,168 2,833 805 49,806
Other debt securities 29,005 28,758 813 58,576 45 385 403 833 35,079 2,631 457 38,167
Equities and other equity securities 165,441 3,627 607 169,675 1,263 2,076 9,532 12,871 897 589 1,486
Loans and repurchase agreements - 289,951 3,749 293,700 - 1,489 518 2,007 - - - -
Loans 10,440 1,351 11,791 1,489 518 2,007

Repurchase agreements 279,511 2,398 281,909 -

FINANCIAL ASSETS AT FAIR VALUE 309,344 342,106 5,225 656,675 1,308 3,950 10,453 15,711 82,144 5,464 1,851 89,459
Securities 119,224 1,420 459 121,103 - - -

Govemnments 62,371 346 62,717 -

Other debt securities 12,435 924 236 13,595 -

Equities and other equity securities 44,418 150 223 44,791 -

Borrowings and repurchase agreements - 373,242 3,091 376,333 - 2,566 - 2,566

Borrowings 3,668 3,668 2,566 2,566

Repurchase agreements 369,574 3,091 372,665 -

Issued debt securities and subordinated . B B 3 799 94,372 50,735 145,906

debt (note 4.9)

Issued debt securities - 94,353 50,735 145,087

Subordinated debt - 799 19 818

FINANCIAL LIABILITIES AT FAIR VALUE 119,224 374,662 3,550 497,436 799 96,938 50,735 148,472

31 December 2025
Financial instruments held for trading (EHOTER S fa';;zll;z::':;;g Broiforios=hios Financial assets at fair value through equity

In millions of euros, at
Securities 264,725 42,613 1,656 308,994 490 2,193 9,616 12,299 71,728 6,005 1,627 79,360
Govemments 87,517 18,234 100 105,851 - 40,076 3,097 465 43,638
Other debt securities 20,592 23,337 1,207 45,136 46 317 396 759 30,824 2,908 570 34,302
Equities and other equity securities 156,616 1,042 349 158,007 444 1,876 9,220 11,540 828 - 592 1,420
Loans and repurchase agreements 191 250,715 1,073 251,979 - 1,792 539 2,331 - - - -
Loans 191 10,720 1,073 11,984 1,792 539 2,331

Repurchase agreements 239,995 239,995 -

FINANCIAL ASSETS AT FAIR VALUE 264,916 293,328 2,729 560,973 490 3,985 10,155 14,630 71,728 6,005 1,627 79,360
Securities 95,813 2,214 460 98,487 - - -

Governments 54,791 440 21 55,252

Other debt securities 9,624 1,490 227 11,341

Equities and other equity securities 31,398 284 212 31,894

Borrowings and repurchase agreements - 353,810 862 354,672 - 3,110 165 3,275

Borrowings 7,589 7,589 3,110 165 3,275

Repurchase agreements 346,221 862 347,083

Issued debt securities and subordinated

debt (note 4.g) - - - - 802 83,197 45,280 129,279

Issued debt securities 83,178 45,280 128,458

Subordinated debt 802 19 821

FINANCIAL LIABILITIES AT FAIR VALUE 95,813 356,024 1,322 453,159 802 86,307 45,445 132,554
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Fair values of derivatives are broken down by dominant risk factor, namely interest rate, foreign exchange, credit
and equity. Derivatives used for hedging purposes are mainly interest rate derivatives.

30 June 2026

Positive market value

Negative market value

.
In millions of euros, at
Interest rate derivatives 442 114,280 2,017 116,739 479 88,546 1,202 90,227
Foreign exchange derivatives 64 121,494 113 121,671 74 115,579 113 115,766
Credit derivatives 21,451 1,086 22,537 20,921 1,119 22,040
Equity derivatives 44 45,658 7,874 53,576 29 64,501 11,960 76,490
Other derivatives 1,009 4,276 70 5,355 879 5,335 59 6,273
Derivative financial instruments 1,559 307,159 11,160 319,878 1,461 294,882 14,453 310,796
not used for hedging purposes
Derivative financial instruments 20,774 20,774 27.199 27.199

used for hedging purposes

31 December 2025

Positive market value

Negative market value

In millions of euros, at

Interest rate derivatives 437 122,248 1,492 124177 584 92,435 797 93,816
Foreign exchange derivatives 180 98,238 331 98,749 81 92,358 321 92,760
Credit derivatives 13,308 1,065 14,373 12,339 1,818 14,157
Equity derivatives 29,566 3117 32,683 35 38,324 8,667 47,026
Other derivatives 1,335 3,253 55 4,643 937 4,006 24 4,967
Derivafive financial instruments 1,952 266,613 6,060 274,625 1,637 239,462 1,627 252,726
not used for hedging purposes

Derivative financial instruments 20,017 20,017 28,493 28,493

used for hedging purposes

Transfers between levels may occur when an instrument fulfils the criteria defined, which are generally market and
product dependent. The main factors influencing transfers are changes in the observation capabilities, passage of
time, and events during the transaction lifetime. The timing of recognising transfers is determined at the beginning
of the reporting period.

During the first half of 2026, transfers between Level 1 and Level 2 were not significant.

DESCRIPTION OF MAIN INSTRUMENTS IN EACH LEVEL

The following section provides a description of the instruments in each level in the hierarchy. It describes notably
instruments classified in Level 3 and the associated valuation methodologies.

For main trading book instruments and derivatives classified in Level 3, further quantitative information is provided
about the inputs used to derive fair value.

Level 1

This level encompasses all derivatives and securities that are quoted continuously in active markets.
Level 1 includes notably equity securities, loans and liquid bonds, shortselling of these instruments, derivative

instruments traded on organised markets (futures, options, efc.). It includes shares of funds and UCITS, for which
the net asset value is calculated on a daily basis.
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Level 2

The Level 2 stock of securities is composed of securities which are less liquid than the Level 1 bonds. They are
predominantly corporate debt securities, government bonds, mortgage backed securities, fund shares and short-
term securities such as certificates of deposit. They are classified in Level 2 notably when external prices for the
same security can be regularly observed from a reasonable number of market makers that are active in this
security, but these prices do not represent directly tradable prices. This comprises amongst other, consensus
pricing services with a reasonable number of contributors that are active market makers as well as indicative runs
from active brokers and/or dealers. Other sources, such as primary issuance market, may also be used where
relevant.

Loans classified as Level 2 are those traded on the secondary market or on the lending/borrowing market, and
whose liquidity, assessed on the basis of external indicators, is lower than that of the Level 1 loans.

Repurchase agreements are classified predominantly in Level 2. The classification is primarily based on the
observability and liquidity of the repo market, depending on the underlying collateral and the maturity of the repo
transaction.

Debts issued designated as at fair value through profit or loss, are classified in the same level as the one that
would apply to the embedded derivative taken individually. The issuance spread is considered observable.

Derivatives classified in Level 2 comprise mainly the following instruments:

- vanilla instruments such as interest rate swaps, caps, floors and swaptions, credit default swaps,
equity/foreign exchange (FX)/commodities forwards and options;

- structured derivatives for which model uncertainty is not significant such as exotic FX options, mono- and
multi-underlying equity/funds derivatives, single curve exotic interest rate derivatives and derivatives based on
structured rates.

The above derivatives are classified in Level 2 when there is a documented stream of evidence supporting one of
the following:

- fair value is predominantly derived from prices or quotations of other Level 1 and Level 2 instruments, through
standard market interpolation or stripping techniques whose results are regularly corroborated by real
transactions;

- fair value is derived from other standard techniques such as replication or discounted cash flows that are
calibrated to observable prices, that bear limited model risk and enable an effective offset of the risks of the
instrument through trading Level 1 or Level 2 instruments;

- fair value is derived from more sophisticated or proprietary valuation techniques but is directly evidenced
through regular back-testing using external market-based data.

Determining whether an over-the-counter (OTC) derivative is eligible for Level 2 classification involves judgement.
Consideration is given to the origin, transparency and reliability of external data used, and the amount of
uncertainty associated with the use of models. It follows that the Level 2 classification criteria involve multiple
analysis axis within an “observability zone” whose limits are determined by i) a predetermined list of product
categories and ii) the underlying and maturity bands. These criteria are regularly reviewed and updated, together
with the applicable valuation adjustments, so that the classification by level remains consistent with the valuation
adjustment policy.

Second amendment to the 2025 Universal registration document and annual financial report 102



E BNP PARIBAS The bank for a changing world

Level 3

Level 3 securities of the trading book mainly comprise units of funds and unlisted equity shares measured at fair
value through profit or loss or through equity.

Unlisted private equities are systematically classified as Level 3, with the exception of UCITS with a daily net asset
value, which are classified in Level 1 of the fair value hierarchy.

Shares and other unlisted variable income securities in Level 3 are valued using one of the following methods: a
share of revalued net book value, multiples of comparable companies, future cash flows method, multi-criteria
approach.

Loans and fixed-income securities classified as Level 3 are those with the lowest level of liquidity, based on
external indicators.

Repurchase agreements, mainly long-term or structured repurchase agreements on corporate bonds and
ABS: the valuation of these transactions requires proprietary methodologies given the bespoke nature of the
transactions and the lack of activity and price discovery in the long-term repo market. The curves used in the
valuation are corroborated using available data such as recent long-term repo trade data and price enquiry data.
Valuation adjustments applicable to these exposures are commensurate with the degree of uncertainty inherent in
the modelling choices and amount of data available.

Debts issued designated as at fair value through profit or loss, are classified in the same level as the one that
would apply to the embedded derivative taken individually. The issuance spread is considered observable.

Derivatives

Vanilla derivatives are classified in Level 3 when the exposure is beyond the observation zone for rate curves or
volatility surfaces, or relates to less liquid markets such as tranches on old credit index series or emerging markets
interest rates markets. The main instruments are:

- Interest rate derivatives: exposures mainly comprise swap products in less liquid currencies. Classification is
driven by the lower liquidity of some maturities, while observation capabilities through consensus may be
available. The valuation technique is standard, and uses external market information and extrapolation
techniques.

- Credit derivatives (CDS): exposures mainly comprise CDSs beyond the maximum observable maturity and,
to a much lesser extent, CDSs on illiquid or distressed names and CDSs on loan indices. Classification is
driven by the lack of liquidity while observation capabilities may be available notably through consensus. Level
3 exposures also comprise CDS and Total Return Swaps (TRS) positions on securitised assets. These are
priced along the same modelling techniques as the underlying bonds, taking into consideration the funding
basis and specific risk premium.

- Equity derivatives: exposures essentially comprise long dated forward or volatility products or exposures
where there is a limited market for optional products. The marking of the forward curves and volatility surfaces
beyond the maximum observable maturity relies on extrapolation techniques. However, when there is no
market for model input, volatility or forward is generally determined on the basis of proxy or historical analysis.
Similarly, long-term transactions on equity baskets are also classified in Level 3, based on the absence of
equity correlation observability on long maturities.

These vanilla derivatives are subject to valuation adjustments linked to uncertainty on liquidity, specialised by
nature of underlying and liquidity bands.

Second amendment to the 2025 Universal registration document and annual financial report 103



E BNP PARIBAS The bank for a changing world

Structured derivatives classified in Level 3 predominantly comprise hybrid products (FX/Interest Rates hybrids,
Equity hybrids), credit correlation products, prepayment-sensitive products, some stock basket optional products
and some interest rate optional instruments. The main exposures are described below, with insight into the related
valuation techniques and on the source of uncertainty:

Structured interest rate options are classified in Level 3 when they involve currencies where there is not
sufficient observation or when they include a quanto feature where the pay-off is measured with a forex
forward fixed rate (except for the main currencies). Long term structured derivatives are also classified in
Level 3.

Hybrid FX/Interest rate products essentially comprise a specific product family known as Power Reverse
Dual Currency (PRDC) when there is material valuation uncertainty. When valuation of PRDCs requires
sophisticated modelling of joint behaviour of FX and interest rate, and is notably sensitive to the unobservable
FX/ interest rate correlations, such products are classified as Level 3. PRDCs valuations are corroborated with
recent trade data and consensus data.

Securitisation swaps mainly comprise fixed-rate swaps, cross-currency or basis swaps whose notional is
indexed to the prepayment behaviour of some underlying portfolio. The estimation of the maturity profile of
securitisation swaps is corroborated by statistical estimates using external historical data.

Forward volatility options are generally products whose pay-off is indexed to the future variability of a rate
index such as volatility swaps. These products involve material model risk as it is difficult to infer forward
volatility information from market-traded instruments. The valuation adjustment framework is calibrated to the
uncertainty inherent in the product, and to the range of uncertainty from the existing external consensus data.

Inflation derivatives classified in Level 3 mainly comprise swap products on inflation indices that are not
associated with a liquid indexed bond market, optional products on inflation indices (such as caps and floors)
and other forms of inflation indices involving optionality on the inflation indices or on the inflation annual rate.
Valuation techniques used for inflation derivatives are predominantly standard market models. Proxy
techniques are used for a few limited exposures. Although the valuations are corroborated through monthly
consensus data, these products are classified as Level 3 due to their lack of liquidity and some uncertainties
inherent in the calibration.

The valuation of bespoke CDO requires correlation of default events when there is material valuation
uncertainty. This information is inferred from the active index tranche market through a proprietary projection
technique and involves proprietary extrapolation and interpolation techniques. Multi-geography CDO further
require an additional correlation assumption. Finally, the bespoke CDO model also involves proprietary
assumptions and parameters related to the dynamic of the recovery factor. CDO modelling is calibrated on the
observable index tranche markets, and is regularly back-tested against consensus data on standardised
pools. The uncertainty arises from the model risk associated with the projection and geography mixing
technique, and the uncertainty of associated parameters, together with the recovery modelling.

N to Default baskets are other forms of credit correlation products, modelled through standard copula
techniques. The main inputs required are the pair-wise correlations between the basket components which
can be observed in the consensus and the transactions. Linear baskets are considered observable.

Equity and equity-hybrid correlation products are instruments whose pay-off is dependent on the joint
behaviour of a basket of equities/indices leading to a sensitivity of the fair value measurement to the
correlation amongst the basket components. Hybrid versions of these instruments involve baskets that mix
equity and non-equity underlyings such as commaodity indices, or foreign exchange rates. Only a subset of the
Equity/index correlation matrix is regularly observable and traded, while most cross-asset correlations are not
active. Therefore, classification in Level 3 depends on the composition of the basket, the maturity, and the
hybrid nature of the product. The correlation input is derived from a proprietary model combining historical
estimators, and other adjustment factors, that are corroborated by reference to recent trades or external data.
The correlation matrix is essentially available from consensus services, and when a correlation between two
underlying instruments is not available, it might be obtained from extrapolation or proxy techniques.

These structured derivatives are subject to specific valuation adjustments to cover uncertainties linked to liquidity,
parameters and model risk.
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Valuation adjustments (CVA, DVA and FVA)

The valuation adjustment for counterparty credit risk (CVA), own-credit risk for derivatives (DVA) and the explicit
funding valuation adjustment (FVA) are deemed to be unobservable components of the valuation framework and
therefore classified in Level 3. This does not impact, in general cases, the classification of individual transactions
into the fair value hierarchy. However, a specific process allows to identify individual deals for which the marginal
contribution of these adjustments and related uncertainty is significant and justifies classifying these transactions in
Level 3.

Unobservable parameters used for the valuation of Level 3 financial instruments

The table below provides the range of values of main unobservable inputs for the valuation of Level 3 financial
instruments. The ranges displayed correspond to a variety of different underlying instruments and are meaningful
only in the context of the valuation technique implemented by BNP Paribas. The weighted averages, where
relevant and available, are based on fair values, nominal amounts or sensitivities.

The main unobservable parameters used for the valuation of debt issued in Level 3 are equivalent to those of their
economic hedge derivative. Information on those derivatives, displayed in the following table, is also applicable to
these debts.

Balance Sheet
valuation
Risk classes (in millions of euros) | Main product types composing the Level | Valuation technique used for the product |[Main unobservable inputs for the product

Range of unobservable input
across Level 3 population
considered

Weighted

3 stock within the risk class types considered types considered average

o [

Proxy techniques, based amongst other on

Repurchase Long-term repo and reverse-repo the funding basis of a benchmark bond pool, Long-term repo spread on private bonds

agreements 2398 3091 agreements that is actively traded and representative of ~ (High Yield, High Grade) and on ABS 0bpto 180bp 36bp (2)
the repo underlying
) . ! . Correlation between FX rate and interest
Hybrid Forex / Interest rates derivatives :2%2? Forex interest rate option pricing rates. Main currency pairs are EUR/JPY, 3% to 55% 40% (a)
USD/JPY, AUD/JPY
Hybrid inflation rates / Interest rates Hybrid inflation interest rate option pricing  Correlation between interest rates and 19% to 61% 34%
derivatives model inflation rates mainly in Europe. ’ ° °
Floors and caps on inflation rate or on the Volatility of cumulative inflation 1%1t09.1%
cumulative inflation (such as redemption ! -
Interest rate 2017 1202 floors), predominantly on European and Infiaion pricing model (v)
derivatives ! ’ French inflation Volatility of the year-on-year inflation rate 0.3%t02.1%
Forward Volatility products such as volatility ’ - RS o o
swaps, mainly in euros Interest rates option pricing model Forward volatility of interest rates 0.4% t0 0.7% (b)
Balance-guaranteed fixed rate, basis or )
cross currency swaps, predominantly E?:g:gﬁ:gtcr:;? :gug Constant prepayment rates 0% to 25% 4.3% (a)
indexed on European collateral pools
Base correlation curve for bespoke portfolios 30% to 95% (b)
Collateralised Debt Obligations and index ~ Base correlation projection technique and
tranches for inactive index series recovery modelling ;
Recovery rate variance for single name
underlyirnygs ! 0% t0 25% (v)
Credit derivatives 1,086 1,119
N-to-default baskets Credit default model Default correlation 50% to 52% 50% (a)
(;rgdlt default spreads beyond observation 9bp t0 885 bp 80 bp
Single name Credit Default Swaps (other limit (10 years)
L Stripping, extrapolation and interpolation o -
than CDS on ABs and loans indices) Illiquid credit default spread curves (across 7bo 0 9816 b (1 80b
main tenors) plo p(1) P ()
Unobservable equity volatility 0% to 134% (2) 30% (d)
. A Simple and complex derivatives on multi-,_. I "
Equity derivatives 7,874 11,960 underlying baskets on stocks Various volatility option models
Unobservable equity correlation 0% to 99% 55% (c)

() The upper bound of the range relates to building, retail and services sector issuers that represent an insignificant portion of the balance sheet (CDS with illiquid
underlying instruments)

) The underlyings with implied volatility greater than 50% have a very limited exposure

@ Weights based on relevant risk axis at portfolio level

®) No weighting, since no explicit sensitivity is attributed to these inputs

© Weighting is not based on risks, but on an alternative methodology in relation with the Level 3 instruments (present value or notional)

@ Simple averaging
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TABLE OF MOVEMENTS IN LEVEL 3 FINANCIAL INSTRUMENTS

For Level 3 financial instruments, the following movements occurred during the first half of 2026:

Financial . R Financial
instruments at fair |Financial assets at LTI instruments
value through | fair value through designated as at
profit or loss not equity fair value through
held for trading profit or loss

Financial instruments|

at fair value through

profit or loss held for
trading

at fair value through
profit or loss held for
trading

In millions of euros

At 31 December 2025 8,789 10,155 1,627 20,571 (12,949) (45,445) (58,394)
Purchases 1,606 862 603 3,071

Issues - (16,735) (16,735)
Sales (996) (578) (410) (1,984) 219 219
Settlements () 4,035 97 (57) 4,075 (3,468) 11,032 7,564
Transfers to Level 3 2,847 2 140 2,989 (1,515) (1,417) (2,932)
Transfers from Level 3 (1,059) (19) (1,078) 600 2,319 2,919
Gains (or losses) recognised in profit or loss with

respect to transactions expired or terminated during the 214 (77) (1) 126 (700) (40) (740)
period

Gains (or losses) recognised in profit or loss with

respect to unexpired instruments at the end of the 944 (1) 943 (174) (421) (595)
period

Items related to exchange rate movements 5 12 13 30 (16) (28) (44)
Changes in fair value of assets and liabilities recognised

in equity (54) (54)

At 30 June 2026 16,385 10,453 1,851 28,689 (18,003) (50,735) (68,738)

(For the assets, includes redemptions of principal, interest payments as well as cash inflows and outflows relating to derivatives. For the liabilities, includes principal redemptions, interest payments as
well as cash inflows and outflows relating to derivatives the fair value of which is negative.

Transfers out of Level 3 of derivatives include mainly the update of the observability tenor of certain yield curves,
and of market parameters related to repurchase agreements and credit transactions but also the effect of
derivatives becoming only or mainly sensitive to observable inputs due to the shortening of their lifetime.

Transfers into Level 3 of instruments at fair value reflect the effect of the regular update of the observability zones
or methodologies. During the first half of 2026, the update of the observability methodology resulted in the
reclassification from Level 2 to Level 3 of EUR 2.4 billion in carrying amount of reverse repurchase agreement
transactions on the asset side and EUR 1.4 billion in carrying amount of repurchase agreement transactions on the
liability side.

Transfers have been reflected as if they had taken place at the beginning of the reporting period.
The Level 3 financial instruments may be hedged by other Level 1 and Level 2 instruments, the gains and losses of

which are not shown in this table. Consequently, the gains and losses shown in this table are not representative of
the gains and losses arising from management of the net risk on all these instruments.

SENSITIVITY OF FAIR VALUE TO REASONABLY POSSIBLE CHANGES IN LEVEL 3 ASSUMPTIONS

The following table summarise those financial assets and financial liabilities classified as Level 3 for which
alternative assumptions in one or more of the unobservable inputs would change fair value significantly.

The amounts disclosed are intended to illustrate the range of possible uncertainty inherent to the judgement
applied when estimating Level 3 parameters, or when selecting valuation techniques. These amounts reflect
valuation uncertainties that prevail at the measurement date, and even though such uncertainties predominantly
derive from the portfolio sensitivities that prevailed at that measurement date, they are not predictive or indicative of
future movements in fair value, nor do they represent the effect of market stress on the portfolio value.

In estimating sensitivities, BNP Paribas either remeasured the financial instruments using reasonably possible
inputs, or applied assumptions based on the valuation adjustment policy.
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For the sake of simplicity, the sensitivity on cash instruments that are not relating to securitised instruments was
based on a uniform 1% shift in the price. More specific shifts were however calibrated for each class of the Level 3
securitised exposures, based on the possible ranges of the unobservable inputs.

30 June 2026 31 December 2025

Potential impact on | Potential impact on |Potentialimpacton’] Potentialimpacton
In millions of euros, at income equity income equity

Debt securities +-13 +/-12 +-21 +-10
Equities and other equity securities +/-99 +/-6 +-93 +-6
Loans and repurchase agreements +/-26 +/-25

Sensitivity of Level 3 financial instruments +/-138 +-18 +/-139 +-16

For derivative exposures, the sensitivity measurement is based on the credit valuation adjustment (CVA), the
explicit funding valuation adjustment (FVA) and the parameter and model uncertainty adjustments related to Level
3.

Regarding the credit valuation adjustment (CVA) and the explicit funding valuation adjustment (FVA), the
uncertainty was calibrated based on prudent valuation adjustments described in the technical standard “Prudent
Valuation” published by the European Banking Authority. For other valuation adjustments, two scenarios were
considered: a favourable scenario where all or portion of the valuation adjustment is not considered by market
participants, and an unfavourable scenario where market participants would require twice the amount of valuation
adjustments considered by BNP Paribas for entering into a transaction.

30 June 2026 31 December 2025

Potential impact on income Potential impact on income
In millions of euros, at

Interest rate and foreign exchange derivatives +/-236 +/-211
Credit derivatives +/-106 +/-95
Equity derivatives +/-323 +/-301
Other derivatives +/-0 +/-4
Sensitivity of Level 3 derivative financial instruments +/-665 +-611

DEFERRED MARGIN ON FINANCIAL INSTRUMENTS MEASURED USING TECHNIQUES DEVELOPED
INTERNALLY AND BASED ON INPUTS PARTLY UNOBSERVABLE IN ACTIVE MARKETS

Deferred margin on financial instruments (“Day One Profit”) primarily concerns the scope of financial instruments
eligible for Level 3 and to a lesser extent some financial instruments eligible for Level 2 where valuation
adjustments for uncertainties regarding parameters or models are not negligible compared with the initial margin.

The Day One Profit is calculated after setting aside valuation adjustments for uncertainties as described previously
and released to profit or loss over the expected period for which the inputs will be unobservable. The unamortised
amount is included under “Financial instruments at fair value through profit or loss” as a reduction in the fair value
of the relevant transactions.

. Deferred margin on Margin taken to the .
D et transactions during the | profit and loss account L O AL
31 December 2025 . - . 30 June 2026
period during the period
In millions of euros
Interest rate and foreign exchange derivatives 183 48 (30) 201
Credit derivatives 254 70 (84) 240
Equity derivatives 413 352 (291) 474
Other instruments 12 17 (16) 13
Financial instruments 862 487 (421) 928
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4.d FINANCIAL ASSETS AT AMORTISED COST

e Detail of loans and advances by nature

30 June 2026 31 December 2025
Gross value Impairment Carrying Impairment Carrying
(note 2.g) amount (note 2.g) amount
In millions of euros, at
Loans and advances to credit institutions 48,482 (177) 48,305 26,437 (178) 26,259
On demand accounts 11,574 (6) 11,568 9,246 (11) 9,235
Loans(" 11,470 (171) 11,299 8,507 (167) 8,340
Repurchase agreements 25,438 25,438 8,684 8,684
Loans and advances to customers 955,497 (16,128) 939,369 913,251 (15,892) 897,359
On demand accounts 70,851 (2,157) 68,694 59,305 (2,136) 57,169
Loans to customers(@ 828,034 (12,773) 815,261 799,902 (12,596) 787,306
Finance leases 53,456 (1,198) 52,258 52,822 (1,160) 51,662
Repurchase agreements 3,156 3,156 1,222 1,222
Total loans and advances at amortised cost 1,003,979 (16,305) 987,674 939,688 (16,070) 923,618

() Loans and advances to credit institutions include term deposits made with central banks.

(2 Of which EUR 182 million discount for mortgage loans in Swiss franc or indexed to the Swiss franc in Poland at 30 June 2026 compared with EUR 230
million at 31 December 2025, as well as EUR 14 million discount for foreign currency loans issued by BNP Paribas Personal Finance at 30 June 2026
compared with EUR 33 million at 31 December 2025.

o Detail of debt securities by type of issuer

30 June 2026 31 December 2025
Impairment Carrying Impairment Carrying
Gross value Gross value
amount amount
In millions of euros, at
Governments 77,428 (36) 77,392 70,821 (33) 70,788
Other public administration 28,915 (1) 28,914 27,106 W) 27,105
Credit institutions 12,894 (7) 12,887 14,455 (7 14,448
Others 44,391 (171) 44,220 39,527 (181) 39,346
Total debt securities at amortised cost 163,628 (215) 163,413 151,909 (222) 151,687
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o Detail of financial assets at amortised cost by stage

30 June 2026 31 December 2025

Impairment Carrying
(note 2.g) amount (note 2.g) amount

Impairment Carrying

Gross Value Gross Value

In millions of euros, at

Loans and advances to credit institutions 48,482 (177) 48,305 26,437 (178) 26,259
Stage 1 47,492 (7) 47,485 25,879 ] 25,872
Stage 2 822 (6) 816 395 (10) 385
Stage 3 168 (164) 4 163 (161) 2
Loans and advances to customers 955,497 (16,128) 939,369 913,251 (15,892) 897,359
Stage 1 858,889 (1,612) 857,277 823,717 (1,624) 822,093
Stage 2 68,645 (1,703) 66,942 63,281 (1,665) 61,616
Stage 3 27,963 (12,813) 15,150 26,253 (12,603) 13,650
Debt securities 163,628 (215) 163,413 151,909 (222) 151,687
Stage 1 161,508 (20) 161,488 150,151 (18) 150,133
Stage 2 1,908 (35) 1,873 1,477 (31) 1,446
Stage 3 212 (160) 52 281 (173) 108
Total financial assets at amortised cost 1,167,607 (16,520) 1,151,087 1,091,597 (16,292) 1,075,305

4.e IMPAIRED FINANCIAL ASSETS (STAGE 3)

The following tables present the carrying amounts of impaired financial assets carried at amortised cost and of
impaired financing and guarantee commitments, as well as related collateral and other guarantees.

The amounts shown for collateral and other guarantees correspond to the lower of the value of the collateral or
other guarantee and the value of the secured assets.

30 June 2026

Impaired financial assets (Stage 3)

: Collateral received

Loans and advances to credit institutions (note 4.d) 168 (164) 4

Loans and advances to customers (note 4.d) 27,963 (12,813) 15,150 9,796
Debt securities at amortised cost (note 4.d) 212 (160) 52

Total amortised-cost impaired assets (stage 3) 28,343 (13,137) 15,206 9,796
Financing commitments given 1,452 (92) 1,360 488
Guarantee commitments given 1,010 (236) 774 245
Total off-balance sheet impaired commitments (stage 3) 2,462 (328) 2,134 733

31 December 2025

Impaired financial assets (Stage 3)
. Collateral received
163

Loans and advances to credit institutions (note 4.d) (161) 2

Loans and advances to customers (note 4.d) 26,253 (12,603) 13,650 8,377
Debt securities at amortised cost (note 4.d) 281 (173) 108

Total amortised-cost impaired assets (stage 3) 26,697 (12,937) 13,760 8,377
Financing commitments given 997 (74) 923 329
Guarantee commitments given 1,158 (266) 892 299
Total off-balance sheet impaired commitments (stage 3) 2,155 (340) 1,815 628
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The following table presents the changes in gross exposures of stage 3 assets (EU CR2):

Gross value First half 2026
In millions of euros

Impaired exposures (Stage 3) at opening balance 26,697 26,166
Transfer to stage 3 5,420 4,207
Transfer to stage 1 or stage 2 (693) (916)
Assets written off (1,726) (1,715)
Other changes () (1,355) (1,476)
Impaired exposures (Stage 3) at closing balance 28,343 26,266

4.f FINANCIAL LIABILITIES AT AMORTISED COST DUE TO CREDIT INSTITUTIONS AND

CUSTOMERS
I
In millions of euros, at
Deposits from credit institutions 85,746 69,938
On demand accounts 12,968 12,369
Interbank borrowings (") 56,437 47,073
Repurchase agreements 16,341 10,496
Deposits from customers 1,161,001 1,075,564
On demand deposits 612,437 588,359
Savings accounts 169,643 170,145
Term accounts and short-term notes 327,264 277,820
Repurchase agreements 51,657 39,240

(1) Interbank borrowings from credit institutions include term borrowings from central banks.
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4.9 DEBT SECURITIES AND SUBORDINATED DEBT

This note covers all issued debt securities and subordinated debt measured at amortised cost and designated as at
fair value through profit or loss.

e Debt securities designated at fair value through profit or loss (note 4.a)

Original

amount in Conditions

Date of call or | Interest Interest precedent for
interest step-up rate rate reset coupon
payment (1)

Currency foreign
Issuer / Issue date currency
(millions)

30 June 2026 |31 December 2025

In millions of euros, at

ISSUED DEBT SECURITIES AND SUBORDINATED DEBT 145,906 129,279
Debt securities 145,088 128,458
Subordinated debt 818 821
- Redeemable subordinated debt @ 19 19
- Perpetual subordinated debt 799 802
3-month
BNP Paribas Fortis Dec. 2007¢) EUR 3,000 Dec.-14 Euribor A 799 802
+200 bp

() Conditions precedent for coupon payment:
A Coupon payments are halted should the issuer have insufficient capital or the underwriters become insolvent or when the dividend declared for Ageas shares falls below a certain threshold.

@ After agreement from the banking supervisory authority and at the issuer’s initiative, redeemable subordinated debt issues may contain a call provision authorising the Group to redeem the securities
prior to maturity by repurchasing them in the stock market, via public tender offers, or in the case of private placements over the counter. Debt issued by BNP Paribas SA or foreign subsidiaries of the
Group via placements in the international markets may be subject to early redemption of the capital and early payment of interest due at maturity at the issuer’s discretion on or after a date stipulated
in the issue particulars (call option), or in the event that changes in the applicable tax rules oblige the BNP Paribas Group issuer to compensate debt-holders for the consequences of such changes.
Redemption may be subject to a notice period of between 15 and 60 days, and is in all cases subject to approval by the banking supervisory authorities.

@) Convertible And Subordinated Hybrid Equity-linked Securities (CASHES) issued by BNP Paribas Fortis (previously Fortis Banque) in December 2007.
The CASHES are perpetual securities but may be exchanged for Ageas (previously Fortis SA/NV) shares at the holder’s sole discretion at a price of EUR 239.40. However, as of 19 December 2014,
the CASHES will be automatically exchanged into Ageas shares if their price is equal to or higher than EUR 359.10 for twenty consecutive trading days. The principal amount will never be redeemed
in cash. The rights of the CASHES holders are limited to the Ageas shares held by BNP Paribas Fortis and pledged to them.
Ageas and BNP Paribas Fortis have entered into a Relative Performance Note (RPN) contract, the value of which varies contractually so as to offset the impact on BNP Paribas Fortis of the relative
difference between changes in the value of the CASHES and changes in the value of the Ageas shares.
Since 1 January 2022, the liability is no longer eligible to prudential own funds.
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e Debt securities measured at amortised cost

Original
amount in
foreign
currency
(millions)

Issuer / Issue date

Currency

In millions euros, at

Date of call or
interest step-up

The bank for a changing world

Conditions
precedent for
coupon
payment ()

Interest Interest

30 June 2026
rate rate reset

31 December 2025

Debt securities 188,653 173,933
- Debt securities with an initial maturity of less than one year 72,422 54,622
Negotiable debt securities and savings certificates 72,422 54,622
- Debt securities with an initial maturity of more than to one year 116,231 119,311
Negotiable debt securities and savings certificates 33,620 32,606
Bonds 82,611 86,705
Subordinated debt 36,147 34,468
- Redeemable subordinated debt @ 26,074 26,585
- Undated subordinated notes 9,856 7,662
Contingent convertible bonds recognised as Tier 1 capital 7,662 6,169
BNP Paribas SA Aug. 23 ) usb 1,500 Aug.-28 8.500% omT D 1,313 1,278
' ’ ' ' +4.354% ’ ’
BNP Paribas SA Feb. 24 ¢) usb 1,500 Aug.-31 8.000% oMt D 1,310 1,278
: ’ ' ' +3.727% ’ '
BNP Paribas SA Sept. 24 usD 1000 Sept-34  7.375% CMT D 876 852
) ’ ’ ’ +3.535%
BNP Paribas SA June 25 ¢) usb 1,500 June-35 7.450% cMT D 1,313 1,275
’ ' +3,134% ’ '
BNP Paribas SA Dec. 25 ) AUD 750 June-31 7.000% Mid-swap +3,036% D 453 426
BNP Paribas SA Dec. 25 ¢) usb 1,250 Dec.-33 6.875% CMT +2,853% D 1,093 1,060
BNP Paribas SA Apr. 26 ) usb 1,500 Apr.-36 7.200% CMT +2,942% D 1,304 -
Other perpetual subordinated notes 2,194 1,493
T™MO
€] - R
BNP SA Oct. 85 EUR 305 -0.25% B 254 254
TEB Sept. 24 usb 300 Sept.-29 9.375% CMT +5,758% c 259 251
BNP Paribas Cardif Nov. 25 EUR 1,000 Nov.-35 6.000% 3.370% E 985 988
BNP Paribas Cardif June 26 EUR 700 Dec.-33 6.219% 3.211% E 696 -
- Perpetual participating notes 225 225
BNP Paribas SA July 84 )5 EUR 337 - ® - 219 219
Others 6 6
- Expenses and commission, related debt (8) (4)
() Conditions precedent for coupon payment :
B Payment of the interest is mandatory, unless the Board of directors decides to postpone these payments after the Shareholders’ General Meeting has officially noted that there is no

income available for distribution, where this occurs within the 12-month period preceding the due date for payment of the interest. Interest payments are cumulative and are payable in full once dividend

payments resume.

C Payment of interest is discretionary and may be fully or partially cancelled at any time and for any reason for an indefinite period. Interest amounts on bonds will not be cumulative when

coupon payments resume.
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D Payment of the interest is at full discretion and could be cancelled in whole or in part if the relevant regulator notifies based on its assessment of the financial and solvency situation of the
issuer. Interest Amounts on the Notes will be non-cumulative, once coupon payments resume.

E Payment of interest is made on a discretionary basis and may be fully or partially cancelled. The cancellation of the payment of all or part of the interest becomes mandatory in case of
regulatory deficiency, at the request of the regulator, if there is no income available for distribution, or in case of suspension of payments. All cancelled interest payments are non-cumulative.

(2 See reference relating to "Debt securities at fair value through profit or loss".
@ These securities are no longer eligible to prudential own funds since 31 December 2023.

@ The instruments issued by BNP Paribas SA between 2023 and 2026 are contingent convertible securities classified as financial liabilities in accounting and eligible to Additional Tier 1 capital (see
note 1.f.8). The distribution from these instruments is recognised directly as a reduction from equity.

®The participating notes issued by BNP Paribas SA may be repurchased as provided for in the law of 3 January 1983. The number of notes in the market is 1,469,554

6 Depending on net income subject to a minimum of 85% of the TMO rate and a maximum of 130% of the TMO rate.

Adjustments to the redemption value and the related remuneration of securities issued in connection with
proprietary securitisation transactions may occur based on the losses incurred on the underlying loan portfolio.
These potential adjustments are nonetheless anticipated to be immaterial.

4.h CURRENT AND DEFERRED TAXES

30 June 2026 31 December 2025
In millions of euros, at

Current taxes 2,643 2,496
Deferred taxes 3,252 3,250
Current and deferred tax assets 5,895 5,746
Current taxes 2,140 1,793
Deferred taxes 1,579 1,543
Current and deferred tax liabilities 3,719 3,336

4.i ACCRUED INCOME/EXPENSE AND OTHER ASSETS/LIABILITIES

30 June 2026 31 December 2025
In millions of euros, at

Guarantee deposits and bank guarantees paid 150,570 115,087
Collection accounts 202 542
Accrued income and prepaid expenses 8,937 7,527
Other debtors and miscellaneous assets 48,843 44,632
Total accrued income and other assets 208,552 167,788
Guarantee deposits received 104,929 91,315
Collection accounts 4,965 3,113
Accrued expense and deferred income 9,169 8,645
Lease liabilities 3,004 2,871
Other creditors and miscellaneous liabilities 48,863 37,115
Total accrued expense and other liabilities 170,930 143,059
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4.j GooDWILL

First half 2026
In millions of euros, at

Carrying amount at start of period 7,133
Acquisitions 80
Divestments (1)

Impairment recognised during the period
Transfer to assets held for sale (note 7.f)

Exchange rate adjustments 34
Carrying amount at end of period 7,246
Gross value 10,322
Accumulated impairment recognised at the end of period (3,076)

The most significant acquisitions are detailed within note 7.d.

Goodwill by cash-generating unit is as follows:

Carrying amount Recognised impairment
. 30 June 2026 |[SRDCCEMBERY -, . - i¢ 2026 First half 2026
In millions of euros 2025

Corporate & Institutional Banking 1,266 1,220 -
Global Banking 276 275
Global Markets 541 501
Securities Services 449 444
(S::xir‘r::;cial, Personal Banking & 2896 2911 . . 3 .
Arval 632 630
Leasing Solutions 148 147
Personal Finance 1,371 1,359
Personal Investors 488 488
New Digital Businesses 223 253 3
Commercial Bank in Belgium 34 34
Investment & Protection Services 3,081 2,999 - - 77 7
Asset Management 1,979 1,901 74
Insurance 405 404 7
Real Estate 260 259
Wealth Management 437 435 3
Other Activities 3 3 - - . -
Total goodwill 7,246 7,133 - - 80 7
Negative goodwill = 48
Change in value of goodwill
recognised in the profit and loss - 48
account
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4.k PROVISIONS FOR CONTINGENCIES AND CHARGES

e Provisions for contingencies and charges by type

30 June 2026

Provisions for employee benefits 7,012 806 (1,065) (82) 25 6,696
Provisions for home savings accounts and plans 43 ] - - 42
Provisions for credit commitments (note 2.g) 1,043 41 (38) 4 1,050
Provisions for litigations 1,010 413 (101) 27 1,349
Other provisions for contingencies and charges 1,085 223 (173) (30) 1,105
Total provisions for contingencies and charges 10,193 1,482 (1,377) (82) 26 10,242

The provisions for litigations include in particular:

- EUR 390 million in provisions for mortgage loans in Swiss franc or indexed to the Swiss franc in Poland at
30 June 2026, compared with EUR 399 million at 31 December 2025;

- EUR 317 million in provisions under the compensation scheme for car loan consumers in the United
Kingdom at 30 June 2026, compared with EUR 50 million at 31 December 2025;

- EUR 94 million in provisions for revolving loans granted in Spain on the issue of contractual transparency
at 30 June 2026, compared with EUR 94 million at 31 December 2025;

- EUR 16 million in provisions for loans in foreign currency loans issued by BNP Paribas Personal Finance in
France at 30 June 2026, compared with EUR 22 million at 31 December 2025.

4.1 OFFSETTING OF FINANCIAL ASSETS AND LIABILITIES

The following tables present the amounts of financial assets and liabilities before and after offsetting. This
information, required by IFRS 7, aims to enable the comparability with the accounting treatment applicable in
accordance with generally accepted accounting principles in the United States (US GAAP), which are less
restrictive than IAS 32 as regards offsetting.

“Amounts set off on the balance sheet” have been determined according to IAS 32. Thus, a financial asset and a
financial liability are offset and the net amount presented on the balance sheet when, and only when, the Group
has a legally enforceable right to set off the recognised amounts and intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously. Amounts set off derive mainly from repurchase agreements
and derivative instruments traded with clearing houses.

The “impacts of master netting agreements and similar agreements” are relative to outstanding amounts of
transactions within an enforceable agreement, which do not meet the offsetting criteria defined by IAS 32. This is
the case of transactions for which offsetting can only be performed in case of default, insolvency or bankruptcy of
one of the contracting parties.

“Financial instruments given or received as collateral” include guarantee deposits and securities collateral
recognised at fair value. These guarantees can only be exercised in case of default, insolvency or bankruptcy of
one of the contracting parties.

Regarding master netting agreements, the guarantee deposits received or given in compensation for the positive or
negative fair values of financial instruments are recognised in the balance sheet in accrued income or expenses
and other assets or liabilities.
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Impact of Master
Netting Financial
Agreements instruments

Gross amounts | Gross amounts | Net amounts
of financial

assets balance sheet | balance sheet s iR e

similar collateral
agreements

Assets

Financial instruments at fair value through profit or loss

Securities 376,679 376,679 376,679
Loans and repurchase agreements 570,177 (274,470) 295,707 (40,189) (237,133) 18,385
Eerivgtive financial instruments (including derivatives used for 1,069,201 (728,549) 340,652 (230,543) (63,456) 46,653
edging purposes)
Financial assets at amortised cost 1,153,397 (2,310) 1,151,087 (4,076) (24,051) 1,122,960
of which repurchase agreements 30,904 (2,310) 28,594 (4,076) (24,051) 467
Accrued income and other assets 208,552 208,552 (40,186) 168,366
of which guarantee deposits paid 150,570 150,570 (40,186) 110,384
Other assets not subject to offsetting 711,142 711,142 711,142
TOTAL ASSETS 4,089,148 (1,005,329) 3,083,819 (274,808) (364,826) 2,444,185

Impact of Master
Netting Financial
Agreements instruments
(MNA) and given as
similar collateral
agreements

Gross amounts | Gross amounts | Net amounts
Net amounts

of financial set off on the |presented on the
liabilities balance sheet | balance sheet

Liabilities

Financial instruments at fair value through profit or loss

Securities 121,103 121,103 121,103
Deposits and repurchase agreements 653,369 (274,470) 378,899 (37,435) (328,972) 12,492
Issued debt securities 145,906 145,906 145,906
E:(;Z;tgi;v;?uﬂr;aoggsa)l instruments (including derivatives used for 1,066,544 (728,549) 337,995 (230,543) (45,033) 62419
Financial liabilities at amortised cost 1,249,057 (2,310) 1,246,747 (6,830) (60,026) 1,179,891
of which repurchase agreements 70,308 (2,310) 67,998 (6,830) (60,026) 1,142
Accrued expense and other liabilities 170,930 170,930 (51,545) 119,385
of which guarantee deposits received 104,929 104,929 (51,545) 53,384
Other liabilities not subject to offsetting 543,793 543,793 543,793
TOTAL LIABILITIES 3,950,702 (1,005,329) 2,945,373 (274,808) (485,576) 2,184,989
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Gross amounts | Gross amounts | Net amounts

of financial
assets

balance sheet | balance sheet
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Impact of Master
Netting
Agreements
(MNA) and

Financial
instruments
received as
similar collateral
agreements

Financial instruments at fair value through profit or loss

Securities 321,293 321,293 321,293
Loans and repurchase agreements 492,943 (238,633) 254,310 (26,370) (208,955) 18,985
E:(;;igvguﬁgzzgg instruments (including derivatives used for 957,880 (663,238) 294,642 (195,033) (61,365) 38,244
Financial assets at amortised cost 1,076,429 (1,125) 1,075,304 (1,089) (8,624) 1,065,591
of which repurchase agreements 11,031 (1,125) 9,906 (1,089) (8,624) 193
Accrued income and other assets 167,788 167,788 (35,776) 132,012
of which guarantee deposits paid 115,087 115,087 (35,776) 79,311
Other assets not subject to offsetting 679,644 679,644 679,644
TOTAL ASSETS 3,695,977 (902,996) 2,792,981 (222,492) (314,720) 2,255,769

Gross amounts | Gross amounts | Net amounts
of financial

liabilities balance sheet | balance sheet
In millions of euros,

at 31 December 2025

Liabilities

Impact of Master
Netting
Agreements

Financial
instruments
given as
collateral

(MNA) and
similar
agreements

Financial instruments at fair value through profit or loss

Securities 98,487 98,487 98,487
Deposits and repurchase agreements 596,580 (238,633) 357,947 (24,017) (317,044) 16,886
Issued debt securities 129,279 129,279 129,279
E:(;i!;\/i?‘gv:uf"lrggrslgi;a)l instruments (including derivatives used for 944 457 (663,238) 281219 (195,033) (38,719) 47467
Financial liabilities at amortised cost 1,146,627 (1,125) 1,145,502 (3,442) (45,431) 1,096,629
of which repurchase agreements 50,861 (1,125) 49,736 (3,442) (45,431) 863
Accrued expense and other liabilities 143,059 143,059 (51,717) 91,342
of which guarantee deposits received 91,315 91,315 (51,717) 39,598
Other liabilities not subject to offsetting 505,315 505,315 505,315
TOTAL LIABILITIES 3,563,804 (902,996) 2,660,808 (222,492) (452,911) 1,985,405
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5.

5.a

NOTES RELATED TO INSURANCE ACTIVITIES

NET INCOME FROM INSURANCE ACTIVITIES

The various income and expenses of insurance contracts are broken down in the “Net income from insurance
activities” as follows:

“Insurance revenue” includes revenue from insurance activities related to groups of insurance contracts
issued. Insurance revenue reflects the provision of services relating to a group of contracts in an amount
corresponding to the consideration to which the insurer expects to be entitled in exchange for those
services;

“Insurance service expenses”: actual charges attributable to insurance contracts incurred over the period,
changes related to past and current service, amortisation of acquisition costs, and the loss component for
onerous contracts;

“Investment return”;

“Net finance income or expenses from insurance contracts” includes the change in the carrying amount of
insurance contracts resulting from the undiscounting effect, and the financial risk including changes in

financial assumptions.
First half 2026

Insurance revenue 5,483 5,167
Insurance service expenses (1) (4,409) (4,067)
Investment return 9,800 2,686
Net finance income or expenses from insurance contracts (9,450) (2,572)
Net income from insurance activities 1,424 1,214

() Insurance service expenses include attributable expenses which amounted to - EUR 2,366 million for the first half 2026, compared with - EUR 2,273
million for the first half 2025 (see note 5.b).

Insurance service result

“Insurance service result” includes:

“Insurance revenue”: for contracts under the variable fee approach and under the building block approach,
it represents the release of fulfilment insurance contracts cash flows over the period (excluding changes in
investment component and the amount allocated to the loss component), change in the non-financial risk
adjustment, amortisation of the contractual service margin for services provided over the period, the
amount allocated for the amortisation of acquisition cost, and for the general measurement model
specifically, experience adjustments related to premiums.

For contracts under the variable fee approach, the amortisation of the margin on contractual services is
determined after adjusting the difference between the real-world expected financial return and the risk-
neutral projection. The main financial assumptions underlying the calculation of the real-world expected
financial return are those adopted by the Group over the horizon of the strategic plan. Beyond this horizon,
the interest rate and return assumptions used are determined in line with those underlying the risk- neutral
projection.

The recovery of insurance acquisition cash flows corresponds to the portion of the premiums that relate to
recovering these cash flows and the same amount is recognised as an expense on the line “Amortisation of
insurance acquisition cash flows”.

For contracts under the simplified measurement model, revenue represents expected cash-flows over the
period.

“Insurance service expenses” includes incurred and past claims expenses of the period (excluding
repayments of investment component) and other expenses that have been incurred related to insurance
activities. Other insurance service expenses include the amortisation of insurance acquisition cash flows;
changes that relate to past services and changes that relate to future services. This line also includes the
operating expenses and depreciation and amortisation attributable to insurance contracts.

“Net expenses from reinsurance contracts held” are service expenses from reinsurance net of amounts
recovered from reinsurers.
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o First half 2026
In millions of euros

Contracts not measured under the premium allocation approach 3,163 3,029
Changes in the liability for remaining coverage 1,596 1,348
Change in the risk adjustment 70 77
Contractual service margin 916 1,021
Recovery of insurance acquisition cash flows 581 583
Contracts measured under the premium allocation approach 2,320 2,138
Insurance revenue 5,483 5,167
Incurred claims and expenses (2,635) (2,327)
Amortisation of insurance acquisition cash flows (1,551) (1,416)
Changes that relate to past service 19 4
Loss component recognised in profit or loss (36) (25)
Net expenses from reinsurance contracts held (206) (303)
Insurance service expenses (4,409) (4,067)
INSURANCE SERVICE RESULT 1,074 1,100

¢ Financial result

“Financial Result” includes “Investment return” and “Net finance income or expenses from insurance contracts.”
“Investment return” includes net income from financial instruments and from investment properties.

“Changes in fair value of underlying items of direct participation contracts” reflects the changes in value of
underlying investments, for the amount which was not recognised directly in equity, and excluding the portion of
these changes adjusting the contract service margin.

“Other insurance financial expenses” measured under the general model and under the simplified model represent
the change in technical liabilities arising from financial risks (discount rates variations, forex rates, time value and
financial variations expected in the contracts) for the amount which was not recognised directly in equity.

In millions of euros First half 2026 m

Net interest income 1,778 1,666
Net gain on financial instruments at fair value through equity (80) (34)
Net gain on debt instruments (115) (124)
Dividend income on equity instruments 35 90
Net gain on financial instruments at fair value through profit and loss 8,165 798
Cost of risk 7 5
Investment property income 49 240
Share of earnings of equity-method investments 1 -
Other expenses (120) 1
Investment return 9,800 2,686
Changes in fair value of underlying items of direct participation contracts (9,386) (2,616)
Other insurance financial expenses (64) 44
Net finance income or expenses from insurance contracts (9,450) (2,572)
FINANCIAL RESULT 350 114
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5.b RECONCILIATION OF EXPENSES BY TYPE AND BY FUNCTION

In millions of euros First half 2026 First half 2025

Commissions and other expenses (1,648) (1,658)
Expenses incurred by internal distributors (see note 2.f) (632) (588)
Salary and employee benefit expense (47) (444)
Taxes and contributions (90) (81)
Depreciation, amortisation and impairment of property, plant and equipment and intangible assets (103) (71)
Total expenses by type (2,944) (2,842)
Acquisition cash flows incurred over the period 1,724 1,571
Amortisation of acquisition cash flows (1,552) (1,417)
Total expenses by type adjusted for acquisition cash flows amortisation effect (2,772) (2,688)
-Insurance contracts attributable expenses (see note 5.a) (2,366) (2,273)
-Insurance activities non attributable costs (see note 2.f) (406) (415)

Acquisition cash flows over the period are deducted from total expenses and amortised over the coverage period of
the contracts.

5.c INVESTMENTS, OTHER ASSETS AND FINANCIAL LIABILITIES RELATED TO INSURANCE
ACTIVITIES

. Investments and other assets related to insurance activities

30 June 2026 31 December 2025

Assets nof] Assets not

representative Assets representative Assets

of unit-linked| ePresentative Total| of unit-linked|"ePresentative

—— of unit-linked of unit-linked|

accounts|
In millions of euros, at contracts

Derivative financial instruments 985 985 1,202 1,202
Derivatives used for hedging purposes 186 186 190 190
Financial assets at fair value through profit or loss 68,554 135,032 203,586 65,566 123,053 188,619
Financial assets at fair value through equity 107,520 107,520 106,485 106,485
Financial assets at amortised cost 1,687 1,687 1,368 1,368
Investment properties 3,911 2,931 6,842 3,830 3,012 6,842
Equity-method investments 93 93 91 91
Assets related to insurance activities (note 5.d) 763 763 674 674

Investments and other assets related to insurance

e 183,699 137,963 321,662 179,406 126,065 305,471
activities
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¢ Financial liabilities related to insurance activities

“Financial liabilities related to insurance activities” includes unit-linked investment contracts without
discretionary participating features. Those contracts are measured under IFRS 9 at fair value through profit or

loss.

00000000 R
In millions of euros, at

Derivative financial instruments 1,057 1,011
Derivatives used for hedging purposes 174 237
Deposit at fair value through profit or loss 972 930
Debt representative of shares of consolidated funds held by third parties 14,199 11,371
Investment contracts without discretionary participation feature - Unit-linked contracts 7,424 7,145
Other debts 1,149 806
Financial liabilities related to insurance activities 24,975 21,500

¢ Measurement of the fair value of financial instruments

The criteria for allocating instruments to each level of the fair value hierarchy, the measurement methods, and
the principles governing transfers between levels are those presented in note 4.c for the Group’s financial
instruments.

30 June 2026 31 December 2025
in millons of euros, at

Financial assets designated as at fair

value through profit or loss 126,389 59,525 17,672 203,586 115,234 55,736 17,649 188,619
Equity instruments 119,940 40,847 17,516 178,303 109,732 37,721 17,326 164,779
Debt securities 6,449 18,318 31 24,798 5,502 17,639 233 23,374
Loans 360 125 485 376 90 466
Financial assets at fair value through

equity 95,749 11,771 - 107,520 94,292 12,193 - 106,485
Equity instruments 969 969 2,659 2,659
Debt securities 94,780 11,771 - 106,551 91,633 12,193 - 103,826
Derivative financial instruments - 1,017 154 1,171 - 1,288 104 1,392
FINANCIAL ASSETS MEASURED AT

FAIR VALUE 222,138 72,313 17,826 312,277 209,526 69,217 17,753 296,496
Financial liabilities designated at fair

value through profit or loss 11,356 10,440 799 22,595 8,380 10,273 793 19,446
Deposit at fair value through profit or loss 972 972 930 930
Debt representative of shares of

consolidated funds held by third parties 11,356 2,582 261 14,199 8,380 2,730 261 11,371
Investment contracts without discretionary

participation feature - Unit-linked contracts 6,886 538 7,424 6,613 532 7,145
Derivative financial instruments - 1,190 4 1,231 - 1,206 42 1,248
FINANCIAL LIABILITIES MEASURED AT

FAIR VALUE 11,356 11,630 840 23,826 8,380 11,479 835 20,694
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Level 1 includes notably equity securities and liquid bonds, derivative instruments traded on organised markets
(futures, options, etc.), shares of funds and UCITS, for which the net asset value is calculated on a daily basis.

Level 2 includes equity securities, government bonds, corporate debt securities, shares of funds and UCITS, and
over-the-counter derivatives.

Level 3 includes units of funds and unlisted equity shares which are mainly company shares and venture capital.

e Table of movements in Level 3 financial instruments

For Level 3 financial instruments, the following movements occurred during the period:

[ Financialassets |  Financial liabilities
Financial Financial Financial
instruments | assets at fair instruments
at fair value value at fair value
through through through
In millions of euros profit or loss equit: profit or loss
At 31 December 2025 17,753 17,753 (835) (835)
Purchases 1,623 1,623
Sales (1,597) (1,597)
Settlements 72 72 (6) (6)
Transfers to Level 3 12 12
Transfers from Level 3 (115) (115)
Gains recognised in profit or loss 66 66 2 2
Items related to exchange rate movement and changes in scope of consolidation 12 12 Q) (1)

Changes in fair value of assets and liabilities recognised in equity
At 30 June 2026 17,826 17,826 (840) (840)

¢ Financial assets at fair value through equity

30 June 2026 31 December 2025
of which of which
changes in changes in
value value
recognised recognised
directly to dlrectly to
In millions of euros, at Fair value equity Fair Value
Debt securities 106,551 (7,459) 103,826 (7,688)
Equity securities 969 288 2,659 613
Total financial assets at fair value through equity 107,520 (7,171) 106,485 (7,075)

The option to recognise certain equity instruments at fair value through equity was retained in particular for shares
held through strategic partnerships and shares that the Group is required to hold in order to carry out certain
activities.

During the first half of 2026, the Group sold several of these investments and a net gain of + EUR 643 million was
transferred to “retained earnings” (+ EUR 4 million during the first half of 2025).
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¢ Fair value of investment properties

The fair value of investment properties amounted to EUR 6.8 billion at 30 June 2026 stable compared with 31
December 2025. The value of investment properties classified in Level 3 amounted to EUR 0.5 billion at 30 June
2026 (stable compared with 31 December 2025). This classification by level depends on the measurement method
used which is based on the nature of the assets and their geographical location.

The entire non-listed real estate portfolio is appraised by one or more independent third parties. Experts have
professional rules for carrying out these assessments.

For buildings that are directly held, experts use three main measurement methods:
- the method by which similar transactions are compared;
- the rate of return method (rate applied to a rental basis);

- the discounted cash flows method.
The final value retained by the expert may be a compromise between these three methods.

¢ Fair value of financial instruments carried at amortised cost

30 June 2026 31 December 2025

Estimated fair value Carrying Estimated fair value Carrying

Loans and receivables - 1,686 - 1,686 1,687 - 1,363 4 1,367 1,368

5.d ASSETS AND LIABILITIES RELATED TO INSURANCE CONTRACTS

The main contracts issued by the Group are (see note 1.9.2):

- insurance contracts covering risks related to persons or property measured under the general model
(building block approach - BBA) or the premium allocation approach (PAA) for contracts eligible under this
approach;

- life or savings contracts measured under the variable fee approach (VFA);

- reinsurance contracts issued measured under the general model or the premium allocation approach.

Reinsurance contracts held are also measured under the general model or the premium allocation approach.

Insurance and reinsurance contracts issued and reinsurance contracts held are presented on the assets or
liabilities side of the balance sheet according to the overall position of the portfolios to which they belong. They are
presented separately according to their valuation model: allocation method or other models (general model and
variable fee approach). Reinsurance contracts held are isolated.

30 June 2026 31 December 2025

o Liabilities | Nt (Assets) or Liabilities | Net (Assets) or
In millions of euros, at Liabilities Liabilities

Insurance contracts not measured under the premium

allocation approach 23 270,800 270,777 20 258,353 258,333
Insurance contracts measured under the premium

allocation approach 92 3,068 2,976 82 2,856 2,774
Reinsurance contracts held 648 13 (635) 572 14 (558)
Assets and liabilities related to insurance contracts 763 273,881 273,118 674 261,223 260,549
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Tables below show movements in carrying amounts of insurance contracts and do not include reinsurance

contracts held.

The bank for a changing world

e Movements in carrying amounts of insurance contracts - remaining coverage and incurred claims

Insu!'a_nce contracts issued, excluding reinsurance contracts = Incurred claims® | Total net liabilities
In millions of euros Rxcludinglicss Loss component
component
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2024 242,294 196 5,010 247,500
Insurance service result: (income) or expenses (3,887) 4 2,480 (1,403)
of which insurance revenue (5,167) (5,167)
of which insurance service expenses 1,280 4 2,480 3,764
Net finance (income) or expenses from insurance contracts @ 1,665 1 18 1,684
Total changes recognised in profit and loss and in equity (2,222) 5 2,498 281
Investment component (10,349) 10,349 -
Premiums received for insurance contracts issued 19,625 19,625
Insurance acquisition cash flows (1,435) (1,435)
Claims and other service expenses paid (12,761) (12,761)
Total cash flows 18,190 (12,761) 5,429
Changes in scope of consolidation and other items (326) 4 (16) (338)
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2025 247,587 205 5,080 252,872
Insurance service result: (income) or expenses (3,806) 29 2,517 (1,260)
of which insurance revenue (5,103) (5,103
of which insurance service expenses 1,297 29 2,517 3,843
Net finance (income) or expenses from insurance contracts @ 7,497 2 35 7,534
Total changes recognised in profit and loss and in equity 3,691 31 2,552 6,274
Investment component (10,245) 10,245 -
Premiums received for insurance contracts issued 16,511 16,511
Insurance acquisition cash flows (1,463) (1,463)
Claims and other service expenses paid (12,568) (12,568)
Total cash flows 15,048 - (12,568) 2,480
Changes in scope of consolidation and other items (651) (2) 134 (519)
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2025 (") 255,430 234 5,443 261,107
Insurance service result; (income) or expenses (4,069) 13 2,776 (1,280)
of which insurance revenue (5,483) (5,483)
of which insurance service expenses 1,414 13 2776 4,203
Net finance (income) or expenses from insurance contracts @ 9,788 2 4 9,794
Total changes recognised in profit and loss and in equity 5,719 15 2,780 8,514
Investment component (10,836) 10,836 -
Premiums received for insurance contracts issued 18,978 18,978
Insurance acquisition cash flows (1,587) (1,587)
Claims and other service expenses paid (13,248) (13,248)
Total cash flows 17,391 (13,248) 4,143
Changes in scope of consolidation and other items 322 (333) (11)
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2026 () 268,026 249 5,478 273,753

(" Including receivables and liabilities attributable to insurance contracts for a net asset of EUR 1,291 million at 30 June 2026, compared with a net asset

of EUR 1,247 million at 31 December 2025.

@ Including finance income and expenses recognised directly in equity.

®) Including incurred claims for contracts under the premium allocation approach (PAA) for a net liability of EUR 2,212 million at 30 June 2026, of which
EUR 2,067 million in respect of the present value of cash flows and EUR 145 million in respect of the non-financial risk adjustment.
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e Movements in carrying amounts of insurance contracts not measured under the premium
allocation approach — analysis by measurement component

Insurance contracts issued not measured under the premium allocation Present value o

Non-financial Contractual

approach, excluding reinsurance contracts future cash | . - . - Total
In millions of euros flows risk adjustment | service margin
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2024 225,561 1,873 17,510 244,944
Insurance service result: (income) or expenses (1,020) (57) 39 (1,038)
of which changes related to future services - new contracts (1,017) 83 946 12
of which changes related to future services - change in estimation (38) (63) 114 13
of which changes related to current service (2 93 (64) (1,021) (992)
of which changes related to past service (58) (13) (71)
Net finance (income) or expenses from insurance contracts ) 1,639 (4) 28 1,663
Total changes recognised in profit and loss and in equity 619 (61) 67 625
Premiums received for insurance contracts issued 17,262 17,262
Insurance acquisition cash flows (577) (577)
Claims and other service expenses paid (11,813) (11,813)
Total cash flows 4,872 - - 4,872
Changes in scope of consolidation and other items (116) 9) (19) (144)
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2025 230,936 1,803 17,558 250,297
Insurance service result: (income) or expenses (2,628) 152 1473 (1,003)
of which changes related to future services - new contracts (749) 52 715 18
of which changes related to future services - change in estimation (1,889) 172 1,743 30
of which changes related to current service (38) (70) (985) (1,093)
of which changes related to past service 44 (2) 42
Net finance (income) or expenses from insurance contracts ) 7,425 1 30 7,456
Total changes recognised in profit and loss and in equity 4,797 153 1,503 6,453
Premiums received for insurance contracts issued 14,513 14,513
Insurance acquisition cash flows (550) (550)
Claims and other service expenses paid (11,677) (11,677)
Total cash flows 2,286 - - 2,286
Changes in scope of consolidation and other items (645) (1) (57) (703)
NET (ASSETS) OR LIABILITIES AT 31 DECEMBER 2025 (") 237,374 1,955 19,004 258,333
Insurance service result: (income) or expenses (1,005) 166 (218) (1,057)
of which changes related to future services - new contracts (902) 73 846 17
of which changes related to future services - change in estimation (10) 161 (148) 3
of which changes related to current service (2 (2) (55) (916) (973)
of which changes related to past service (91) (13) (104)
Net finance (income) or expenses from insurance contracts ) 9,740 2 27 9,769
Total changes recognised in profit and loss and in equity 8,735 168 (191) 8,712
Premiums received for insurance contracts issued 16,442 16,442
Insurance acquisition cash flows (600) (600)
Claims and other service expenses paid (12,307) (12,307)
Total cash flows 3,535 - BI85
Changes in scope of consolidation and other items 494 (297) 197
NET (ASSETS) OR LIABILITIES AT 30 JUNE 2026 () 250,138 2,123 18,516 270,777

(" Including receivables and liabilities attributable to insurance contracts for a net asset of EUR 939 million at 30 June 2026, compared with a net asset of
EUR 1,145 million at 31 December 2025.

@ Including an experience adjustment that amounted to -EUR 7 million for the first half 2026 and to -EUR 91 million for the first half 2025.

@) Including finance income and expenses recognised directly in equity.
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¢ Discount rates and adjustment for non-financial risk

The table below presents the average discount rates used in the measurement of savings and protection contracts
for the main horizons of the euro curve.

30 June 2026

1 year 3.34% 2.59% 2.85% 2.08%
5 years 3.38% 2.63% 3.25% 2.48%
10 years 3.60% 2.85% 3.63% 2.86%
15 years 3.79% 3.03% 3.88% 3.11%
20 years 3.85% 3.10% 3.98% 3.21%
40 years 3.88% 4.02%

Discount rate

For the construction of the yield curve, an approach based on the risk-free rate has been adopted, with the
following parameters:
- a risk-free yield curve, by currency, based on an approach similar to that proposed by EIOPA
(European Insurance and Occupational Pensions Authority) in the prudential framework, with two
components:

o observable and liquid market component: rates are determined by reference to market financial
instruments that comply with liquidity, consistency with liabilities and adjusted to limit the impact of
credit risk;

o the long-term interest rate transition component: it enables to extrapolate the yield curve for
maturities beyond the liquid portion observable on the market.

- aliquidity premium applicable to specific types of contracts, based on assets held.

For savings contracts valued according to the variable fee method, for which the fulfilment cash flows take into
account the return on underlying financial assets, the risk-free yield curve is supplemented by a liquidity premium
calculated on the basis of the portfolio of assets backing the savings and the retirement contracts. By assumption,
bonds (sovereign and corporate) and diversified financial assets benefit from a liquidity premium (or illiquidity
premium). The average liquidity premium on all savings portfolios (in France, Italy and Luxembourg) is 0.75% at 30
June 2026, compared with 0.77% at 31 December 2025.

For protection contracts measured under the general model and for liabilities for incurred claims under the
simplified approach, the discounting rate consists of the risk-free rate adjusted to reflect the illiquidity of liabilities.
For protection, the liquidity premium is currently valued at zero due to the short settlement period for claims on the
main risks covered.

Adjustment for non-financial risks

For savings contracts the risk adjustment is determined according to the cost of capital method, without taking into
account the risk of massive lapses, including future payments, and considering only attributable expenses. It is
measured within a confidence range of 60% and 70%. This one corresponds to a level of confidence of 66% at

30 June 2026 (unchanged compared with 31 December 2025).

For protection contracts, the level of confidence used in determining the adjustment for non-financial risks for the
main countries is 70% (based on the quantile method).
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6. FINANCING AND GUARANTEE COMMITMENTS

6.a FINANCING COMMITMENTS GIVEN OR RECEIVED

30 June 2026 31 December 2025
In millions of euros, at

Financing commitments given

- to credit institutions 5,823 6,039
- to customers 415,282 389,814
Credit facilities 381,092 354,034
Other financing commitments given to customers 34,190 35,780
Total financing commitments given 421,105 395,853
of which stage 1 401,704 377,151
of which stage 2 14,431 13,513
of which stage 3 1,452 997
of which insurance activities 650 1,381
of which financing commitments given associated with assets held for sale 2,868 2,811

Financing commitments received

- from credit institutions 90,487 79,404
- from customers 10,444 10,348
Total financing commitments received 100,931 89,752
of which financing commitments received associated with assets held for sale 72 198

6.b GUARANTEE COMMITMENTS GIVEN BY SIGNATURE

30 June 2026 31 December 2025
In millions of euros, at

Guarantee commitments given

- to credit institutions 69,572 90,322

- to customers 140,650 132,869
Financial guarantees 75,956 73,033
Other guarantees 64,694 59,836
Total guarantee commitments given 210,222 223,191
of which stage 1 198,756 211,949
of which stage 2 7,045 7,708

of which stage 3 1,010 1,158
of which insurance activities 1,835 701
of which guarantee commitments given associated with assets held for sale 1,576 1,675

The Group’s annual contribution to the European Union’s Single Resolution Fund (SRF) may be partly in the form
of an irrevocable payment commitment (IPC) guaranteed by a cash deposit of the same amount.

In the event of the fund being involved in a resolution action, the Single Resolution Board (SRB) shall call part or all
of the irrevocable payment commitments.
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In its judgment of 13 November 2025 concerning the BNP Paribas Public Sector case, the Court of Justice of the
European Union ruled that a credit institution is required to pay the SRF an amount equivalent to its irrevocable
payment commitment when that commitment is cancelled following the withdrawal of its banking license and upon
its exit from the European Union’s Single Resolution Mechanism (SRM); the amount thus paid is definitively
acquired by the SRF. This decision has no impact on the result, insofar as the accounts of the contributing entities
are prepared on a going-concern basis and these entities do not contemplate any withdrawal of banking license.

Based on the analyses carried out by the Group, it is not expected that events likely to trigger the call of those
commitments by the SRB (through a banking resolution or license withdrawal) would occur in the Eurozone.

IPC amounted to EUR 1,263 million at 30 June 2026 (stable compared with 31 December 2025).

Cash provided as collateral for an equivalent amount is remunerated at arm’s length and recognised as a financial
asset at amortised cost within the line "Other debtors and miscellaneous assets” (see note 4.i).

6.c SECURITIES COMMITMENTS

In connection with the settlement date accounting for securities, commitments representing securities to be
delivered or securities to be received are the following:

30 June 2026

Securities to be delivered 66,951 26,692
Securities to be received 65,914 26,414

Second amendment to the 2025 Universal registration document and annual financial report 128



BNP PARIBAS The bank for a changing world

7. ADDITIONAL INFORMATION

7.a CHANGES IN SHARE CAPITAL AND EARNINGS PER SHARE

At 30 June 2026, the share capital of BNP Paribas SA amounted to EUR 2,203,201,214 and was divided into
1,101,600,607 shares (compared with 1,116,784,757 at 31 December 2025). The nominal value of each share is
EUR 2.

e Ordinary shares issued by BNP Paribas and held by the Group

Proprietary transactions Trading transactions (1)
Carrying Carrying f
Number of amount Number of amount Number of Cﬂ(z;yrl:"sl]i:r:g%l;nt
shares (in millions of shares (in millions of shares euros)
euros) euros)

Shares held at 31 December 2024 721,971 38 534,227 31 1,256,198 69
Acquisitions 14,025,914 1,084 14,025,914 1,084
Net movements (2,315,027) (168) (2,315,027) (168)
Shares held at 30 June 2025 14,747,885 1,122 (1,780,800) (137) 12,967,085 985
Acquisitions 15,184,150 1,150 15,184,150 1,150
Capital decrease (14,025,914) (1,084) (14,025,914) (1,084)
Net movements 2,560,129 199 2,560,129 199
Shares held at 31 December 2025 15,906,121 1,188 779,329 62 16,685,450 1,250
Acquisitions

Capital decrease (15,184,150) (1,150) (15,184,150) (1,150)
Net movements 4,462,368 473 4,462,368 473
Shares held at 30 June 2026 721,971 38 5,241,697 535 5,963,668 573

() Transactions realised in the framework of an activity of trading and arbitrage transactions on equity indices.

The carrying amount of ordinary shares issued by BNP Paribas and held by the Group are deducted from equity,
representing an amount of EUR 573 million at 30 June 2026.

During the fourth quarter of 2025, BNP Paribas SA bought back on the market 15,184,150 of its own shares in
accordance with the Board of Directors’ decision of 19 November 2025 to proceed to the share buyback of EUR
1,150 million. Those shares were subsequently cancelled on 21 January 2026, which involved the payment of a tax
on decreases of capital consequently to share buyback, amounting to EUR 21 million, recorded as a reduction in
equity.
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¢ Undated super subordinated notes eligible as Tier 1 regulatory capital

BNP Paribas SA has issued undated super subordinated notes which pay a fixed, fixed adjustable or floating-rate
coupon and are redeemable at the end of a fixed period and thereafter at each coupon date or every five years.

On 10 January 2025, BNP Paribas SA redeemed the July 2019 issue, for an amount of AUD 300 million, at the first
call date. These notes paid a 4.5% fixed-rate coupon.

On 19 August 2025, BNP Paribas SA redeemed the August 2015 issue, for an amount of USD 1,500 million, at the
first call date. These notes paid a 7.375% fixed-rate coupon.

On 16 February 2026, BNP Paribas SA issued Undated Super Subordinated Notes for an amount of EUR 1,250
million which pay a 5.625% fixed-rate coupon. These notes could be redeemed at the end of a period of 7 years. If
the notes are not redeemed in 2033, a mid-swap rate EUR 5-year coupon will be paid half-yearly. This issue is
eligible to Additional Tier 1 capital.

The following table summarises the characteristics of these various issues:

Amount
(in millions of

Coupon
payment Rate and term before 1st call date Rate after 1st call date
date

Date of issue
currency

units)

November 2017 usD 750 semi-annual 5125% 10 years USD 5-year swap +2.838%
August 2018 usD 750 semi-annual 7.000% 10years  USD 5-year swap + 3.980%
February 2020 usD 1,750 semi-annual 4.500% 10 years US 5-year CMT + 2.944%
February 2021 usD 1,250 semi-annual 4.625% 10 years US 5-year CMT + 3.340%
January 2022 usD 1,250 semi-annual 4.625%  5years US 5-year CMT + 3.196%
August 2022 usD 2,000 semi-annual 7.750% 7 years US 5-year CMT + 4.899%
September 2022 EUR 1,000 semi-annual 6.875% 7.25years EUR 5-year Mid-swap + 4.645%
November 2022 usD 1,000 semi-annual 9.250% 5 years US 5-year CMT + 4.969%
January 2023 EUR 1,250 semi-annual 7.375%  7years EUR 5-year Mid-swap + 4.631%
February 2023 SGD 600 semi-annual 5900%  5years  SGD SORA 5-year + 2.674%
February 2026 EUR 1,250 semi-annual 5625% 7 years EUR 5-year Mid-swap + 3.052%
Zto:ts?)l j:rr‘:-;g;évalent historical value 11,8621

() Net of shares held in treasury by Group entities

BNP Paribas has the option of not paying interest due on these undated super subordinated notes. Unpaid interest
is not carried forward.

The contracts relating to these undated super subordinated notes contain a loss absorption clause. Under the
terms of this clause, in the event of insufficient regulatory capital, the nominal value of the notes may be reduced in
order to serve as a new basis for the calculation of the related coupons until the capital deficiency is made up and
the nominal value of the notes is increased to its original amount.

The proceeds from these issues are recorded in equity under “Capital and retained earnings”. In accordance with
IAS 21, issues denominated in foreign currencies are recognised at their historical value based on their translation
into euros at the issue date. Interest on the instruments is deducted from shareholders’ equity.

At 30 June 2026, the BNP Paribas Group held EUR 12 million of its owns undated super subordinated notes which
were deducted from shareholders’ equity.
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e Earnings per share

Basic earnings per share are calculated by dividing the net income for the period attributable to holders of ordinary
shares by the weighted average number of ordinary shares outstanding during the period. The net income
attributable to ordinary shareholders is determined by deducting the net income attributable to holders of preferred
shares.

Diluted earnings per share correspond to the net income for the period attributable to holders of ordinary shares,
divided by the weighted average number of shares outstanding as adjusted for the maximum effect of the
conversion of dilutive equity instruments into ordinary shares. In-the-money stock subscription options are taken
into account in the diluted earnings per share calculation, as are performance shares granted under the Global
Share-based Incentive Plan. Conversion of these instruments would have no effect on the net income figure used
in this calculation. All stock option and performance share plans are expired.

First half 2026

Net profit used to calculate basic and diluted earnings per ordinary share 7.081 5834
(in millions of euros) , )

Weighted average number of ordinary shares outstanding during the year 1,098,183,402 1,126,044,287
Effect of potentially dilutive ordinary shares i .
Weighted average number of ordinary shares used to calculate diluted earnings per share 1,098,183,402 1,126,044,287
Basic earnings per share (in euros) 6.45 518
Diluted earnings per share (in euros) 6.45 5.18

() The net profit used to calculate basic and diluted earnings per share is the net profit attributable to equity shareholders, adjusted for the remuneration on the undated
super subordinated notes issued by BNP Paribas SA treated as preferred share equivalents, and on the convertible contingent bonds deducted from shareholders' equity, as
well as the related foreign exchange gain or loss impact recognised directly in shareholders' equity in case of repurchase.

The Annual General Meeting on 12 May 2026 approved the payment of a supplementary dividend of EUR 2.57 per
share out of the 2025 net income, which raised the total dividend per share for 2025 to EUR 5.16 (compared with
EUR 4.79 out of the 2024 net income).

The distribution amounts to EUR 5,720 million, compared with EUR 5,413 million paid out of the 2024 net income.

This distribution is raised to 60% of the 2025 net income including a share buyback program of EUR 1,150 million,
realised during the fourth quarter of 2025.

The Board of directors of 22 July 2026 approved the payment of an interim dividend in September 2026,
corresponding to 50% of the earnings per share as of 30 June 2026, amounting to EUR 3.23 per share.

Based on the number of shares issued as of 30 June 2026, the distribution would amount to EUR 3,558 million.
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Changes in assets and | Changes in assets and

Capital and retained liabilities recognised liabilities recognised

eamings

not be reclassified to | be reclassified to profit or
profit or loss loss

directly in equity that will |directly in equity that may| Minority interests

Balance at 31 December 2024 5,651 23 330 6,004
Appropriation of net income for 2024 (251) (251)
Remuneration on undated super subordinated notes (4) (4)
Movements in consolidation scope impacting minority shareholders 1 1
Acquisitions of additional interests or partial sales of interests (3) (3)
Change in commitments to repurchase minority shareholders’ interests (76) (76)
Other movements -
Realised gains or losses reclassified to retained earnings 2 2) -
Changes in assets and liabilities recognised directly in equity 1 (18) (17)
Net income of first half 2025 300 300
Balance at 30 June 2025 5,620 22 312 5,954
Appropriation of net income for 2024 (2) (2)
Increases in capital and issues 75 75
Remuneration on undated super subordinated notes (3) @)
Impact of internal transactions on minority shareholders 35 35
Movements in consolidation scope impacting minority shareholders 2 2
Acquisitions of additional interests or partial sales of interests 250 250
Change in commitments to repurchase minority shareholders’ interests (12) (12)
Other movements 2) 2)
Realised gains or losses reclassified to retained earnings 2 (2) -
Changes in assets and liabilities recognised directly in equity 4 26 30
Net income of second half 2025 333 333
Balance at 31 December 2025 6,298 24 338 6,660
Appropriation of net income for 2025 (253) (253)
Share-based payment plans 1 1
Remuneration on undated super subordinated notes (3) (3)
Impact of internal transactions on minority shareholders (2) (2)
Acquisitions of additional interests or partial sales of interests (25) (25)
Change in commitments to repurchase minority shareholders’ interests (152) (152)
Other movements -
Changes in assets and liabilities recognised directly in equity 60 60
Net income of first half 2026 238 238
Balance at 30 June 2026 6,102 24 398 6,524
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The assessment of the material nature of minority interests is based on the contribution of the relevant subsidiaries
to the Group balance sheet (before elimination of intra-group balances and transactions) and to the Group profit

and loss account.

30 June 2026

Total assets before

elimination of
intra-group
transactions

Net income and
changes in
assets and

liabilities
recognised
directly in equity|

Revenues Net income

shareholders'

First half 2026

Net income and
changes in
assets and

liabilities
recognised

Net income
attributable to
minority
interests

Minority

interest (%)
- attributable to

minority

EESS

Dividends paid
to minority

Contribution of the entities

belonging to the BGL BNP Paribas 106,433 1,060 357 380 34% 121 128 144
Group

Other minority interests 117 170 112
TOTAL 238 298 256

31 December 2025

Total assets before
elimination of
intra-group
transactions

In millions of euros

Net income and
changes in
assets and

liabilities
recognised
directly in equity]

Revenues Net income

Net income and
changes in
assets and

liabilities
recognised

Net income
attributable to
minority
interests

Minority
shareholders'
interest (%)

- attributable to
minority
interests

Dividends paid
to minority

Contribution of the entities

belonging to the BGL BNP Paribas 104,153 1,021 332 369 34% 115 125 148
Group

Other minority interests 185 158 107
TOTAL 300 283 255

There are no particular contractual restrictions on the assets of BGL BNP Paribas related to the presence of the

minority shareholder.
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. Internal restructuring that led to a change in minority shareholders’ interest in the equity of
subsidiaries

First half 2026

Attributable to] Minority  JAttributable‘to|™=Minority
R e shareholders interests shareholders interests

Arval Maroc SA

Internal sale of 33.34% of BMCI shares to Arval Service Lease, raising the Arval
Service Lease interest rate to 100%

2

Others

N N I

Total (2)

e Acquisitions of additional interests and partial sales of interests leading to changes in minority
interests in the equity of subsidiaries

First half 2026

Attributable to Minority Attributable to Minority
In millions of euros shareholders interests shareholders interests
Financit SpA
Additional acquisition of 40 % of the total share, increasing the Group's share to 8 (26)
100 %
Others (1) 1 3 (3)
Total 7 (25) 3 (3)

e Commitments to repurchase minority shareholders’ interests

In connection with the acquisition of certain entities, the Group granted minority shareholders put options on their
holdings.

The total value of these commitments, which are recorded as a reduction in shareholders’ equity, amounted to
EUR 503 million at 30 June 2026, compared with EUR 364 million at 31 December 2025.
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7.c LEGAL AND ADMINISTRATIVE PROCEEDINGS AND ARBITRATION

BNP Paribas (the “Bank”) is party as a defendant in various claims, disputes and legal proceedings (including
investigations by judicial, tax or supervisory authorities) in a number of jurisdictions arising in the ordinary course of
its business, including inter alia in connection with its activities as market counterparty, lender, employer, investor
and taxpayer.

The related risks have been assessed by the Bank and are subject, where appropriate, to provisions disclosed in
notes 4.k Provisions for contingencies and charges, 4.h Current and defered taxes and 4.d Financial assets at
amortised cost; a provision is recognised when it is probable that an outflow of resources embodying economic
benefits will be required to settle an obligation arising from a past event and a reliable estimate can be made of the
amount of the obligation.

The main contingent liabilities related to pending legal, governmental, or arbitral proceedings as of 30 June 2026
are described below. The Bank currently considers that none of these proceedings is likely to have a material
adverse effect on its financial position or profitability; however, the outcome of legal or governmental proceedings is
by definition unpredictable.

The Bank and certain of its subsidiaries are defendants in several actions pending before the United States
Bankruptcy Court for the Southern District of New York brought by the Trustee appointed for the liquidation of
Bernard L. Madoff Investment Securities LLC (“BLMIS”). These actions, known generally as “clawback claims”, are
similar to those brought by the BLMIS Trustee against numerous other institutions under the US Bankruptcy Code
and New York state law, and seek recovery of amounts allegedly received by BNP Paribas entities from BLMIS or
indirectly through BLMIS-related “feeder funds” in which BNP Paribas entities held interests.

As a result of certain decisions of the Bankruptcy Court and the United States District Court between 2016 and
2018, the majority of the BLMIS Trustee’s actions were either dismissed or substantially narrowed. However, those
decisions were either reversed or effectively overruled by subsequent decisions of the United States Court of
Appeals for the Second Circuit issued on 25 February 2019 and 30 August 2021. As a result, the BLMIS Trustee
refiled certain of these actions and, as of the end of May 2023, had asserted claims amounting in the aggregate to
approximately USD 1.2 billion. As of 30June 2026, following the dismissal of certain of the BLMIS Trustee’s actions
or claims, amendments to other such claims, and the filing of an additional action, the aggregate amount of the
claims stands at approximately USD 1.18 billion. BNP Paribas has substantial and credible defences to these
actions and is defending against them vigorously.

Litigation was brought in Belgium by minority shareholders of the previous Fortis Group against the Société
Fédérale de Participations et d’Investissement, Ageas and BNP Paribas seeking (amongst other things) damages
from BNP Paribas as restitution for part of the BNP Paribas Fortis shares that were contributed to BNP Paribas in
2009, on the ground that the transfer of these shares was null and void. On 29 April 2016, the Brussels
Commercial Court decided to stay the proceedings until the resolution of the pending Fortis criminal proceeding in
Belgium. The criminal proceeding, in which the Public Prosecutor had requested a dismissal, is definitively closed,
as the Council Chamber of the Brussels Court of First Instance issued on 4 September 2020 a ruling (which since
became final) that the charges were time-barred. Certain minority shareholders continued the civil proceedings
against BNP Paribas and the Société Fédérale de Participations et d’Investissement before the Brussels
Commercial Court. By a first instance judgment dated 3 April 2025, the court dismissed all of the claims made by
these shareholders on the grounds that they are inadmissible, time-barred or without merit. These minority
shareholders appealed the first instance judgment on 27 January 2026.

The Bank and one of its US subsidiaries are defendants in a civil class action and related individual actions seeking
money damages pending before the United States District Court for the Southern District of New York brought by
former Sudanese citizens, now US citizens and legal residents, claiming they were injured by the government of
Sudan between 1997 and 2011. Plaintiffs base their claims on the historical facts set forth in the Bank’s 30 June
2014 settlement agreements with US authorities concerning the processing of financial transactions for entities in
certain countries subject to US economic sanctions. In early 2024, both the Board of Governors of the Federal
Reserve in the United States and the Secrétariat Général of the Autorité de Contrdle Prudentiel et de Résolution in
France announced the end of BNP Paribas’s probationary period and the termination of the Cease-and-Desist
Order entered into in 2014, marking the completion of BNP Paribas Group’s US sanctions remediation as set forth
under this Cease-and-Desist Order. Plaintiffs allege that the transactions processed by the Bank, predominantly
through its Swiss-based subsidiary (now a branch of the Bank), with Sudanese entities subject to US sanctions
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make the Bank and its US subsidiary liable for injuries inflicted upon plaintiffs by the government of Sudan. On 9
May 2024, the District Court granted plaintiffs’ motion to proceed as a class of all refugees or asylees admitted by
the United States who formerly lived in Sudan or South Sudan between November 1997 and December 2011. The
District Court subsequently set 8 September 2025 as the date for the trial of the claims of three of the named
individual plaintiffs in the action. On 6 October 2025, the District Court found in favor of the Bank’s US subsidiary
by dismissing the plaintiffs’ claim against it. On 17 October 2025, the jury rendered a verdict against BNP Paribas
S.A. awarding $20.75 million in total to the three individual plaintiffs. On 8 January 2026, the District Court granted
the Bank’s motion to certify an immediate appeal of the jury verdict. On 6 February 2026, BNP Paribas filed its
notice of appeal, followed by the filing of its opening appeal brief on 22 May 2026. The Bank’s appeal has been
supported by several amicus briefs, including from the U.S. and Swiss governments. BNP Paribas continues to
have substantial and credible defences, including the absence of liability and causation under Swiss law which
governs these actions. The Bank will continue to defend against them vigorously and strongly believes this result
should be overturned on appeal.

Moreover, like many other financial institutions in the banking, investment, mutual funds and brokerage sectors, the
Bank has received or may receive requests for information from, or be subject to investigations by supervisory,
governmental or self-regulatory agencies. The Bank responds to such requests and cooperates with the relevant
authorities and regulators and seeks to address and remedy any issues that may arise.

Similarly, BNP Paribas is subject to regular and in-depth audits by tax authorities of the countries in which the
Group operates. In recent years, they have carried out audits on corporate income tax, VAT and withholding tax on
dividends, which may have led to adjustment proposals.

For illustration, in June 2026, BNP Paribas received a tax adjustment proposal regarding the methods for
determining VAT deduction rights, a proposal that BNP Paribas intends to contest.

In 2023, like other financial institutions, BNP Paribas was searched by the French financial prosecutor’s office and
was informed of the opening of a preliminary investigation relating to French securities transactions.

BNP Paribas Bank Polska holds mortgage loan portfolios in Swiss franc or indexed to the Swiss franc. The Swiss
franc loan agreements, a majority of which were concluded in 2006-2008, were entered into in accordance with
industry practices at the time of entry. Like many other financial institutions in Poland, BNP Paribas Bank Polska is
a defendant in civil proceedings with retail customers who took out these Swiss franc mortgage loans. BNP Paribas
Bank Polska is not a party to any class action proceeding in relation to such mortgage loan agreements.

As at 31 December 2025, BNP Paribas Bank Polska was a defendant in 5,865 individual pending court
proceedings, in which plaintiffs are demanding either a declaration of invalidity or a declaration of non-enforceability
of the mortgage loan agreement and the reimbursement of the payments made thereunder to date. The significant
number of claims against banks in relation to these mortgage loans is believed to have been impacted by changes
in exchange rates since 2009, and developments in EU and Polish court rulings since 2019. In particular, Polish
courts to date have, in the vast majority of cases, ruled that such mortgage loan agreements were invalid or non-
enforceable.

Since December 2021, BNP Paribas Bank Polska has been conducting individual negotiations with clients with
whom it remains in dispute or with whom there is a reasonable risk of entering into a dispute.

Since 2024, disputes relating to consumer credit in Spain have primarily focused on the issue of contractual
transparency within revolving credit agreements. This trend was further solidified by the Supreme Court’s
judgments issued on 30 January 2025. Ongoing litigation aims to bring the lower courts to further specify the
practical application, to the various contract vintages, of the Supreme Court transparency criteria.

On 7 October 2025, the Financial Conduct Authority (“FCA”) in the UK released consultation paper CP25/27,
setting out a proposal for a statutory Motor Finance Consumer Redress Scheme. This Scheme, which is designed
to apply to regulated motor finance contracts, aims to compensate motor finance customers who were treated
unfairly. After a consultation period ending 12 December 2025, which generated a significant amount of feedback
from industry participants, the FCA published its policy statement (PS26/3) on the Redress Scheme on 30 March
2026. The FCA has since announced that the Scheme is being legally challenged and that it is considering its
approach. The Group is closely following these developments and responding to regulatory requirements.
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There are no other legal, governmental or arbitral proceedings (including any such proceedings which are pending
or threatened) that could have, or during the last twelve months have had, significant effects on the Bank's financial
condition or profitability.

7.d BUSINESS COMBINATIONS AND LOSS OF CONTROL OR SIGNIFICANT INFLUENCE

Operation of the first half of 2026

e Ageas

On 28 April 2026, BNP Paribas Cardif increased its stake in Ageas to 22.5%, concurrently with BNP Paribas Fortis
exiting the capital of AG Insurance, a subsidiary of Ageas.

As of 30 June 2026, the BNP Paribas Group exercises significant influence over Ageas and consolidates this entity
under the equity method.

These operations result in:
- the derecognition of Ageas securities previously classified at fair value through equity, resulting in a
net gain transferred to reserves for EUR 630 million;
- the recognition of an equity-method investment at fair value for EUR 3 256 million;
- the recognition of a EUR 858 million gain on the disposal of the AG Insurance investment in Net gain
on non-current assets.

e Allfunds Group Plc

BNP Paribas excercised significant influence over Allfunds Group Plc, consolidated by equity method. As of
30 March 2026, a modification in the Group’s representation in Allfunds’ governance resulted in the loss of
significant influence over this entity.

The loss of significant influence led to the recognition of a net gain on non-current assets of EUR 372 million.

Operations of 2025

e Entities consolidated under the equity method

On 31 March 2025, the shareholders' agreement was amended to reflect the change in the nature of the
investment in the Pinnacle Pet Holding (PPH) Group, from an industrial partnership where Cardif's insurance
expertise was key to a purely financial investment. Following the modification of the shareholders’ agreement,
resulting in a change in BNP Paribas Cardif’s representation in the governance of PPH and its subsidiaries, BNP
Paribas Group lost its significant influence over the PPH Group.

In addition, Banca Nazionale del Lavoro SpA excercised significant influence over Worldline Merchant Services
Italia SpA (WMSI), consolidated by equity method. As of 30 September 2025, a modification in the Group’s
representation in WMSI’s governance resulted in the loss of significant influence over this entity.

The loss of significant influence on those entities led to the recognition of a net gain of EUR 228 million.

e AXAIM

On 1st July 2025, BNP Paribas Cardif, a subsidiary of BNP Paribas, acquired 100% of the share capital of AXA
Investment Managers (AXA IM) and signed a long-term partnership with the AXA Group to manage a large part of
its assets.

This operation will enable the BNP Paribas Group to create a leading European asset management platform with
over EUR 1.6 ftrillion in assets under management entrusted by its clients. It allows the Group to become the
European leader in long-term savings management for insurers and pension funds with around EUR 850 billion in
assets under management, with the ambition to become the European leader in fund collection for private asset
investments and positioning itself among the main providers of ETFs in Europe.
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By combining the expertise of AXA IM, BNP Paribas Asset Management, and BNP Paribas REIM, this new
platform will have a wide range of traditional and alternative assets, an expanded global distribution network,
enhanced innovation capabilities, and a more comprehensive offering in responsible investment. It will benefit from
AXA IM market position and expertise in private assets, which are key drivers of future growth for institutional and
individual clients, as well as AXA IM's know-how in long-term asset management for insurance and retirement. In
this context, BNP Paribas Cardif will leverage the capabilities of this platform for the management of a large part of
its assets, notably its general funds.

The EUR 5.1 billion transaction price, paid in cash, is composed of:

- the price paid for the exclusive control of AXA IM, amounting to EUR 3.2 billion; and
- the price paid for the 15-year agreement of distribution by AXA entities, amounting to EUR 1.9 billion.

The exercise of valuation of identifiable assets, liabilities, off-balance-sheet items and contingent liabilities at their
fair value or equivalent resulted in the determination of the following goodwill:

1st July 2025

Final transaction price 3,237
Net assets acquired and liabilities taken over of AXA IM entities as at

1,598
1stJuly 2025
Goodwill 1,639

The amount of goodwill, allocated to the Asset Management cash-generating unit (see note 4.j), is mainly
attributable to expected revenue and cost synergies based on the Group’s integrated model.

On the one hand, revenue synergies will enable leveraging the integrated model to accelerate the Group’s growth
through:

- operations and management expertise internalisation;
- commercial development acceleration through cross-selling within the Group with the three Divisions.

On the other hand, cost synergies will enable the deployment of a high-performing industrial platform through:

- Alignment of the expertise with the combined structure;
- Real estate assets and IT systems optimisation; and
- External expenses rationalisation.

The AXA IM group has been fully consolidated since 1 July 2025. Its integration in the Group’s balance sheet as at
the acquisition date leads to the recognition of:

- EUR 3.2 billion related to the contributory consolidated balance sheet of AXA IM;
- EUR 1.9 billion related to the long-term partnership with AXA.
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The table below presents the consolidated balance sheet of AXA IM as at the acquisition date, prepared in
accordance with IFRS, considering the adjustments required under IFRS business combination standards and the
standards and principles applicable within the BNP Paribas Group.

1st July 2025

Financial assets at fair value through profit or loss 669
Loans and advances at amortised cost 681
Financial assets at fair value through equity 21
Debt securities at amortised cost 349
Equity-method investments 174
Property, plant and equipment 156
Intangible assets 193
Tax assets 228
Accrued income and other assets 767
TOTAL ASSETS 3,236
Financial liabilities at fair value through profit or loss 29
Liabilities at amortised cost 915
Provisions for contingencies and charges 212
Tax liabilities 162
Accrued expense and other liabilities 316
Minority interests 4
Shareholders’ equity 1,598
TOTAL LIABILITIES 3,236

Furthermore, the 15-year partnership defined with AXA is considered a separate agreement from the acquisition of
AXA IM by the BNP Paribas Group, formalising the financial terms of pre-existing service provision between AXA
and AXA IM.

The consideration paid is analysed as a payment representing:
- the amount paid in advance to AXA for the mandate relationship for the management of AXA funds by AXA
IM;
- the prepayment of business facilitator commissions under the agreement of distribution by AXA of funds in
units of account managed by AXA IM.

These assets are presented in " Accrued income and other assets " amounting to EUR 1,880 million determined
based on the discounted estimated cash flows of the partnership over its duration.

These assets will be amortised as “Commission income and expense” over 15 years, in line with the recognition of
revenues related to these services and the business contributed by AXA and as interest income for its financing
component; they will be subject to impairment tests.

On 31 December 2025, the legal entities of AXA IM, BNP Paribas Asset Management and BNP Paribas REIM
(Real Estate Investment Management) combined their activities to form the new platform owned by BNP Paribas
Cardif.
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7.e EVENT AFTER THE REPORTING PERIOD

BNP Paribas enters into exclusive negotiations with Euroclear for the disposal of Uptevia

In early July 2026, BNP Paribas and Crédit Agricole groups entered into exclusive negotiations with Euroclear for
the disposal of Uptevia.

Joint-venture equally owned by BNP Paribas and CACEIS, a Crédit Agricole subsidiary, Uptevia is a French
company specialising in services to securities issuers.

This transaction has no impact on the BNP Paribas Group's consolidated accounts as of 30 June 2026.

7.f DISCONTINUED ACTIVITIES

On 12 December 2025, BNP Paribas publicly announced having entered into exclusive discussion with the
Holmarcom Group for a potential sale of its 67% stake in Banque Marocaine pour le Commerce et I'Industrie, and
its subsidiaries BMCI Leasing and BMCI Banque Offshore.

Given the progress of the negotiations, the Group considers that the loss of control of these entities within a one-
year period is highly probable. In accordance with the provisions of IFRS 5 on groups of assets and liabilities held
for sale, the consolidated financial statements of the Group are adjusted to present these entities separately:

- The assets are reclassified on a separate line of the balance sheet "Assets held for sale";

- Liabilities are also reclassified on a separate line "Liabilities related to assets held for sale".

Besides, on 7 December 2025, the BNP Paribas and Ageas Groups signed a framework agreement, including the
exit of BNP Paribas Fortis from the capital of AG Insurance, concurrent with the entry of BNP Paribas Cardif into
the capital of Ageas, the holder of AG Insurance. Therefore, as at 31 December 2025, the AG Insurance
investment was also reported under “Assets held for sale”.

The sale was finalised on 28 April 2026.

e Balance sheet of discontinued activities

30 June 2026

Financial assets at amortised cost (6,151) (6,267)
Equity-method investments - (621)
Other assets (1,000) (917)
Total assets held for sale 7,151 7,805
Financial liabilities at amortised cost (5,187) (4,855)
Other liabilities (1,100) (1,217)
Total liabilities associated with assets held for sale 6,287 6,072
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7.9 FAIR VALUE OF FINANCIAL INSTRUMENTS CARRIED AT AMORTISED COST

The information supplied in this note must be used and interpreted with the greatest caution for the following
reasons:

- these fair values are an estimate of the value of the relevant instruments at 30 June 2026. They are liable to
fluctuate from day to day as a result of changes in various parameters, such as interest rates and credit
quality of the counterparty. In particular, they may differ significantly from the amounts actually received or
paid on maturity of the instrument. In most cases, the fair value is not intended to be realised immediately, and
in practice might not be realised immediately. Consequently, this fair value does not reflect the actual value of
the instrument to BNP Paribas as a going concern;

- most of these fair values are not meaningful, and hence are not taken into account in the management of the
commercial banking activities which use these instruments;

- estimating a fair value for financial instruments carried at historical cost often requires the use of modelling
techniques, hypotheses and assumptions that may vary from bank to bank. This means that comparisons
between the fair values of financial instruments carried at historical cost as disclosed by different banks may
not be meaningful;

- the fair values shown below do not include the fair values of finance lease transactions, non-financial
instruments such as property, plant and equipment, goodwill and other intangible assets such as the value
attributed to demand deposit portfolios or customer relationships. Consequently, these fair values should not
be regarded as the actual contribution of the instruments concerned to the overall valuation of the BNP
Paribas Group.

Estimated fair value
Carrying value

FINANCIAL ASSETS

Loans and advances to credit institutions and customers () 147,794 772,397 920,191 935,416
Debt securities at amortised cost (note 4.d) 119,332 41,535 1,988 162,855 163,413
FINANCIAL LIABILITIES

Deposits from credit institutions and customers 1,246,785 1,246,785 1,246,747
Debt securities (note 4.g) 75,030 115,453 190,483 188,653
Subordinated debt (note 4.g) 26,009 10,778 36,787 36,147

() Finance leases excluded

Estimated fair value
Carrying value

FINANCIAL ASSETS

Loans and advances to credit institutions and customers (1) 111,772 750,515 862,287 871,955
Debt securities at amortised cost (note 4.d) 108,273 39,983 2,852 151,108 151,687
FINANCIAL LIABILITIES

Deposits from credit institutions and customers 1,145,569 1,145,569 1,145,502
Debt securities (note 4.g) 83,542 93,207 176,749 173,933
Subordinated debt (note 4.g) 26,259 9,036 35,295 34,468

(™ Finance leases excluded
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The valuation techniques and assumptions used by BNP Paribas ensure that the fair value of financial assets and
liabilities carried at amortised cost is measured on a consistent basis throughout the Group. Fair value is based on
prices quoted in an active market when these are available. In other cases, fair value is determined using valuation
techniques such as discounting of estimated future cash flows for loans, liabilities and debt securities at amortised
cost, or specific valuation models for other financial instruments as described in note 1, Summary of material
accounting policies applied by the BNP Paribas Group. The description of the fair value hierarchy levels is also
presented in the accounting principles (see note 1.f.10). In the case of loans, liabilities and debt securities at
amortised cost that have an initial maturity of less than one year (including demand deposits) or of most regulated
savings products, fair value equates to carrying amount. These instruments have been classified in Level 2, except
for loans to customers, which are classified in Level 3.

Second amendment to the 2025 Universal registration document and annual financial report 142



BNP PARIBAS The bank for a changing world

7.h SCOPE OF CONSOLIDATION

BNP Paribas, a société anonyme (Public Limited Company), registered in France, is the Group's lead company,
which holds key positions in its three operating divisions: Corporate & Institutional Banking (CIB), Commercial,
Personal Banking & Services (CPBS) and Investment & Protection Services (IPS).

During the year, the parent company did not change its name. BNP Paribas has its principal place of business in
France and its head office is located at 16 boulevard des ltaliens 75009 Paris, France.

30 June 2026 31 December 2025
Method

BNP Paribas SA France U] (1)

BNPP SA (Argentina branch) Argentina Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Australia branch) Australia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Austria branch) Austria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Bahrain branch) Bahrain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Belgium branch) Belgium Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Bulgaria branch) Bulgaria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Canada branch) Canada Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Czech Republic branch) Czech Rep. Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Denmark branch) Denmark Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Finland branch) Finland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Germany branch) Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Greece branch) Greece Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Guernsey branch) Guernsey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Hong Kong branch) Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Hungary branch) Hungary Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (India branch) India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Ireland branch) Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (ltaly branch) Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Japan branch) Japan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Jersey branch) Jersey Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Kuwait branch) Kuwait Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Luxembourg branch) Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Malaysia branch) Malaysia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Monaco branch) Monaco Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Netherlands branch) Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Norway branch) Norway Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Philippines branch) Philippines Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Poland branch) Poland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Portugal branch) Portugal Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Qatar branch) Qatar Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Korea, Republic Of branch) Rep. of Korea Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Romania branch) Romania Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Saudi Arabia branch) Saudi Arabia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Singapore branch) Singapore Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (South Africa branch) South Africa Full 100.0% 100.0% Full 100.0% 100.0%
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30 June 2026 31 December 2025
Method
BNPP SA (Spain branch) Spain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Sweden branch) Sweden Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Switzerland branch) Switzerland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Taiwan, Province Of China branch) Taiwan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Thailand branch) Thailand Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United Arab Emirates branch) United Arab Emirates Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United Kingdom branch) UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (United States branch) USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP SA (Viet Nam branch) Viet Nam Full 100.0% 100.0% Full 100.0% 100.0%

CORPORATE & INSTITUTIONAL BANKING

EMEA (Europe, Middle East, Africa)

France
BNPP Financial Markets France Full) 100.0%  100.0% Full®) 100.0% 100.0%
Eurotitrisation France Equity 22.4% 22.4% Equity 22.4% 224% V4
Exane Asset Management France Equity 35.0% 35.0% Equity 35.0% 35.0%
Exane Finance France Full 100.0% 100.0% Full 100.0% 100.0%
FCT Juicet France Full - - Full - -
Financiére du Marché Saint Honoré France Full 100.0% 100.0% Full 100.0% 100.0%
Parilease France Full®) 100.0% 100.0% Full® 100.0% 100.0%
Services Logiciels d'Intégration Boursiére France Equity® 66.6% 66.6% Equity® 66.6% 66.6%
Services Logiciels d'Intégration Boursiére (Portugal branch) Portugal Equity® 66.6% 66.6% Equity® 66.6% 66.6%
SNC Taitbout Participation 3 France Full®) 100.0% 100.0% Full 100.0% 100.0%
Société Orbaisienne de Participations France Full 100.0% 100.0% Full 100.0% 100.0%
Uptevia SA France Equity® 50.0% 50.0% Equity® 50.0% 50.0%

Other European countries

Alifunds Group PLC UK S2 Equity 12.7% 127% W1
Aries Capital DAC (d)s Ireland Full - - Full - -
AssetMetrix Germany Equity 231% 23.1% Equity 23.1% 23.1%
BNP PUK Holding Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Bank JSC Russia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Emissions Und Handels GmbH Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Administration Services Ireland Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Ireland Unlimited Co Ireland S3 Full 100.0% 100.0%
BNPP Islamic Issuance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Issuance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Prime Brokerage International Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Suisse SA Switzerland S4
BNPP Suisse SA (Guernsey branch) Guernsey S1
BNPP Trust Corp UK Ltd UK S3 Full 100.0% 100.0%
BNPP Vartry Reinsurance DAC Ireland Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
Diamante Re SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Exane Solutions Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
Expo Atlantico EAIl Investimentos Imobiliarios SAs Portugal Full - - Full - -
Expo Indico Elll Investimentos Imobiliarios SAs Portugal Full - - Full - -
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30 June 2026 31 December 2025

FScholen Belgium Equity® 50.0% 50.0% Equity® 50.0% 50.0%
Greenstars BNPP Luxembourg Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
Kantox European Union SL Spain Full 100.0% 100.0% Full 100.0% 100.0%
Kantox Holding Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
Kantox Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%
Madison Arbor Ltd! Ireland S3 Full - -
Matchpoint Finance PLCt Ireland Full - - Full - -
Ribera Del Loira Arbitrage Spain Full 100.0% 100.0% Full 100.0% 100.0%
Securasset SA (e)s Luxembourg Full - - Full - -
Single Platform Investment Repackaging Entity SA (f)s Luxembourg Full - - Full - -
Volantis SARLs Luxembourg Full = = Full - -
Middle East
BNPP Investment Co KSA Saudi Arabia Full 100.0% 100.0% Full 100.0% 100.0%
AMERICAS
Banco BNPP Brasil SA Brazil Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Capital Services Inc USA S3
BNPP Colombia Corporacion Financiera SA Colombia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP EQD Brazil Fund Fundo de Investmento Multimercados Brazil Full - - Full - -
BNPP Financial Services LLC USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP IT Solutions Canada Inc Canada Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Mexico Holding Mexico Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Mexico SA Institucion de Banca Multiple Mexico Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Proprietario Fundo de Investimento Multimercados Brazil Full - - Full - -
BNPP RCC Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Corp USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP US D2E LLC (Ex- BNPP VPG EDMC Holdings LLC)s USA Full - - Full - -
BNPP US Investments Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP US Wholesale Holdings Corp USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP USA Inc USA Full 100.0% 100.0% Full 100.0% 100.0%
BNPP VPG Brookline Cre LLCs USA Full - - Full - -
BNPP VPG Express LLCs USA Full - - Full - -
BNPP VPG | LLCs USA Full - - Full - -
BNPP VPG Il LLCs USA Full - - Full - -
BNPP VPG Il LLCs USA Full - - Full - -
BNPP VPG IV LLCs USA Full - - Full - -
BNPP VPG Master LLCs USA Full - - Full - -
Corporation BNPP Canada Canada Full 100.0% 100.0% Full 100.0% 100.0%
Decart Re Ltd Bermuda Full@ 100.0% 100.0% Full® 100.0% 100.0%
FSI Holdings Inc USA S1
Starbird Funding Corp! USA Full - - Full - -
PACIFIC ASIA
Andalan Multi Guna PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
Bank BNPP Indonesia PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Arbitrage Hong Kong Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
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30 June 2026 31 December 2025
Method
BNPP Center of Expertise Nanjing Co Ltd China Full 100.0% 100.0% Full 100.0% 100.0%  E1
BNPP China Ltd China Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Finance Hong Kong Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Services Australasia Pty Ltd Australia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fund Services Australasia Pty Ltd (New Zealand branch) New Zealand Full 100.0% 100.0% Full 100.0% 100.0%
BNPP India Holding Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP India Solutions Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Malaysia Berhad Malaysia Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Asia Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities China Ltd China Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities India Private Ltd India Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Japan Ltd Japan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Korea Co Ltd Rep. of Korea Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Securities Taiwan Co Ltd Taiwan Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Sekuritas Indonesia PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0%
BPP Holdings Pte Ltd Singapore Full 100.0% 100.0% Full 100.0% 100.0%

COMMERCIAL, PERSONAL BANKING & SERVICES

COMMERCIAL & PERSONAL BANKING IN THE EUROZONE

Commercial & Personal Banking in France

2SF - Société des Services Fiduciaires France Equity® 33.3% 33.3% Equity® 33.3% 33.3%
Banque de Wallis et Futuna France Full 51.0% 51.0% Full®® 51.0% 51.0%
BNPP Antilles Guyane France Full 100.0% 100.0% Full® 100.0% 100.0%
BNPP Développement France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Développement Oblig France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Factor France Fullt) 100.0% 100.0% Full(® 100.0% 100.0%
BNPP Factor (Portugal branch) Portugal Full) 100.0% 100.0% Full 100.0% 100.0%
BNPP Factor (Spain branch) Spain Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Nouvelle Calédonie France Fullt) 100.0% 100.0% Full(® 100.0% 100.0%
BNPP Réunion France Full®) 100.0% 100.0% Full® 100.0% 100.0%
BNPP Services Monétiques France Full 100.0% 100.0% Full 100.0% 100.0% E1
Compagnie pour le Financement des Loisirs France Full 100.0% 100.0% Full 100.0% 100.0%
Copartis France Full 100.0% 100.0% Full 100.0% 100.0%
Estreem France Equity® 50.0% 50.0% Equity® 50.0% 50.0%
GIE Ocean France S3 Full 100.0% 100.0%
Jivago Holding France Full 100.0% 100.0% Full 100.0% 100.0%
Paylib Services France S3
Portzamparc France Full®) 100.0% 100.0% Full) 100.0% 100.0%
BNL banca commerciale
Banca Agevolarti SPA Italy S4
Banca Nazionale Del Lavoro SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
BNPP BNL Equity Investment SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
EMF IT 2008 1 SRL! Italy S2 Full - -
Era Uno SRL! Italy Full - - Full - -
Eutimm SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
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30 June 2026 31 December 2025
Method
Financit SPA Italy Full 100.0% 100.0% V1 Full 60.0% 60.0%
Immera SRL! Italy Full - - Full - -
International Factors Italia SPA Italy Full 100.0% 100.0% Full 100.0% 100.0% V1
Permicro SPA Italy Equity 21.6% 216% V3 Equity 21.9% 21.9%
Servizio ltalia SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
Sviluppo HQ Tiburtina SRL Italy Full 100.0% 100.0% Full 100.0% 100.0%
Tierre Securitisation SRL! Italy Full - - Full - -
Vela OBG SRL! Italy Full - - Full - -
Worldline Merchant Services lItalia SPA Italy S2
Commercial & Personal Banking in Belgium
Axepta BNPP Benelux Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Bancontact Paytoniq Company Belgium Equity 22.5% 22.5% Equity 22.5% 22.5%
BASS Master Issuer NVt Belgium Full - - Full - -
Batopin Belgium Equity 25.0% 25.0% Equity 25.0% 25.0%
Belgian Mobile ID Belgium Equity 12.2% 12.2% Equity 12.2% 12.2%
BNPP Commercial Finance Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Factor AS Denmark Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Factor GmbH Germany Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Factoring Support Netherlands Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Fortis Belgium Full 99.9% 99.9% Full 99.9% 99.9%
BNPP Fortis (United States branch) USA S1
BNPP Fortis Factor NV Belgium Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Fortis Film Finance Belgium Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Fortis Funding SA Luxembourg Full 100.0% 99.9% Full 100.0% 99.9%
BNPP FPE Belgium Belgium Full 100.0% 99.9% Full 100.0% 99.9%
BNPP FPE Management Belgium Full 100.0% 99.9% Full 100.0% 99.9%
BNPPF Credit Brokers Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Credissimo Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Credissimo Hainaut SA Belgium Full 99.7% 99.7% Full 99.7% 99.7%
Crédit pour Habitations Sociales Belgium S2
Epimedes Belgium Equity - - Equity - -
Esmee Master Issuert Belgium Full - - Full - -
Immobiliere Sauveniere SA Belgium S4
Isabel SANV Belgium Equity 25.3% 25.3% Equity 25.3% 25.3%
Microstart Belgium Full 43.9% 775% Full 43.9% 77.5%
Private Equity Investments (a) BE/FR/LU FV - - FV - -
Sagip Belgium Full 100.0% 100.0% Full 100.0% 100.0%
Sowo Invest SA NV Belgium Full 87.5% 87.5% Full 87.5% 87.5%
ial & Personal Banking in Luxembourg
BGL BNPP Luxembourg Full 66.0% 65.9% Full 66.0% 65.9%
BGL BNPP (Germany branch) Germany S1
BNPP Lease Group Luxembourg SA Luxembourg Full 100.0% 65.9% Full 100.0% 65.9%
BNPP SB Re Luxembourg Full® 100.0% 100.0% Fulll@) 100.0% 100.0%
Compagnie Financiére Ottomane SA Luxembourg Full 97.4% 97.4% Full 97.4% 97.4%
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| Hub SA Luxembourg Equity® 20.0% 13.2% Equity® 20.0% 132% E1
Le Sphinx Assurances Luxembourg SA Luxembourg Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
Luxhub SA Luxembourg Equity 28.0% 18.5% Equity 28.0% 18.5%
Visalux Luxembourg Equity 25.2% 16.6% Equity 25.2% 16.6%
COMMERCIAL & PERSONAL BANKING OUTSIDE THE EUROZONE
Europe-Mediterranean
Bank of Nanjing China Equity 18.1% 18.1% Equity 18.1% 181% V1
Banque Marocaine pour le Commerce et I'Industrie Morocco Full 66.7% 66.7% D2 Full 66.7% 66.7% D2
Banque Marocaine pour le Commerce et I'Industrie Banque Offshore ~ Morocco Full 100.0% 66.7% D2 Full 100.0% 66.7% D2
g:;::: r\'}‘::iitt/llse) Kiymetli Mal Tasima Ve Guvenlik Hizmetleri AS (Ex'Ti]rkiye Equity® 33.3% 16.7% Equity® 33.3% 16.7%
BDSI Morocco S4
BGZ Poland ABS1 DAC! Ireland S1 Full - -
BMCI Leasing Morocco Full 86.9% 58.0% D2 Full 86.9% 582% D2
BNPP Bank Polska SA Poland Full 75.0% 75.0% Full 75.0% 750% V3
BNPP El Djazair Algeria Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Faktoring Spolka ZOO Poland Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Fortis Yatirimlar Holding AS Tiirkiye Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Group Service Center SA Poland Full 100.0% 75.0% Full 100.0% 75.0% V3
BNPP IRB Participations France Full 100.0% 100.0% Full 100.0% 100.0%
.?yv'::rz;smréfn‘:j“ﬁ’s;‘l‘;‘;zssfyycya’;”;’:;té;ﬁl'l‘({fgk;']’ﬁ:;a Akeyjna. (Bx-pgiang Full 1000%  75.0% Full 100.0% 750%  E1
BNPP Yatirimlar Holding AS Tiirkiye Full 100.0% 100.0% Full 100.0% 100.0%
Joint Stock Company Ukrsibbank Ukraine Full 60.0% 60.0% Full 60.0% 60.0%
TEB ARF Teknoloji Anonim Sirketi Tiirkiye Full 100.0% 72.5% Full 100.0% 72.5%
TEB Faktoring AS Tiirkiye Full 100.0% 72.5% Full 100.0% 72.5%
TEB Finansman AS Tiirkiye Full 100.0% 72.5% Full 100.0% 72.5%
TEB Holding AS Tirkiye Full 50.0% 50.0% Full 50.0% 50.0%
TEB Portfoy Yonetimi AS Tiirkiye Full 100.0% 72.5% Full 100.0% 725% E1
TEBSHA Kosovo Full 100.0% 50.0% Full 100.0% 50.0%
TEB Yatirim Menkul Degerler AS Tiirkiye Full 100.0% 72.5% Full 100.0% 72.5%
Turk Ekonomi Bankasi AS Tiirkiye Full 100.0% 72.5% Full 100.0% 72.5%
SPECIALISED BUSINESSES
Personal Finance
Alpha Crédit SA Belgium Full 100.0% 99.9% Full 100.0% 99.9%
AutoFlorence 1 SRL! Italy S1 Full - -
AutoFlorence 2 SRL! Italy Full - - Full - -
AutoFlorence 3 SRL! Italy Full - - Full - -
AutoFlorence 4 SRL! Italy Full - - Full - - E2
Autonoria DE 2023t France Full - - Full - -
Autonoria DE 2025t France Full - - Full - - E2
Autonoria Spain 2019t Spain S3
Autonoria Spain 2021 FTt Spain Full - - Full - -
Autonoria Spain 2022 FTt Spain Full - - Full - -
Autonoria Spain 2023 FTt Spain Full - - Full - -
Autonoria Spain 2025 Spain Full - - Full - - E2
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Axa Banque Financement France Equity 35.0% 35.0% Equity 35.0% 35.0%
Banco Cetelem SA Spain Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance France Full®) 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Austria branch) Austria Fullt) 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Czech Republic branch) Czech Rep. S1
BNPP Personal Finance (Portugal branch) Portugal Fullt) 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Romania branch) Romania Full®) 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance (Slovakia branch) Slovakia S1
BNPP Personal Finance BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Personal Finance South Africa Ltd South Africa Full 100.0% 100.0% Full 100.0% 100.0%

BON BNPP Consumer Finance Co Ltd China Equity 31.7% 31.7% Equity 31.7% 31.7%
Cafineo France Full®) 51.0% 50.8% Full 51.0% 50.8%
Carrefour Banque France Equity 40.0% 40.0% Equity 40.0% 40.0%
Central Europe Technologies SRL Romania Full 100.0% 100.0% Full 100.0% 100.0%
Cetelem Business Consulting Shanghai Co Ltd China Full 100.0% 100.0% Full 100.0% 100.0%
Cetelem Gestion AIE Spain Full 100.0% 96.5% Full 100.0% 96.5% V4
Cetelem SA de CV Mexico S2 Equity 20.0% 0.0%
Cetelem Servicios Informaticos AIE Spain Full 100.0% 81.5% Full 100.0% 815% V4
Cetelem Servicos Ltda Brazil Full 100.0% 100.0% Full 100.0% 100.0%
Cofica Bail France Fullt) 100.0% 100.0% Full® 100.0% 100.0%
Cofiplan France Fullt) 100.0% 100.0% Full(® 100.0% 100.0%
Creation Consumer Finance Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%
Creation Financial Services Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%

Crédit Moderne Antilles Guyane France Full 100.0% 100.0% Full® 100.0% 100.0%

Crédit Moderne Océan Indien France Full®) 97.8% 97.8% Full(® 97.8% 97.8%
Domofinance France Full) 55.0% 55.0% Full(® 55.0% 55.0%
Ecarat DE SAt Luxembourg Full - - Full - -
Ecarat UK 2026 1 PLCt UK Full 100.0% 50.0% E2

Ekspres Bank AS Denmark Full 100.0% 100.0% Full 100.0% 100.0%
Ekspres Bank AS (Norway branch) Norway Full 100.0% 100.0% Full 100.0% 100.0%
Ekspres Bank AS (Sweden branch) Sweden Full 100.0% 100.0% Full 100.0% 100.0%

Eos Aremas Belgium SA NV Belgium Equity 50.0% 49.9% Equity 50.0% 49.9%
Evollis France Equity 48.8% 48.8% Equity 48.8% 488% V3
Findomestic Banca SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%
Florence Real Estate Developments SPA Italy S4 Full 100.0% 100.0%
Florence SPV SRL! Italy Full - - Full - -
Securitisation funds UCI and RMBS Prado (b)t Spain Equity® = = Equity® - -
Securitisation funds Genius! China S2
Securitisation funds Wisdomt* China S2
GCC Consumo Establecimiento Financiero de Credito SA Spain Full 51.0% 51.0% Full 51.0% 51.0%
Genius Auto Finance Co Ltd China Equity 25.0% 25.0% Equity 25.0% 250% D3
International Development Resources AS Services SA Spain Full 100.0% 100.0% Full 100.0% 100.0%
Loisirs Finance France Full®) 51.0% 51.0% Full(® 51.0% 51.0%
Neuilly Contentieux France Full 95.9% 95.6% Full 95.9% 95.6%
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Noria 2021 France Full = = Full - -
Noria 2023t France Full - - Full - -
Noria 2025! France Full - - Full - - E2
Noria DE 2024t France Full = = Full - -
Noria Spain 2020 FTt Spain Full - - Full - -
PBD Germany Auto Lease Master SAt Luxembourg S3
Personal Finance Location France Full 100.0% 100.0% Full 100.0% 100.0%
PF Services GmbH Germany S3
Phedina Hypotheken 2010 BV Netherlands Full = = Full - -
RCS Botswana Pty Ltd Botswana Full 100.0% 100.0% Full 100.0% 100.0%
RCS Cards Pty Ltd South Africa Full 100.0% 100.0% Full 100.0% 100.0%
RCS Investment Holdings Namibia Pty Ltd Namibia Full 100.0% 100.0% Full 100.0% 100.0%
Servicios Financieros Carrefour EFC SA Spain Equity 37.3% 40.0% Equity 37.3% 40.0%
Stellantis Bank SA France Full 50.0% 50.0% Full 50.0% 50.0%
Stellantis Bank SA (Austria branch) Austria Full 50.0% 50.0% Full 50.0% 50.0%
Stellantis Bank SA (Germany branch) Germany Full 50.0% 50.0% Full 50.0% 50.0%
Stellantis Financial Services UK Ltd UK Full 100.0% 50.0% Full 100.0% 50.0%
Union de Creditos Inmobiliarios SA Spain Equity® 50.0% 50.0% Equity® 50.0% 50.0%
United Partnership France S3 Equity® 50.0% 50.0%
XFERA Consumer Finance EFC SA Spain S4
Zhejiang Wisdom Puhua Financial Leasing Co Ltd China $2 Equity 25.0% 250% D3
Arval
Arval AB Sweden Full 100.0% 99.9% Full 100.0% 99.9%
Arval AS Denmark Full 100.0% 99.9% Full 100.0% 99.9%
Arval AS Norway Norway Full 100.0% 99.9% Full 100.0% 99.9%
Arval Austria GmbH Austria Full 100.0% 99.9% Full 100.0% 99.9%
Arval Belgium (Ex- Arval Belgium NV SA) Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Arval Brasil Ltda Brazil Full 100.0% 99.9% Full 100.0% 99.9%
Arval BV Netherlands Full 100.0% 99.9% Full 100.0% 99.9%
Arval Colombia SAS Colombia Full 100.0% 99.9% Full 100.0% 99.9%
Arval CZ SRO Czech Rep. Full 100.0% 99.9% Full 100.0% 99.9%
Arval Deutschland GmbH Germany Full 100.0% 99.9% Full 100.0% 99.9%
Arval Fleet Services France Full 100.0% 99.9% Full 100.0% 99.9%
Arval Fleet Services (Monaco branch) Monaco Full 100.0% 99.9% Full 100.0% 99.9%
Arval Hellas Car Rental SA Greece Full 100.0% 99.9% Full 100.0% 99.9%
Arval LLC Russia Full 100.0% 99.9% Full 100.0% 99.9%
Arval Luxembourg SA Luxembourg Full 100.0% 99.9% Full 100.0% 99.9%
Arval Magyarorszag KFT Hungary Full 100.0% 99.9% Full 100.0% 99.9%
Arval Maroc SA Morocco Full 100.0% 99.9% V4 Full 100.0% 89.0%
Arval OY Finland Full 100.0% 99.9% Full 100.0% 99.9%
Arval Relsa SPA Chile Full 100.0% 99.9% Full 100.0% 99.9%
Arval Schweiz AG Switzerland Full 100.0% 99.9% Full 100.0% 99.9%
Arval Service Lease France Full 100.0% 99.9% Full 100.0% 99.9%
Arval Service Lease Aluger Operational Automoveis SA Portugal Full 100.0% 99.9% Full 100.0% 99.9%
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Arval Service Lease Italia SPA Italy Full 100.0% 99.9% Full 100.0% 99.9%
Arval Service Lease Polska SP ZOO Poland Full 100.0% 99.9% Full 100.0% 99.9%
Arval Service Lease Romania SRL Romania Full 100.0% 99.9% Full 100.0% 99.9%
Arval Service Lease SAU (Ex- Arval Service Lease SA) Spain Full 100.0% 99.9% Full 100.0% 99.9%
Arval Slovakia SRO Slovakia Full 100.0% 99.9% Full 100.0% 99.9%
Arval Trading France Full 100.0% 99.9% Full 100.0% 99.9%
Arval UK Group Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%
Arval UK Leasing Services Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%
Arval UK Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%
BNPP Fleet Holdings Ltd UK Full 100.0% 99.9% Full 100.0% 99.9%
Cent ASL France Full 100.0% 99.9% Full 100.0% 99.9%
Cofiparc France Full 100.0% 99.9% Full 100.0% 99.9%
Comercializadora de Vehiculos SA Chile Full 100.0% 99.9% Full 100.0% 99.9%
FCT Pulse France 2022t France S1 Full - -
Greenval Insurance DAC Ireland Full® 100.0% 99.9% Full® 100.0% 99.9%
TEB Arval Arac Filo Kiralama AS Tiirkiye Full 100.0% 75.0% Full 100.0% 75.0%
Justlease Belgium (Ex- Terberg Leasing Justlease Belgium BV) Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Locadif Belgium Full 100.0% 99.9% Full 100.0% 99.9%
Louveo France Full 100.0% 99.9% Full 100.0% 99.9%
Public Location Longue Durée France Full 100.0% 99.9% Full 100.0% 99.9%
Pulse UK 2024 PLC! UK Full = = Full - -
Rentaequipos Leasing Peru SA Peru Full 100.0% 99.9% Full 100.0% 99.9%
Rentaequipos Leasing SA Chile Full 100.0% 99.9% Full 100.0% 99.9%
Leasing Solutions
Aprolis Finance France Full 51.0% 42.3% Full 51.0% 42.3%
Artegy France Full 100.0% 83.0% Full 100.0% 83.0%
BNL Leasing SPA Italy Full 100.0% 95.5% Full 100.0% 95.5%
BNPP 3 Step IT France Full 51.0% 42.3% Full 51.0% 42.3%
BNPP 3 Step IT (Belgium branch) Belgium Full 51.0% 42.3% Full 51.0% 42.3%
BNPP 3 Step IT (Germany branch) Germany Full 51.0% 42.3% Full 51.0% 42.3%
BNPP 3 Step IT (ltaly branch) Italy Full 51.0% 42.3% Full 51.0% 42.3%
BNPP 3 Step IT (Netherlands branch) Netherlands Full 51.0% 42.3% Full 51.0% 42.3%
BNPP 3 Step IT (Spain branch) Spain Full 51.0% 42.3% Full 51.0% 42.3%
BNPP 3 Step IT (United Kingdom branch) UK Full 51.0% 42.3% Full 51.0% 42.3%
BNPP Finansal Kiralama AS Tiirkiye Full 100.0% 82.5% Full 100.0% 82.5%
BNPP Lease Group France Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Lease Group (Germany branch) Germany Full®) 100.0% 83.0% Full) 100.0% 83.0%
BNPP Lease Group (ltaly branch) ltaly Full 100.0% 83.0% Full) 100.0% 83.0%
BNPP Lease Group (Portugal branch) Portugal Full) 100.0% 83.0% Full® 100.0% 83.0%
BNPP Lease Group (Spain branch) Spain Full®) 100.0% 83.0% Full) 100.0% 83.0%
BNPP Lease Group Belgium Belgium Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Lease Group Leasing Solutions SPA Italy Full 100.0% 95.5% Full 100.0% 95.5%
BNPP Lease Group Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Lease Group SP ZOO Poland Full 100.0% 83.0% Full 100.0% 83.0%
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BNPP Leasing Services Poland Full 100.0% 750% V3 Full 100.0% 812% V3
BNPP Leasing Solution AS Norway Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions Luxembourg Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions AB Sweden Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions AS Denmark Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions GmbH Austria Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions IFN SA Romania Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions Ltd UK Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions NV Netherlands Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Leasing Solutions Suisse SA Switzerland Full 100.0% 83.0% Full 100.0% 83.0%
BNPP Rental Solutions SPA Italy S3 Full 100.0% 83.0%
Claas Financial Services France Full®) 51.0% 42.3% Full 51.0% 42.3%
Claas Financial Services (Germany branch) Germany Full®) 51.0% 42.3% Full® 51.0% 42.3%
Claas Financial Services (ltaly branch) Italy Full) 51.0% 42.3% Full® 51.0% 42.3%
Claas Financial Services (Poland branch) Poland Full 51.0% 42.3% Full® 51.0% 42.3%
Claas Financial Services (Spain branch) Spain Full®) 51.0% 42.3% Full® 51.0% 42.3%
Claas Financial Services Ltd UK Full 51.0% 42.3% Full 51.0% 42.3%
CNH Industrial Capital Europe France Full®) 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (Belgium branch) Belgium Full 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (Germany branch) Germany Full® 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (ltaly branch) Italy Full® 50.1% 41.6% Full(® 50.1% 41.6%
CNH Industrial Capital Europe (Poland branch) Poland Full 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe (Spain branch) Spain Full®) 50.1% 41.6% Full® 50.1% 41.6%
CNH Industrial Capital Europe BV Netherlands Full 100.0% 41.6% Full 100.0% 41.6%
CNH Industrial Capital Europe GmbH Austria Full 100.0% 41.6% Full 100.0% 41.6%
CNH Industrial Capital Europe Ltd UK Full 100.0% 41.6% Full 100.0% 41.6%
ES Finance Belgium Full 100.0% 99.9% Full 100.0% 99.9%
FL Zeebrugges Belgium Full - - Full - -
Fortis Lease France Full®) 100.0% 83.0% Full 100.0% 83.0%
Fortis Lease Belgium Belgium Full 100.0% 83.0% Full 100.0% 83.0%
Fortis Lease UK Ltd UK S3 Full 100.0% 83.0%
Heffiq Heftruck Verhuur BV Netherlands Full 50.1% 41.5% Full 50.1% 41.5%
JCB Finance France Full) 100.0% 41.6% Full®) 100.0% 41.6%
JCB Finance (Germany branch) Germany Full 100.0% 41.6% Full 100.0% 41.6%
JCB Finance (ltaly branch) Italy Fullt) 100.0% 41.6% Full(® 100.0% 41.6%
JCB Finance (Spain branch) Spain Full 100.0% 41.6% Full 100.0% 416% E2
JCB Finance Holdings Ltd UK Full 50.1% 41.6% Full 50.1% 41.6%
JFL BNPP Agriculture And Technology Financial Leasing Co Ltd China Equity 45.0% 37.3% Equity 45.0% 37.3%
Manitou Finance Ltd UK Full 51.0% 42.3% Full 51.0% 42.3%
MGF France Fullt) 51.0% 42.3% Full) 51.0% 42.3%
MGF (Germany branch) Germany Full) 51.0% 42.3% Full® 51.0% 42.3%
MGF (Italy branch) Italy Fullt) 51.0% 42.3% Full) 51.0% 42.3%
Natio Energie 2 France Full 100.0% 100.0% Full 100.0% 100.0%
Natiocredibail France Fullt) 100.0% 100.0% Full(® 100.0% 100.0%
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Pixel 2021 France S3
Same Deutz Fahr Finance France Full) 100.0% 83.0% Full®) 100.0% 83.0%
SNC Natiocredimurs France Full® 100.0% 100.0% Full(® 100.0% 100.0%
New Digital Businesses
1Point6 France Full 79.0% 79.0% E1
Financiére des Paiements Electroniques France Full®) 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Belgium branch) Belgium Full®) 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Germany branch) Germany Full®) 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Portugal branch) Portugal Full®) 95.0% 95.0% Full 95.0% 95.0%
Financiére des Paiements Electroniques (Spain branch) Spain Full®) 95.0% 95.0% Full 95.0% 95.0%
Floa France Fullt) 100.0% 100.0% Full(® 100.0% 100.0%
LyfSA France Equity® 46.3% 46.3% Equity® 46.3% 46.3% V1
Lyf SAS France Equity® 50.0% 50.0% Equity® 50.0% 50.0%
Personal Investors
Geojit Technologies Private Ltd India Equity 35.0% 35.0% Equity 35.0% 35.0%

INVESTMENT & PROTECTION SERVICES

Insurance

AEW Immocommercial® France FV - - Fv - -

AG Insurance Belgium S2 Equity 25.0% 250% D2
Agathe Retail France France FV 33.3% 33.3% Fv 33.3% 33.3%
Ageas SANVs Belgium Equity 22.5% 225% E1

AM Selects Luxembourg Full®) - - Full® - -
Astridplaza Belgium Full@ 100.0% 98.5% Full® 100.0% 98.5%

Axa Residential Europe Fund SCA SICAV SIFs Luxembourg Full) - - E

Batipart Participations SAS Luxembourg S2
BCC Vita SPA Italy Full® 70.0% 70.0% Fulll®) 70.0% 70.0%
Becquerels France Full® - - Full4) - -

BNPP Actions Croissance ISR® France S3 Full®) - -

BNPP Actions Euro ISRs France S3 Full®) - -

BNPP Actions Monde ISRs France Full®) - - Full) - -

BNPP Actions Patrimoine ISRs France Full® - - Full4) - -
BNPP Aqua® France Full) - - Full®) - -
BNPP B Institutional Ils Belgium Full® - - Full®) - -
BNPP Best Selection Actions Euro ISR France Full®) - - Full®) - -
BNPP Bond 6Ms France Full®) - - Full) - - E
BNPP Cardif France Full@ 100.0% 100.0% Full® 100.0% 100.0%

BNPP Cardif BV Netherlands Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%

BNPP Cardif Compania de Seguros y Reaseguros SA Peru Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%

BNPP Cardif Emeklilik AS Tirkiye Full 100.0%  100.0% Full® 100.0% 100.0%

BNPP Cardif Forsakring AB (Ex- Cardif Forsakring AB) Sweden Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
igl:(,geg;?r{ Egr:(aﬂl:)r;ng AB (Denmark branch) (Ex- Cardif ForsakringD enmark Full) 100.0% 100.0% Full® 100.0% 100.0%
?NNoFr,vPvaiabrr(:airfw ;?)r)sakring AB (Norway branch) (Ex- Cardif Forsakring ABNorway Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Cardif Hayat Sigorta AS Tiirkiye Full® 100.0% 100.0% Fulll@) 100.0% 100.0% D1
BNPP Cardif Livforsakring AB Sweden Full@ 100.0% 100.0% Full® 100.0% 100.0%
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BNPP Cardif Livforsakring AB (Denmark branch) Denmark Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Cardif Livforsakring AB (Norway branch) Norway Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
BNPP Cardif Nordic AB Sweden Full@ 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Cardif Pojistovna AS Czech Rep. Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Cardif Seguros de Vida SA Chile Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Cardif Seguros Generales SA Chile Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Cardif Services SRO Czech Rep. Full@ 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Cardif Servicios y Asistencia Ltda Chile Full® 100.0% 100.0% Ful® 100.0% 100.0%
BNPP Cardif Sigorta AS Tiirkiye Full@ 100.0% 100.0% Full@) 100.0% 100.0% D1
BNPP Cardif TCB Life Insurance Co Ltd Taiwan Equity 49.0% 49.0% Equity 49.0% 49.0%
BNPP Cardif Vita Compagnia di Assicurazione E Riassicurazione SPA  ltaly Full 100.0%  100.0% Full® 100.0% 100.0%
BNPP Convictionss France Full4 - - Full4) - -
BNPP Développement Humains France Full®) - - Full®) - -
BNPP Diversipierres France Full@ - - Full® - -
BNPP Euro Climate Aligneds France Full® - - Full4) - -
BNPP Flexi Is Luxembourg Full® - - Full®) - -
BNPP France Crédits France Full®) - - Full®) - -
BNPP Funds® Luxembourg Full® - - Full®) - -
BNPP Global Senior Corporate Loanss France Full®) - - Full®) - -
BNPP Indice Amerique du Nords France Full) - - K S3
BNPP Indice Euros France Full®) - - E

BNPP Indice France ESG® France S3
BNPP Infrastructure Investments Funds France Full®) - - Full®) - -
BNPP Obliselect Euro Dec 2028 France Full®) - - Full®) - -
BNPP Selects France Full®) - - Full) - -
BNPP Sélection Dynamique Mondes France Full®) - - Full®) - -
BNPP Selection Patrimoine Responsables France Full) - - Full®) - -
BNPP Smallcap Euroland ISRs France Full®) - - Full®) - -
BNPP Social Business Frances France Full®) - - Full®) - -

BOB Cardif Life Insurance Co Ltd China Equity 50.0% 50.0% Equity 50.0% 50.0%

C Santés France Full@ - - Full@ - -
CamGestion Convertibles Europes France Full®) - - Full®) - - E
Capital France Hotel France Full@) 98.5% 98.5% Full® 98.5% 98.5%
Cardif Airstar Property & Casualty Insurance Co Ltd China Equity 49.0% 49.0% Equity 49.0% 49.0% E2
Cardif Alternatives Part Is France Full® - - Full® - -
Cardif Assurance Vie France Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurance Vie (Austria branch) Austria Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
Cardif Assurance Vie (Belgium branch) Belgium Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
Cardif Assurance Vie (Bulgaria branch) Bulgaria Full® 100.0% 100.0% Full@) 100.0% 100.0%
Cardif Assurance Vie (Germany branch) Germany Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
Cardif Assurance Vie (Italy branch) Italy Full® 100.0% 100.0% Full@) 100.0% 100.0%
Cardif Assurance Vie (Netherlands branch) Netherlands Full@ 100.0% 100.0% Fulll®) 100.0% 100.0%
Cardif Assurance Vie (Portugal branch) Portugal Full® 100.0% 100.0% Fulll@) 100.0% 100.0%
Cardif Assurance Vie (Romania branch) Romania Full@ 100.0% 100.0% Fulll@) 100.0% 100.0%
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Cardif Assurance Vie (Spain branch) Spain Full@) 100.0% 100.0% Full® 100.0% 100.0%
Cardif Assurance Vie (Switzerland branch) Switzerland Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
Cardif Assurance Vie (Taiwan branch) Taiwan Full 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers France Full@) 100.0% 100.0% Full® 100.0% 100.0%
Cardif Assurances Risques Divers (Austria branch) Austria Full 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Belgium branch) Belgium Full 100.0% 100.0% Full@) 100.0% 100.0%
Cardif Assurances Risques Divers (Bulgaria branch) Bulgaria Full 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Germany branch) Germany Full@) 100.0% 100.0% Full® 100.0% 100.0%
Cardif Assurances Risques Divers (ltaly branch) ltaly Full@) 100.0% 100.0% Full® 100.0% 100.0%
Cardif Assurances Risques Divers (Netherlands branch) Netherlands Full 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Poland branch) Poland Full@) 100.0% 100.0% Full® 100.0% 100.0%
Cardif Assurances Risques Divers (Portugal branch) Portugal Full 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Romania branch) Romania Full® 100.0% 100.0% Fulll®) 100.0% 100.0%
Cardif Assurances Risques Divers (Spain branch) Spain Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
Cardif Assurances Risques Divers (Switzerland branch) Switzerland Full 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Assurances Risques Divers (Taiwan branch) Taiwan Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
Cardif BNPP AM Emerging Bonds France Full4 - - Full4) - -
ggl:(i,ti;)?NPP AM Euro Equity (Ex- Cardif BNPP AM Sustainable EuroFrance Full® ; ) Full® ; ;
Cardif BNPP AM Euro Paris Climate Aligneds France Full®) - - Full®) - -
Cardif BNPP AM Global Environmental Equitys France Full®) - - Full® - -
Cardif BNPP AM Sustainable Europe Equitys France S3
Cardif BNPP IP Signaturess France Full® - - Full4) - -
Cardif Colombia Seguros Generales SA Colombia Full@ 100.0% 100.0% Fulll2) 100.0% 100.0%
Cardif Colombia Servicios SA Colombia Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif CPR Global Returns France S2
Cardif do Brasil Seguros e Garantias SA Brazil Full® 100.0% 100.0% Fulll®) 100.0% 100.0%
Cardif do Brasil Vida e Previdencia SA Brazil Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Edrim Signaturess France Full@ - - Fulll®) - -
Cardif El Djazair Algeria Equity * 85.0% 85.0% Equity * 85.0% 85.0%
Cardif IARD France Full@ 66.0% 66.0% Full® 66.0% 66.0%
Cardif Insurance Holdings PLC UK Full@ 100.0% 100.0% Full® 100.0% 100.0%
Cardif Life Insurance Co Ltd Rep. of Korea Full@) 85.0% 85.0% Full® 85.0% 85.0%
Cardif Life Insurance Japan Japan Full) 75.0% 75.0% Full® 75.0% 75.0%
Cardif Ltda Brazil Full@ 100.0% 100.0% Full® 100.0% 100.0%
Cardif Lux Vie Luxembourg Full@ 100.0% 88.6% Fulll®) 100.0% 88.6%
Cardif Mexico Seguros de Vida SA de CV Mexico Full) 100.0% 100.0% Full@ 100.0% 100.0%
Cardif Mexico Seguros Generales SA de CV Mexico Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
Cardif Non Life Insurance Japan Japan Full) 100.0% 75.0% Fulll?) 100.0% 75.0%
Cardif Retraite France Full 100.0%  100.0% Full® 100.0% 100.0%
Cardif Support Unipessoal Lda Portugal Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
Cardimmo France Full 100.0%  100.0% Full® 100.0% 100.0%
Carma Grand Horizon SARL France Full@ 100.0% 100.0% Fulll®) 100.0% 100.0%
Centre Commercial Francilia France FV 21.7% 21.7% Fv 21.7% 21.7%
CFH Alexanderplatz Hotel SARL Luxembourg Full® 100.0% 93.5% Fulll@) 100.0% 93.5%
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CFH Algonquin Management Partners France Italia Italy Full@ 100.0% 98.5% Fulll2) 100.0% 98.5%
CFH Bercy France Full® 100.0% 98.5% Fulll2) 100.0% 98.5%
CFH Bercy Hotel France Full 100.0% 98.5% Full@ 100.0% 98.5%
CFH Bercy Intermédiaire France Full@ 100.0% 98.5% Full@) 100.0% 98.5%
CFH Berlin GP GmbH Germany Full 100.0% 98.5% Full@ 100.0% 98.5%
CFH Berlin Holdco SARL Luxembourg Full@ 100.0% 98.5% Full@) 100.0% 98.5%
CFH Boulogne France Full 100.0% 98.5% Full@ 100.0% 98.5%
CFH Cap d'Ail France S2
CFH Hostel Berlin SARL Luxembourg Full@ 100.0% 93.5% Full@) 100.0% 93.5%
CFH Hotel Project SARL Luxembourg Full 100.0% 93.5% Full@ 100.0% 93.5%
CFH Milan Holdco SRL Italy Full@ 100.0% 98.5% Full@) 100.0% 98.5%
CFH Montmartre France Full® 100.0% 98.5% Full@ 100.0% 98.5%
CFH Montparnasse France Full® 100.0% 98.5% Fulll®) 100.0% 98.5%
Clariane & Partenaires Immobilier 2 France FV 24.5% 24.5% Fv 24.5% 24.5%
Corosa France Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Darnell DAC Ireland Full@ 100.0% 100.0% Full® 100.0% 100.0%
Défense CB3 SAS France S1
Diversipierre DVP 1 France Full@ 100.0% 956% V4 Full® 100.0% 953% V4
Diversipierre Germany GmbH Germany Full) 100.0% 95.6% V4 Full® 100.0% 95.3% V4
DVP European Channel France Full@) 100.0% 95.6% V4 Full® 100.0% 953% V4
DVP Green Clover France Full@ 100.0% 956% V4 Full® 100.0% 953% V4
DVP Haussmann France Full@ 100.0% 95.6% V4 Full@ 100.0% 95.3% V4
DVP Heron France Full@ 100.0% 956% V4 Full® 100.0% 953% V4
EPLs France Full@ - - Full@ - -
EP1 Grands Moulinss France Full® - - Full® - -
Fonciére Partenairess France FV - - Fv - -
Fondev France Full@ 100.0% 100.0% Full® 100.0% 100.0%
Fondo BNPP Aqua Protettos France S3
[F)?Srlgks)mgrl]nvestissements Immobiliers pour le Commerce et laFrance FV 25.0% 25.0% Fv 25.0% 25.0%
FP Cardif Convex Fund USDs France Full® - - Full® - -
Fundamentas Italy Full@) - - Full® - -
GIE BNPP Cardif France Full@ 99.8% 99.8% Full@ 99.8% 99.8% V4
GPinvest 10 France FV 50.0% 50.0% FV 50.0% 50.0%
Harewood Helena 2 Ltd UK Full@ 100.0% 100.0% Full® 100.0% 100.0%
Harmony Primes France Full®) - - Full) - -
Hemisphere Holding France Equity 20.0% 20.0% Equity 20.0% 20.0%
Hibernia France France Full@ 100.0% 98.5% Fulll?) 100.0% 98.5%
Horizon Development GmbH Germany FV 66.7% 652% V4 Fv 66.7% 65.1% V4
Icare France Full 100.0%  100.0% Full® 100.0% 100.0%
Icare Assurance France Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
ID Cologne A1 GmbH Germany Full® 100.0% 97.6% V4 Full@) 100.0% 974% V4
ID Cologne A2 GmbH Germany Full@ 100.0% 976% V4 Fulll®) 100.0% 974% V4
Korian et Partenaires Immobilier 1 France FV 24.5% 24.5% Fv 24.5% 24.5%
Luizaseg Seguros SA Brazil Full® 100.0% 100.0% Fulll@) 100.0% 100.0%
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Multipar BNPP Horizons Luxembourg Fullt) - - FE

Natio Fonds Ampére 15 France Full®) - - Full®) - -
NCVP Participacoes Societarias SA Brazil Full 100.0% 100.0% Full@ 100.0% 100.0%
Neuflize Vie France S4
New Alpha Cardif Incubator Funds France Full - - Full@ - -
OC Health Real Estate GmbH Germany FV 35.0% 31.0% Fv 35.0% 31.0%
Opéra Rendements France Full - - Full@ - -
Permal Cardif Co Investment Funds France Full - - Full@ - -
Pinnacle Pet Holdings Ltd UK S2
Preim Healthcare SASs France FV - - FV - -
PWH France FV 47.5% 47.5% Fv 47.5% 47.5%
Reumal Investissements France Full® 100.0% 100.0% Full@ 100.0% 100.0%
Rubin SARL Luxembourg FV 50.0% 50.0% FV 50.0% 50.0%
Rueil Ariane France Full 100.0%  100.0% Full® 100.0% 100.0%
Sanso Carbon Initiative Trendss France Full@ - - Full@ - -
Schroder European Operating Hotels Fund 13 Luxembourg FV - - FV - -
SCI 68/70 rue de Lagny Montreuil France Full 99.9% 99.9% Full@ 99.9% 99.9%
SCI Batipart Chadesrent France FV 20.0% 20.0% Fv 20.0% 20.0%
SCI Biv Malakoff France FV 23.3% 23.3% Fv 23.3% 23.3%
SCI BNPP Pierre | France Full) 100.0% 100.0% Full@ 100.0% 100.0%
SCI BNPP Pierre Il France Full@ 100.0%  100.0% Full® 100.0% 100.0%
SCI Bouleragny France FV 50.0% 50.0% Fv 50.0% 50.0%
SCl Cardif Logements France Full® 100.0% 100.0% Full® 100.0% 100.0%
SClI Citylight Boulogne France S4
SCI Clichy Nuovo France FV 50.0% 50.0% FV 50.0% 50.0%
SCI Défense Etoile France Full 100.0%  100.0% Full® 100.0% 100.0%
SCI Défense Vendome France Full@ 100.0% 100.0% Full@ 100.0% 100.0%
SCI Etoile du Nord France Full 100.0% 100.0% Full® 100.0% 100.0%
SCI Fontenay Plaisance France Full) 100.0% 100.0% Full@ 100.0% 100.0%
SCl Imefa Velizy France FV 21.8% 21.8% FV 21.8% 21.8%
SCI Nantes Camot France Full@ 100.0% 100.0% Full@ 100.0% 100.0%
SCI Odyssée France Full 100.0% 100.0% Full@ 100.0% 100.0%
SCI Pantin Les Moulins France Full@ 100.0%  100.0% Full® 100.0% 100.0%
SCI Paris Batignolles France Full) 100.0% 100.0% Full@ 100.0% 100.0%
SCI Paris Cours de Vincennes France Full® 100.0% 100.0% Full® 100.0% 100.0%
SCI Paris Grande Armée France Full@ 100.0% 100.0% Full@ 100.0% 100.0%
SClI Paris Turenne France Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
SCl Portes de Claye France Equity 45.0% 45.0% Equity 45.0% 45.0%
SCI Rue Moussorgski France Full® 100.0% 100.0% Full@) 100.0% 100.0%
SCI Rueil Caudron France Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%
SCI Saint Denis Landy France Full® 100.0% 100.0% Full@) 100.0% 100.0%
SCl Saint Denis Mitterrand France Full@ 100.0% 100.0% Fulll®) 100.0% 100.0%
SCl Saint-Denis Jade France Full 100.0%  100.0% Full® 100.0% 100.0%
SCI SCO0 France FV 46.4% 46.4% FV 46.4% 46.4%
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SCI Vendome Athénes France FV 50.0% 50.0% Fv 50.0% 50.0%
Secar France FV 55.1% 55.1% Fv 55.1% 55.1%
Seniorenzentren Deutschland Holding SARL Luxembourg FV 20.0% 17.7% Fv 20.0% 17.7%
Seniorenzentren Reinbeck Oberursel Miinchen Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%
Seniorenzentrum Butzbach Objekt GmbH Germany FV 35.0% 31.0% Fv 35.0% 31.0%
Seniorenzentrum Heilbronn Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%
Seniorenzentrum Kassel Objekt GmbH Germany FV 35.0% 31.0% Fv 35.0% 31.0%
Seniorenzentrum Wolfratshausen Objekt GmbH Germany FV 35.0% 31.0% FV 35.0% 31.0%
Services Epargne Entreprise France Equity 50.0% 50.0% Equity 50.0% 50.0% V1
SNC Batipart Mermoz France FV 25.0% 25.0% Fv 25.0% 25.0%
SNC Batipart Poncelet France FV 25.0% 25.0% Fv 25.0% 25.0%
Société Francaise d'Assurances sur la Vie France Equity 50.0% 50.0% Equity 50.0% 50.0%
Société Immobiliere du Royal Building SA Luxembourg Full@ 100.0% 88.6% Fulll®) 100.0% 88.6%
Theam Quants Luxembourg Full) - - Full®) - -
Tikehau Cardif Loan Europes France Full@ - - Full@ - -
Valeur Pierre Epargne France Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
Valtitres FCPs France Full4 - - Full4) - -
Velizy Holding France FV 33.3% 33.3% FV 33.3% 33.3%
Volta Finance Ltds Guernsey Full) - - E
Asset Management
Alfred Berg Kapitalforvaltning AS Norway Full 100.0% 75.0% Full 100.0% 750% V4
Alfred Berg Kapitalforvaltning AS (Sweden branch) Sweden Full 100.0% 75.0% Full 100.0% 750% V4
Architas Multi Manager Europe Ltd Ireland Full 100.0% 100.0% Full 100.0% 100.0% E3
Artemid France Full 100.0% 100.0% Full 100.0% 100.0% E3
Atalante France Full 100.0% 93.4% Full 100.0% 934% E3
Atalante (Germany branch) Germany Full 100.0% 93.4% Full 100.0% 934% E3
Atalante (ltaly branch) Italy Full 100.0% 93.4% Full 100.0% 934% E3
Atalante (Netherland branch) Netherlands Full 100.0% 93.4% Full 100.0% 934% E3
Atalante (Spain branch) Spain Full 100.0% 93.4% Full 100.0% 934% E3
Atalante Invest 1 France Full 100.0% 93.4% Full 100.0% 934% E3
Atalante Invest 2 France Full 100.0% 93.4% Full 100.0% 934% E3
Atalante Invest 3 France Full 100.0% 93.4% Full 100.0% 934% E3
Axa Investment Managers France E3/S4
Axa Investment Managers Architas France E3/S4
Axa Investment Managers Asia Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers Australia Ltd Australia Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers Benelux Belgium S4 Full 100.0% 100.0% E3
Axa Investment Managers GS Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers IF France E3/S4
Axa Investment Managers Paris France E3/S4
Axa Investment Managers Private Fund Management ShanghaiLtd ~ China Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers Select Asia Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers Select Belgium SA And NV Belgium Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers Select France France E3/S4
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Axa Investment Managers Smart Euro Short Term Returns France Full®) - - Full®) - - E
Axa Investment Managers UK Holdings Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers UK Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers US Group Holding LLC USA Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Investment Managers US Inc USA Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Real Estate Investment Managers France E3/S4
Axa Real Estate Investment Managers Australia Pty Ltd Australia Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Real Estate Investment Managers France France E3/S4
Axa Real Estate Investment Managers Japan KK Japan Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Real Estate Investment Managers Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Real Estate Investment Managers SGP France E3/S4
Axa Real Estate Investment Managers UK Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% E3
Axa Spdb Investment Managers Company Ltd China Equity 39.0% 39.0% Equity 39.0% 39.0% E3
AXA Investment Managers Benelux (Netherland branch) Netherlands S1 Full 100.0% 100.0% E3
AXA Investment Managers Paris (Italy branch) Italy E3/S1
AXA Investment Managers Paris (Luxembourg branch) Luxembourg Full 100.0% 100.0% Full 100.0% 100.0% E2
AXA Investment Managers Paris (Netherland branch) Netherlands E3/S1
Axa Real Estate Investment Managers SGP (ltaly branch) Italy E3/S1
Bancoestado Administradora General de Fondos SA Chile Equity 50.0% 50.0% Equity 50.0% 50.0% V4
Baroda BNPP AMC Private Ltd India Equity® 49.9% 49.9% Equity® 49.9% 49.9% V4
BNPP ABC Wealth Management Co Ltd China Equity® 51.0% 51.0% Equity® 51.0% 51.0% V4
BNPP Agility Fund Equity SLPs France Full®) - - Full®) - -

BNPP Agility Fund Private Debt SLPs France Full®) - - Full®) - -

BNPP Asset Management Asia Ltd Hong Kong Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Be Holding Belgium Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Brasil Ltda Brazil Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe France Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (Austria branch) Austria Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (Belgium branch) Belgium Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (Germany branch) Germany Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (ltaly branch) Italy Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (Luxembourg branch) Luxembourg E3/S1
BNPP Asset Management Europe (Netherlands branch) Netherlands Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (Poland branch) Poland Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management Europe (Spain branch) Spain Full 100.0% 100.0% Full 100.0% 100.0% E2
a’:s:ge’?ss%ee‘ug:h'::gg'gﬂéhferma"y GmbH (Ex- AXA Investment, o Full 80.9%  89.9% Ful 89.9% 89.9% E3
BNPP Asset Management Germany GmbH (Germany branch) France Full 89.9% 89.9% Full 89.9% 89.9% E3
BNPP Asset Management Hedged Strategiess France Full®) - - Full®) - - B
BNPP Asset Management Holding France Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management International Hedged Strategiess France Full® = = Full®) - -

fg;’P Asset Management Japan (Ex- AXA Investment Managers Japan Japan Full 100.0% 100.0% Ful 100.0% 1000% E3
BNPP Asset Management Japan Ltd Japan S4 Full 100.0% 100.0% V4
BNPP Asset Management Luxembourg Luxembourg Full 99.7% 99.7% Full 99.7% 99.7% V4
BNPP Asset Management Prime (Ex- AXA IM Prime) France Full 100.0% 100.0% Full 100.0% 100.0% E3
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BNPP Asset Management Prime (Germany branch) Germany Full 100.0% 100.0% Full 100.0% 100.0% E3
BNPP Asset Management PT Indonesia Full 100.0% 100.0% Full 100.0% 100.0% V4
m’;’; n‘;sssg:u?:n"sa)geme”t Real Assels (Bx- BNPP Asset Management, o Full 1000%  100.0% Full 1000%  1000% Ef
Eg;’P Asset Management Services Ltd (Ex- AXA Investment ManagersUK Full 100.0% 100.0% Ful 100.0% 1000% E3
I\B/I’;ﬁ:geﬁr\ssssecttheiazn:ngmem Svizerland AG (Ex- AXA Invesimentg, ;o jang Full 1000%  100.0% Full 1000%  1000% E3
BNPP Asset Management Taiwan Co Ltd Taiwan Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management UK Ltd UK Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Asset Management USA Holdings Inc USA Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Asset Management USA Inc USA Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Dealing Services France Full 100.0% 100.0% Full 100.0% 100.0% V4
BNPP Easys Luxembourg S3 Full®) - -

BNPP Low Carbon Transition Infra Equity Fund Is France Full) - - E

BNPP Real Estate Investment Management France France Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Real Estate Investment Management Germany GmbH Germany Full 94.9% 94.9% Full 94.9% 94.9%
Eg::h)Real Estate Investment Management Germany GmbH (ItalyItaly Full 94.9% 94.9% Full 94.9% 94.9%
Eg:z’h;?eal Estate Investment Management Germany GmbH (Portugalp0 rtugal Ful 94.9% 94.9% Full 94.9% 94.9%
Egl;cPh)Real Estate Investment Management Germany GmbH (SpainSpain Full 94.9% 94.9% Full 94.9% 94.9%

BNPP Real Estate Investment Management Italy SPA Italy Full 100.0% 100.0% Full 100.0% 100.0%

BNPP Real Estate Investment Management Ltd UK S3 Full® 100.0% 100.0%

BNPP Real Estate Investment Management Luxembourg SA Luxembourg Full 100.0% 100.0% Full 100.0% 100.0%
Eg:z’h)Real Estate Investment Management Luxembourg SA (ItalyItaly Ful 100.0% 100.0% Full 100.0% 100.0%

BNPP Real Estate Investment Management Spain SA Spain S4
BNPP Real Estate Investment Management UK Ltd UK S3 Full® 100.0% 100.0%
Capza Transition France Full 100.0% 79.4% Full 100.0% 794% E3
Colisee Gerance France Full 100.0% 100.0% Full 100.0% 100.0% E3
Drypnir AS Norway Full 100.0% 0.0% Full 100.0% 0.0%
Dynamic Credit Group BV Netherlands Full 100.0% 100.0% Full 100.0% 100.0% V4
Gambit Financial Solutions Belgium Full 100.0% 100.0% Full 100.0% 100.0% V4
Haitong Fortis Private Equity Fund Management Co Ltd China Equity 33.0% 33.0% Equity 33.0% 33.0% V4
Harewood Helena 1 Ltd UK Full 100.0% 100.0% Full 100.0% 100.0%

HFT Investment Management Co Ltd China Equity 49.0% 49.0% Equity 49.0% 49.0% V4
Impax Asset Management Group PLC UK Equity 14.0% 140% V4 Equity 13.8% 138% V4
Kyobo Axa Investment Managers Company Ltd Rep. of Korea Equity 50.0% 50.0% Equity 50.0% 50.0% E3
Master Seeder Funds France Full®) - - Full®) - - E3
SME Alternative Financing DACs Ireland Full = = Full - -

W Capital Management LLC USA Full 100.0% 100.0% Full 100.0% 100.0% E3

Real Estate

Allium Investments SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0% E3
BNPP Immobilier Promotion France Full 100.0%  100.0% Full® 100.0% 100.0%

BNPP Immobilier Résidences Services France Full@ 100.0% 100.0% Fulll?) 100.0% 100.0%

BNPP Real Estate France Full 100.0%  100.0% Full® 100.0% 100.0%

BNPP Real Estate (United Arab Emirates branch) United Arab Emirates Full@ 100.0% 100.0% Fulll®) 100.0% 100.0%

BNPP Real Estate Advisory & Property Management Ireland Ltd Ireland Full® 100.0% 100.0% Fulll@) 100.0% 100.0%

BNPP Real Estate Advisory & Property Management Luxembourg SA  Luxembourg Full@ 100.0% 100.0% Fulll@) 100.0% 100.0%
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BNPP Real Estate Advisory & Property Management UK Ltd UK Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Advisory France France Full® 99.9% 99.9% V1 Fulll2) 97.6% 976% V1
BNPP Real Estate Advisory Italy SPA ltaly Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Advisory Netherlands BV Netherlands Full 100.0%  100.0% Full® 100.0% 100.0%
BNPP Real Estate Belgium SA Belgium Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Conseil Habitation & Hospitality France

BNPP Real Estate Consult France France S4
BNPP Real Estate Consult GmbH Germany Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Facilities Management Ltd UK Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Financial Partner France S2
BNPP Real Estate GmbH Germany Full® 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Holding GmbH Germany Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Poland SP ZOO Poland Full@ 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Portugal Unipersonal LDA Portugal Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
BNPP Real Estate Property Development & Services GmbH Germany Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Development UK Ltd UK Full@ 100.0% 100.0% Full® 100.0% 100.0%
BNPP Real Estate Property Management France SAS France Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Property Management GmbH Germany Full® 100.0% 100.0% Fulll2) 100.0% 100.0%
BNPP Real Estate Property Management Italy SRL ltaly Full) 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Singapore Pte Ltd Singapore Full 100.0% 100.0% Full@ 100.0% 100.0%
BNPP Real Estate Spain SA Spain Full@ 100.0%  100.0% Full® 100.0% 100.0%
BNPP Real Estate Valuation France France Full@ 100.0% 100.0% Full@ 100.0% 100.0%
Cariboo Development SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0%
Construction-Sale Companies (c) France Full/Equity® - - Full/Equity® - -

Exeo Aura & Echo Offices Lda Portugal S1
GIE BNPP Real Estate France Full 100.0%  100.0% Full® 100.0% 100.0%

Horti Milano SRL Italy Full@ 100.0% 100.0% Full® 100.0% 100.0%
Nanterre Arboretum France Full® 100.0% 100.0% Full® 100.0% 100.0%
Parker Tower Ltd UK Full@ 100.0% 100.0% Full® 100.0% 100.0%
REPD Parker Ltd UK Full@ 100.0% 100.0% Full® 100.0% 100.0%
Sviluppo Residenziale Italia SRL Italy Full@ 100.0% 100.0% Full® 100.0% 100.0%
Wapiti Development SL Spain Equity 65.0% 65.0% Equity 65.0% 65.0%

Property Companies (Property Used In Operations) and Others

Antin Participation 5 France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Home Loan SFH France Full®) 100.0% 100.0% Full® 100.0% 100.0%
BNPP Partners for Innovation France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Partners for Innovation Belgium Belgium Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Partners For Innovation Global Connect France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Procurement Tech France Full 100.0% 100.0% Full 100.0% 100.0%
BNPP Public Sector SA France Full 100.0% 100.0% Full 100.0% 100.0%

FCT Capucines 2025t France Full - - Full - - E2
FCT Lafayette 2021t France S1
FCT Laffitte 2021t France Full - - Full - -
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FCT Opera 2023t Full - - Full - -
FCT Pyramides 2022t Full - - Full - -
GIE Groupement Auxiliaire de Moyens Full 100.0% 100.0% Full 100.0% 100.0%
GIE Groupement d'Etudes et de Prestations Full 100.0% 100.0% Full 100.0% 100.0%

(a) At 30 June 2026, 10 Private Equity investment entities versus 11 Private Equity investment entities at 31 December 2025.

(b) At 30 June 2026, the securitisation funds UCI and RMBS Prado include 8 funds (FCC UCI 15 to 17, RMBS Prado IX to XII, et RMBS Belem No 2) versus 9 funds (FCC UCI 14 to 17, RMBS Prado VIl to XI, et RMBS Belem No 2) at
31 December 2025.

(c) At 30 June 2026, 78 Construction-sale companies (52 Full and 26 Equity) versus 89 Construction-sale companies (63 Full and 26 Equity) at 31 December 2025.

(d) At 30 June 2026, general compartment Aries Capital DAC includes 14 consolidated silos. No change from 31 December 2025.

(e) At 30 June 2026, general compartment Securasset includes 8 consolidated silos. No change from 31 December 2025.

(f) At 30 June 2026, general compartment SPIRE includes 1 consolidated silo. No change from 31 December 2025.

Changes in the scope of consolidation

New entries (E) in the scope of consolidation

E1
E2

E3

Passing above consolidation thresholds

Incorporation

Purchase, gain of control or significant influence

Removals (S) from the scope of consolidation

S1
S2
S3
S4

Cessation of activity (dissolution, liquidation, efc.)
Disposal, loss of control or loss of significant influence
Passing below consolidation thresholds

Merger, Universal transfer of assets and liabilities

Variance (V) in voting or ownership interest

V1

V2
V3

Additional purchase
Partial disposal
Dilution

Increase in %

D1
D2
D3
Equity *
Fv

S
t

Miscellaneous
Consolidation method change not related to fluctuation in voting or ownership interest

Entities of a business held for sale

Loss of joint control with no impact on the accounting consolidation method, but resulting in a shift to equity
method under the prudential perimeter

Controlled but non material entities consolidated under the equity method as associates

Joint control or investment in associates measured at fair value through profit or loss

Structured entities
Securitisation funds

Prudential scope of consolidation

(1)

RS

=

French subsidiaries for which supervision of prudential requirements is complied with through the supervision
on a consolidated basis of BNP Paribas SA, in accordance with article 7.1 of Regulation n°575/2013 of the
European Parliament and of the Council Article 42 of the Decree of 29 October governing the prudential
regulation of payment institutions.

Entities consolidated under the equity method in the prudential scope

Jointly controlled entities under proportional consolidation in the prudential scope

Collective investment undertaking excluded from the prudential scope.
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